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FOR RECORDER'S USE ONLY
a2 3 L) THIS INBTBUMERT T BEING FORRER ™
OF RECORD BY &Tﬁﬁ' T LTU
X . - AS AN ACCOMMO e
Morsegepeouced by ALRONE et e 0 s VAU 7}
MILWAVKEE, Wi 53201-2071 HAS BEEN MADE. \

~'ORTGAGE

“THIS MORTGAGE IS MADE THIS JSNUARY 25, 1837, bitween JEFFREY J CHESTER end BARSARA M
CHESTER, HIS WIFE, AS JOINT TENANTS, whoso ‘widiess ls 197 JEFFERSON, STREAMGSQOD, 1 60107

f“(mfmudtomu‘eml, snd BANK ONE, C/LAGO. NA, whoso address is 317 S. ARLUINGTON

NEIGHTS RD.. ARLINGTON HEGHTS. IL 60005 {referred & wiow 29 “Lander™).

GRART OF MOATGAGE. For vakuable considerstion, Gmtmudfm.im. and conveys to Lender af! of
Grantor's right, title, and intarest in snd to the following descnived 1731 property, together with all existing or
subsaquently crected or affixed buildings, Impravaments and fixtures: ot tenant security deposits, utility
deposits and &l proceeds (including without limitation premium retunds} . nach policy of insuren™ :elating to
mny of the improvements, the Personai Proparty or the Real Property; »i rants, iesues, profic:. revenuves,
roysities or other benefits of the Impiovemants, the Psrsonal Property or the Kaal Property; ail essements, rights

of way, and sppurtenances; all water, water rights, watercourses and ditch righvs (including stock in utilities .

with ditch or imigation rights}: and all other rights. royaities, snd profits relating to {9e 1 property, including
without imitation & minerals, oil, ges. pomﬁsmdumnumm.mhwcsmc.xy lmo!-mln

(the “Real Prooety”):
~ SEE ATTACHED

The Real Property or ks sddress s commonly known a8 197 JEFFERSON, STREAMWOOD, . $0107. mm:

Propertv tax identification number 8 08-22-403-022.

Grantir presently assigns 10 Lender all of Grantor's righ?. title, and interast in and to off leases of tha Property .

and a1 Rents from the Property. In addition, Grantor grants 10 Lender @ Uniferm Commarcial Code security
interest in the Personial Property anv Rants.

DEFINITIONS. The following words shall have the following measings when usad in this Mortgage. Terms not
otherwise defined in this Mortgege shall have the meanings atributed to tuch terms in the Yiviform Commercial
Cod3. All referances to doller amounts shafl mean amounts in laviiui manay of tha United Staios of Amarica.-

Existing Indsbtedness. The words "Existinsg mdebmdness mean the indedtednoss described b-xow in the
Existing Indabtednass section of this Mortgage. .
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Loan No 4710008489
- — " o3
Grantor. The word “Grantor” mesns JEFFREY J CHESTER and m M CHESTER. Ths Grantor is the

mortgagor undat this Mortgage. ==
Guarantor. Ths word “Guarantor™ means and includes without limitation, each shd al) of the guarantors, i
sureties, snd accommodation psrties in connection with_x@w Indebisdness. - o

Indebtadness.  The word “Indebtedness® means ail principal and interest payable under the No%a and any
amounts expended or advenced by Lender to discharge obligations of Grantor or expences incurred by
Lender to enforce obligations of Grantor under this Mortgage, tcgether with interest on such amoinis as
provided in this Mortgage. = -

Mortgage. The word “Mortgage™ means this Mortgage detween Grantor and tender, snd includes without }
bmitation all assignments and security interest provisions ralating to the Parsonal Property and Rents. At no ‘
. time shall the principsl amount of Indebtedness sacured by the Mortgage. not including sums advanced to

- protect the sacutity of the Mortgege, excesd the noto amount of $61.472.00. .

