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‘ INDIANARCEIS, IN 46250 : . m |
TD 317-576-1788 , / |
o | PURCHASE MONSY - . LOAN ID: 172665 :
- ’ MORTGAGE N
THIS MORTGAGE (*Security Istrument®) is given on JARCARY 23RD, 1997 . The morntgagor is
KIM J. LONG AND HEATHER .(0UC, RUSBAND AND WIFEB
("Borrower*). This Security Instremaent is given to
RYLAND MORTOAGE COMPANY __, AN OHIO CORPORATION -
. - . Al
which is organized and existing ander the [»=s6f THE ETALF OF OHIO - T~ - snd whose
-Mnims 11000 BROKEN uum PARKNRY , COLUMBTA. MARYLAND 21044 -
N = -= ("Leader”). Borrower owes Lender the principal aimof -
_TWO HUNDRED SEVENTY BIGHST THOUSARD ONE EUNDRED A'D ¥0/100~-~-~~--

Tollas (US.$  278,100.00 ).
mwhmwbynom;mammemmnmuwmmmw‘).mamm
moashly paymets, with the full debt, if ¢ paid earfier, due and payable oa FESGNRY 1ST, 2037 _

This Security Instrament secures to Lender: (a) the repayment of the dedt evidenced by rc Poote, with interest, _aanmw.s.
exsensions and modifications of the Note; (b) the payment of all other sums, with kurest, advanced under paagraph 7 10
protect the security of this Security Instrument; and (¢) the performance of Borrowss’s coveumts and agreements under this
Security Instrument snd the Note. For this purpose, mmmmmmcmynmmhﬂmm

described located in County, Iiixols:

24 1/4 FRET OF THE SOUTH 48 1/2rmorxmzs (EXCROT 5.4 WRST

65 FRET THEREOFP) OF SUBDIVISION BLOCK 4 OF ooy 5 IN SHEFFIRLD'S AVLTION

TO CHICAGO IN THE RBAST 1/2 OP THEB SOUTH EAST 1/4 OF SECTION 32, TOMNST e 40
MORTH, RANGRE 14 mormmnmarmrmnmm, IN COOK COUNTY.

fﬁfﬁsﬁ Fa-41-054

 £DEEI0LE

which has the address of
Rlinois 60614

L

mox@ Ay FRMA/RHLISC UMFOAM

1868 W. BISSKELL STRRET, CHICAGO
[Zip Cade) ("Property Address®);

Y${ INSTRUMENY Fo=: 3014 830
Amended 3/51

FSweet, Ciyl

WALP MORTGAGE FORMS - [8001321-7291
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TOGETHER WITH all the irzrovements aow Or heveafter erected on the property, and all easements, appartenances, dad
fixmgres mOW or hereafier a part of the property. mwmmmmmmumuymm
Kastroment. All of th= foregoiny is referved to i« this Security Instrunsent as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is snenciimdered, except for encumbrances of record. Borrower waments
and will defend generally the title to th= Property against all claims and demands, subject to any encumbrances of eeord. -~
== mmwmmmmmwmmhmmmmmﬁommmw
variations by jurisdiction to constitute a uniform security inptrument covering real property.
4 UNIFORM COVENANTS. Bosrower and Lender covenant and agree as fSllows:
1.hmmdmmmmmmmﬂmmummwmmwmmm
prixcipal of and interest on the debt evidenced by the Note and sy prepeyment and [ate charges due under ihe Notz, {
. 1. Fuods for Taxes and Incurance. Subject to applicshie law or <5 3 written wiiver b= Lender, Borrower 2ej psy © k
* Lender on th= day monthly payments are due under the Note, until the Note is paid in full, a sim (“Funds®) for: (a) yearly isxes |
snd apsesuments which may afigin priority over this Security kostrument as a lien ou the Property; (b) yesrly lesschold peyments =
- or ground reats on the Property, if any; (c) yearly kazard or property insurance premiums; (d) yearly fiood immurance premicma,
if any; {¢) yearly morignge insurance premtums, if any; and (f) any sams payadle by Borrower 10 Lender, jn accondance with
the provisions of paragrz;41 8, in Lieu of the psyment of moitgags insurance premiums. These items are c:2Rd *Escrow Bens.”
Leader may, &t any time, ruliect ad bedrunds in &1 smount not 0 exoced the maximam amoun: a leader v a foderally
relzed mortgage Ioan mey scouie for Boy:ower's escrow acookms wnder the federal Real Esie's Settlement Procedures Act of
. 1974 s amenced from time to tne. 12 U.S.C. Scetion 2601 ef se9. CRESPA”), unless another Law that applies to the Pands
i sets g Jesser amount. If 30, Lender 72>;, o any time, collect and Bold Funds in an anount ao? o exceed the lexses amount,
Lender may estimate the amoun: of Fun’s fue on the bests of current das and regsonable estimaiss of expenditires of futnre
A Escrow ltems or otherwise in accordance w1t sgplicable law. . = .

