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. = Assu;u. s=NT OF RENTS G7- 7/ Cook

87063833
“ISAS!GNWG?REHTSBDATEDJAHUARY13, “wa, bBMenLESLEIEALMROOSEVELTm J
* {ESLIC NEAL AND ROOSEVELT NEAL WIFE AND HUSBAXD, whase address is 6838 SHOVNE, CHECAGO, L |

|

2 Tﬂ"’ I

$0636 (referred o below a3 "Granor™); and ASHLAND STAIT NANK, whose address is 9443 S. ASHLAND
. - AVE, CHICAGO, R. 60620 (referred to belois as "Lender”). ~

. ASSICHMENT. For valvable c=asidessSon, Granlor assigns, grams 7 continuing eecurlly intsrest in, and *
i comveys fo Lender all of Gramiar's right, titie, and intereat in and fo the lt~nts from the following deacribest |
-~ Property located in COOK County, State of Mincs: - 4

5 LOT\SINWRNSOWHLMBBNGWSUBDMSIONOF HF MNORYTH 12 OF SECTICN J
19,TOWNSIY 38 NORTH, RANGE 14, EASTOF THE THIRD PRIXCIPAL MERIDIAN, IN COOKN 1
|

.. 3“7‘

N7

COUNTY,RLLINOIS.
Wmmo;uumubwumumsmmmmml *N638. The Real
Properryux dentification nwvbericzo-w-m—m-yoo

mmous The foilowing words shall have the following meanings when used in ifils Assignment. Terms not
othanese defined in this Assignment shall have the meaningz attributed to such terms in the Uniform Commercial
Code. memmdquMmmmunmnmuuummSmﬂum

Assignmert, meM‘Amgnntem means this Assignment of Reits betwaen Granor and Lender, and
includas without limitation all assignments and security interest provisions refating o thie Rents.

. Event of Defaull The words "Event of Default® mean ana include without kenktation any of the Events of
Detauht set forth below in the zaction (itled "Events of Default.”

'i.,— H ) i
{ :  Granior. The word “Grantor means LESLIE NEAL and ROOSEVELT NEAL. :

—

.- i -
r'-ur,“v,-;‘\f ‘b'-'.r- on

LT R

Indebigdness. Tha word "indebtedness® means all principal ant interest payable under the Note and any
amounts expendad or advanced by Lender to disctarge obligations of Grantor or expenses incurred by Lender 4
f to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
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th!sAss.'gnment. had&mtoﬂnﬂota.mm “ingelxedness’ inciudes all obiigations, debts and Kabiities,
plus {nterest thereon, of Grantor to Lender, or tny one or more of them, &s weil as all claims by Lender against

Grantor, or any one or more of them, whether now 2xzing or hereafter arising, whether refated or unreisted to
tha purpese of the Note, whether voiuntary or cihervise, whether due &= not due, ahsoli®e or comtingent,
Kquidated or unfiquidated and whether Grantor may be Kable indivicisly or jointly with others, whether
obi=ted as guarantor or otherwise, and whether recovery upon such Indebtedness may be or horesfter may
become barmed by any stafute of kmitations, and whether such Indebtednwsmaybaorh«mermym
atherwise unéniorcectle. ,

Lender. Thewd'Luﬂa‘nmASHuNuSTATEBANK. hmccmonam!asslqm.

) Note. The word “Note™ means the promissory tiote or credit agreement dsted January 13, 1997, in e
! original principal amount of $29,8600.00 from Grantor 1o Lendes, together with all renewals of, extansions of,
modifications o, refinancings of, consolidations of, mdlmmﬂmsfwmepronmayMeorw

The interest r=2> s the Note is 10.500%.
. The war’ “Propeny” -mnsmere..! @roperty, and all improvements thereon, described shove in

L . the men® 3cn.
Real . The vionds "Real Property” mean the preperty, interests and rights described above in the
F ‘W nition” secton. h

P Reistec Documents. Tha "’.xdl "Related %nm meag and include without J%mnya“ Promissory
" lm ﬂwﬂ gwuﬁm mental 9'35“6"38. Wﬂlaﬂﬂ 1{ aorwnems.
b —— Mmortgages, soﬁmt.and ‘,smmwmmmmanddocummmemermanermner

existing, execitad in connection widi th= Indebtedness.

Remis. Tho word "Rents” mears al 1w oY%, revenues, income, esues, profits and proceeds from the Property,

whether dua now T ister, inciuding witout limitation all Rents from all leases described on any exhidt
—  stached to this Assignment.

