UNOFFICIAL COPY
2z
53 ]
g This Instrument prepared ~ /
;f\ by and after recording /
=7 feturn to: 7
jgg Nancy M. Blunk A
R Ametican National Bank ~ /
} OneNorth Dunton Averwe /| grg
N Arlington Hits, IL 60005 /- 63083 |
Ce T $73L9T I3 Y 10%
e ek RECRDIN & 35,00 |
ST Tl ot WL % 0.58
S S 57069283 #
A MRS $013 MR 10:5
AMERICAN NATIONAL BANK

AND TRUST COMPANY OF CHICAGO

ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT s made this ANk _day of January, 1957, by and between
American National Bank and Tiust Company of Chicago as Trustee Under Trust
Agreement Dated October 25, 199¢ 202 Known as Trust Number 122245-07, an Iinois land
trust, (hereinafier referred 10 as “Assigne: "y 2nd American Nationa! Bank and Trust Company

of Chicago, 2 National Banking Association {bercinafter referred to as “Assignec™).
WITNESSETH

1 ASSIGNOR, for good and valuable consideration, the ricsipt and sufficiency of which is
hereby acknowledged, terehy grants, transfers, sets over, comeys and assigns to Assignee alt
night, title, and interest of the Assignor in, to and under any and 4% Isases and subleases together
with any and all fiture leases hereinafier entered into by Assignor {co"ortively the “Leases”)
affecting the subject property commonly known as 5601 W. 120th Stréct, Units 101, 102 & 106,
Algip, Tllinois and legally described in Exhibit “A™ attached hereto and madi» 2 part hareof and all
guaranties, amendments, extensions, and recetvables of said Leases and all reiits, ‘ncome, and
profits whick may now or hereafter be or become due and owing under the Leasrs 47 on account

of the use of the subject property.

IL THIS ASSIGNMENT is given to secure:

A The payment of an indebtedness (including any amendments, modifications,
extensions, rencwals o1 replacements thereof) in the aggregate amount of GNE MILLION FOUR
HUNDRED THIRTY ONE THOUSAND EIGHT HUNDRED NINETY ONE AND 06/100
DOLLARS (5§1,431,391.06) evidenced by the following two notes: the first, 2 certain Installment
Note (Secured) of even date herewith executed by Assignor in the principal sum of NINE
HUNDRED THIRTY ONE THOUSAND EIGHT HUNDRED NINETY ONE AND 06/100 £
DOLLARS ($931,891.06) (hereinafter refesred to as “Note 17); and the second, 2 Promissory ,};’ .
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Note (Secured) of even date herewith executed by Sheffield Systems, Inc., an Hinofs corporation
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{(heremafter referred to as “Sheffield”) in the principal sum of FIVE HUNDRED THOUSAND
AND 00/100 DOLLARS ($500,000.00) (hereinafter referred to as “Note 2™} including afl other
present and future, direct and indirect obligations and Habilities of the Assigner and Sheffield to
the Assignee in an amount nat to exceed the principal sum of two times the principal 2mount of
the Note, as hereinafier defined, at any one time outstanding, and secured by a certain Mortgage
(bescinafler referred to as the “Mortgage™) of even date herewith encumbering the subject
property; and

Note 1 and Note 2 are hereinafler collectively referred to as the “Note™, and

The Assignor and Sheffield are hereinafter sometimes collectively referred to as the
“Borrower™; 2.d

B.  The paviaent of all other sums with interest thereon becoming due and payable to
Assignee undes the provisions of the Mortgage and any other instrument constituting security for
the Note; and

€. The performance ad discharge of each and every term, covenant and condition of
Borrower and/or Assignor contained in the Note, Mortgage and any other instrument constituting
security for the Note.

HI. ASSIGNOR HEREBY COVENANTS, AGRFES, REPRESENTS AND WARRANTS
THAT:

A The sole ownership of the Leases is vested v: Assignor, and that Assignor has not,
and shall not, perform any acts or execute any other instruments which might prevent Assignee
from fully exercising its fights under any of the terms, covenan's ard conditions of this
Assignment,

B.  The Leases fistzd on the Schedule of Leases (if one is attaclied hereto) attached
bereto as Extibit “B™ and expressly made a pant hereof are valid and enforcea®sie :n accordance
with ther terins and have not been altered, modified, amended, terminated, cancelis, renewed or
surrendered nor have any of the terms and conditions thereof been waived in any snapner
whatsoever except as approved in writing by Assignee.

€. There are no leases of the subject property except those listed on the Schedule of
Leases (if one is attached hereto).

D.  None of the Leases shall be materially altered, modified, amended, terminated,
canceled or surrendered nor any term or condition thereof be waived without the prior written
spproval of the Assignee.
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E There are no defaults now existing under any of the Leases and there exists no
state of facts which, with the giving of notice or lapse of time or both, would constitute a defaslt
snder any of the Leases.

