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; . "AORTGAGE

msnﬂmmmn 1957, atwaen Sung Soon Ahn snd Deats: Sk ARn, his wile, -
MMEWMKMAW,WM“I. mmbm-mu
Polsrson Fank, whose address Is 3232 W. Pefersos: “verue, Chicago, I 00829 (referred 0 below =
- -
GRANT OF MORTGAGE. For vsiuabie consideration, Granfor mo’viages, wirranis, and conveys 1o Lander aff
of Grantor's right, &is, and interest in and to the Wiawing descnb 2 real propenty, together witti all existing or
subsequently erccted or affixed bulkdings, improvaments and fodurss: |\ all easements, rights
: munmmanwater.wmerﬁqhm.waammmmmm.ﬂwmmnmn\wha
| lIrrigation right=}; and all other rights, royafties, and profits reiating to the rei! Tmoary, inchxding without mitetion
-;  all minenals, oll, gas, geothermal and similar matters, locsied in Cook Cour, Stris of Bikols (he *Resl
: Property™)
! Parcel 1: . h
Lot 4 In Block 7 in Gooloon and WReon’s Prat Boulsvard end Cicerd Avers's sghiands, being a
Subdivisicn of that pert lying North of South 36 Acres of the West 1/2 of the Southraxt 1/4 of Section
o M, Towr=23p 41 North, Range 13, Esat of the Thire! Principal Meridian, and part 4 (o) Wesl 1/2 of
= _the Northawsl 1/4 of the Scwthwest 1/4 lying West of Southwestwly Line of the Clicago and
= - Norttmwesiem: Rallway campany Right of Wey in Saction 34, Township 41 North Range 135, Esat of the
Third Principal Maridian, in Cook County, Biinols.

T Fasel

= - mmummmmmmwrmum-mmnmm
of Section 34, Townehip 41 North, Range 13, Esat of the Third Principal Meridian, sccording o the
Fiat thereof recorded Seplember 10, 1545 as Documen: 13885189, In Cook Gounty, Kinole.
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s mmvmsmLmandGmmﬂm title, and interest in and to all leases of the Property and
f'g ol Rents from the Property. In addition, Granior grats to Lender & Uniform Commercial Cade securlty interast in
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01-17-197

DEFINITIONS. ThafollowlngwordsshuﬂhmﬂrefoﬁmingmaningswhenmdinmisMongage Terms not
otherwise defined in this Mortgage shall have the meznings aftributed to such terms in the Uniform Commercial
Coda. Al references to dollar amounts shall mean amounts in lawful money of the Urited States of America.

Credit Agreement. The words “Credit Agreement™ mean the revolving line of credit agreement dated January
17, 1897, between Lender and Grantor with a cred® iimf! of $150,000.09, together with all renewais of,
extersions of, modifications of, refinancings of, consalidations of, and s.bstitutions for the Credit Agreement.
The maturky date of this Mortgage is January 31, 2007. The interest rate under the Credit Agreement is a
varisgbie interest rate based upon an index. The index currently is 8.2509% per annum. The interest rate to be

appicd 1o the outctanding account balance shali be at a rate equal to the index, subject however to the

following maximum rate. Under no circumstances shall the interest rate be mzre than the lesoser of 25.000%
per annim or the maximum rate allowed by appiicable law.

Orankx. The werd "Gramtor® means Sang Soon Ahn and Deauk Sk Ahn. The Granlor is the mongager
under this Mortgage.

Guarsnior. The wor. "Suarantor® means and includes without limitation each and afl of the guarantors,
sureties, and accommaoditiv: narties in connection with the Indebtedness.

Wprovements. The word “improvements® means and includes without lmitation all existing and future
improsements, buidinge, structures, mobile homes affixad on the Real Property, facilities, additions,
repiacements and ather construction . the Real Property.