. '-/ mmmmmxhamﬂmﬁrummmmm_m , iostrumentality, or emity
.- (including Lender, if Lender is such an instituthiz) z hmyanmLomBmhlmdan‘yszmﬂswmm
Eacrow Pems. Lender may not charge Borrower fov ir:0ing and applying the Funds, annually snalyzing the escrow account, or
_ . verifying the Escrow ltems, unless Lender pays Borsower i=terest on the Funds and applicable Lew pecmits Lender to make such
S a charge. However, Lender iy require Borrower to juy # orc<5me chorge for an independent res) estate tax ceporting service
- = wsed by Lender in connection with this loan, vnless applicadle law provides otherwise. Unless an agreemen: is made or

'} spplicable law requires interest to be paid, Lender shall not be reerurad 0 pay Borrower any st or eamiizs on the Funds,

' Bomrower and Lender may agree in eiting, Bowever, that inferest shul) be paid on the Funds. Lender shall give to Borrowst,
without charge, an aanual accounting of the Fuads, showirg credits and Sebits to the Fonds and the purpose for which exch
dedit to the Funds was made. The Funds are pledged as adéitions] security £+ all sums secured by this Secarity Instroment.

H the Funds held by Lender exceed the amounts permitied to be beld by o pinshle law, Lender shall accoust to Borrower
for the excess Funds in acoordance with the requirements of spplicable law, If b3 2ncunt of the Funds hekd v Lender at any
time iy not sufficicnt to pay the Escrow Items when doe, Lender may so notify Borrowis in writing, and, in such case Borrower
shall pay to Leeder the amount necessary to make up the deficiency. Bommnw_eepme&ﬁmyhmmm

. twelve monthly payments, & Lender’s sole discretion.

,i mmm@ofmmmwmmmmmwwmmq =
- Funds beld by Lender. If, under paragraph 21, Lerder shall acquire or sell the Property, Len, orie: # the acquisition or ssle
of the Property, shall apply any Funds held by Lender at the time of acquisition oz =le as a credit 227t the sumrs secured by
this Security Instrament. e

3. Application of Payments. Unless applicable law provieis: ofhersrise, all payments received by Lend s vmd:rwqh
1 and 2 shall be applied: first, to any prepayment charges due wder the Note; second, i0 amounts payable snder paragraph 2;
third, to interest doe; fourth, to principal due; and last, to aby tate charges due under the Note,

" 4. Charges; Liens. Borrower shall pay all taxes, asseryments, charges, fines and impositices attribusable to the Property

nﬁﬂmymmmmmwmmmmﬂmmﬁm Borrower shall pay

. these cbligations in the manner provided in paragraph 2, or if not paid in thet manner, Sorrower shall pay them on time directly WO

: wzh:pmonowodp:ymz.Bommnpmmdymmﬂwlmhmmofmm&pﬁdmmm.g

' If Borrower makes these payments directly, Borrower shall prompily famish 10 Lender receipts evidencing the payments. ~
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i Borrawer shall prompily discharge any lica which has priorhiy over this Socurity Instrament unless Borrower: (a) agrees in
',; writing to tke payment of the obligation secured by the lien @ & manner acceptable to Lendcr; (b) coutests in good faith the tien
i Wy, u&fm&mmmhmof&cbmm.kgﬂmwdmpvhﬂm&elm&ﬂopmmmm& x
i enforcement of the lien; or (c) secures from the holder of the lies = ggreement satisfactory to Lender subordinating the Jiea to
P 7y i Security lnstrurcent. HmmMWMomeBmeahMmm%
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s Security Instrument, Lender may give Borrower a notice ientifying tz Tien. Borrowey shall satisfy (e lien or take oge or
more of the actions sei forth above withia 10 days of the giving of notice.

5. MﬂummmmmummmeﬂMmMMmm
Property insured againss loss by fire, Bazands inchxied witkin the term “extended coverage® md ¢=¥ other hazards, including
Boods or flooding, fur which Lender réquires insurance. This insarance shali be meintained in the amounts and for the periods ™
a2 Lender requires. mmmmmummumwmmjmnm.mm
which shall not be wnreasonably withbeld. 1f Borrower fails to maintin coverage described above, Lender may, atlnﬂu’s
* epticn, obtain coverage o protect Lender’s rights in the Property & accoedence with paragraph 7.

All imsurance policies and renewals shall be acceptable 10 Lender and ahall include = mmmm
mmuﬁmmwmwummmummmmmmwm«mmw

-

pﬁdprmmmmdmﬁm In the event of loss, Borrower shell give prompt uatice (0 the izsurance camaerand Lenier. =

- Lender may make proof of loss if not made prompily by Borrowes.

Unless Leader and Borrower otherwise agree in writing, invorance proceeds ahal! be appliad to restoration ar repair of the
- Propesty Gaged, if the restoration or repair is economicatly fea<ible and Lender’s security is mot lessened. I the restoration or
repair is not econor’Ally feasdle or Lender’s security would be lesyawd, the insurance procteds shall be applied to the sams

secured by s Secunirv Instrament, whether or act then doe, with any excess paid to Borrower. i Borrower abandons the

.- Propesty, or 6oes ot aviwvt withia 30 days a motice from Lender that the insurznce carrier has offered (o seitle a cleim, then
Lndamwﬂmﬁeb'wnm Lender sy wee the proceeds to repair or restorc (he Property or to pay sums
tymhsamaymmmanmummpma-mmm&mhm = .
Uniess Lender and Botrowar sherwise agree in wrltisg, may application of proceeds ©o principal shall not’ cxtend or
m&m&dﬁcm'mmthhmblndZorWMWNmem If
mhpu“.;mhﬂhh:mruqdmbylm Botrower's tight to aay insurance policies and proceeds resuiting from
damage 10 the Property prior to-the acoulxica shall pass to Lender to the extent of the surns secured by this Security nstrument
imxcdistely prior 1o the acenisition.

