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FHA Case No. :

State of {finots MORTGAGE 131-3565458-729 ‘

- CODK CGINTY RECORDER

THIS MORTGAGT (" aocurity Instrument™) is given oo DECEMBER 31, 1996 . '

The mongegor s MIGUEL ©GAUDIO, A SINGLE MAN AND EVELYN GONZALEZ, A SINGLE WOMAN |
NEVER MARRIED  X/f- mmmxt%

(“Borrowsz"). This Socurity Instrumnt 1s gvento  GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
whiich is ofganized apd existing undes Melawsof  STATE OF WISCONSIN ,

{"Lender™). Borrower owes Lender the princigal svof  One Hondred Thirty Three Thouwand! Nine Hondred Foety Seven and 107100
Doflxrx (US. § 1334700 ). This del is cvidenced by Bomower's actt dated the mme date & dhas Security |
Justrumenst ("Note"}, which provides for monthly pay ooy s, with the full debl, if not paid exrfier, due and payshle on
JANUARY 1, 2027 - This Secur 8y 's-irument secures 30 Leader: (2) She repayment of the debe eviden-
ced by the Note. with interest, and ali reacwals, extensions & a modifications of the Note; (b) the payment of all ottrer wanes,
with interest, advanced under patagraph 7 to protect the secuff’y o this Security Iastroment; and ic) e performance of
Borrowsr's covesants and agreements under this Seawrity Instomrss and the Note.  For this porpose, Borrower docs
herchy montgage, grant and convey %o Lender, the following described g sperty locuied in COOK .

County, Minoix: !

LOT 27 IN VOLK BROS” RESUBDIVISION OF SUNDRY 1.OTS IN BLOC LS
1,2, 3 AND 4 IN ARMSTRONG'S BELMONT AVENUE SUBDIVISION OF
THE WEST 172 OF THE NORYHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

aG16I0LE6

TAX NUMBER: 13-25-109-013, VOLUME 360

which has the address of  _§121 W, BARRY AVENUE CHICAGO
$cowet)

HMinois $0634- ("Property Address™);

ip Cose]
GFS Form GBOO175 {6D22) Togr 1 of 6 FHA Hinois Mortgage - 10/95
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Fogether with all the improvements now or hereafter erectad on the property, and alt easements, sppurtesances, and

aft fiturcs aow or hercafter a part of & property.  All replacements and additions shafl also be covered by this Security
lastruemcat. AR of the forepring is referred wr in this Security Instroment sx the “Property.”

BGRROWER COVENANTS that Borrower is Iawfully seised of the estale herehy coaveyed and kas the nght to
mortgage, prant and convey the Propeyty and that the Property is anencambered, except for cacumbrances of record,
Barrower warrants and will defend geperally the title to the Property against all clsizes xnd dercands, schject 10 agy en-
cumbrances of record.

UNIFORM COVENANTS. Barrower and Lender covemunt and agree as follows:

1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal of, and inlerest on,
#he debt evidenced by the Note and Iate charges due under the Note.

2. Monthly Payments of Taxes, Insurance 208 Other Charges. Bomrower shadl include e each monthly paymen,
tagether with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxcs and special as-
sesxments levied or 10 he kevied against the Propesty, (b) leasehold pavments or ground repts on the Property, and (c)
proians for fosuranc: noquired under Pinagraph 4, In any year in which the Lender must pay a wortgage sasurance
prearium to the Socretary o Housing and Urben Development ("Secretary”), of in agy yesr in which such premium would
Bave been roquired if Leades 51 held the Sccurity Instrument, zach monthly payment shall alyo include cither (3) 2 sum for
the anpual mortgage msurincy promium &y be paid by Leader to the Secretary, o (i) & monthly charpe ingtesd of a
mortgage insuranace preauum I Wis Soawity [sstument is keld by the Secretary, &1 s reasonable amonat o be determined
by the Sevretary. Except for the monaly “targe by the Secretary. these items are called “Escrow Hems” mdlsampud
w the Lender are cafled *Escrow Funds.”

