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“Ststeof Minals MORTGAGE 73" 50
. THIS MORTGAGE (*Sccunity iwm@') is givea on JANUARY 30, 1997 . The Mong:ﬁls

THOMAS A. PASSARELLL
© PAMONA L. PASSARFLLI EN'GBAND AND WIFE

. ("Bomrower®). This Securiy Lestrument is givea to
! FLEBT MORTGAGE CORP. ,A SOUTH CAROLINA CLRPORATION

which is organized and existing under the laws of SOUTH CAROLINA , and whose
i sddressis 1333 MAIN STREBT, SUITE 700

: COLUMBIA, SC 29201

< o ("Lezatr"). Borrower owes Lender the principal sum of
; ONE HUNDRED FORTY FIVE THOUSAND EIGHT HUNDRED FIFTY 22D NO/100

: Dollars (U.S. § 145,850.00 ).
'msdebusmdcmedwnmwsmwmmm”quww"Note').whr.hmvxdsﬁxmnndﬂy

payments, with the full debe, if not paid earlier, due and payable oo FEBRUARY 2, .2027

~ This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the ~oe, mthxmmandmremw:ls
extensions and modifications of the Note; (b) the payment of all other sms. with interest, advanced uader paragraph 7 10 protect the
mtyofthn&am:y[nsumand(c)mcpcxfomofBonowcnwvcmntsmdagmanmsmwﬂmSmxy!mnmm
and the Note, Fortmsputpme Borrower does bereby montgage, grant and couvey to the Lender the $V0:dng described property
located in COOK County, [Hiaois:

T sy 4,, e

IOT 21 IN POLO RUN UNIT TWO, BEING A SUBDIVISION OF PART OF THE SQUTH-

BAST 1/4 OF SECTIOM 15, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
| PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF, RECORDED MARCH 21,
1386 AS DOCUMENT NOMBER 86110531, IN COOK COUNTY, ILLINOIS.

P.I.N.: 03-15-410-021
APN #: 03-15-410-021

TI98G9046

oy

~ which has the address of 595 PADDOCK DRiVE WHBELING fSueet, Ciy),
| . ‘nﬁmis 60090 . - |Zip Code] ("Propesty Address®);

e
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of 1o Borrower and o Lender juimtly. Al or any part of the insurance proceeds may be applied by Lender, a1 its option,
i (2) 10 the reductins of the indebtedoess under the Note and this Security Instroment, first to any delinquent amounts applicd
ﬂmﬂmmm,.lnﬂhcntopmpaymcmdpnmipd or () to the restoration or repair of the damaged Property. Any
on of the proceeds to the principal shall not extend or postpone the duz datz of the monhly paytents which are referred to
parz=-aph 2, ar charzz the amount of such payments Any excess insurance procceds over an amourt required to pay aff
. indebtedness ander the Note and this Security Lostrument shall be paid to the entity legally entitled thereto.
* Inthe event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
"Ml right, title and interest of Bortower in and to isurance policies in force shall pass to the purchaser.