6. Occupency, Presxvaiion, Melntengzce «v.a Protection of the Property; lonwwa’slnnsﬂlaﬂon,l.w&s.
Borrowes 39all occupy, extablish, and use the Propeny ® Borrower’s principal residence within Sty days after the execution of
mmmmmmmmyw‘Wnaomvu’spﬁmpdmdmfmalmomywsﬁu
the Cate of ocopancy, mmlmmwisemamwmn, which consert shall pot be urreasonably withtn'd, or unless
extennating circumstances exisé-which are beyond Borrower’s rontrol. Borrower shall oot destrov, damage or impair the
Property, allow < Propenty to deteviorate, or comeit-waste on 20~ Property. Bomower shall be in defugls 3 any forfeiture
action or proceeding, whether civil or criminal, is begim tha in LenZer's good fith judgment could result &y Sorfelture of the
Property or of=rwise materially impair the liea created by this Security Zo”cument or Lender’s semsity interest. Borrower may
care such 4 defacht and reinstate, a8 provided in paragreph 18, by cansing th- tion or proceeding 15 Ve Sitmissed with 3 mling
that, o Lender’s good faith determination, preciudes forfeiture of the Borrovier'y interest ia the Property or cihey material
ipeireaens of the lien created by this Security Instrument or Lender's security-ipcrest. Bomrower shall also be in defenlt if
Borrower, during the losn applicstion process, mmﬂﬂyﬂsaimﬂmmmwmwm(wuﬂd
10 provide Lencer with oy material information) in connection with e Joan evidenced 17/ the Noto, Tagtudicg, but not iimiied
%0, representaions conceming Borrower’s occupancy of the Property as a principal residence. i this Secirity Instemiat is on «

N

__temehodd, Borrower shail comply with &l the provisions of the lease. If Borrower acquizes f== titie to the Property, the ™

“ Ieaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights ba the Property. Hsonm&nswpufomé::mv;mmuh
5 Secrmity Instrument, of there is a legal poocesding that may significantly air "wm:dmiahm(m..
procecdiag i baskawpicy, prodate, for condenination or forfeiture or 1o enforee laws or regulations), thea Zender mxy do and

 gay for whatever is pocessyry to protect the value of tie Property and Lender's rights in the Propeny. Lender’s actiowd may

factude peying my sums sccced by a lien which has priority over this Security Inctrument, appearing in court, peyicg

_ semscusble anomeys” %es sod entering on the Property to make repairs. Although Lender mary take action under this paragragh
" 9. Laader does a0t have to do 30.

. G, SR w2

Asy smounts distoaed by Lender under this paragraph 7 shall become wdditional deid of Barrower secured by this
Secarity hxtrument. Uglcss Borrower and Lender agree to dther tecme of payment, these amoents shall besy inicrest from the
date of dudcrsement & iz Note rate and shall be paysbie, ﬂmhmwmmﬁ:‘tmlmdernlmmm