Lender muy, 2t any time. collect and biG wnounts for Eccrow ftems in an agprepate amount nat to exceed fhe wiax-
#olum amount that may be required for Borrower's escrow scoounst gader the Real Estaie Setlemenz Procedures Act of
1974, 12 US.C. Section 2601 et soj. and implemer ang roguixtions, 24 CFR Past 3500, as they may be amended from time
o tme (*RESPA"),cxcept that the cushion or reserve-puitted by RESPA for umanticipated diswersements or disborse-
mcnts before the Borrower's payments are avaiable in e arcoont may aot be based on amounts doe for the morigage in-
RIFEOCE PYCIDiu.

¥ the amounts held by Lender for Escrow Nems exceed Jie »oounts permitted 30 be held by RESPA, Leader shalt
deal with the cxcess fonds a3 required by RSSPA. I e amoums of funds beld by Lendar at any thme a1e not sufficies W
puy the Escrow fiems when due, Lender muy sotify the Borrower aad jequire Borrower 30 muke vp the shortage or
deficiency as permitted by RESPA. )

Thc Escrow Funds are pledpod as additiomal socurity for all sums secured & this Soausity Iestrument. I Borrower
tenders to Lender the full payment of all such sums, Borrower™s account shalt be credsted with the baleace remaining for all
installmem dems (s), (b), and (c) and any mortgage insurznce premium installmens that 1 -wler bas aot become. oblipsted
%o pay 10 the Secretary, and Lender shall prompdly refund aay excess funds s Bovower: Immediately prior o e
foreclosure sale of the Property or its acquiston by Lender, Borrower's accoant shall be crified with any balance remain-
ing for all instaliments for ttems {a}, ), and ).

3. Applicaiion of Fayments. Al pryments under Paragraphs 1 and 2 shall be applied by L mder as follows:

Er=t, 10 the morigage oumance premium to be paid by Leader to the Secratary o to the awsthly charge by e
Secretary mstead of the moathly mortgage isursnce premium;

Second, to sny taxes, special assessments, leasehold payments or ground reats and fire, flood and o2 Savard i
|IAOCE Premiums, as required;

Third, 1o imterest due nnder the Note:

Fourth, © smortization of the princpal of the Note;

Efth. w iste charpes doe under the Note.

4. Fire, Flood and Other Hazard Insaramce.  Borrower shall insure all improvements oo the Property, whether now in
exitesce of subsequenfly erectsd, againgt any harssds, camuaMies, and costinpencics, ickufing fire, for which Leader
requires msurance, This msurance shall be maintsined in the amounts and for the periods that Lender requires. Borrower
shall also imvure all improvements ce the Property, whether now in exivence or subsequently erected, againa loss by
flonds 1o the extent required by the Socrctiry.  All insurance shall b cxrried with compasnics approved by Lender. The in-
surance policics and any rencwals shall be beld by Lender and stall incinde loss paysble clauses in favor of, and in » form
acceptable to, Lender.
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In the cvent of Joss, Burrow make proof of loss if at made
psomptly by Borrower. &&mmmmmhmmmm&wmmmmhm
loss direcly to Lender, instead of to Borrower a0d to Lender jorndty. All or any part of the insurance proceods zay be ap-
plicd by Lender, at ity option, cither (a} to the reduction of the indebtedness under the Note sad this Security jacroment,
first to any delinquent amounts spplied in the order n Paragraph 3, and then to prepaymet of priocipal, of () to the res-
toration; or repair of the damaged Property.  Any application of the peocends to the principal shall act extend or postpone
the due date of the monthiy payments wich sre referred to b Paragraph 2, or change the amoust of such payments. Any
excess jnsarance procecds over an amoutt required ¢ pay s outstanding tadehtadness sader fhe Note and this Secarity
Imstrument dall be paid 1o the entity legally entifled thereto.