O
i

¢ % Ocoupancy, Preservation, Mairterance and Protection of the Property; Borrower’s Loan Applcation; Lenscholds.
Botrower shall occupy, establish, and use the Property as Borrower's principal residence within sixry days afier the exccation of this
Security Instrument and shali continue to ocoupy the Property as Botrower's principal residence for m least onc year afier the date
iof occupancy, unless Lender determines that requirement will canse undue hardship for Borrower, or unless extenuating circumistances
iexmwhnhambeynmiBonwusmoL Borrower shall notify Lender of any extemufing circumstances.  Borrower shall not
 conumit waste or destroy Gymage or substantially change the Property or aflow the Property 1 deteriorate, reasomble wear and tear
m Lender may insract the Property if the Property is vacant or abandoned ot the loan is in default. Leader may ke
: hmmbkmmwmmv‘npmmm:ormmm Borrower shall also be in defanlt if Borower, during
+ the loan spplication process, gav< tuaterially false or inaccurate information or statements to Lender {or failed to provide Lender with
; any material information) in conneriio® with the loan eviderzd by the Note, including, but pot limitzd to, representations vonceming
' Bogrowe’s occupancy of the Propert; as o principal residence. If this Security Instrument is on a leasehold, Borrower shall comply
’withtbcpmv*uictsofmﬂm If Botro w=r soquires foe title to the Property, the leasshold and fee title shall not be merged unless
lndammwﬂmmzrgumwnnng =
T 3 Cnndmﬂun. The proceeds of any avara or claim for damages, direct or consequential, in connection with any
~4 condemnation o other taking of any part of the Propsty, or for conveyance in place uf condemnation, arc hereby assigeed and shall
" b paid to Lender o the extent of the full amoust of the fzi¢: biedness that remains unpaid wider the Note and dhis Security Instrument.
! Lender shall apply such proceeds to the rednction of the ipadsdness under the Note and this Security Instramere, first o aty
. delinquent amounts applied in the order provided in paragraph *,-«nd then 10 prepayment of principal.  Any application of the
¢ proceeds to the principal shall not extend or postpone the due da’e of the monthly payments, which are refested to in paragraph 2,
or change the amount of soch payments.  Any excess proceeds ove: a7, smount required to pay all outstanding indebeedness under
the Note and this Security Instrurnent shall be paid to the entity legally eriatled thereto. .

: 7. Charges to Borrower and Pretection of Lender’s Right's in the Propirts.  Borrower shall pay all governmental or municipal
"+ charpes, fines and impositions that are not inchuded in paragraph 2. Borrowes shall puy \hese obligations on time directly to the crsity
which is 6w the payoeeat.  If filure (o pay would adversely affect Lender’s wvarei in te Property, epon Lender's raquest
Borrower shall prompuly farnish to Lender receipts evidencing these payments.
If Bosrower fils (o make thes payments or the payments regired by paragraph 2, or-aj’s fo perform amy other covenaats and
‘ contaizwd in this Security Instrament, or there is & legs) proceeding that may sigrificenily affect Lender’s rights in the
. .- Property (sach s a proceeding in bankruptcy, for condemnation o to eaforce laws or regulaticas), then Lender may do and pay
© whatever is meoessary to prowct the value of the Property and Lender’s rights in the Property, inch diug payment of taxes, hazard
insurance and other eres mentioned in paragraph 2.
Any amounts dishuread by Lender under this paragraph shall becume an additional dedt of Borrowss ar be secured by this
Secutity Iestrument. Thmmmﬂzﬂbwm&mﬁ:dmdmmmnumwm.mdnw»mofm
- ﬁaﬂbeinmdhﬁymmpyame_
=~ Borrower shall prompily discharge any hien which has priority over this Security Instrumene unless Borrower: (a) agrees in
~ " -witing to the paymens of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the [ien in, Jegal proceedings which in the Lender’s opinion operate to prevent the enforcement
! of the lien; or (c) sccures from the holder of the lien an agreement satisfactocy to Lender subordinating the licn o this Security
P Instrument. HLmdadd:mmstypmofmchwmyumb}mwalnnwmchmymmtymms&mi%
_\_Imum Lender may give Borrower a rectioe identifying the ben. Borrower shall satisfy the lien of take one or more of the actioog}
& ¢ forth above within 10 days of the giving of aotice.

[2S TRET R

e e

198690

l ] .
r 8. Fers. Lend=smay collect fees and charges authorized by the Secretary.
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ll,Govu'nln:l.&w; the law of te jurisdiction
which the Property is located. lnthecvemthnmypmvxsioaordmofthszmmylmmameNoteconﬂi:tswlm
icable law, such conflict <hall not affect other provisions of this Secusity Instrument or the Note which can be given effect without
conflicting provisica. To this end s provisions of this Secun’y Instrument and the Note are declared to be severable.