peymcal

8. Mortyege Insurxace, If Lender recuired mortgage iveurance as a condition of making the iaea secured by this Secarity
Instremens, Bosrswer sball pay the premiums required to reaintain the mortgage insurance in effect. If, for anmy reason, the
mm_mgmwmm«mwummmmm&emmm
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A memnqubhmhmMthcﬂm.ntmmMﬂmwﬂmm&
cost 10 Borrower of the mortgage insarance pecvicly in effect, from an alternate mongage Suurer approved by Lozer. If
substartially equivalent moregage insurance coverage i aot available, Bozrower shall pay to Lender each month a sum ee! to
cne-tvelfth of the yexrly mortgage insurance premium being paid by Bomrower when the {zsurance coverage lapaed or cessed o
Se in effect. Lender will acoept, use nd retain these pryments 23 & Joss resetve in liew of morigage-lcmunance. Loss reseve
-payments may 0o longer be required, a the option of Lender, if moitsage insumance coverage (i the amownt and for the peciol }
“®at Lender requires) provided by an Ingrer approved by Lender again becomes available #nd is obtained. Borrower shall psy
ummhmmmdmmhaﬁnmnmemheﬁm«mmamﬂuwuﬁlmmhrw |
nsceance ends in accordance with any writtén agreement between Berrower and Lender or spplicable law., ‘
9. Inspection. Lender or ity agens may make reascmably entries vpon and inspections of the Propesty. Lender shall give |
™" Borrower notice at the time of or prior to sn inpection specifying reasonable cause for the inspection.
10. Condemur<ion. The proceeds of zoy award or claim for damages, direct or comsequential, fn connectioc with sy
condermnation or other taking of sny part of de Property, orfa‘mnveyminﬁmofcondummon.nhmbyuﬁmdmd
shall be paid 10 Leader.
~ Inthe event of 7/ wXal taking of the Property, the proceeds shall be applied to the surs secared by Utis Security Instramen,
whether or not then due, with any excess paid to Borrower. In tSe eveni of a partizl taking of the Propeity in wkich the fair
x&avﬂuofmehcrmvimmndybdmmmueqwmormmm:mtdummﬁvy&h
Sccurity Instrument brmecsicly before the taking, wnics-Bemrower and Leader otheradse agree in writing, the sums secured by {
tismm:m«mwmmﬁmpmmmwmmmmwmwﬁ' |
* - smmoant of the sums secured lnairsaely beforo the nking, divided by (b) the fair markes vahue of the Propesiy iinedinely . |
before the tiking. Any. balanos sholi b- paid (o Borrower. In thie event of & partial taking of the Property in which the fair ~‘
Ty market value of the Praperty immediatelv tafore the taking is less then the amount of the sums secured immedistely before the
: taking, unless Borrower and Lender otherw7c agree in writing or infess appliceble law ctherwise provides, the proceeds shall
i hqplhlm&emmdby&h&mﬂy‘mmmmm&emmmm
i‘ - — If the Property is sbandored by Borrower, <1 i, tﬁumﬁmbyLmumemmmemoRmmmn
award or sctile a ciaim for damages, mm-mmmmwmmumamwmam
3 Lender is authorized to collect and apply the proceeds, « '+ option, mmmmwnmmozﬂnhwormmcm
" secured by this Security Instrament, whather or not then dse. .-
25 Unless Lender and Borrower otherwise agree in writing, any spplication of proceads to principal shali pot extend or |
postpone the dve date of the monthly peyments referred 10 in parigriphs 1 and 2 or change the amount of such payments. .
& . 11. Borrower Not Released; Forbearance By Eades Not a Waver. Extension of the time for payment or modification |
y of amortization of the susme securcd by this Sccurity Instrument grantess by Tender to any sadcessor in incerest of Borcower shall |
Bot operain to redsase the liability of th original Borrower or Borrowet’s a7.cr2¢sors i3 interest. Lender shall not be required to ‘
commence procecdings against any successor i imierest or refuse to extend Gny: v payment or otherwise modify amortization |
_ of the nums secured by this Security Instrument dy reason of any deand ade 5S¢ original Borrower or Borrower's
i successors in interest. AnyforbwmbyLmdumcxmmgmyngmoxw) 'hlnmbeamivuoforpmhndethc
't exercise of any right or remedy.
i ’ RMudeMMSﬂWMmCMTnWMWan
- Secarity Instrument shall bisd and benefit the successors and assigns of Lender and Borxowser, subject to the provisions of l
» “paragniph 17. Bammower's covenants and agreements shall be joint and several. Any Bomowix who So-siges this Security \
: Instrument bt docs not exceate the Noie: (3) 18 co-igalag this Sccurity lnstrumens-anly 10 mongrge, grant sncsaavey that 1
| Borrower’s inizrest in the Property under the tenms of this Security Instrument; (b) is sot personally oitsted 1o pay the ams {
K < pecured by this Sacurity Instrument; snd (¢) agrees that Lendor and any other Eorrower may agree to exie~d modify, forbear or i
" soake amy accommeodations with regard to the terms of this Security Iratrument or the Note without that Besyowver's consent. d
13. Loan Charges. If the loan sccured by this Security Instrumend is subject 10 3 Law which sets Sozazomm loan charges, '
and that Law is finally interpreted so it the interesy cr other loan chasges colfected or 10 be coflected in casnection with the
Joxz exceed the permitted limits, ttxn: (a) any such loan charge s2211 be reduced by the mnount neceiaxry 10 reduce the charge D
| to the permitted Limit; and (b) any sums already collected from Boowes which exceeded permitied Sssieg will be refunded 1o g
' . Befrower. Lender may choose to make this refind by reducing the principal owad wader Ge Note ¢z by making a diet &7
. payment to Borrower. If a refund reduces principal, the reduction will be trestod as a partial prepayment withont my
’F .. prepayment charge under the Note. g |
: "~ 14. Notices. Anymmnoummmdbrhmmmtﬁhpmby&hvmgkmbym 3
%. it by first class mail ualess applicable law requires use of anocher method. The notice shall be direcied o the Property Address ]
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; ) lmh’nyﬂorvﬁnmm,lmbm.nhmmiﬁmﬁmmhmgmmmﬁm
& 'am:yhaumum,maopummmmummbymimmammwmm-qgmm

um&mmmmmmmmammmmmmam«m
@MNW&WMMNW&@M«MWMWmmmmmwmﬁ
Security Instrumer, b‘nonmﬁmmmmmmmmupmammmmhmt:mmﬁa
mwmmlavmmmwmamMmm : T

n,w.mwmmummmmmmmmmmwm
mmdmm:wlmﬁwlqmmbymoﬁ(a)sﬁd:y:(uuhubcrpuiod::
q:p!inh!ehwmiyspcdtyhﬁm:m)wmgdeofm,ﬂumy.mmbwﬁxﬁmmhm
wwummymmmwmmmmmmnumwm
mmmmmmucmmmammwmmm-Uummm@)
muyd:fmlzofuyaﬁamm:r:'m(c)mmwwhmmbmm
hn{mﬂn;.bmmmuio.m!emm‘;'m;m(d)mmmu!,ﬁeruym;-muhewm
munlimofmisSmﬁtylmumt,Mf:ﬂgmhmmmnmwsmmwnhmmmby
mmmmmmw.umﬁmwm.mmmm&
wﬁmmwmwmm\m&mmuﬂmum.mumnmm
ot rply da the caso of acceleration under paragraph 17, I

