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THIS MORTGAGE ("Saaitv Jnstrument”) is given og January 29
19 97 . The mocigagoris Av4y<S. Bhan end Vasanti P. Bhat, hushacd & wife
("Borrower”). This Secusity Instrus===t is given to

Motorols Employees Credit Umion, its sy coreors ardfor_sssigng , which is organized and existing
under tsc laws of _ lllinois ] , and whose address is

Ny

120% East Algonquin Rosd, Schaumburg. I, 60796 : ("Lender®).
Borrower owes Lender the principal sum of ~ Vw9 Himdred Sixty Thous=nd Dollars and 010/100
Dollars (U.5. $ ._260,000.00 ). This debt is evidenced by Borrower's note
dated the gamne date as this Security Instrument (*Note®), which provides for maoathly payments, with the full debt, if not

. paid earlier, duc and payable on 0201n2 - : . ‘This Security Instrument
| securey io Lender: (a) the repayment of the debt evidenced by tha Note, with interest, and all renewals, extensions and
modifictions of the Note; (b} the puyment of alf other sums, with ipterest, advanced und<y paragraph 7 Lo proteci the
security of this Security Instrument; and (c) the nerformance of Berewer's covenants and agresments under this Security
Isstrument 2nd the Nots. For this purpose, Borrower does heredy murtyage. grant and-=ssvey to Lenusy she following !
described property located i __ Cook County, *Fiiiois: - :

-

PARCEL [: :OT 45 IN HILLDALE GREEN, 2EING A SUBDIVISION OF PAR1 OF SECTION 8, ' . -
TOWNSHIP 41 NORTH. RANGE 10 EAST OF THE THIRD PRINCIPAL MERID]AY, /.CCORDING TO

THE PLAT THEREOF RECORDED OCTOBER 24, 1994 AS DOCUMENT 94906285 AlND

CERTIFICATES OF CORRECTION RECORDED AS DOCUMENT NOS. 003-009,475. 93-)68,742 -
AND 95095271, IN COOK COUNTY. ILLINOIS. ==

PARCEL 2: NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT GF
PARCEL i AS SHOWN ON THE PLAT OF SUBDIVISION OF HILLDALE GREEN, AFORESAID.

IR S

6459046
e LJA"!A R

PLn, 67-02-200-057 =

<t which has the address of 1457 Dellz Drive ._Hoffman Estates  --

bamed
Hlincis .~ 60195 “=  ("Property Address”); =
[
TOGETHER WITH all ¢ improvements now or hersafter erected oc the property, and all easements,
and fixtures now: or hereafter » part of the property. All replacements znd additions shatl also be covered
by this Security [nstrument. All of the foregoing is referred to in this Sccurity Instrument as the *Property.”
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o= additional sacurity for all sums secured by this Security Instrument. -

-

shall be patd on the Funds. Lender shall give to Borrower, vithout charge, an anmual accounting of the Funds, showicg

Y by Lender at any time is not sulBcient to pay the Fscrow lteme when due. wendes rasy 30 nolify Borrower in writing, 7
X and, in such case Borrower shull pay to Lendes the amount xcoessary to make 1p the deficicacy. Bomrower siull make

>

e e e L O

Borrower warrarts and will defend generally tha title to the Propesty against all claims and demands, subject to any
eacumbrasees of record. T

THIS SECURITY IM:STRUMENT combines uniform cavenants for national use and nos-uniform covensnts with
Limsted variations by juritdiction to coaslitute a uniform secuti’z ‘nstrument covering real property.

-UNIFGRM COVENANTS. Borrower and Lender covenant and agree as follows: ~

L. Payment of Principal and Interest; Pregayment and Late Charges. Borrower stall promptly pay when due .
:eprhcipnlofmdinmmthadabtewidmcdbytheﬂmcmdmypupuyuacstmdlmchmdmundathc ‘
olo, B ’