In the event of foreclosure of this Security Instrument or other transfer of tile o the Property that extinguishes the
indehirdness, all right, title and interest of Borrowey in and to incorance policies i force shall pass to the porcheser.

5. Occupancy, Preservation, Maintenznce and Protection of the Property; Borrower’s Loan Application; Leaschoids.
Borrower sinl occupy, estsblish, and cse the Property as Borrower's principal residence within sixty days sfter the exess-
on of this Security Instrument {or within sixty days of a later sale or transfer of the Property) and shall continus to occupy
e Property as Borrower™s principal residence for af least one yerr sfter the dute of occupancy, seless the Leader deter-
sunes this requirercat vl cause undue hardship for Bosrower, or unless extenuating circomstances exist which are beyond
Borrower's coptrel.  Poyrwer shall sutify Lender of any extesusting circumstences.  Borrower shall not commsit waste or
destroy, denmge or sibtrolly change the Propesty or aflow e Propety to dsteriorate, reasomble wesr and iear
excepicd.  Lender may frpoc? 7= Property if the Propesty is vacant or shandoned or the foan is in defaul. Leader wmay
ke reasonshie action to protect as i preserve soch vacant or abandoned Property. Borrower shall also be in defankt if
Borrower, during the Joan spplicatica reocess, gave materially false or imaccurate information or statements $o Leader (or
failed to provide Lender with any mat-is) information) in connection with the Jorna cvidenced by the Note, inchading, bug mot
kamited te, reprosentations conceming Boltor/e's occupancy of the Property as & principal residence.  If this Security
“knstmment i on & beasehold, Borrowes sall comyp'; with the provisions of the lease. H Borrower acquires foc 4t to e
Propedty, the leaschold and fee titde shall not be murged ualess Lender agrees & the merger in writing.

§. Condemnation. The proceeds of any awxd o clim for demages, direct or consequentia), in comnection with any
sondemnation ar other taking of any past of the Property, (or ‘or 'conveyance in place of condemmation., are hereby sxsigned
and shall be prid to Lender to the extert of the full amount ¢f - be fndebtedorss hat remsins capaid sader the Note and this
Sccurty Instument. Lender shall apply such proceeds to the rodu tion of the indebtedness under the Note and this
Security Instrument, first to any delinquent amounts applied in the vivar provided i Paragraph 3, and t.cn t0 prepayment
of principal.  Any application of the proceeds to the principal shall nor ‘ex7end or postpone the dac date of e montly
peymcnts, which are referred %0 in Pomagraph 2, or change the amount o; 740 payments.  Any eXcess proceeds over an
smount required to pay slt outstanding indebtedness ander the Note and this Ser iy Tastrument shall be paid fo e cotity
fegally entitled thereto,

7. Charpes to Borrower and Protection of Lender’s Rights in the Property. | Boirrwer shal® pay. a¥l govermments] or
muricipal charges, fincs and impositions that are oot iacluded is Parsgraph 2. Borrower ¢r'<yay hese cbligations on time
directly to the entity which is owed & payment. If failure to pay would sdversely affect Levidis’s interedt in the Propesty,
wpon Lender's roquest Borrower shall promypety firsiish to Lender receipts evidencing these paymis 5.

i Borrower fails ¢ make these payments or the psyments required by Paragraph 2, or falls 0 perform any ofher
covensats and agreements contained in this Security Imtrument, or there is » legal proceeding that may ¥ guiti ~antly affect
Leader's rights in the Property (suck &3 & proceeding i tankruptey, for condemastion or to enforce kawe ~ pigulstions),
Gecn Leader may do and pay whatever is mecessary @ protoct the valoe of g Property and Leados™s rights in 82 Yoopaty.
mcluding payment of taxes, kacard itaurance and otiter teres wertioned in Paragraph 2.