Naote. The wo'd “Note™ means the promissory nagte or credit agrasment dated Janusry 25, 1397, in the
original prircipa *mount of $G3,472.00 from Grantor to Lendar, together with ol renswels of, extensions
of, modificationz 07, refinencings of, consolidations of, and substitutions for the promissory note of
- sgresment. Thc iniars? rate on the Note is 11.000%. The Note is payable in 24C monthly payments ot

$6833.29.
Porsonal Property. The words “Personal Property” mean all gquipment, fixtures, and other articles of
el nal pu:ﬁ:? now 01 herezfter owned by Grantor, and now or hereafter attached or affixad to, or

|omed on, | oal Property; ‘oretiier with all accessions, parts. snd additions to, all replacements of, and

il substitutions for, any of such property; and togethar with all proceeds (including without limitation all

insurance proceeds and refunds of przmiyms) from any sale or other disposition of the Property.

Property. The word “Property” means criisctively the Real Property and the Parsonat Property.

Real Pmrny The words “Real Properiy” fiean the srooerty, interests and righic described sbove in the
— "Grant ¢t Mortgage™ section. ) )
THIS MORTGAGE, INCLUDING THE ASSIGNMENT CF NENTS AND THZ SECURITY INTEREST IN THE RENTS
AND PERSTNAL PROPERTY, IS GIVEN TO SECURE 1) PAYMENT OF THE INDERTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UMU'3R THIS MORTGAGE. THIS MORTGAGE IS SIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided i1 this Mortgage, Grantor shall pay to Lender afl
mé:;n:_ t:ﬂcurr‘od by this Mortgaga a8s thay become dus, and shril strictly perform afl of Grantor's obligations
under this Mortgaga.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor saices st Grantor's possession and use of
the Property siwall be governed by the following provisions:

Possassion and Use. Until in defsult, Grantor may remain in possessicir znd control of snd oparats. and
mansage the Raal Property and collect the Rents. ~ »
Duty to Maintaln. Grantor shalii maintain the Property in Sood condition &4 promptly perfcim all repairy,
replacements, and meintencnce necessary to preserve its value., - )

Nulssnce, Waste. Grantor shell not cecss, conduct or porm;t 8Ny NUISANCEH POr COINIMIL Darmit, of suffar m\;

nﬁpgngoforwmoonortothnﬁomvmﬁg&umo tho . Without aoiting the \
the feragoing, Granter will not remove, or grant fo any other party the nght to remove, wv timber, minerals .
_~including oil and gas}, soil, gravel or rock products without the pror consent of Conkar.

.- DUE ON SALE - CONSENT BY LENCER. Lender oy, 8t its Option, deciare immeciaivly due and payabls all sums
~ securad by this Morcage upon the sale or tranister, without the Lencer’s prior written consent, of sl or any part
of the Heal Property, or any interest in the Real Property. A “saie o transfer* means the conveyance of Res!
Property or any right, title or intersst therein; whather legal, beneficisl or eguitable; whether voluntary or
involuntary; whethar by outright sale, deed, installment sals contract, lend contract, contract for deed, lsgsshoid
interast with & term greater than thres (3) years, leass-option contract, &+ by sale, sssignment, or trensfer.of any
beneficial interest in or to any land trust holding title to the Real Property, or by any othar method of convayance
of Rewl Property interest. If any Grantor is @ corporation, partnership of kmited Rability company, “sals or
wransfer” also includes eny chasige in ownership of mars than twenty-five percent (25%) of the voting stock,
parmership interests or limited liability company interests, as the cass may be, of Grantor, Howeve:, this option
¢hall not be exarcitsed by Lender if such exercise is prohidited dy federai isw or by fliinois law.

TAXES AND LIENS. The following provisions relating to the taxes and lisns on the Property are a pert of this

Mortgage. '
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Payraent. Grantor shal! pay when due {and in alt evants prior to delinquency) &/ taxes, payroll taxes, special
taxes, sssessments, water cliarges and sawer service chargas leviad 2gainst of on eccount of the Propecty,
+ ard ghall pay when due sl clams for work done on or oI services rendered or material furnished to -ty
- Property. Grentor shall maintain the Property fres of sl liens having priority over os.aqual to the intsrest of
Lendar under this Mortgage, excapt for the lien of taxes snd sssessments not due. .

W DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

SN

oy

-

Maivisnance of insurence. Grantor shall procure and maintsin policies of fire insurance with =tandasrd

extonded coverage endorssments on a replacement basis for tho full- insurable value coveiing all
Imfxavements on the Real Property in an amount sufisiant o avoid application of any coinsurance clause,

and with 2 standard morigages clause in favor of Lendar. Policies shall bs written by suth insurcnce

wng:m and in such form as may be reasonsbly acceptable to Lender. Grantor shall deliver to Las:der

“ of coverags from each insurer containing a stipulstion that covora&u will not be’ or

diminished without a minimum of ten {10) days’ prior wiitten notice 10 Lender snd not contsining any

..~ = disciNmer of the insurer’s lisbility for failure to pive guch notice. Each insurance policy also shail include an

endorsement ing that coverage in favor of Lender voi not be impaired ir sny way by any act, omission

-ar default of Grantor or any other persan. Should the Rezt Property at any time bscome located in an area

designated Py ‘he Director of the Federal E Management Agency as a special flood harard ares,

Grantor agress *o obtain and maintain Federzd Ingurance for tha full unpeid principal balancy of the

loan, up to tha maximum policy limits $a1 under the Nztonal Flood insurence Program, v as otherwise

= tequited by Lender snd to maintain such insursnce for the term of the loan.

Applcation of FroLw.s. Grantor shail promptly noﬁg‘_l.mder of any loss or damage o the Pro . Lender
may make proof of ksx if Grantor fails to do so within fifteen (15) days of the casualty. ei¥zr or not

" Lender's security is imzared, Lander may, at its electior, spply the proceeds to the reduction of the \|
Indebredness, payment of ary ken affecting the Property, or the restoration and repat of the Property.

EXPENDITURES BY LEXDER. If Grantor fails to comply with any provision of this Mortgage, including any
b obligation 1o maintsin Existing Indaatz27ass in good standing a3 reguited below, or if any acton or pr ing is

it

e bny

VS

- .y

\ = , that would materially art.ct Lander's interests in the Froperty, Lender on Grantor’s behalf may, but
o shall nat be required to, teke any action (nai Lender deems appropriate. Any amount that Lendar axpends in g0
t doiitg will bear interest at the rate provicad far in the Note from the date incurred o paid by Lender to the date j
& af repaymaent by Grentar. All such expenscs, at Lender’s option, will (a) be pays’™s nn demand, (b) be added
& to the talance of the Note and be apportioned anlong and be payabdle with any ristaninest psymants to become P

: due during either (i} the term of sny applicabis “.zurence policy. or (4) the remaining term of the Nota, or ) be
g treated at a bhalloon payment which will beé Ste nd nayable at the Ncte's maturity. This Mortgage siso wvill -
- sacure psyment of thase amounts. The rights praviieo for in this paragraph shall ba in sddition to sny other i
s or any ramadias to which Lendsr may ba entit'ed on account of the dsfault.  Any such sction by Lender
- hadm not ba construed as curing the default 2= =3 to ba’ Lander from any rsmedy that it othersiza would have

~
.~

WARRAYTv; DEFENSE OF TITLE. o

Title. Crantor warrants that: (s} Grantor holds good and marketable title of record %o Bie Real Pro#ny n

C feo simple, free and cisar of 8l liens and encumirsnces c¥.ar than those set forth in the Rssl Property

i description or in the Existing Indebtedness section balow or in an' titiy insurance policy, title rapore, or final

: title opinion issued in favor of, end accepted by, Lender in conneution with this Mortgage, and (b} Grantor
has the full right, power, and authority to executs and deliver this Mc.t a3 o tender.