. 2. Fonds for Taxes and Insurance.  Subject to applicable law or to s written waiver by Lender, Borrower shall piy
_° to Lender on the day monthly paymenis arc due undey the Note, until the Note is puid in full, & mim ¢~Fonds*5ice: (a)

i yearly taxes and assessments whic) taxy attain priority over this Security Iotrument as a liea ua the Propesty: (b) yearly
leaschold payments or ground rents oo the Property. if any; (c) yearly hazard or property insursnce premiums: (d) vearly
flocd innurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and {f) any suns payable by Burrower
to Lender, in accordince with the provisions of peragraph 8, in licu of the  payment of mortgage insurance presuiume. ™
These items are calles *Escrow Items.” Leader may, at any (ime, collect and bold Funds in an amount not to exceed the .
maximum amount a lepz: for a federally relstod mortgase lotn may require for Borrower's escrow account under the
foderal Real Ersats Settleio2¢ Procedures Act of 1974 &3 ameaiod from tins to time, 12 U.S.C. 2601 et 22g. ("RESPAT),
imleas another law that sgplic- io the Funds sets a lesser amount. 1f so, Lender may. at any time, collect and bold Funds in
ab &monat not 1o exceed the kosse smount. Lender may estimats the emount of Funds due oa the basis of current data and
reasonghle estimates of expenditur.s >f future Escrow "tems or otherwise in accordance with applicable law.

The Funds shall be beld in an instituti=n whose deposits are insured by a federal agency, instimentality;-ar entity
(including Lender, if Lender is such an in-diqicn) of in any Federal Home Loan Bank. Lender shall apply the Funds to
" pay the Escrow Items. Lender may not charge Sorrower for bolding and applying the Funds, encually anslyzing the .
escrow account, or veriiving the Escrow ltem |, un.esy Lender pays Borrower interest on the Funds end applicble law
~ permits Leoder to make such a charge. However, Levi>r mxy require Sotrower to pay a one-time charge {ar an
> independent real estats tax reporting service used by Lswdr in connection with this loaz. unless sapplicable lsw provides
- oiberwise. Unless an agreement is made or applicable 17+ requires interest to be paid, Lender shall not be required to
pay Botrower any interest or eamings on the Funds. Botrows-1nd Lender may agree in writing, however, that interest

&

N ".:i‘j, i 3 \:;_ |

credity azd debits to the Furds and the purpose for which esch @it to the Funds was mado. The Emmds are pledged a3

If the Funds held by Lender exsead the amounts permitied to te 3id 2y applicable law, Lender shall gcomnt to .-
Borrower for the excess Funds in accordance withribe requiremes of apolizable law. If the amount of the Funds held

up the deficiency in 80 more than twelve monthly payments, st the Lender’s sole disrtion.

—  Upon payment in full of all sums secured by this Security Instrument, Lender shall preioptly refind to Borrower anty
Funds beld v Lender. If, under paragraph 21, Lendey shall acquire or sell the Property, Lender, prior to the acquisition
or zale of the Property, shall apply any Funds held by Lender at the time of acquisition or stlt &8 & credit against the
sums secored by this Security Instrument. ‘ —
3. Application of Payments. Unless applicable law provides otherwise, all payments received 1y Lrader under -
parazraphs 1 ard 2 shall be applied: first, to any prepaymeat charges due under the Note; second, 1o 2.o7onts payable
mmhz;ﬁm.bWM: fourth, to principal due: and fast, to xay lute charges dus undes tha MNote

4. Charges; Liem. Borrower shall pay all taxes, actesyments, charges, fines and impozitions attributabie to the
which may aitain priosity over this Security Instrument, and lesschold payments or ground reats, ifsny. =
- Banwcnht!%pty&neobli&ﬁmin&emmpmvidedizpunmphlorifno!pidhthﬂmm.mamﬂ
pay them on time directly to the person oved payment. Borrower ahall procpdy furnish o Lender it notices of amounts )
to be paid under this parsgraph. If Borrower makes these payroents direct!y, Borrower shall prompily furnish to Lender 3
receipts evidencing the psyments. Q
Borrewer shail promptly discharge any lien which Bas priority over this Security Instrument unless Borrower: (s) - %
in writing to the payment of ic obiigatioa socured by the lien in & manner acceptable To Lender; (b) contests in ~ 5
-good faith ths Liea by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion @
openis to prevent the enforcement of the lien; or (c) sceures from tho holder of the lien en agreement satisfactory to vl
Lender subondinaring the lien to this Security Instrument. If Lender determines that any part of the Property is subject
(0 a lizn which may attain priority over this Security Fastiument, Lender may give Borrower a notice identifying the lica. ,
Borrov. er shall satisfy the Lica or take one or more of the actions set forth above within 10 days of the giving of notice. -

-
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the Property insured against loss Uy fire, hezands included witkin the wym “extendod coverage” and any other hazards,
including floods or flooding. for which Lender requires tasurance. This insurance shall be maintained in thas amounts and