F. Assignor shall give prompt notice to Assignee of any notice received by Assignor
claiming that a default has occurred under any of the Leases on the part of the Assignior, together
with & complete copy of any such notice,

G.  Each of the Leases shaff remain in full force and effect imespective of any merger
of the interest of lessor and ny lessee under any of the Leases.

H. Assignor will not permit any Lease to come before the Mortgage and shall
subordinate aif ‘cases to the lien of the Mortgage.

IV. RIGHTS AND «X*MEDIES UPON DEFAULT

A T Assigument is absolute and is effective immediately. Notwithstanding the
foregoing, until notice is sent 1o the Assignor in writing that a default has occurred, and has not
been cured, under the terms and coufinions of the Note or any other instrument constituting
additional security for the Note (whichuntice is hereafter called the “Notice™), Assignor may
receive, collect and enjoy the rents, incurie and profits accruing from the subject property.

B.  Intheevent of any default at amy tin'e in the Note, Mortgage or any other
mstrument constituting additional security for the Yo'e, Assignee may, at its option after service
of & written Notice, receive and collect all such rents, inzome and profits as they become due,
from the subject property and under any and al Leases of 47 or any part of the subject property.
Assignee shall thereafler continue to receive and collect ali <1k rents, income and profits, as long
#s such default or defaults shafl exist, and during the pendency of ary foreclosure proceedings,
and if there is a deficiency, during any redemption period.

C Assignor hereby irrevocably appoints Assignes its true ai lawful attorney with
full power of substituticn und with full power for Assignes in its own name and capacity or in the
mame and Capacity of Assignor, from and after the service of the Notice of any lefyult not having
been cured, to demand, collect, receive and give complete acquittances for any anc 37 rents,
mcome and profits accruing from the subject property, and at Assigner’s discretion 1o fiit any
¢laim to take any other action or proceeding and make any settlement of any claims, in 5 own
name or otherwise, which Assignee may deem necessary or desirable in order 10 collect and
enforce the payment of the rents, income and profits. Lessaes of the subject property are hereby
expressly authorized and directed to pay any and ai amounts due Assignor pursuant to the Leases
directly to Assignee or such nominee as Assignee may designste in writing,
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D.  From and after service of the Notice of any default, Assignee is hereby vested with
full power to use ali measures, fegal and equitable, deemed by it necessary or proper to enforce
this Assignment and 10 collect the rents, income and profits assigned hereunder, including the
right of Assignee or its designees to enter upon the subject property, or any part thereof, with or
without force and with or without process of law, and take possession of all or any parnt of the
subject property together with afl personal propenty, fixtures, documents, books, records, papers
and sccounts of Assignor relating thereto, and may exclude the Assignor, its agents and servants,
wholly therefrom. Assignor hereby grants full power and authority to Assignee to exercise alt
sights, privileges and powers herein granted at any and all times after service of the Notice of any
default that bas not been cured, without further notice to Assignor, with full power to use and
apply all ol th rents and other income heretn assigned to the payment of the costs of managing
and operating the subject property and of any indebtedness or fiability of Assignor to Assignee,
including but not Kmited to the payment of taxes, special assessments, insurance premmms,
damage claims, the ¢oz.s of maintaining, repairing, rebuilding and restoring the improvements on
the subject property or of riaking the same rentable, attorney's fees incurred in connection with
the enforcemem of this Assignment, and of principal and interest payments due ffom Borrower
and/or Assignor to Assignee on this Note and the Mortgage, all in such order as Assignee may
determine according to provisions of the Security Documents executed herewith. Assignee shall
be under no obligation to exercise or prosecute any of the rights or claims assigned to it hereunder
or to perform or carry out any of the obl'gztinns of the Assignor under any of the Leases and does
ot assume any of the fiabLities in connection with or growing out of the covenants and
agreements of Assignor in the Leases. It is further understood that this Assignment shall not
operats 1o place responsibility for the control, car¢. riznagement or repair of the subject property,
or pars thereof, upon Assignee, nor shall it operate 1o make Assignee liable for the performance
of any of the terms and conditions of any of the Leases, o (0r any waste of the subject property
by any lessee under 2ny of the Leases or any other person, ur for any dangerous or defective
condition of the subject property or for any negligence in the managzment, upkeep, repair or
control of the subject praperty resulting in loss or injury or death ¢ 2y lessee, licensee, employee
or stranger.

V. CUMULATIVE RIGHTS

The rights and remedies of Assignee under this Assignment are cumulative and are not in
fieu of, but are in addition to, any other fnights or remedies which Assignee shall have unle: the
Note or any other instrument constituting security for the Note, or at law or in equity.