Defanse of Titte. Subjact to the exception in the paragraph above, Grantur *vartants snd will forever cafend
the titie to the Property sgainst the lawfui claims of all persons.

a Ho Other Liens. Grentor will not, without the prior writtan consent of Lender. eate, piace, or permit to be
; cramted or placed, or throuqh any act or failure to act, acquiesce in the placing o, or silow t0 remain, any
mm‘}& . voluntary c¢ involuntary lien, whether statutory, constitutionst or contrichw i (except for & lien for
ad vaiorem taxss on the Real Property which ara not delinquent), security interest, an.irmbeenca of charge,
against or covaring the Property, or any pert thereut, other than as permitted herein, roxdisss it sams are
expressly or gtherwise subordinate to the fien ar security interest created in this Morizozo, snd should any
of the toregeing become sttached heresftss in any mannsr to any part of the 2?&1; vithaut the orior

- wntten consant of Lender, Grantor will cause the sama to be promptly discharged release.

DOSTING INDEBTEDNESS. The following provisions conceming existing indebtsdness (ihe “Existing
- inGebtadness®) are a part of this Mortgage.
Existiyg Lien. The lien of this Mortgage securing the Indebtadness may be sacondary and inferior 1o the fien
nt of an exsting 3:F:gadon. lW‘hu existing obligstion has a current principsl balance of ®
$57,5628.00. Grantor expressly covenants and agrfans to pay, or see to the payment of, the -y

xsting 133 and to prevent any default on such indebtedness, any default under tha instrulnents ~ .
evidencing such indetedness, or any default under any security documsicts for such indebtecnass. ta F
Default. !f the payment of any instaliment of principsl or any interest on the Existing Indebtedness is not &5

<_made within the time required by the note ing such mpzb:odnm._or should-a dafeult accur under the M
Instrumant securing such indebtedness and not be cured during any applicable gracs period thersin, then, at ¥
the o;gg’an‘ot Lender, the Indebtednass secured by this Mortgage shall become immediately due and payable, _
ard this Mortgage shall be in default, . ] ~
RAL PERFORSIANCE. If Grantor pays afl the Indebtednass when due, snd otherwits performs all the
. obligationa.imposed upon Grantor under this Mortgags, Lander shall execute and deliver to Grantor a suitable l
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astisfaction of this Mort and suhtstia statements of termination of any financing statement ch file
evidencihg Lender’s sscurity interest in the Rents gnd the Parconal Praparty. Grentar will pay, if permittad by
pﬁ:iub:u law, any reasonabls termingtion fse as dstermined by Lender from time to time. If, howsver, payment
is made by Grantor, whether voluntarily or otherwise, or by guarantor ar by eny third party-on the lndng%odnm
and thereafter Lender is forced to remit the amount of that 2syment (a) to Grantor’s trustas-in bankruptcy of to
any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any

ent, decres or order of any court or sdministrativa body having jurisdiction over Lender or any of Lender’s

nciuding without lmitation Grantor), the Indebtedness shall be considared unpsid for the purpose

%bo, notwithstanding sny cancellation of this Mortgage or of any note-or ather instrurnent or agresment
gvidancing the Indebtedness and the Pro will continue to secure the amount repsid or recovered to the
same extent as if that amount naver had been originally received by Lender, and Grantor ghall be bound hy sny
judgment, decres, ~rdar, settfemant or compromisa relating to the Indebtedness or to this Mortgage.

DEFAULY. Each ot ihe following, 2t the option of Lander, shall constitute an event of default ("Event of
Default™) undar this Mongage:
Defmt on Fidextadness. Failure of Grantor to make any payment when due on the Indebtedhess or any
other indebtedhe2s or obligation now or heraaftar owing to Lender. -

Compliancs Detralt. = Failure of Grantor to comply with any other term, obligation, covenant, o concﬁuen
containad in this mzm)ege, the Note, or in any other agreemant tetween Grantor and Lender.