%0 Lender's approval which shall aot be unreasenably withheld. If Borrower fails to maintain coverage describted above,
;a!hrmy.ulmdcr‘sop&m,omﬁnmwpmlmdﬂ'n@uinthominmdmccvhhp-ngn@t_
All inzerance policies and rencwals shall be scceptable to Lender and shall inciude 2 standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

~ Unless Lender and Borrozer otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, i€the restoration or repeir is oconomically feasible and Lender’s security is not lessened.
If the restoration or repair is not economically feavible or Lendex"s 2ecurity vould be lessened, the insursnee
shall be applied to the sumy socus=d by this Security Instrument, whether or nct ther: due, with soy excess to
Borrower. 1f Borrower abandons the Property, or does nok answer within 30 days a nctice from Lender that the
insursnce carricr has offercd to settle a claim, then Leader may collect ths insurance procoeds. Lender may wae the

 to repair 7/t v=store the Property of to pay sums sscured by this Security [estrument, whether or not then due.

30-lxy period wiil begin when the notice is given.

Unless Lender an'{ B rrower otherwise agroo in writing, any application of proceeds 1o principal shall act extend
or postpooe the due date r¢ tFe monthly payments referred to ir paragraphs 1 and 2 or change the amouxt of the
payments. If under '12.) the property is acgired by Lender, Borrower's right to aay insurance policies and
proceeds resulting ﬁ?:‘;g;';p’.of‘cﬁupatypﬁormmenquisidonshﬂpusmlmdcrwmoatcmofmcm
sccared by this Security Instrumect immediately prior to the acquisition.

§. Ocrupancy; Preservation, Mrimenince and Protection of the Property; Borrower’s Loan Application;

* Leasebolds. Borrower shall cecupy, #stablish, and usc the Property as Borrower's principal residence within sixty

days after the execution of this Security Instru-iaca® and shall cootinue to occupy the Property as Borrower's principal
residence for at least one year after the date of «wcurancy, unless Lender otherwise agre=s in writing. which consent sball
not be uareasonably withheld, or unless extenuatiag iresmetances exist which are beyand Borrower's coatrol. Borrower
shall not destroy, or impair the Property, allow th Property to deteriorate, or commit waste on the Propesty.
Borrower shall be in default if any forfeiture action or pixoeding, whether civil or criminal, is begun that in Lender's
good frith judgment could result in forfeiture of the Property or rthertiise materially impair the lien created by this
Security Instrument or Lender’s security interest, Bormrowe. may cure such a default and reinstate. a3 provided ia

' puqnph}8.bymuingthenﬁonor&ocmd&nﬂbbcdhuﬁsd'ﬁthlndingm in Lender's good faith L

determination, preciudes forfeiture of the Borrower’s interest in th: Property or other matefial impatirmest of the lien
created by this Security Instrument or Lender’s security interest. Borruwrr=2=11 also be in default if Borrower, diring
the loan application process, gxve materially false or insceurate informut’ s or statzments 1o Lender (or failed to provide
Lender with any material information) in coanection with the loan evidnz =2 oy the Note, iacluding, but aot Kmited to.
representations conceming Bomrowss's occupancy of the Property as a principri revidence. If this Security lestrument is
o & leaschold, Borrower shall comply with all the provisicns of the lease. If Morrraer moquires foc title to the Property.
the leasehold and the fee title shall not merge unless Lender agrees to the merger in anling.

7. Protection of Lezder’s Rights in the Property. If Borrower fails to purf-om the covenants and
agrocments contained in this Security Lnstrumeat, cr thete isa legal proceeding that may tign*Scantly affect Lender's
rights in the Property (such as a proceeding in bankrupicy, probate, for condemmation or foi s ure or to caforce bers or
regulations), thea Lender may do and pay for whatever is necessary (o protect the value of the Pr.pery snd Lomder’s
rights ia the Property. Lender's actions may iuclude paying any sums sccured by a lien which s 7o 2¢ity over this

-Security Instrument, appearing in count, paying re=sonsble attorneys” fees and entering on @ Propert; v> make repairs.

Althossb Lender may take action under this parg=cph 7, Lender docs not have o do 0.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower se aexd by

this Security [nstrument. Unless borrower and Landey agree to other tezms of psyment. these amounts ball vear

interest from the date of disbursement at the Mesc rate end shall be payzble, with intezest, upon sotice from Lender 1o
borrows:: requesting payment.