Ay amounts &stursed by Lender under this persgreph shall bocome an additiona] debt of Bosrower 1 e
secured by this Securily lestrument. These smounts shall besr interect from the dute of Esberrsement, at the Note rate, and
at % option of Lender, dhall be tomediately due and payable.

Borrower shall promptly dischoge sny lien which has priority over this Secumty lsstrumest snless Borrower: {a)
agrees in writing to the payment of the obligation secured by e [in in & mmmner acceptable &+ Leader; (b) comtests in
good fxith the lien by, or defends agxingt enforcement of the fien in, fegal proceedings which in the Lender's opinion
speraic W prevent the enforcement of the lien; or (¢} mewres from the bolder of the lien aa agreement satisfactory o Lender
whordinating the lien to this Security Iastrument. If Lender determines that any part of the Propesty i subject to 2 Sen
which may sttain property over this Security Instrumest. Lender may give Borvuwer 2 wotice identifying the ben. Borrower
shall satisfy the lirn or take one or more actions act forth above within 10 days of the giving of sotice.
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K. Fees. Lender may fees snd charges suthorized by the Sccretary.

» 3. Grounds for Acceleration of Deht,

{a) Defact. Lender may, except as bmitod by repulations issved by the Socrctary in #e case of payment
defaults, require immediste payrent in full of &1 sums secumed by tis Security lastnument if:
(@) Borrower defaults by failing to pay in full any monthly payment required by this Secarity Instrument prior to
ot on the due dste of the nex monthly payment, or
Gi) Borrower defaults by failing, for a period of thirty days, &0 perform aay other cbligations contxined i this
Security instrument.
(&} Sale Without Credit Approval.  Lender shall, if pamitted by applicable faw (including Scction 341(d) of the
Gan-St. Germain Depository {astitwions Act of 1982, 12 US.C. 1701j-3()) and with the priov approvat of the
Secretary, naquire immediste payrcot in foll of all sums secured by this Scourity Instrument ifs
Gj All or part of the Propesty, or 2 beneficial interest in & trust owning 2 or part of the Propenty, is sold or
otherwise trantferred (other San by devise or descent), and
(%) The Property is aot occupied by the purchaser or Crantee as his o her principul revidence, or the pur-
sliaser or, grantee does 30 ccowpy e Propesty, but kis or bor crodit bas aot heen approved in sccordance
with & rer uirements of the Secretary.
) No Waive,  Hf circumstanoes ocowr that would permit Lender to require immediate psyment is full, but
Lender does ooy r3rire such payments, Lender does not waive it ¢ights with respect to szbsaguent events.
) Regulations ¢l WM Secretary.,  In manmy circumstances regulstions iswod by e Socrotary will Bt Leader's
rights in the case of paye defaulls 10 require immediate payment in full and foreclose i mot paid. This Security
Intrument does ot sothoriie icctlerstion or foreclosure ff aot permifted by regulations of the Socrctary.
fe) Mortgaze Not Insured. - Barrowsr agreey that sbould this Security lnstrument and ghe Note secured thereby
not be eligible for insurapce grder & & Yiational Housing Act within $¥DAYS  from &e date heroof, Lender
may, & #s option and notwithstandmg »=ything in Prragraph 9, require immediate paymert in ol of all arms
secufed by this Security Instriuoent. /) witten statcment of aoy suhorized ageat of the Secrctary datod sub-
soquent o _§0 DAYS froen the date Eere of. declining to incure i Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of s ch i digibility. Notwithstanding the foregoing, this option mmy act
be exervised by Lender when the unavailsbility of insurance is solely due 3 Lender's fajhre to remit = mortioage
mRirante presgum fo the Secntary.