E.SaledNot:‘;Chnpoﬂmn&nhmMngapnﬁﬂinmthae(mﬁlhﬂﬂs&mﬂy
W)my‘kmldmo:mﬁmwitbomyﬁmmdunbm.Aalemymh;dmphmmﬁum
utbc‘LQmSaviaer')anu:&mmlymmduewmrfmmd&h&mm.Mﬂnmhm
ormnndmguof&elmnmma!ndtaanleofmeblotc.Ktl'u'ti!ldlmgeofﬁsim&n’!cu,Bormu-wmhe

: tnformation reuired by applicable Lyw. , S B

e M.HmdomSuMms.Bomanamorpummcpmz, me, disposal, morage, or relean of oy
: Hmrdbus&lbs?mmonorintherpmy.m«_MM{do.mrﬂlowuymehemdo,mymin;aﬁecﬁume
{ ’hqutythni:inviotnionofmyhﬂmnmmm;mpmmmmln;;;!gwMM.m,or
j wougeanmcmpmyofmnqmﬁﬁudﬂmdmmmnmimmymmmhcwmpﬁmmm
3 residential uses and to maintemance of the Property.

P . Mmmmm[mhwmmmﬁcofmngﬁm.MM.W‘mmmhmy
JE ,M«mewwammthMMﬁmw;mﬁthw
o o{l‘hiﬁﬂsmwukmmnllmwhdge.Hnonmm.orhmdﬂedhyfmy:omm;::rmmm muthority, that
f - .m-m«demofmmwmummhmy.mmMﬂym
i+ ol pecessary remedial sctions in accordance with Envireamenta] Law. T

- mmnmmm,'nmsum-mmoummmman‘mmmmny
¥ . Environmental Ly and the following sbeteces: m,mmnmlemmmmmm
. puﬁcisumnnm@uu.mxnmxm,mmmmm“mmm@ya.mmimmmm.mmm
. &hmh&.'&ﬁomﬂln‘mﬁhﬂhmndhmof&ﬁﬂ%nwbmhhnpﬁyhbmﬂﬁn
1 Telate 1o bealth, safety o7 esviroameotal protection.

. NON:UIFORM COVENANTS. Botruwer and Lender futther covemam: aicagree as follows:
‘. * 31. Acceleration; Remedies. lmmm-&bhmﬁ:bMYMWCM
S x_mmmwummhmmmmmummwammmnu
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*ﬁumuhmsoanmmmhmummm.mmmm«uhm-ﬂ
mumhmhmmmgummmmhhmﬂumlﬂilﬂlﬂdﬂeﬂ T

mw&hmwmmmmmmﬁm_,wnm
mmmumummmmhﬁﬁmmhﬁm B
21, incuding, bat sot Limtied to, resseoadie attormeys’ fees and coats of title evidence. — : j
nmummofﬁmmwmmmmmmmmmm o
without chirge to Borrower. Borrowes “Zall pey miy recordation coets. S “Ee
2. Walver of Bomestead. Borrower waives all right of homestead exemption in the Property. -

- _».»A.‘,.._JLA. .
ATy e e I"‘:Y' LA
Tt

— Secgrftylmmga:wmﬁmofﬁﬁr&ﬂﬂbmwﬂﬁmm&mm
- thsmmmtw.dmrmmomism:yWnumm;)m-m«ﬁmmt
fCheck applicable box((s)? - D
Adjustable Rate £i4» Condominium Rider 14 Facnlly Rictey
Graduated Payment K24y - Plaoned Unit Devaloement Rider Rwockly Prymes: Rider
Ealloon Rider Kaiz improvement Rider Secood Home Rider -
VA Rider Ocher(s)-fapeitfy] ‘ ~ L

e RRTEL i i

= e

ﬁ.,_
4

BYSIGNWGBHDW.BommfmmbMWMWmWhmmmm
hmyrﬁcds)awnadbyaome:mm‘ﬂh&. -
Witnesses:

(Sexi}
~. “Barrower
2 (Sead)
Borrower
Gea) Q, - (5
. = - '..Em‘tf - m
| - | O
. STA Q *:i ] CM]I:QAk
i 1L ! /m : (/( » 4 Notzry Public in and for saig 1y 7.9 state do hereby certify
i that T HRATHSR
LT o -~ - - » personally known to me (o be the same person(s) whose nxme(s)
i mmmmmwmmmmmmswmm THEY
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LOAN #: 17?\4?6_5
14 FAMILY RIDER
Assignment of Rexts

THIS 1-4 FAMILY RIDER is made thit 23RD dryof JANUARY . 1997 .
and is incorporated into ard shail be deemed o amend and supplement the Mortgage, Deed of Trust or Security =
Deed (the “*Security Instrumam™) of the sewe dats given By the undersigoed (e “‘Bamower™) to secure ™.