8. Mortzage Inuyance.  If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums roquired to maintain the montgage inmeratce ineffect. If. for
any reason, the mortgage insurance coverage required by Lender lapacs or ceases to be in effect, Borrower shall pay the
premiures required to obtain coverage substantially equivalent to the mortgage igsurarce previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the movigage insurance previooaly in effoct, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insusance coverage is not available, Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insursnce coverage lapsed or ceased to be in effect. Lender will aciept, usc and retain these
payments ss a loss reserve in lieu of mortgage insurance. Loss reserve payments ouy no longer be required, at the oplion

—_—
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¢ lmsures spproved by Lender again bocomes available and is obtained. Borrower shall pay the premiums required
+f llmmnmtpgcmsumcc mcﬁ‘ect or to provide a loss reserve, multheroquumtfmmnpgemmccmdﬂn
scocrdanse with any written agreement betwoen Borrower and Lender or applicable law.

9. Impection.  Lender or its agent may mzke reasonable entries upon end inspections of the Frunerty. Lender
shall give Borrower notice st the fime of or prior to an inspection specifying reasonable cause for e inspecti—=.

18. Cosdemnation. The proceeds of any award or claim for damages. direct or consequential, in
_son=ection with any condemaation It otber taking of any part of the Fiperty | or for conveyance in lieu of
cmdummon,mhmbympdmdshaﬁbepndwwn

In the event of 4 total taking of the Property, the proseeds shall be applied to the sums secured by this Security
[astrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property |
llwluchtheﬁumrtetvﬂueofrmhopenytmnﬁu&iyhcfmmcuhngqutoormmmtbemmofm !
sums scrured by this Security Instrument immediately beforo the taking, unless Borrower and Lender otherwise agree |

- wrling, tbemmradbythts&mu‘tylnm:mthoeMuoadb themtoflhepwom!:m:lﬁs@lbythe i
following fraction: (s) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market

. value of the Property immedistely before the taking. Any balance shall be paid to Berrower. In the eveat of a partial
_taking of the Prope-.; in which the fair market viiue of the Property immediately before the taking is less thas the :
sssount of the suins scured immediately before the taking, unless Borrower and Lender otherwise agree in writing or ™
wnless spplicable lavw oterwise pravides, thepmceeds:hnnbenpphedtoﬂgmms&medhmlwq Instrument
- whether or not the sum 7.5 then duc.

If the Property is 2lzmand by borrower, or if, after notice by Lender to Borrower that the condemnor
’ offentombannmdorn:’)c;chimfardmngd.Borm«ﬁilstompoudtoLmdnmﬂdnmdxyuﬁumcduc -
the potice is given, Lender is authunzed to collect and apply the proceeds, at its option, either to restoration or repair of
. the Property or to the sums secumd 27 this Security Instrument, whether or 2ot thea due.

b Unless Lender and Borrower othe: wile 2gree in writing, any application of proceeds to principal shall not extend
' orpostponcmedmdncofthemthlypqwhrefmdwmm[MZorchnge_lhemmofaxh
payments.

11. Borrower Not Released; Forbearance Sy Lender Not 2 Waiver. Extmnonoflheumcfm
payment or zodification of amortization of the sume sorurad by this Security ivstrument granted by Lender to any
mrmmmofmawﬁaﬂmw ~.elease the liability of the original Borrower or Borrower's
successors in interest. [ender shall not be required to commezoe proceedings against any successor in interest or refuse
to extend time for payment or otherwise modify amortizatio of Lhe sums secured L, iiis Security Instrument by resson
of any demand made by ths otiginal Borrower or Borrower's st e sors in interest.  Any forbearance by Lender in
exercising any right or remedy shall not be 2 waiver of or precluce (8 exercise of sy right cr remedy.

J2. Successors and Assigns Bound; Joing and Seveval Liability; Cr~Signers. The coveamnia and
; sgrecurcnts of this Security Instrument shall bind and benefit the success>-. and swsigns of Lender and Borrower, subject -
! ftothe provisions of paragraph 17. Borrower's covenants and agreements shall oe juint and several. Any borrower who -
b co-gigns this Security Instrumeat but docs not exccute the Not=: (s) is co-signiny t%1s Security Instrument only to -
! montgage, grant and coavey that Berrower’s interest in the Property under the S5rmi of this Secunity Instrument; (b) is
:~ mot persoually obligated to pay the sums secured by this Seczrity Instrument; and (c) 2gre that Lender and any other
' Borrower may sgyes to extend, wmodify, forbear or make any sccommodations with regard. to e terms of this Security
’ : ”hﬁmtmchmevithmnthnﬂomwer'*mmt
- 13. Logn Charges. If the loan secured by this Security Instrument is subject to a law whi h sets -
mhmﬁnmmd&ﬂhwuﬁnﬂynﬂqpmwmmemmtmmmm.d octed G2 1o be )
ccllected in connection with the loan exceed the permitted limits, then: (a) any such loan charge #:) 9o ceduced by s
amoount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from B mower which
exceeded perinitted limits will be refunded to Borrower. Lender may choose to make this refund by reducti g tae
principal owed under the Note or by making a direct paywrent to Borrower. lfueftmdmdluspriﬁdpd.mcmdueﬁon
wil] be treated a3 2 partial prepayment without sany prepayment charge under the Note
13. Notices, Anynoucctonomwerpmvﬂ:dforindm&cunm!mmt:hﬂbe given by dctivering