15. Borrower’s Copy. - Eorrowsr shall be given one conformed copy of the Note and of this Security lnstrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, stozage, or releasc of any Hazardous

on of in the Property. Botrower shall not do, nor allow anyone clee to do. anything affecting the Property that is in
#bhuonofnnysnvunmnluw The preceding two sentecies shall not apply (o the presence, use, or storage on the Propesty
:fmﬂqmmusofﬂmmmSnbmmmnmmnnympmdwummmmmﬂmmm

! of the Property ‘
{  Borrower shall prompuly give Lender written notice of any investigation, claim. demand, lawsuit or other action by any !

govermmenzal or regulatory agency or private party involving the Property and any Hazardous Substance or Eavironmental Law of
which Botrower has actv<! knowledge. If Borrower learns, or is notified by any governmental or regulatory suthority, that any
renoval or other remediasin of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take ali
 mecessary w=nedial actio 1p accordance with Envzoomental Law.

. As used in this parsgrapl S, “Hazardous Substances” are those substances defined as toxic or hazx=dous scbstances by
famwmmmmmm gasoline, kerosene, other flammable or toxic petreleam products, soxic pesticides
Pudhubmds, volatile solvents, maierial containing asbestos or formaldehyde, and radioactive materials. As weed in this paragraph
16, “Exviroumental Law” means fodesd 'avs and laws of the jurisdiction where the Property is Jocated that refate to bealth, safety
_;0f environmenzal protection.

2 _

{ NON-UNIFORM COVENANTS. Borrower and Lrager further covenant anc sgcee as follows:

wr
e

. 17, Assignment of Rents. Borrower unconditiona™; ~sxigns and transfers to Lendes all the rents and revemmes of the Property.
- -*’Bom:mhonmLmhmtuﬂasumwwﬂuQJmandmmihmbydimwhmmmmm
pythnxmwl_enderotums‘sm However, prior .o Le=der's notice to Borrower of Borrower's breach of any covepant

or agreement in the Security [nstrument, Borrower shall collect 1o riccive all rents and revenues of the Prapesty as trustee for the
bu:ﬁ:oflmkr_xndnonm This assignment of rents constitnt s 7.0 absotute assignment and ot an assigrment for additional
mmymly -

If Lender gives notice of breach 40 Borrower: {a) all renis received by Buarcawet shall be held by Borrower as trustec for benefit
dlmwy.n&mwummmwwmlmmh!mum&mdcdwaouxxm:emvcm
ﬁhmdhﬁﬁ.ﬁ(c)ﬂmuf&hwmyhﬂmydlm.mmdunpmdmunducrmnangmon
. Lender's written demznd o the tenant.

Bocrower has ot executed ay peior assignment of the rents and kas 53¢ and will no( p=-form any act that would prevent Lender
{ &mnuﬂﬁngisﬁd:smhmispnmhﬂ.

Lender sall not be reqquired 0 enter upon. ke control of or maintaia the Property befcre oz after giving notice of breach to
Bonm However, Lender or a Judicially appointed recerver may do so at any time there is & oreach.  Any application of rents
;’ shall not cure ov waive any defanit ot invalidate any other right or remedy of Lender. This assignmes: ( of 1 cats of the Property stall
' mmmamwummkwdinm

: 18. Foreclosure Procedure. If Lender raquires immedinte payment in full under paragrinh 9, Leador vy foreciose this
. “re-ily Ietromevt by Judicial proceeding. Lender shail be entitled to collect all expenses lncurred in parsulng the remedies
. grovided im thic paragraph 18, lnciuding, but not limited to, reasonable sttorneys® fees and costs of title evidence.
M the Leader’s interest in this Seavity Instroment is held by the Secretary and the Secretary roquives tomediate payment
In fall onder Paragraph 9, the Secretary may invoke the sonjudicial power of sale provided in the Single Family Mortgage
Forecicamwe Act of 1984 ("Act™) (12 US.C. 37‘lsts¢q)hymxsﬁn:arumdmemhimwmhthmw
fo consmence foreclorre and to sell the Progerty as provided in the Act. Nothing in the preceding sentence shall depeive the 3

mdmmMavﬂmw.mmmwmwmm g
© T 19, Release. Um;mofmmsmedbymsﬂmmmmbmmmmsﬂmmmmmm ©
chxxcm!omms Borrower shall pay any recordatioa costs. T a