0. Reinsintement.  Barrower has & right 1o be reinstates 77 Linder kxs required immedate payment in B} becase
of Borrowes’s fidlure to pay so amount duc under the Note or iy Sourity lestoment, This right applics even after
foreclosure proceedings arc institiited.  To reinstate the Secwrity iastrovserl, Bosrower shall tender in & fump som aft
senounts required to bring Botrowet’s account current inclnding, to e exters ficy are obligations of Borrower under shis
Sccurity Instrument, foreclosure coxty und reasomble snd customary atlormeys fees ~ad expenses property associsted
with the foreclosure proceeding.  Upea reinststeme by Borrower, this Sceurity InsUrment and the cbligations hat it
sccures shall remain in effect as if Lender kad not requined immodiate payment in full. /¥ ovever, Lender is act required 10
permit reinstatement if: (i) Lender has scoepted reinstatement after the commencement of friocammre proceedings within
two years immodiately precoding the commencement of a current foreclosure woceading, (i) Tmatstement will precinde
foreclosure on different grounds in the future, or (i) reiastatement will adversely affect the priotity M the fica crested by &is
Sccurity Instrument.

11. Rorrower Not Relexsed; Forbearance By Lender Not a Waiver. Extension of the tme o =4y7.er¢ or modification
of smortization of the sums socured by this Security Instrument granted by Lender to any soccessor in interer. o Borrower
shall a0t operste to refease the iishility of the original Borrower or Borrower's wuccessor in intorest. Lender shuft not be
required 10 commence procecdings agaiwst 3y successor in interest or refuse 0 extend tme for payment or oflexiise
modify amortization of the sums secered by this Security Instrument by reason of any demund made by e original
Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising any sight or remedy shall not be 2
waiver of or preclude the exercise of acy right or remedy.

12. Successors and Assigns Bornd; Joint and Several Liahility; Co-Signers. The covenznts and agreements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, sibect to the provisions of
Panagraph 9.b. Borrowes™s covencmts and agreements shall be joint and several. Any Bossower who co-signs this Security
Jetrument but does nat execute the Note: (a) is co-signing this Security Lastment only 0 mortgage, grant and convey dhat
Borrower's interest in the Propesty under the terms of fis Secutity lastrument; (b) i not persomlly oblipated to pay the
sams secured by this Security Instrument: and (¢} agrees that Lender and any ofter Borruwer may agree to extend, modify.

forbear or make amy accommodations with regard to the tenms of this Secuwrity lastrument or e Notz without hat
Borrower's consens.
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13. Notikes.  Apy satice W Borrowe? provided for m s S prenty &bvering it or by aail-

img # by furst class mail uniess spplicatie Taw roquires use of another method.  The notice shall be directed 1o the Property
Address or any other address Borrower designates by motice to Leader.  Any nolice to Lender shall be givea by first class
mnil io Lender's address stated herein or any address Lender designates by aotice w0 Borrower., Any potice provided for in
#his Security Instrument shall be Setzned 1o kave been given to Borrowes of Lender when given as provided in this
paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Foderal baw and the law of the juris-
diction in whick the Propesty is locsted. In the evert that any provision or clsuse of %is Security Instroment of e Note con-
flicts with applicable law. such conflict shall not affect other provisions of ¢his Security astrument or the Note which cun be
given effect without the couflicting provision. To this end te provisions of this Security Instrument and the Note are
declared to be severzble.

15, Burrower’s Copy.  Borrower shall be given one conformed copy of this Security lestrument.

1§. Hursrdous Substances.  Borrower shali not cause of permit the presence, wse, disposal, storage, or relexse of
acry Hazerdous Substsces on or is the Property. Borrower shall not do, mor allow snyone else to do, axything affecting he
Property that is in viobuou of say Environmoental Law. The proocding two sentences shall not apply to the presence, wse, of
sorage on the Property of 2rall quantities of Hazardots Substances that are generally recogmiz:d to be sppropriztz o
sormal residential uses and 7ae inaintenance of the Property.