- Borrower's Note to -

. RYLAND MORTGAGE COMPANY , AN CHIO CORPORATION
- (the *‘Lender™”)

of the same date and covering the Property deseribed in the Security Instrument and located af:

1868 M. BISSELL STREET, CHICAGG, IL €0614
Praparty Addrens}

*..1-4 FAMILY COV£NANTS. I adklicion 1o the covenants and agresments made in the Security Instrument,
Borrower ! Lender furt e coveunst sud agree s Yollows:

A, ADDITIONAL rxOFFRTY SUBECT TO TEE SECURITY INSTRUMENT. I addition to the
Property descridead tn the Scourity o ument, the following items are added to the Property deacription, and shall
alsc constitte the Property cuvered by v Scomisy Eastrument: tuildicg materials, appliances and goods of every
nature whatsoever mow of Rerefier doew=d do, on, or used, or inteaded 1o be td it comection with the
Property, including, but oot limited 10, 222 for e parposes of supplying oi-&iznibutisg heating, cocling,
dlectricity, gas, water, air and light, fire piw.tion wl extivguithing apparsius, security and access control
gpanatys, plumbing, bath tubs, waley beaters, ater closets, sinks, ranges, sioves, refiigerators, dishwashors,
digposels, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtaint-ind curtain
rods, atached miryors, cabirets, panelling and attachad oo coverings now ¢f bereafter attached to the Property,
all of which, including replacements and additions -ferto, shall de deemed 1o be and remain & part of the
Proerty covered by the Security Instrument. Al of the fotepain2 togeiber with i Property described in G

- Secarity Instrument (or the feasehold estata if the Security Instreay.st is on & keasehoid) are referred so-in this 1-4

Family Rider and the Security Instrument as the **Property.”” =
‘B. USE OF FROPERTY; COMPLIANCE VITH LAW. Boirowr. shall not seck, agree 10 or make a

" change in the use of the Property or its zuiing classificstion, unless Lenaks has agreed in writing to the chige.

Bomrower ghall comply with all laws, ordinances, regulstions acd requircnvats of any governmental body
spplivable to the Property. - § -
C. SUBORPNATE LIENS. Except as permaitted by federal law, Borrower si2.1 nos allow any Yien inferior
w0 the Secarity Instnzment to be perfected against the Property without Lender’s prior wrfien permicrion.

D. RENT LOSS INSURANCE. Borrower shall mainiain inserance against rent loss o s ition to the other
hazards for which insursnce is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is &lx<d

F, BORROWER'S OCCUPANCY. Unless Lender and Bermower otherwize agree i wiing, the first
sertence in Uniform Covenant 6 ssaceming Bomower's occupancy of the Property is deless. All remaining
covenanty and agreements set forth in Unifomm Covenant 6 ahall remxin-ia effect.
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G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lendey all lesses.of e
Property and all security deposits made in connection with lesses of the Froperty. Upon the axiginent, Lender
shall have the right to modify, extend or ierminate the exising leases and to eixo new lexes, in Lender's scle
discretion. As used in this paragraph G, the word *‘leasc’” shall mezn *'==2desse™ if the Socurity Instrament is on
a lezsebold. -

H. ASSIGNMENT OF RENTS; AFPZS=NTMENT OF RECETYER; LYNDER IN POSSESSION.
Borrower absoluiely and upoo=2itionally asxigns and transfers to Lender all the rects aed revenes (“Rents™) of

. the Propesty, regardless of 0 whom the Rents of the Property are paysble. Borrower sathorizes Lender or
Leoder's agents to collect tiie Rents, and agrees that each tenat of the Property shall psy the Rents to Lender or

Lender’s agents. However. Borrower ahall receive the Rents until (f) Lender kas given Bornrwer notice of éefankt
pursuant to paragraph 21 of the Security Inctrument and (if) Lender k=2 given notice 10 the tenini(s) that the Rents
are 10 be pr'd io Lender or Leader’s agent. This assignment of Rents constitutes an abeoloat aignment and oot
m msignment £ additional security only. )

If Lender (avr5 notice of breach to Botrower: (i) all Rents received by Borrower shall be Beid by Zorrower
as trustee for the d.a2'lt of Lender only, 10 be applied 10 the su=s scured By the Security lastrument; (i) Lendez
shall be entitled %0 colits, 2nd receive all of the Renats of the Property; (iii) Borrower agrees that ears tenaci of the
Property shall pay all Rinr, #oe xxd vepaid 10 Lender or Lender’s agena wpoa Lervier’s writien demand to the

tenant; (iv) unless applicabl’: Law resifies otherwise, all Rents coliected by Lesfer or Lender’s agents shall be -

applied first 10 te costs of takirg vortrol of and maniging the Fropevty and collecting the Feuts, including, but

not limited 10, attorneys’ fees, rodver’s hes, preminms on receiver’s bonds, repeir and mgintensnce costs,

frzarance premiums, taxes, atsessman's and other charges on the Property, snd then to the sums secured by the

Security Instrument; {v) Lender, Lende's gvmes or sny jodichally appointed receiver shall be lisble to account for

onlythmelmmnymﬁwm(vrjmﬁmamhunkwg:mmhnﬂnub

possessica of and manage the Propssty and cof’.=t the Rents and profits derived from the Peoperty without any
. showing as to the inadequacy of the Pripetty sz pcesisy.