V1. SEVERABLLITY

If any term of this Assignment, or the application thereof to any person or circumstances,
shall, to any extent, be irvalid or unenforceable, the remainder of this Assignment, or the
application of such term to persons or circumstances other than those as to which it is invalid or
unenforceable, shall not be affected thereby, and each term of this Assignment shall be valid and
enforceable to the fullest extent permitted by law.
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VII. NOTICE

All Notices to be given pursuant 1o this Assignment shall be sufficient and shall be deemed
served if mailed postage prepaid, certified or registered mail, retumn receipt requested, to the
addresses of the parties hereto as delineated below, or to such other address as a pariy may
request in writing. Any time persiod provided in the giving of any Notice hersunder shail
commesnce upon the date such Notice is deposited in the mail,

Assignor: American National Bank and Trust
Company of Chicago, Trust No. 12224507
33 N. L= Saile Street
Chicago, II. 60690

Assignee: American National Bank and Trust
Compeny of Chicago
35 Aurrth LaSalle Street - Div. 549
Chicazo, If. 66690

Vil SUCCESSORS & ASSIGNS

The term “Assignor™, “Assignes”, 2ad “Borrower” shall be construed to include the heirs,
personal representatives, successors and aswzns thereof. The gender and number used in this
Assignment are used as a reference term only 2.4 shall apply with the same effect whether the
parties are of the masculine or feminine gender, coipuorate or other form, and the singular shall
Ekewise include the plural.

IX. MODIEFICATIONS

This Assignment may not be amended, modified or cthanges nor shall any watver of any
provision hereof be effective as against Assignee, except only by an instrument in writing and
signed by the party against whom enforcement of any waiver, amend ent, change, medification
or discharge is sought.

This instrument is executed by the undersigned Land Trustee, not personafly but solely as
Trustee in the exercise of the power and authority conferred upon and vested inl it 75 such
Trustee. It is expressly understood and agreed that all of the warranties, indemnitizs,
representations, covenants, undertakings and agreements herein made on the part of itie Trustee
are undertaken by it solely in its capacity as Trustee and not personally. Jt is further undemtood
and agreed that the Trustee merely holds title to the property herein described and has no agents,
employces or contsol over the management of the property and no knowledge of other factual
matters except as represented to it by the beneficiary(ies) of the Trust. No personal liability or
personal responsibility is assumed by or shall 2t any fime be asserted or enforceable against the
Trustee on account of any warranty, indemmnity, representation, covenant, undertaking or
agreement of the Trustee in this instrument, all such fiability being expressly waived by every
person now or hereafier claiming any right or security hereunder; and the owner of any
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indebtedness or cause of action for breach of any warranty, indemnity, representation, covenant,
undertaking or agreement accruing hereunder shall look solely to the Trust estate for the payment
thereof.

IN WITNESS WHEREOQF, American Nationat Bank and Trust Company of Chicago, not
personafly but as Trustee as aforesaid, has caused these presents to be signed by one of its
Officers, and its corporate seal (o be hereunto affixed the day and year first above written.

*ASSIGNOR”

AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO AS
TRUSTEE UPDER TRUST AGREEMENT
DATED OCTQRSR 25, 1995 AND KNOWN
AS TRUST NUNMERD. 122245-07

f Z . /
BY: /ra‘,.@

Ims dRuUST OFF.CER

STATEOFILLINOIS )
s
COUNTY OF (796 3

{
This instrument knowledged before me on }anuaryﬁ?»”f 17 by
department of the American National Bank and Trust Company of Chicaga.

Notary Public

"OFFICIAL SEAL® ]

MICHAEL | WANG
NOTARY PUBLIC <I27F OF LLINDS
MY COMMISS: -~ 7 YoRES 21497
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: EXHIBIT “A”
' TO
ASSIGNMENT OF RENTS AND LEASES
DATED JANUARY 41, 1997

LEGAL DESCRIPTION:

UNITS 101, 102 & 106 IN ALSIP INDUSTRIAL PARTNERS CONDOMINIUM #1, AS
DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOTS 10 207D 11 IN ALSIP INDUSTRIAL PARTNERS RESUBDIVISION OF LOTS 1 AND
2 IN ALSIP 2NDUSTRIAL PARTNERS SUBDIVISION, BEING A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE
THIRD PRINC(P4L MERIDIAN, AS PER PLAT RECORDED ON SEPTEMBER 29, 1989
AS DOCUMENT 1(3-20-462578, ALL IN COOK COUNTY, ILLINOIS, WHICH SURVEY 1§
ATTACHED TO THE DZCLARATION OF CONDOMINIUM MADE BY HERITAGE
TRUST CO. TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 7, 1988 AND
KNOWN AS TRUST #88-3507 RECORDED NOVEMBER 9,1 994 AS DOCUMENT 94-
956364 AS AMENDED BY DOCUMENT 96-905054, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN ThFE. COMMON ELEMENTS AS SET FORTH IN THE
DECLARATION AFORESAID, AS AVMPNDED, ALL IN COOK COUNTY, ILLINOIS.

—

COMMONLY KNOWN AS: 5601 W. 120th Street, Units 101, 102 & 106, Alsip, Ilinois 60658
PIN NO; 24-29-201-029-0000

24-25-201-030-1001
24-20-201-030-1002
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EXHIBIT “B”
TO
ASSIGNMENT OF RENTS AND LEASES
DATED JANUARY 17, 1997

SCHEDULE OF LEASES:

Lease with Sheffield Systems, Inc.
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