peart of Grantor's propesty, 2y assignment for the benefit of creditors, a1y type of creditor workeut, or tha
commencement ot any prcceading under eny bankruptey or insolvency jaws by or against Grantos.
Existing Indsbtadness. A efaulr shail octur under any Existing Indebtedness or under any instumant on the
Property securinz: sny Existing (nva*:i2dness, or commencement of any suit or other action to forecioss any
existing lien on the Property. i
Events Affocting Guarantor. Any of (he preceding svents occurs with respect tc sny Guarantor of any of the
indedbtednass or any Guarantor dies o1 F.ecomes incompatent, or disputes tho validity nf, or lisbiflity under,
any Guaranty of the Indebtedness. .
RIGHTS AND REMEDIES ON DEFAULY. Upon Uw ancuirence of sny Event of Default ind st any time thereatter,
Lender, at its option, may exarcise any one or mos of the toiiowmg nghts and remedies, in addition to any other
rights or remed:es provided by Isw: _ .
" Acgaierats indebtedness. Lender shall have the ny: at its option without notice to Grantar to declare the
entire r:gdebtednasa immadiately dus end payadle, isci:sg any prepayment panalty which Grantor would be
. requirad to pay.
~ UCC Remadies. With respect to afl or any part of the Perscaz Proparty, Lander shall hava all the rights and
" remadies !1!\! secured pu‘t)y“t:ndcr the Uni¥onn Commarcial Co:'c» 9
. Lengar may obtain a jdicial decres foreclos'ng Grantor's interest in all or sny part of

o Judicisl
R the Property. L
X Deficlency Judgment. If permitted & icable law, Lender may == a judgment for any deficien

umajnin? in the lngeb:odng:s. due to” or after application of dru:vmn riac?vad from ﬂwyoxarcisa %‘4
the rights provided in this section. -

Other Remadies. Lender shall have sl other rights and remedies provided ir this Mortgage or the Note or
-

svailable at iaw ot in equity.

Attomays’ Fuas; Expsanes. In tha evant of foreclosure of this Mortgoge, Lender cha”. b entitled to recover
fm Grantor ettomneys” fees and actusi disbursements necessarily ncumred by Leqdur in pursuing such
osure. - N

MISCELLANECUS PROVISIONS. i

Applicable Law. This Mortgage has been defivered to Lender and accersd by Lender In the Stats of iEinols.
This Mortgage shall be govemned by and construed in sccordance with the laws of the State of HEnois.

Time I3 of the Essence. Time i5 of the essence in the performance of this Mortgage. .

Walver of Homestoad Exorsation. Grantor hereby relesses snd waives all rights snd benefits of the
homestead exemption laws of the State of Iliinois as to all Indsbtedness securod by this Mortgage. -
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Fropany. or {c) by reason of any setdement or compromise of any ciZm made by Lender with any dmag;
I
eniorcement of this Mortgage and this Mortgage shall continus to be effective or shall be reinstated, sa the cass

Death or Insolvency. 1)v) desth of Grantar, the insolvency of Grantor, the appointrnent of & receivar for sny -
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LOT 59 IN OAK KNOLL FARNMS UNIT 2, BEING A SUBDIVISION OF

PART OF THE EAST 1/2 OF SECTION 22, TOWNSHIP 41 NORTH,

COUNTY, ILLINOIS.

197 JEFFERSON
STREAMWOOD, IL 60107

06-22-403-022-0000 ; ;

CHESTER/471 006489
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GRANTY'R ACXNOWLEDGES ouvm KEAD ALL TNE PROVISIONS OF THIS nonranse 22D GRANTOR

N ) . :\ -
\ . INDIVIDUAL ACKNOWLEDGMENT

L% . ey
{

STATE OF 5@0_’(_/ 2O/ )

l N : )ss T

couNTY oF oo K - )

. On this day befors me, the undersigned |lotarv Public, pusonaﬂy appeared JEFFREY J CHESTER lnd MW
M CHESTER, to me known *= be the ‘nrividusis described in and who executed the Mortgsge, and
acknowledged that they signed the Mortgage &x Yiir free and qu\ntarv act and deed, for the uses and purposes

therein mentionad.
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LOT 59 IN OAX XNOLL FARMS UNIT 2, BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF SECTION 22, TCWNSHIP 41 NORTH,

RANGE 9, EAST OF THE THIRD PRINCIPAL MZRIDIAN. IN COOK
COUNTY, ILLINOIS. B

: 197 JEFFERSON -
STREAMWOOD, IL 60107

: 06-22-403-022-0000
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