If the Rents of the Property are not sufficlen) to cover the coxts of taking coetrol of and managing e
Property and of collecting the Rents any funds expendod %y Lender for such purposes shall become indedt=ness
of Borrower to Lender secured by the Security Etrument 2ozt 10 Uniform Covenant 7. — _

Borrower represents and.vamants that Borrower bas not eev.cted any prior assignment of the Rents sed kas

ot and wiil not perform say act that would prevent Lender from e #zcising its rights under this pay=graph.

Lender, or Lender's agents or a jodiciafly sppoinied receiver, aoai! not be required % enier wpon, tair
.control of or maintain the Property before or after giving notice of acfwl( 1o Borroszr. owever, Lender, or
Lender's agerus or a judicially appointed receiver, may do 30 a 2y time Whea & defimult acous. Any appiication
of Rents shall not cure or waive any default or invalidate any other right or nane’v of Lender. This astighrea of
Rents of the Property shall irminate when alj the ==ms secured by the Secarity Brvaen aspeid s fall.

L. CROSS-DEFAULT PROVISION. Borrower’s defalt or breach uncer an; aots o agreement in which
Lender has an interest shail de & breach under the Security Invtrument and Lender mey kivolk: sery of the remcdies
permitted by the Security Instruraen;. .

BY SIGNING BELOW, Borrower accepts and agrees {o the terros 2 provisiors coroized in s 1-4
Family Rider.

_ m
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@m@ 5 . - Bomrower
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. FIXED/ADJUSTABLE RATE RID
a an‘h-y!mu lIqul)

THIS FIXED/ADJUSTABLE RATE RIDER is made ds  23RD dayof JANTARY
1997 , and i3 incorporated into and shall be deced 10 szend and supplezent the Morigage, Deedofmm ,
or Security Deed (the "Security Instrument”) of the same date given dy the andersigned (the “Borrower®) © secure
Borrowex"s Fixed/Adjustable Rate Note (the "Note™) 0 RYLAND MORTGAGE COMPANY . AN ,
OHIO CORPORATION o o ;

(e "Lender”) of the same date and covering the property described in the Security Enstramerd snd locatnd at:

) — e 5 ‘§1
~~ (Property Address] : ' e

THE NOTE PRUVIOES FOR A CHANGE IN THE BORROWER'S FIXED INTISSST RATE
TO AN ADJUSTAZLE INTEREST RATE. THE MNOTE LMMITS THE AMOUNT THE
EORROWEN'S ADJUZ7ABLE INTEREST RATE CAN CHANGE AT ANY ONE TME A2
THE MAXIMUM RATE (i BORROWER HIJST PAY.
mmmncovmms.mmmmmmmmmmmnmummmu Instrugsent,
Borrower and Lender frther covenant and »yrer o follows:

- R

A. ADMISTABLE RATE AND MONTHLY PAY?.(Et 'T CHANGES

The Note provides for an Initia] fixed iaterest rate of 7.750 %. The Note also provides for
a unge in the initial fixed rate to xn adjustabic interest xir. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAL P 'NT CHANGES
(A) Chszze Dates
The initial fized jmterest rate 1 will pay will chamge to an . djmublehnuummthaﬁmdsyof :
FEBRUARY . 2000 , and the adjustable interesi rate 1 wili nay 5y change oa Giat day every 12th - -
reonth thereafier. mdummmmmnﬁmmrmmmwmmmmm !
date on which my adjustable interest rate could change, is calted a "Change Date.
(B5) The Index |
- Beginning with the first Thinge Date, my adjuiadle interest raz will be basea or a2 Index. The "Index” i
the weekly average yield on United States Treasury securities adjusted to a consort metwty-of 1 year, as sde
availabls by the Federal Reserve Board. The most recent Index figure availabie as of the dar &5 days before cach i
Change Tipte i called the “Current Index.” !
If the Index is no longer availabie, meNmHowawmm:nh&xhhbmdtmmmmﬂe
hfomlion.TheNotcHolduwﬂipvcmmdwofmncboicc. S