indsblodness. Theworﬂ'lndemdnm méars all principal and interest payable under the Credit Agresment
and sny amounts expended or advancad by Lender to discharge obligations of Grantor or expenses incurrad
by Lender to enforce obiigations of Grantor uider this Mortgage, together with interest on such amounts &s
provided in this Morigage. Specifically, without irnfiation, this Mortgege secures a revolving line of credi
and shall secure not only the amoun! which Lende ha preaently advanced fo Grantor under the Credit
. JAgmement, but siso eny future amounts which Leidy may advance fo_Grarlor under the Cradt
Agzsement within twenty (20) years from the date of thic Mortgage fo the same extent s I such frkre
sdvaxce were made as of the date of the execution of (hle Wortgage. The revolving fine of cradh
obligates Lender {5 make sdvinces fo Grantor so jong ss Grr~or complies with afl the ferme of the
Credit Agroemert and Relsted Documents. Such advances may be made, repeld, and remade from time
o fime, subject 1o the limitetion that the fotal outsianding balance ow'.x; st any one time, not inciuding
finance charges on such balance € a fixed o variable rate or sum a8 piov<ird In the Credil Agreemerd,
any famporary oversges, other charges, and any amoun’s expended or &dr/srced a8 provided In this
parsgraph, shall not exceed the Cred® Limk as provided in the Credit Agrecmsyt K is the Infention of
Granior and Lender that this Morigage secures ths balance outitending under the Cred)) Agreemesit from
time 10 time from 2ero up 10 the Cred LimR s provided above sad any intermediate o2¢752. Af no time
shall the principal amount of indeblednecs secured by the Morigage, nol including s sdvenced o
profect the securlty of the Mortgege, exceed $300

Lendor. The word “Lender® means Peterson 3ank, Its successors and assigns. The Lender is the mortgagae
under this Mortgage.

Morigege. The word "Mostgage” means this Mortgage between Grantor and Lender, and includes without
Bmistion &/l assignments and security interest provisions refating to the Personal Propesty and Rents.

Personal Property. The words “Personal Property” mean afl equipment, fixtures, and other articles of
property now or hereafter owned by Grantor, and now Or herealter attached or affixed to the Rexl

pemnd

Pmpeﬂr togather with all acceaslons, parts, and additions to, afl replacements of, and &l! substitutions for, any
such property; and together with all proceeds (including without imitation all insurance proceeds &nd
reduncis of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Propesty and the Personal Property.

Real Proporty. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage® section.

Relsted Documents. The words "Related Documents” mean and include without limitation all promizsory
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Lender's © Erter. mmmmm esentalives uponth Real
mm”% aftend to0 Lender's interests and m % g Gramor’a
ommmmtmmmmom

%mw rements. Grantor shall promgaly comply with all laws, admancesnnd

now or hereafter in eff .olallgovemmtaltmmes icabla to the use or occu
contest in good fath any such law orulnga:p%lrregulnnmammh compl!ance

procecd| .inci e , 80 tor has notified Lender In writi jor 10
toandwlorné M m,l.em&qshrmlnmeP arenajeongagﬂm
maywquire Mmeoumequate securty or a surety bond, reasonzbly to Lender, o
mm Gmmat agrees nefther to abandon Ieava unattendad the Property. Grantor shall do aff

min&ddmmtommmmm:bovem s section, which from the character and use of the
are reasongbly nacessary to pratemandpreserveme Pmpemf

DJE O.'I SALE -~ CONSENT BY LENDER. Lender may, at ts option, declare immediately due and payzbie all
sume secured by i Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any

~ pant of the Real Procety, or any interest in the Real Property. A "sale or transfer™ mesns the conveyance of Real
" Property or gny nigit. tde or interest therein; whether legal, beneficial of equitable; whether voluntary or

involuntary; whether by ourinht sale, deed, instalment sale contract, land contract, contract for deed, leasehoid

Intoront with a term greate: Niizn three (3) years, lease-ontion contract, or by sale, assignment, or transfer of any
beneficial interest in or to any '4nd trust holding title to the Real Property, or Dy any other method of conveyance
of Rael Propesty nterest. If any Grantor is a corporation, partnership or Hmited liabillty compeny, transfer aiso
Includos any change in ownership of mars than tweniy-=five percent (25%) of the voting stock, partnership intereste
or imited Nabifity comnany interests, as the case may be, of Grantor. However, this ontion shall not be exercised
by Lender if such exercise is prohibited by federal (aw or by lllinois (aw.