~ THES ASSIGNMENT IS GIVEN TO SECURE (‘I)PAY‘ENTOFTI‘EINEEB‘IED!ESSAND (2) PERFORMANCE
“OF KMV AND ALL OGLIGATIONS OF GRANTOR UNDEX THE NOTE, THIS ASSIGNMENT, AND THE RELATED
OOCUMENTS. TIES ASSIGNMENT IS GIVEN AND ACCEF (F) ON THE FOLLOWING TERMS:

PAVIENTMWICE. Emepusmmsaptovidad*'mismmwmymmdooamm

Grantor shall Lender all gmoants secured by this Assignmer 08 they shal
A ﬂd%ﬁsm mmm%m{. nleﬂméu«.ammg’dmmm
P=2s as provided auw%asmeramnod ult under = remain in
possession and contre! of and ropenymdcolle*t’.!m m
] dﬂnmnmammmwmmmemmmmema inaban
; emnws REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE HENTS. With respect to the
3 Rents, Grantor represents and warrants 1c Lender that
) OUmnh!p. mtormmmemmmdemofdl v, ko, Funs, encumbrances,
s ~and cIIMS except as disciosed to and accepied by Lender In writing. .

° hasth full and t arAnt and to assi
&mmor @ full right, power, wthcmy 0 enter inlo this Assig on
{ Gramorhasnm ot the Rents to other b

T‘: ln W weﬁouﬂymm conveyed any person by any
[

[

i

i

]

1.
S

i

!

Mo Further Tranafer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights

¥ in the Rents except as providex; in this Agreement.

13 LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right &t any %me, and sven no default

: manmwmmmmmmmmmmmnm Foo this purpose, is hereby

) given and granted the following powens and atthority:

; /JloﬂubTm Lend send notices and afl tenants of ihe Property advising them of this
TAssignment and Hnu&tobepudduw‘% e'Lemiu‘ "

the enter and take possession of the Pr mmmm
mmmmunmany mmmme!or.mdme muemdunyonenieaal

f - proceegings recesszy for of the Property, inclding such procesd:ngs be necessxy
L ~ ﬂm\euwammelmofmel’mpeny' wxeamenmmurmwwam% irom
! "“"""

; Lmdmmayenteruponmepropenymmmmehumumkmmem

b

B

n
repa!rlo thereof and & employees, equipment, thd of al
= cominutng%arnmmufmmmgmPropwinmmmmwwbmm

£ ) _
;- .
rt — - _ N il i
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H m,ammemaanawaxarumi&a.ancmepranfumonﬁraandMeranoeemwbyLeMerm
G lance with Laws. Lender may do any and ajl thi toexectnaa:.dc\' with the lws of the Stats of
and also all other laws, rules, orﬂ;rns{ ormnmmmand requirements of &li other govemmenta) agencies
aftecting the Property. .

Leags the Property. Lender may rent or leass the whole or of the Property for such teem or ter
mmmmmnw@mmw  pan eme
Emgicv Agemls. Lender such o % Lender deemn_aporopriate, sither In
‘“mmmmrnemgfym o rent Wﬁmm.rmﬁmmmwm
Other Acts. Lender may do'all such other things and acts with respact 1o the Property & Lender may deem
a0 may act excsively and S0y 1 198 PAGE 20 Gen ol Sy wor o el Lander may ceem

rantor for tha purposes stated above. )

&&W‘gﬂ;wmwm?ﬂy&@ummwmdmme.mmm

40
APPLICATION OF AFSYS. All costs and nses i by Lender in connattion shal
Grantor's aCcouTTt a1d . ~nder may pay m%ﬂ% frommme Rants. Mf'g m
sha'l determine the ap7.dr.tion of any and all Rents received by it; however, 2y such Rents roceived by Lander
Lo s B Ko i e o B T s, M) epeniiooy nast

-3 meat and n e
secured by this Assignment, ‘wd. shall be paysble on demand, wimmwump.ﬁaemeﬁundﬁad

FULL PERFORMANCE. If Grantce ;28 all of the indebledness when due and ctherwisa performs ail the

obiigations Ewaed upon Grantor gn';.xmz this Assionment, the Note, and the Rslatad Domxnenptg"l.end& shail

execute and deliver 10 Granior a sultabla sathitaction dmnsw%mmwmmmonmn}mﬂond

RS S Sy (e s b o R e Pk
[EvC ) @ jaw. I, however,

macde by Grantomuhether voluriarily or otherwise, ry by gumma" ortb))r’ any third tpﬂn&ye o;: the indettedness and

. * o

:
g
§
2
4
H
3
g
3
;
§
E

Order, satttemeni of compromisa reiating to the Indebtedness o to this /ssignment.