mmntmtm:mm;unm-immm—sm&m-hés!-&mm ~—
- Fagniofd Form 31
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(C) Calenintion of Changes - | .
mmmmmeumuomwmmmmmumwm '
. THO AND THREE QUARTERS - percentage poink(s)
- - ( 2.750 i)wtheCmmhﬁn. The Note Holder will then round the result of this addition 10 )
" Be acarest one-cighth of one percentage point (0.125%). Subject-to- the limits stated in Section 4{D} below, this
rounded amount will be my new interest rate until the next Change Date. -
o mnwnommmammmofummnmuumﬁuumm 1
h wopaid principal that I an expected to owe at the Change Date in full on the Magarity Dage 2 ryy ncw werext rte
hMﬂyqﬁmNmﬁof&thﬂ&&deﬂyNﬁbm 1
(D) Limits on Intevest Rate Changes - ¥
: - ﬂnimuutmelunw{medloplylhﬁmﬂmpnaewﬂlmhepmm '9.750 %
, ot ks b 5.750 %. Thereafter, my adjustable intevest rzi% witl sever be tocressed or ]
. door=ssed oa 2y single Change Date by more than two percentage points (2.0%) from the rate of interest I have 11
: been paying for iy preceding 12 months. Mymmwmmbem&n 13.750 2 ]
= (¥) Effectiv Orte of Changes ’ |
| - My mew Inteyss 1vie will b=oome effective on exch Change Diate. lmnmrmnmmtofmywnmly
l” mmumm;mammymwmmcmpmmmmomym 4
T . psymentchanges aguin. ,
(F) Netice of Chmnges
_ mmxdhtmddml/ormﬂmuamdwofmcdnniéhmyinmﬂﬁxédimz;mmwan )
~ adjustadle interest rate and of any char ges 'n £y adjustable interest rate before the effective date of aay change. The ™
o~ mdu'mwﬂehmdmymﬂ‘ymmyinfmmqumdbykwmhﬁmmdum
u%moIAWWMaazmmlmhmmtthw '
B. TRANSFER OF THE PROPERTY OR A BEZriCIAL INTEREST IN BORROWER
T 1. UNTIL BORROWER'S INITIAL FIXED I./ZREST BATE CHANGES TO AN ADJUSTABLE T
f INTEREST RATE UNDER THE TERMS STATED IN SLUTION A ABOVE, UNIFORM COVENANT 17
_OF THE SECURITY INSTRUMENT SHALL KE IN Eiz¥i7 /S FOLLOWS:
Trasrar of tiae Progerty or a Beneficial Interest ko Bory ywat. if all or anty part of e Property
B of sy interest in i is sold or traneferzad (or if a beneficial intcrest 7 Sorrower is 30l or transferred -
and Borrower is ot & situnl persor) withow Leader's prior wrikicn <rasent, Lender may, o its
= option, require mmediste paymens in fall of ali sams secured by thic 8§ ity Instrumemn. However,
: &amﬁaﬂmumwLaﬂ-ifmﬁzupmhib_mdbyfednﬁhwnofﬂ—h.of ’
this Security Inscrument. -
ummmmmmmmwdw.mw The notice T
T shall provide a period of not less than 30 dsys from Qe date the notice is delivered o 7aailed within <.
L which Borrower must pay all sams secured by this Security Iostrument. If Bomrowes falls 20 ney these 3
- sums prior to the expiration of this peciod, Lender roxy invoke any remedies permitted by thix Sacurity . B
Instrument without further notice or demand on Borrower. — = .

" 2. WHEN BORROWER'S IKiTIAL FIXED INTEREST RATE CHANGES TO AN ADJUSI‘A./
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 1 w
OF THE SYCURITY INSTRUMENT DESCRIBED IN SECTION B1 ABUVE SHALL- THEN CEASE TO N S
BE IN ZFFECT. AND THE PROVISICNS OF UNIFORM COVENANT 17 OF THE SECURITY

f

-

. INSTRUMENT SHALL BE AMENDED TO READ A S FOLLOWS: E.C

:,‘; h té

I 59
¢ Fors: 3102 134
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- Trausfer of the Property or a Beneficial Interest ln Borrower. If al) oy airy part of the Propesty -
- ot any interest in i i sold or transferred (or if a beneficial interest in Bsprower is sold or transferred
md!onumhmunrupum)wmwﬂa’:mmm,bumrm,liu
optic, require immediate payment in 3t of all sums secured by this Security Instrument. However,
this option shall not be exeveised by Le=Zer if exercise is prohidited by federal iaw as of the date of
_ this Security Instrument. Lender also shifi aot exerciss this cpticn if: (a) Bomrower causes to be
' - wabmitted to Lender information requirad by Lener 10 evaluate the imended transferee as if a acw loan
' mhdn;mdem&eumfuwnd(b)lndummblyduumhuhlmh’smﬂm

f S . bchwahtdbythelonmmpdonmdthntbxi:kohbmchofmymvmm!maminthu -

i . Sccurity Instrument &5 acceptable to Lender, . .
o To the extert permitted by applicable law, Lender may charge a reasonable fee as 2 condition to B

£ Lende~’s consent 1o the loan assumnption. Lowder also miy require the transferee to sign an sssumption

egreemea’. that is acceptable to Leode: and that otdigates the tramsferee to keep all the promises and .

: agreement”. nade in the Note and in this Secority Instrument. Borrowar will-continne to be obligated )
- under the Ko'z 92d wlis Securiy Insrument woless Lender releases Borrower in writing. B
um:;—mmmummmmewmmmmmmm

actice of accelerstion ' The noticz shall provide & period of not less than 30-days from e date the

) sotice is delivered or =al=d within which Borrower must pay all sums sccured by tis Security
N Instrument. If Borower fuls to pay these sums prior to the expination of this period, Leader mey

' invoke miy remedles permirid bv this Secarity Instrument without further aotice or demand on
Borrower.

—
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