Tmmm The following provisioie rotating to the taxes and liens on the Property are a part of this

Pmnt Gnma'lhﬂlpaywhmdue(andmmevenmwumdelmuen all taxes, payroll tax

tExes, ASSAESMENTS, WatEY and sewer service charges levied again ormaccwntatmﬁropeny
shal when dye all mhwakdmum«mmmr%edmmmmwwm
:%my shall maintain the free o ».| liens having priocity over or ua!tomsigmol

Lendor under this Mortgage, except for the lien of taxe, 20d assessments ot due, except as

m‘ dT:rJta ovuthg gmu m% mm‘-do Logngnef's Inte; cst in the #g&mymbinn&on ml?t
tigation 10 pay, % ;
it rantor shall within e (15) days after m or, 5

nonpayment,
fad, within fifteen {15) days aher Grantor has not the Sinp, secure the discharge of the fien, or
38 wfﬁciemhc’n,«ptum surety bon¢ or other

cash or
mwmmmmmmmm&hﬂmmm us A Cnets and atiomeys’ fees or other
thit could accrue as arewnonforeciosuraofwe r the Fon, mwmut.amm

‘ %%%m Y yerse cbiigee mmnmm e ey

".’mm At Grantor siail upon demand furnish to Lender satisfactory ceiusiice of payment of the
mm manamhodze the appropriate ggvammenw officlal gydall\':er W Lendefmanytim

) -ammmmdmewaandassessma

Wdco.ngmdbm mmmmmu%a%%mmusmm .ﬁ;;mmegrmced‘
, OF other ken could u%mamma% mnmem:nwwihupm vest
of Lander muhtoumderadvnncamranm mryomea!Gmmrmmwinaymem

PROPEB‘WMGENSURANCE. The following provisions relating to insuring the Property are a part of this

ard

mﬂm. Grantor shall procure and maimtain policies of fue insurance

mmﬁeﬂe&lﬁmh‘:‘n. sufficlent to mmmo’f‘mwﬁnmm ﬂﬂﬁ%
mn mortgages claus= in favor of Lender. Poiicies shall eminmbgmmmrance fes
and in such form a8 mey be n z to Lender. Grantor defiver to Lender certificates of
COVEraQe from each nsurer containi coverage will not be cancelled or diminish a
mioknum of ten (10) days’ pnior wmmmhmmydmmmmmemm
mumwmwm insurance policy iso ahell an endorgement that
coverege in favor of wifl not be In any way by &ny ac?, omission or dgefault of Grantor of any
:t:r .mm&nwpr my'gtt;abecome Inlnlreagw m%t{\:mm
maimRin MI i for the paid principal balance of the

Federal
Ei et uncer tha NauomuFlooalmm?mmarummmqumbymder.mmmﬁm
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mgm beforaitbeounes delinquent
saction and deposits with Lender cash or a

% Lender.
SECURITY AGRZEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage &s a

secizdy agreament are a part of this Mortgage.
!&?‘ nt. msmummancamnea . emu!omemanmyofmempaty

§3
g
3
3
g
H

mdLendershal veano!menqm;otasecummu
as amended time to time,
request by Lencer, Grantor shall execute financing statements and take whatever
. W"W Lendertoperfectar\dconnnueLmdersmﬂyiumlnﬂmﬂmm
4 torMnamlstgageinmerealpropeny Lender may, &t
mmmm amhortmﬁon exesmedmmerpaﬁs.copleaorreproducﬁom of
a8 a finan mmn. GmmorsnallreinburseLmderlor expeﬂm unadinperfecﬂngw
T th!om..:’ Upon default, Grantos shall assembie in a manner and
: . & 2 place resdonaty, wvm}etntoerartormmgandmkenamlabiemwmf inmree(a)

- after recaipt of writtan ceviend from Lender.

m The maili r.mm ol Gran'or (debtor) and Lende: (secured party), from which information
sacurity by th ont%ge may be obtained (sach as required by the Unorm
cme).areasmted *theﬁnnpage ortgage.

¢ ¢+ FURTHER ASSURANCES; ATTORNZYaN-FACT. The following provisions relating to further assurances and
vy Ms&amouhis Mortgege.
- At any time, ano %o time to time, upon request of Lendqumarwmmke execute

Further Assurances.
mm uﬂllmmemDeMe.&v,*edadaimw toLenderortoLenderndeﬂmee
y Lender, msetobsﬁlod mourd refiled, ormﬂed,asmemnuybe a1 such times

ﬁhw:hofﬁmmd aces as appropriate, and all such mort , deeds of trust,
pl ﬁna'rrlg L - s : e o nts of further

[: cm:ﬁcnes. :ng docunmls IS mty. Hl the sole oplmon of LenGer, be necesm desirabie
. e in order to e’fectuste, compiete, perfect, conti g)e obligations of Grantor the Cradit
B apreom ms Mo:tuage; andmenelaed Doculmrm.. ¢’d () IWWWMNWNB