= EXPENDITURES 8Y LENDER. ¥ Grantor fails 10 comply with any provisic: - this Assignment, or If Zny action or
mc igm cormué‘»&egﬁm noc;;omzeﬁ:.;t'yy ﬁ?&; ltﬂder'g erests‘h tha P : mmgl:n

nﬁmig&od&ngwﬁlﬁ'w atmeratepmidedfgn the Note from tix: dide incurred or paid by Lander

=

. DEFAULT. Each of tha following, a1 the option o Lender, shall constitute an event of detauft ("Evet cf Defautry 3
' counder this Amimmem:e i o ¢ 8
3 Dateult on Indebledness. Failure of Grantor to make any payment whea due o the indebtedness.

Defautt. Failure of Grantor % with other term, obfigation, covenant or condition |
Mmis%maN\&eangﬂgmwm *

-l Statements. warranty, represemation w-mmm«mmmtmbyudeg
gﬁwumuam%mmnmamegelﬁedDocumaﬁshwseorrrwemmghuwmmm

$6I

; respect, either now or & mage or furnish

! Defective Collalerailzslion. This of the Retate; Documents ceases in !

t effect (nciuing LTS ¥ &y COIETer) documer s To cremie o st Doy mects ceases 1o be in ful forcs and

3 any time and for any reason.

4 Giher Defoidte. - Sailure of Grantor t whh any term, obligation, covenant, or condition contained in an

o m:wmumu&ﬁmu%m. ny Hgation. co o y

' - Desth or lssolvency. Thvadeath of- Grantor, the insoivency of Grantor, the ; of a raceiver for any
i of Grantor's property, assignment for the bengfit of creditsrs, of craditor workout, or the

‘ gg‘mmgmmypr tmmwmmwaimmu%amem. B

Lﬂ__—_—, e




UNOFFICIAL COPY




e

& nstan o!the M i the event good
Wby Gramarastomevahd greasananlaﬂmo!me clain vmich gigam an%' gﬁiﬁm’f&
uawmbondhr aatistacxmy : of sue m o
Aﬂedhgeum otmapmced evenuocmwﬂh respact to any Guaramor of any of the
- indebtedness or any Guarantor :?cmnpa or revokes of Giaputes the validity of, o Kabili
muermyﬁma%d*s r-debtadn&zs o

i
] l-as!ly Lender reasonably deems itsalf insecurs.
!
{

AND REMEDIES ON DEFAULT. Upon the of Default and at mmmér.
wmmymwwmewmem%‘ domamrenmm.hm“ommma
. remedies provided by

E indebledness. Lender shall have th:3 right at s option withaut notice fo Grantor to deciare the
: ﬁ%mmm&mwdmmm wmmwmwmmmmmwmldbe

'l . Colicct Rentu. Lender shall have th right, without i fo Gra P
© - collet the Rentr, inciudi o, o m%mmmdmemmmg
fo-'fnm'e Lend;fm"wm "'“'"'e""”dm";'snmg" are cobecter by Londsr Then Gremior
; fe»’LmderasGramorsmmney-m- 2 Endorss. Iumerts Torctd b oy
R e e e Ry Ry
: (v &r
. Lender 1ngy exercise Rs rights uncer this

madc,whetherornotany per geounds for thar
: ‘- subparagraph etther in pets.,u byagem or througn a recel
! lﬁongqee!nPonmhn. Lemﬁ'smn’rmmeﬁd\itobe asmon in possession of to have a
: receiver appoint mmmm&m‘mumawmam% mamoctm
; the Property, to operate the P ueummioredwmorule, coliect the mmm
; app(yd\eprweeds,m abhova emdmmmlg-?ham adness.
: Jar@%ﬁmm&mﬁoyumm:ﬁmm#ﬁémmm
: ednmbyanbsmrﬁalmm Ermen=om by Lender

g
4%

Wﬂnrﬂtwonofﬂumdlu. A waiver 1 7, hreach )] fi "
mammumjwmﬂegf Tt hereise o e °"“"”.rﬁ"’°’“:."wa"£&\

mpumlean} dnedyshanmt vde pursuit of cther
, and gn election (o makeexpend pedorm an cbnnmiandsmnmrmermis
Nt ater fail molveramortopefonnthaﬂm‘aﬂecuend#urigmmdedmaﬁcfaunmdexerdw

i hmwam

= Alomaye’ Fees; mnmmmuywnumm'omfacemydmetmdmu,

ok ) Lender be entifed to recover such sum as tha coun 2, :udgermmablaasmmm
Assignment, vetf I reasonable expenses incurred