A I AN
EACLE, LS S E L PR

20, Walver of Hormestend. Bormower waives all right of homestead exer:prion in the Property.
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" 'FLEET MORTGAGE CORP. ,2  SOUTH CAROLINA CORPCRATION

i the Security Instrument, Borrower and Lender further covenant and auree as follows:

- FHA Muitistate ARM -10/95 Page 1 of 3 Docf 21065 (10-21-96) G10651L
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398-564144-4
Loan Number: 021-5641444
Case No.

131:8562921-729

—

ADJUSTABLE RATE RIDER

THIS ZADJUSTABLE RATE RIDER is made this 30THday of JARUARY ,1997 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Lvd (“Security Instrument®} of the same date given by the undersigned
("Borrower®) to secure Borrower's Note ("Note™) to

(the "Lender”; of the same daie and covering the Property described in the Security
Instrument and located at;

595 PADDOCK DRIVE WHEELING, IL L A
T-E NOTE CONTAINS PRCYISIONS ALLOWING FOR
CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE WOTE LIMITS THE
AMOUNT THE BORROWER'’S INTZREST RATE CAN
CHANGE AT ANY ONE TIME AND TifE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made

INTEREST RATE AND MONTHLY PAYMENT CHANGES
- (A) Change D2te

The interest rate may cha:z2 on the first day of APRIL , 1998  {(no.on that
day of each succeeding year. "Change Date” means each date on which the interest rz:= could
change.

cpl
it Ini Init. e, Init. Inie.
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LA,

: : Loan Number: 398-564144-¢
m) The Index 021-5641444

Beginning with the first Change Date, the interest rate will be based on an Index.

*Index” means the weekly average yield on United States Treasury Securitics adjusted to a

constant maturity of one year, as made available by the Federal Reserve Board. *Current

Index® meas the most recent Index figure available 30 days before the Change Date. if the

= _Index (as'deiined above) is no longer available, Lender will use as a ncw Index any index

prescribed by @2 Secretary. As used in this Rider, “Secretary means the Secretary of

/o

Wil

g
-w-».-.‘—.,m,n—r-.m_«_:-.m

‘)

-~
L Housing and Urh;an Nevelopment or bis or her designee.” Lender will give Borrower notice
! __of the new Index.
. (Cy Cakeulation of Tuterest Rate Changzs ]
b Before each Change Date, Lender will calculate 2 new interest rate by adding a margin
' i of TWO AND THRBE FOURTIL percentage min[(g) (2-750 %)

to the Current-Index and rounding; th: sum to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits statzd in paragraph {D) of this Rider, this rounded amount
o will be the new interest rate until the nex Change Date.
R (D) Linsfis on Interest Rate Changes
g The existing interest rate will never increase or decrease by more than one percentage
point (1.0%) on any single Change Date. The israrest rate will never be more than five
) perceniage points (5.0%) higher or lower than the izjtia! interest rate, as stated in Paragraph
2 of the Note.
' (E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender wiil calculate the amount of
monthly payment of principal and interest which would be necesiary to repay the unpaid
principal balance in full at the Maturity Date at the new interest 2%+ through substantially
- equal paymeats, In making such calculation, [2nder will use the unpaid principal balance
= which would be owed on the Change Date if ibere had been no default in pavrsent on the
Rote, redused by the amount of any prepayments to principal. The result of <5 ralculation
will be the amount of the ncw monthly payment of principal and interes.
(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and mionthly
- payment ameunt. The notice must be given at least 25 days before the new monthly payment

lnil-/!j[ 9 h@ tnit. Init. . Init.