5

H s R L oy o B e 10 The Comma by Lencer mowr i Grantor anall reimburse Lender for 2
* ) 'gmmmmm:e'amtommbmm

Allornsw-in-Facl. if Grantor fails to do of the re'e.radtr-‘ﬂthe acedi , Lender ma
mwvmmmmaem%memmmn For"mnm Gramorhamby

Lender as Grantor's lﬂomey-in-fac! ;..:r;me ol malcrt'm,E execuu ng, de!lvmng)
may be necessary or (xtirable, in e opin
mwmmrmmmmeprecedmgpmgﬁph

Gmmlnmelndebtednemwhendue terminatex the credit lina accoum, and
ls Mortgege, Lender shall execute and

m L i'gmm Gramurunderm
icd:h!tw ed

mmmﬁ?‘“’” ) WeLtD Securo

g the 33 and the wllloorrﬂnuetosecumm remidorreooveredto e
had receiva!quenderaMG or shal! be bound by any

relating to the Indebtedness or to this Mortgage.
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another Ban, or the use of funds or the dweliing for ibited purposes.
ms&\ngmnssoungmm Upmmeog'cgreammyEm&Demmguhnﬁ ﬂn%themanar.
Lander, option, exere one or more rights remedics, %lon other
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Remedise. Lender shai Aive all o0 and remadies in
Saresment of Svalabie & v ot in sy o providad n this Mongage or the Credit
/I8 10 be mada. Ressonsbie ntice

rights provided in this section.
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M shall be effective in
D B the B e uiess ven in writing and signed by the party or parties sought to be charged or

Appficable Law. This Morigage has been delivered to Lender and sccepted by Lender in the Siade of
I»h. This Mortgage shali be governed by snd construed in sccordance with the laws of the Stele of

this Mort for
%ﬁ ordeﬂne W;g‘smdmm gageam convenience purpeses only and are not to be
: the interezt or estate created by this M with other imerest or
%ﬂmﬁmnmy he!dbyorformebeneﬁtof a’ﬁuh%&a&.hcw%mmm

WM@Mdemmamxsummemnm int and severa), and all references
This means that eac mepmomumlngbemru

m%mmmhh!mge
. wa court of competent jurisdiction f provision of this Mortgage to
%&mm or circumstance, such ﬁnaing shall not render that prom!onimudor
a8 tr rny y such offending

mn&m&mm em%ofmfomeabmryorvalmy'n , if the
N bectricken and all erprowmimcfﬁzm!ﬂoﬂgageinalldh«tmm

and
[
Sucosesccs and Assigns.  £:%ject to the limitations stated m this kLﬂaage on h'ansfer of Grantor s mreren"

shall ron and | the
i e ,rrgp?ebn‘;h hess voet6q N & Derbon other than Grantor, Lender. WiROUT ROUCE to Graritor
may 6ot with Grantor's succesurs ors with reference to this Mogage and the Indebtedness by way of

ﬂmhoﬂh&um Time is of the ¢enance in the performance of this Mortgage.

Walvs; of Homeslead Exemption. Granis rereby releases and waives all rights and benefits of the
homes:sad exemprion [aws of tne State of Iflinols as ta all Indebtedness secured by this Mortgape.

wmmcomm Lendenha!lnotbedeemd;ohavewaivedm{d ghts under this Mortgage (or under
Dmmmaunlesmhwaiverismwxrr’npandﬂgneu ¥‘ender Node!ayorom!sslonmmu
e &5 ¢ waiver of such right or any oﬂlerrigm. gmal by

m pmy ola on of ﬁa?m shall not constinre 2 walver of or preiudice the party
wgm oter myovision, NoO prior waiver by Lender. nor any

belween Lendarmd@rantor shall’r’:onsm{naniverolanyouendef
d)lganonusto re transactions. Wheneve'msembyLenderisrequlredm s Mortgage,

-eremcmsem

g

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF T:IS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGNENT T
= S'LQTEOF AL m0rS ) )
o -
COUNTY OF Cec )

!

On thia day before me, the undersigned Notary Public, personally sppearad Suey Scon Ann snd Deauk Sk Ahn, 1
o me known to be the individuzis described in and who executed the Mortgage, and acknowlerged that they \
_ tigned the Mortgage as their fro2 and voluntary act and deed, for the uses and purposes thesein mentioned.

Given under my hand and officict el thie St dayof “Tanuiard, 19 Q77
By JMI” Fesiding ot . |
= Notary Putiic in and o7 0 Sataof | '
| ——
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