_ it o by mmiling it by first clasy mail vnless applicable law requires use of another method. mnouoelhlllhoduutndlo
; i theFisperty Address or any other address Borrower design=es by cotice to Lender. Any notice to Lender shall be given

! by first class mail to Lender’s address statod berein or aay other address Lender designates by notice to Borrower. Any

[ motics provided for in this Security Instrument sliall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

_ 18, Governing Law; Severability. m&umwm:mﬂbc-omnedbyfedmlhwmdmchw
oft\ojmrilcnonmwmchdmhupenyhiocuod In the event that any provision or clause of this Security Instrument
or the ilcinconflicts with appliczole law, sach conflict shall not affect other provisions of this Secunity Instrument or the
Note which can be given effect without the conflicting provision. TothxseadtheprovmonsoﬂhuSecunty [nstmmt
i 2ad the Note are declared to be severadle.

o
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i 16. Borrower’s Copy N@Fﬁvl:@ c@@l of tini» Secyrity

i seoml B ek RN |
17. Transfer of the Property or a Benefecial Interest in Borrawer. If all or any part of the Moperty =

orl:ylnm:nltusmdormfcned(mxfabmeﬁcﬂmte:ustmhonowensmldormfamddlwmu-

80t a naturs] person) without Lender®s prior written consent, Lender may, at ita optiva, require immadiate pay ms! in

hﬂof:ﬂmmmdbymo&untylnmumtﬂwmthnaphonmunmhcemndhylmdenfmu

prohibited by foderal law as of the date of this Security Instrument.

= If Lendar exerrises this option, Lender shall give Borrower notice of accelenation. The notice shall provide —

{ & period of not leas than 2% days from the date the notice is delivered or mailed within which Borrower most pay all sums

X secured by this Security Instrument. If Borrower “ails to pay thace sums prior to the sxpiration of this period, Lender

: nymokemymnndmpemncdb)'huSecuntyIm&ummthNﬂberwﬂeeordemdonchwer

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (s) § days-{2r such other
period as appli~able law may specify for reinstatement) before sale of the Property pursuant to any power of rale
contained in this Security Instrumant; or (b) entry of a judgemeat enforcing this Security Instrument, Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if
po accelenation bad necurred; (b) cures sny defanlt of any other covenants of egreements; (c) pays all expeases incunred
in enforcing this Soawity [nstrument, including, but not limitad to, reasonable attorneys® fees; xnd (d) takes such action
a3 Lender may reavonz2ly require to assure that ths lien of this Security Instrument, Lender’s rights in the Property and o
Borrower’s obligation ‘o ray the sums secured by this Security Instrument shall continue unchanged. Upiz-
reinstatement by Borrowser, b)is Security Imumtmdthcobhpﬁommmdhcmbyﬁnﬂnmﬁﬁlycﬁomwud
o acceleration had occurre hnwcvcr.thunghttomnmtcshallnohpply in the case of acceleration utder paragraphi -
17.

!