Borrower shall prompll give Lender written notice of any investigation, claim, demand, lawmnit oy other action by amy
governmental or repulatory agenc:’ ot private party isvolving e Property and any Hazardous Substaace or Exvironmental

.Law of which Borrower has actual krim? d4ge. I Borrower leams, or is notified by any governmental or regulaiory authority,

that any removal or other remedistion of oy Harardous Subsixnoe affecting e Property is mecesiary, Borrower shall
promptly take all mecessary remedial actions in <~ordance with Environmenta] Law.,

As used in this paragraph 16, "Hazardous Tobstances® are those substances defined 23 toxic or bazardous substan-
ces by Environmental Law and the following substap es: vasofine, kerosene, other flammable of toxic petroleurs prodacts,
wxic posticides and Berbicides, volatlle solvents, mausia) contxining asbestos of formldehyde, and radicactive materials.
As used in this paragraph 16, "Enviromrmental Law™ meas=¢ 2ol laws and laws of the jurtsdiction where the Property is bo-
caled that selate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrover and Lender furth x cov=ant snd agree a3 follows:

17, Assignment of Rents.  Bosrower uaconditionally ssigus and treesfers to Lender all the rents and revenoes of
the Propesty.  Borrowsr authorizes Lender or Leader’s agents to c(dest the rents and revemnues sod kerehy directs each
tenapt of the Property to pey the reats to Leader or Lender™s agents, ( Huwever, prior to Lender’s aotice o Botrower of
Borrower’s breach of any covenant or ag-cement in the Security lnstrumen, B arower shall collect and receive all reots and
revenucs of the Property as trustec for the benefit of Leader and Borrower. This 7saignment of rents constitutes an absolote
assipnment and not 2n assignment for add tions! security only.

Hl.end«p\uwhwofhuehmmr(n)mmrmvedby&nm‘ebﬂhebddbymcrum
for benefit of Lender only, 0 be applicd to the sums seaited by the Seaursty Instroment; ¢ U mnder shall be eatithod to ool
lect and rective afl of the rems of Ge Propesty: and {c) each tenaxt of the Propesty shall pev ) cents due and wepaid to
Leader or Lender's sgest on Leader's writen demsend to the tenemt,

Botrower hus aot executed any prior assigmnent of the reats xnd has aot aad will st per{ov o zory act Gaat would
prevens Lender from exescising its rights under this Paragraph 16.

Lender shall not be required 10 enter upon, take control of or smimtzin the Property before o abos ' me aotice of
breach to Bostower, However, Lender o » judically appointed receiver may do so 2t 2oy time there is a breich. Azy ap-
plication of rents shall aot cure or waive asy default or invalidate swy ofher right or remedy of Lender. This axipament of
rents of the Property shall wrminate when the dedt secured by &e Security Instnuament is paid i full.

18. Foretiosure Procedure.  If Lender requires immediate payment is full under paragraph 9, Leader may, withod
Wm,hmwm!mwmmm&mmmmwnwg
phiceble law. Lender shafl e entitied tc collect all expenses incurred i pursuing the remedies provided in this paragrapk
17, mcludicz, but oot Emited do, rexscaade stiorneys’ foes and costs of title evidence.

f the Lender’s interect in this Secarity Instrument is held by the Secretary and the Secretary requires zumediste gay-
ment i {ull under Paragraph 9, the Secretary moy invoke the sonjodicial power of saie provided in the Single Family
Mortgaze Foreclosure Act of 1994 ("Act”) (12 US.C. 751 et seq.} by requecting a foreclosure commissioner decignated
under the Act to commence forecksure sud to sefl the Propesty as provided int the Act. Nothing in the precoding seatence
shall deprive the Secretary of any rights otherwise available to a Lender wader this Parsgraph 18 or spplicable inw.

19. Release. Upon payment of all sums secured by this Secunty [nstrument, Lender shall release #is Sccunity
nstrument without charpe to Borrower. Borrower shall pay any recordation costs.