.,.I.‘__.,. dies (P

mamm::nw wnetnerornotam'counactiomsinvol
by Lender that in L op[nlonarew time for the pretection of ks Imerest or the
rights garl the ndebtec‘ payable ¢ demand and shal! bear interest

mmedatg‘”up:sdmxremmr meratepruvsdedforhmeNm. Txpenses
s ¢
Include, without kmitat subject o any kmits, under applicatie e, Lender's

and Lendet’s iega!mmw‘teﬂxewrnonhaetsam inci sttome s’ ires for ban;
pmeeeul (inciuding efforts o modi wvameasyamanatr}' ﬁayo?h]uncréa tppealsandmc;
m—mmcd!ecuon oen'rybes the cost searchlnq recocds, obfaining irt’c evots (inciuding
@ repomns), suiveyors' reports, ttle Ingurance, to the excon penntnedhy
applicableltw Gmﬂwuillpaymymnmmﬁdiﬁonmanuhermpmﬁdedb
RSCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan omlswnent

Amendmenis. T!usm ment, 1 wmtmyﬂelmadbowmmeoma entire understandin
) —-ﬂd aha!haeﬂ”m h%h%ﬁwna@.\mmmgdm%@ge
o chargaug wmmam ™ i the party

Applicsbie Law. This Aszignment has beex Calivered 10 Lendsr and sccepied by Lender in the Stste of
. mmmmumnmnmnwmmm«um«
— Minole.
7uties. Al cbEgations of Grantor under this_Assignment shiall be mandm'erallndlﬂf
- mtnc‘-mmﬂmne handmyﬁmnm mwmnsmaem the perscns below
" ig responsible for lnobugaﬁmsmgnbu\ssfnn signing
Grartor shall not enter into an eemanwimmehoidmd daed of rust, or
= Mmmmﬁy':aeerwrtwh ch has priority “gtms Assignment by ”eremw

—
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g this bhdingupm‘wﬁmetotne'benemqf parties, SUCCOBROrG and
u?m. lfowneum becomes vasiad in a person cther than Grartor, Lender, withaut notice
= ] ramar.rmy lrim mwcmmmmemmlaAwmmmmlmw

memel ammumﬁmmnrammermmmewmmdmlsmmmm«m,

nnehofusgm Tmrsolmeemenf'emme peﬂo:m;nceofthrsksslmment

Waiver of Honvstead £ Grantor hereby releasas gnd waives r'lﬂl’miandbene: of the
homestead exerap’iun laws of e&madlﬁmmtomlmmednmmw is Assignrment. s

Walvers end Cassrim). Lender shall not be deemed to have waived % Nthh Assignment (or

under the Related Uy, ments) unless such waxvef I8 in writing and Sl odeigynor omissicn
on the of Lesder in exercising an Tw opemeasa e Gight A
waiver paﬂyo!amwsimm consmmea olorprem:ceme s
muh demand ¥t wwnhmme on. No prior swaiver Dy
I.mder& Gcrqumgi&wb;r';wnm Grantor.shallcm .aawaiverdmydwaden
hmlshuim the granting c? such onsens by Lendermanymstanceshailnm%rmmwmmm

congent to subsequent instances whera such comal'?isreqmrad

EACH GRANTOR ACKNOWLEDGES NAVING FiZAD ALL THE PROVISIONS OF THS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMG.

L
\

N
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(Contised)
INDIVIDUAL ACKNOWLEDGMENT
§ = STEOF __L frnes ) $ OFFICIAL SEAL
)as 5
county oF__{ Lol . ) 1:: e ABRSiON EXPAES: 126189

= On this day before me, the undersigned Notary Public, personally appearcd LESLIE NEAL ang POOSEVELT
NEAL, LESLIE NEAL AND ROOSEVELT NEAL WIFE AND HUSBAND, to me known 10 be tha individua's
dummnmmmwmnmmmnmaMmmmmu#mmauwaﬁmmwmnmaqugmnMMummuxn
their free arx! volumiary act and deed, for the uses and purposes therein mentioned.

Given 'v,aﬁmpmuuuums_l_ﬁmmmn. ,1997.

//._ - Residing ot (00K (eundy
s tor the St of__ Lleanis 4
. . Wy commission explres lﬁiSLi;

LASER PRO, Reg. U.S. Pat & TM. OFL, Ver, 3.22%: () 1997 CFI ProServices, Inc. Al rights reserved. -
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