- Page 2 of 3 Doc# 21066 (10-21-96) G10662L
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398-564144-4
Loan Number: 021-5641444

amount is due, and must set forth (i) the date of the notice, (i) the Change Date, {iii) the old
interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current
Indsx and the date it was published, (vii) the method of calculating the change in monthly
payr=eat amount, and {viii) any other information which m2y be required by law from time
10 time.

(G) “Nective Date of Changes

A new ‘nterest rate calcutated in accordance with paragraphs (C) and (D) of this Rider
will become eltestive on the Change Date. Borrower shall make a payment in the new
monthiy amount 0ezinning on the first payment date which occurs at lcast 2§ days after
Lender has given Borinwer the notice of changes required by paragraph (F) of this Rider.
Borrower shall have ns obligation to pay any increase in the monthly payment amount
calculated in accordance ‘with paragraph (E) of thxs Rider for any payment date occurring kess
than 25 days after Leader bas piven the required notice. If ths monthly payment amount
calculated in accordance with paragmaoh (E) of this Rider decreased, but Lender failed 10 give
timely notice of the decrease and Borrower made any monthly payment amounts exceeding
the payment amount which should hzve heen stated in a timely notice, then Borrower has the
_eotion to cither (i) demand the returt o Borrower of any excess payment, with interest
thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (i) request that any excess ay.nent, with interest thereon at the Note rate,
be applied as payment of principal. Lender's colgation to return any excess payment with
interest on demand is noe assignabla even if the Nole s otherwise assigned before the demand
for return is made. _

BY SIGNING BELOW, Borrower accepts ang sgrees o the terms and covenmants
oonmned in this Adjustable Rate Rider.

/Aﬂ'ﬂﬂ / Qf‘% (Sea) ¢ é f”{é[é%ﬁé’ ‘ /M_(&:ﬂ)
THCHAS A. PASSARELLI Borrowey! NA L. P BLLL 7 Borrower

(Scal) Vs (Seal)

Bormower Botrower

= (S (S2Y)
Borrower Borower

Page 3 of 3 Doc# 21067 (10-21-96) G10cT3L
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31:8562921-729 2038

puzineace - ADJUSTABLE RATE NOTE rnc:x o
' 1

» JANUARY 30, 1997 - [Dwid SCHAUMBURG . ILLINOIS
%35 PADDOCK DRIVE WHEBLING, IL 6§009¢
- Propenty Addrem)

“Borrower” means each person signing at the end of this Notz, and the person’s successors and assigns. “Lender” means
FLEET MORTGAGE CORP. ,A SOUTH CARCLINA CORPORATION

::* mowm's PROMISE TO ?41; INTEREST

! % Inretom for a loan received frezi Lender, Borrower promises o pay the principal sum of

¢ ONB FUNDRED FORTY FIVE THOUS/&) RIGHT HURDRED FIFTY AND NO/100

.Donaxs(us $ 145,850.00 ), plucinter=q, to the order of Lender. Interest will be charged on urpaid principat, from
- the date of disbursement of the loan proceeds by Lender, at a rae of SIX AND ONE HALF

% percent ( 6.500 %) Der year until the full amowis of principal has been paid. The interest rale may change in accordarce

F . with Paagraph 5(C) of ibis Note.