.' 9. Sale of Note; Change ¢f Lo=n Servicer. mm«-mmm:nmmow(wgc:hummam
. Security Instrument) may be s0ld oge or xore times without prior notice to Borrower. A sale may result in a change in
s the eotity (known as the "Loan Servicer ) L:¢ collects monthly payments due under the Note-2ad this Securtly
s Instrument. There also may be one or moie ch2zzes of the Loan Servicer unrelated to a sale of the Noto. If thereisa
change of the Loan Servicer, Borrower will b given a written notice < the change in sccordanco withs peragraph 14
sbove end applicable law. mmﬂ:wﬂlmwhnmmﬂﬂhmofﬂmmlmmmmcd&miowhch
payments should be made. The notice will also contin oy othes ‘nformation required by applicable law. - T
i 20. Ezrardous Substances. Berrower s il not catse or permit thes presence, use, disposl, storage,
i or relesse of any Hazardous Substanccs on or in the Property. Borrower shall not do, aor allovt =>one else to do,
- anything affecting the Property that is i violation of any ¥airor-vental Law, ‘The proceding two sentences akall not
! apply to the presence, use, or starage on the Property of amall quc-.tities of Hazardous Substances that are generally e
recognized to be appropriate to normal residential uses and to mair erance of the Property. R
Borrower shafl promptly give Lender written notice of any irvestizgt'on, claim, demand, lawsuit or other action e
; by any governmental or regulsiory ageacy or private party involving the Prorrty and any Hazardous Substance or
‘ Exvironmental hwofwhxchﬂomahsacnmlkmwldp. If Borrower bearws, or i sotified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous { ubstazcc affecting the Property is
necessary, Borrower shell promptly take all necessary remedial acisins in accordarcr wm Eaviroamental Law.
Anmdmdmplnmphm. *Hazardous Substanots® are those substances defiiur a7 doxic or bazsr<cus -
substances by Environmental Law and the following substances: gasoline, kerosene. otic: fummable or boxic petroleum. - <.
products, loxic peaticides and berbicides, volatile solvents, materials containing ashestos or Kvinaldabyde, and radicactive -
smizrials. Asused in this paragraph 20, "Environmentai Law" wsrmmumdw«,‘mmm -
Property is located that relate to health, safety or environmental protection. . .

NON-UNTFORM CGVENANTS. Borrowerand Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notics to Borrower prior o acoeleration followiig
: Bommersbmchofmymamtmmtmths&umtyhm\wt(bmnambmlemw
; 17 unless spplicable taw provides otherwise). The notice shall specify: (a) the default; 1b) the action
~: o cure the default; (c) a date, pot fess than 30 day-. from tho date the notice is given to Borrower, hyvﬁththadeﬁuh
L mntbacmu&'md(d)thu&dmmmmtﬁodeﬁmtonorbcfmthsdﬂcspectﬁdmlhemhmmijmﬂtm %)
acoeleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and 53 of the Property. g
The notice shall further inform Borrower of the righi to reinstate after acceleration sad the dight to assert in the -
foreclosure procecding the noe-axistence of & defaull or asy other defense of Borrower to acceleration and foreclosurs. £
o7
3]
)

,il\‘

!

o |
o -~

ai s i o

If the default is not cured on or befor:: the date specified in the aotice, Lender at its optior=iay require immediate
m : full of all sumy secured by this Security Instrument without further demund and cay foreclose this Security

t by judicial proceeding. m&rmﬂhmﬁdwmﬂm-ﬂcwﬂmmduﬂwm;hmmﬁa
provided in this paregraph 21, including, but not limited to, ressonable attomeys’ fecs and costs of titis evidense. -
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THIS ADJUSTABLE RATE BALLOON RIDER is made this 29thdayof January 19 97 andis
corporatod into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Dead (the
“Secanty Instrument”) of the same dite given by the undersigned (the *Borrower”) to secure Borrower's Adjustable Rate
Nots (the "Nots®) to - e ,
Motorola Employeas Credit Union, its successors and/or msigns (the *Lender™}

of the same date and covering-the property described in the Security Fotrument and located at:
1457 Dellz DF\VCLloffllﬂ Estates 1t 460195

~ Reserve Board. Themmtlndexﬁgum:vuhmenofmedm“daysbeforewh(hn;eDueuaﬂ-edtbc

——

iFroperty Address)

m&m CONTAINS PRGVISIONS ALLOWING FOR CHANGES IN THE INTEREST SATE

AND THE MONTHLY PAYMEXT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TEEX .
BORROWER MUST PAY. TSE NOTE IS PAYABLE IN FULL AT MATURITY. DORROWER MUST e
REPAY THE EXNTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST TEEN

DUE. THE LENDER IS UNDER NO GELIGATION TO REFINANCE THE LOAN AT THAT ¥IME,

ADDITIONAL COVINANTS. In addition to the covenants and agreemenss made in the Security [rstrumeat, Borower
azd Lender further coveraat and agree as follows:
INTEREST RATE ANI) MONTRLY PAYMENT CHANGES AND FINAL tAl.LOON PAYMENT

The Note provides for anirial interest rate of 3. 500 . TheNmmﬂafmehnpmmemmmsmd
the poathly payments, as follows:

3. PAYMENTS
o 9 o

(C) Monthly Puyment Ciicnges and Final Billoss Payment

chmgumnymnmlyp-ymtwmmﬂwcbmgemtb-mpaxdpnmzpdofmylunandm!bemmmmnlm
poy. The Note Holder ~ill determine my new interest niie v il changed amount of my monthly payment in accerdance
with Sectics 4 of this Nite. The monthly paym=nt is calculited 3 determining the amount of the —oathly payment that
would bo sufficient at the initla! itiierest rate to repay the princizal in full besed on 2 30 year amortization schedule. [
Mﬁﬂhmmyﬂymwwﬂ]wmﬂymmmﬂrmovertheISyarln-an&:ilmMpnythe
mniniuwbap!hlmnndunpﬂdmmmsﬁhmdmmﬁluonm{ MJuntme

ludemmdthnﬂmnﬂo!dcruundernoobuphontoreﬁmeeormouf’l Note at the Maturity Date, or to extend
ﬁeM'lhm!ymeﬂml'illhvelomy!hehnhnaeducﬁvmmymmo'.mhlmdcr which may be the Lender

with which [ have this loan, willing to lend me the money to repay the Note.

4. INTEREST RATE AND MONTELY PAYMENT CHANGES |
(A) Change Dates =

The interest rata | will pay ey change oa the fistdayof ___February 2002 “-and on ‘anx day every 60tk month
thereafier. Exhdﬂemwbc’\mymmmmmddchmgcuaﬂudl *Change Dats. Lot
(B) The Index

Beginning with the first Change Dute, my interest rate will be based on an Index. The “Index” is the weatt» average
yield on United Sates Treasury securities adjusted to  constani matusity of | year, 15 made available by the Fe.leral

“Current [ndex.”
If the Index ix 2o louger svailable, the Note Holder will choose 2 new index which is based upon comparsbie
irformation. The Note Holder will give me notice of this choice. .

(C) Caiculation of Chenges o
Before cach MtheNotcHoMcrwﬂlalcxﬂdcmyuwmmmebywn; Three:
perceatage poini(s) (3:99_%) ("Margin®) to the Current Index. The Note Holder will then round ¢ result of this addition to
the next highest oae-¢ighth of coe perceatage point (0.125%). %mwhhmBMmS«nmﬂD)bdw this
mmddmtwﬂ!bcmymmmmemlmew@mpm )
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- Jolder will then detcrmine thes azonst of the wontkly 2 2t the Dew At rate that would be sufficiest
b Noll based o the seortisatiog schadele

Mulnmnmuh
mﬂam The res:it of this caizulation will U< Ahe sow smotnt of my wmonibly pryioet.

-

A

| " o ntorent Rate Chazpes

: ,nmt-wnmcummmmmk 2:500 Sorkmta

! Thereafier, 3y KGR re will sever be iocronsed by move tha,_& . " S or de~veased by move thap

i @ m mmwmdmlm:hnmhg&tmmth My
-.i'mbwh 13- iMhaMh'Mmmhh‘mnﬂhhdmmdby

 percentage poite below th Enfs Intarmt Rate or Qe Margia, whichever s Nighee.
i ~ Date 7, Cheopes S |
' _ orent vaie "2} bwvome slfuctive oo e Cngs Dats, 1 will pay the xonoust of iy wew movthly payment I
= M it Y)Y payict dats atter the Chaage Duts uxit! the amouat of sty mondhly (wy=seat chages 1

= —

g T iCmege .
! \m-mm«ri-uanhdmwmuyhmmtﬁhmquwy
e 5o oflsctive date of w7 camnge. mmmmxm«mnh&mﬁmum

' .-mlmm*dawa‘mtmm\wmlsyhnnm
: 'IGIELOW mwdmwummmmhammm

[N )

L \ / —
: (Seal)

) lhdlp 5. -Bnaty ~Bamowe:

- o \( Vowaeds f Biat g

vaganti v ‘!Qt! Borrows:
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2 %t » dayé!' January 19 97
and is incorporated into and shall be deesiicd to amend and supplement the Mortgage, Deed of Trust or Security
Dead (the “Seczaty [nstrument”) of the same date, given by the undersigned (the 'Bonower')toncuchomz'cr'g

- Mototo
Rotorola Employees Craodit Union, fts syccessors and/or assigns (the “Lender’)

of the same date and covering the Property described in the Security Instrument and [ocated at: —
1457 Dells Drive,Noffman Estats3, Il 6019%
T wperty Adiass)
The Propesty includes, but is not limited to, a parce! of land improved with a dwelling, together with other szt —
parcels and certain comr=am areas aud facilitics, 25 described in .
Agreement dated October 9, 1924 recorded Dctcher 12, 1984 as Document 27292716
and filed October 12, 1984 as Document LR2299439. T

kD

= e vy e,

- (the'Decll:liicin').‘. 'Ilhcl’mpcttyinplnoflplmndunitdcvelwmmtknownu .
. td.le Green =
| Ptns of Piumat Usit Drwelpuen]
| (the *PUD"). The Prujerij also includes Borrower's interest in the homeowners association or equivaleat entity
o owning or managing the i o areas snd facilities of tha PUD (the ¥ Owners Association®) and ths uses, bepefitc -
and proceeds of Borrower’s inteict, “ -

it PUD COVENANTS. In additi o to the covenants and agreetents mads in the Security Instrament, Borrower
! and Leoder further covenant and agree »= follows: - k
) A, PUD Ohligatioos.  Borrower si=li perform all the Borrower's obligations under the PUD's Constitment
Documents. The *Copstituent Decurgents” 87¢ we: (i) Declaration; (ii) articles of incorporation, trust instrument or
aay equivalent document which creates the Cweers Association; and (iif) any by-lsws or cther rules or regulations of
the Owners Association. Borrower shall promptly pav, when due, all dues and assessznty inyposed pursuant to the
Constitvest Documents. o

B. Hazard Insurtice.  So long 25 the Ownors Aviociztion maintains, with » guerally accepted izsurance
: carrier, 2 “master” or "blarket” policy insuring the Propert; wiiich is satisfactory to Lender and whziprovides
i ‘ammance coverage in the amounts, for the periods, and against hazards Lenderreqquires, including fire acd hazardz
included within the tem:-"extended coverage, ” thea: ) S

(i) Lender waives the peovision in Uniform Covenent 2 for e awathly payment to Lender of the yearly

. premium instaliments for hs=srd insurance on the Property; and
: (ii) Borrower's obligation under Uniform Covanant $ to maintair b2ard insurance coverage on the Property is
! deemed satisfied to the exteni that the required coverage is provided by the Ovinen: Association policy.

Borrower shall give Lender prompt notice of any lapse in —==rired kazard insurarce coverage provided by the
_masier oz elanket policy. : .

In the cvent of & distribution of kazard insurance proceeds in lieu of restoraticn of rayair following a loss to the
Property. or to common areas and facilities of the PUD, any proceeds payable to Borrower ace bereby sseigned and
stall be puid to Lender.  Lender shall apply the proceeds to the sums secured by this Security e’ uacnt, with any
excess paid to Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be rezsonable to insrs tha the Owners
Association maintains a public liability insurance policy scceptable in form, amount, and extent of coversgs. 10
Lender. - .
D. Condemnation. The procoeds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condemnation or acher taking of all or any part of the Property or the common
arezs and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
‘ paid to Lender. Su&mm&mﬁdbyundubﬁemmw&wqmn
’ provided in Uniform 10. =
d E. Lender’s Prior Consent.  Borrower shall not; except after sotice to Lender and with Lender’s prior written
- crasent, dmcrﬁaﬁﬁonmmbdiﬁdememwmw: T e
(i) the abandonment or termination of the FUR, excegt for absndonment or termination required by law in ibe
case of subsiantial deztuctioa by fire or ther casualty or in the case of a takiag by condemnaticn or eminent
domain:

f:

€65690LE

L

— . c -
= -

MULTISTATE PUD RIDER Single Fomity.  Famais Maa/Froddie Mac UNIFORM INSTRUMENT Form 3158258
. . Poge I of 2 p3zes)
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“+aietion of profesionsl ded{w&&MM

nﬁa-hklvoddhwﬁ-dfctofm Mnbﬁc!iﬁﬁlyhmmdﬂmdhh
istion wpacceptable t Lendar.

« 5. If Borrowse does aut pay PUD dwes £ asosecaants whia due, g Jader may pay Gem.

. $isbarsed by Leader woder ikis paragraph F shal) S2come additiooal dett of Boirowsr secured by o ,
- gent. Unlesn Borrowse and Lender agres o othee teres of paymeet. fhese amouaty shall bae: fohcwt from
, Wlﬁ%ﬂdﬂhnﬁhw&hﬂwﬂu{ml&bm

T .., mest. .

- arn e e
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" BELOW, Boerower sotepts mnd agrees o the terns xad pror/isions contained i this PUD Rider.
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