{ 3. PROMIST TO PAY SECURED
; Borrowes's promise to pay is secured by a mortgage, dnmmnmbsnnilnmmymm&ts&wdhmﬁc
i & this Note and called the “Security Instrumeni.® That Security nsuvanenst protects the Lender from Sosses which might result if

i Borrower defaults under this Note.
- ' 4., MANNER OF PAYMENT

T (A) Time :

: "~ Bomower shall make a payment of principal and intarest (0 Lender on the firs1 y of exch month beginning on

t  MARRCH 1 ., 1537 . Any principal 2nd interest remaining on the first G»; 0f  FEBRUARY .
|>; 2027 "= , will be 2ue on that date, which is called the "Marity Date.”
L Ehe
s Payment shall be made at  P.O. BOX 3147 . :
:" MILNAURER, WI 53201 _ or at such other place
3 gs Lender may designate in writing Ty notive 10 Botrowet.

(C)Az.nnm!
Initially, each monthly payment of principal and interest will be in the amount of U.S. § 921.87 . This

-* smount will be part of a larger monthly payment required by &e Security instrument that shalf be applied to principal, interest and
:: other items in the order described in the Security Instrument  This amount may change in accordance with Paragraph SE) of this
' Note.

I

5, INTEREST RATE AND MONTHLY PAYMENT CHANGES

. (A} Change Date

* = Tbeinlerest rate may change on the first day of  APRIL . 1998 . #nd on (hat day of each succecding

i ysst. “"Change Date” means each date on which the inzerest rate could change. '
(®) The Index

Beginming with the first Change Date, the inierest rate will be tased on an Index. “Index” means the weekly average yield
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sccroed interest. Lender may choose not to exercise this option withont waiving its rights in the event of any subsequent default
This Nci= é-cs rot authesize acceleration when not permitted by HUD regulations. As used in this Note, “Secretary” means the
Seuwym’ﬂmninzam%}rbanbcvdopmothisorhaddm.

(©) Payment of Costs and Expenses
If Lender bas required immediate paymest in fall, udmibedabovc.lxndumqumemmpaymm

'~ expenses including reasonable and customary attorneys” fees for eaforcing this Note to the extent not prohibited by applicable law.

mmmmMmeﬁmmedzwofd:sbmmamemmmastbepmpﬂofMNae

& WAIVB}S
~,_,-:\ Bommuamlmymhcrpamuwbhnobhpnmumh&mhmwmwmcnghsofm&ﬂmmofm
¢ “Presepiment® means the right io require Lender to demand payment of amounts due. “Notice of dishanor” means the right to require
1+ -hender to give notice 0 acher persons that amounts due have not been paid.

. 9. GIVING OF NOTICFS

:' : Uqumhnblclwmnmadlﬂaumnymcthztmmbcpvcn(oBommund:rMNot:mlIbepvm
4y delivering it of by mailing it %.v Grst class mail 10 Borrower at the property address above or at = different address i Borrower

- ’Enﬂmlmﬂuamofﬂonﬂwuﬁﬂ'ucﬂlﬂrﬂs

b Any notice thai most be giver « Lender under this Note will be given by first class mail (o Lender at the address staied in

W@)oruammamhmamdmndmm

*_ 10. OBLIGATIONS OF PERSONS UNDER THIS NOTE

’:-.'? If more thee nne person signs this Note, ach person is fully and persorally obligated to keep all of the promises made in

T “tis Note, including the promise to pay the full amouiy aved. Any person who is 2 guaraniot, surety or endorser of this Note is also
obligated to do thess things. Any person who tikes ovar €y rdlizations, including the obligations of a guaraztor, surcty or endorser
of tis Notz, is also obligated w keep all of the promiscs mrac in this Note. Lender may enforce its rights under this Note against
each person Cidividually or against all signatories togedher. Ary ove person signing this Note may be required to pay all of the

—  gmounts owed under this Note.

-

-"0

¢ BYSIGNR\IGBELOW,Bomwaﬁ'-:snlmmmcwmsmdcavmntsmudintbismw.

- Thowrd futll” s gt L 2uthe), 7 \M

THOMAS A. PASSARELLI -Botrowr
R (Seal) (Scal)
-Bottower orrower
(S (Sﬂlb
; Borrower Sorroweg §
B
— a7
= N
)
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