28, Wairer of Homestead,  Borsower waives aB right of borestead cxsanption in the Propersy.

o 1o
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mwmmmmmamormmmmuwmmmmm
spplement the covemants and agreements of this Security lastramen a5 o e

rider(s) were s part of this Security
fostrument. [Check applicable box(es))
D Rehabilition Loan Rider E Tax-Exempt Finxncing Rider D Rider for Section 245 Mortgage
Condomininm Rider Gracdissted Payment Rider BGmwm'gEgmy’ Rider
Planned Unit Development Rider
Other (Specify)
ADJUSTABLE RATE RIDER
BY SIGNING BELOW, Bmwamcqﬁsandwwﬁcmcwhﬁsmmmﬁnmy
sidesis} cxccuted by Borrower and recorded with it.
Wancsses:
/- I pesf Jéﬁef«z Sealy
M CLAUDIO -Borrower
) ,{ (Seal)
mn%som&j rd -Botrower
Seal)
-BQ“UWCT
74 {Seal)
Borrower
Loass No.
STATE OF iLLINOIS, A ’ County ss:
L, N ‘ MG Y
do hereby certify hat  MIG i E Y ,
mmﬂykmmmmmhﬁempumﬁs)ﬂmumﬂs)mwmﬁcﬁmo&uhs&m bef , Q‘ a
me this day in person, and scknowledged that ctsbe/they signed and delivered the sxid tostrument as  hisler ]%
frec and voluntary act, for the uses and prarposes therein set forth. -3
Given under my hand and official sexl, ghis 18T day of

9 199 . ?-
4 % 157}

x

(&)
oo’

My Commission Expires:
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Loen No. 2240760
FHA Case No.
1354565458729
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made tis 31ST duy of DECEMBER, 1996 :

snd is incorporsivd into and shall be: dermed 10 amend and supplement the Mortgage, Doed of Trust or Security
Deed ("Security Tastrument”) of the same date given by the uadersizned ("Borrower™) 0 secure Borrower™s Note
MNote"10  GN MORTCGAGE CORPORATION, A WISCONSIN CORPORATION
$700 FALLBP OOK AVENUE SUITE 193 WEST HILLS, CALIFORNIA $1307
{the “Lender”) o e same date aox! covering the property described in e Security lastruroent aod focated at:
6121 W, BARRY Z5ENUE, CHICAGO, ILLINOIS $0634-

{Property Addresc]

TBE NOTE CONTAIR®S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. la ad7uo to the covenents and agreements aade ia the Security Justrumen,
Borrower and Lender further covemamt and s ee 3 follows:
INTEREST RATE AND MONTHLY PAV?/ENT CHANGES

{A} Change Date

The interest rate moxy change on the Sest day of AP, 1993 , and op
that day of each sucoeedimg year. “Change Date™ means & ch dute on which the interest rate could chanpe.

{B) The Index

Begioning with &e first Chunpe Datr, the interest rate will b bitad oo an Index. *lndex” means the weekly
average yield on United States Treasury Sccurities adfsied 1o x constan k7tarity of ooe year, as made svadable
by the Federa) Rescrve Board. "Current Index® means the most recent a/ex figure available 30 days betors the
Change Date. {f the lodex (as defined above) is no longer availshie, §.—Gor witt wse a5 2 mew fadex any imdex
precribed by dhie Secrotary. At used in this Rider, "Secretxry means the Secntary of Housing and Urban
Develppment or bis or her designre.” Lender will give Borrowet notice of the me jrdex.

{€) Caleulation of Interest Rate Changes

Before each Change Date, Londer will calcuiste » new interest rate by adding a margin of Two and Three Quarters
percentage point(s) {  L750 %) 10 the Carmment Index and rounding the &1 0 the nearest one-
&ghth of ane percestage point (€.125 %). Subject to the Bmits stxted in paragraph (D} of this Rider, this roun-
ded amoant will be the new interest rate ustil the next Change Date.

(D) Lamits on Interest Rate Changes

The istersst rate will sever acrease or decrease by more thin oae percentage point (1.0%] or any Svja
Chenpe Date.  The intezest rate w81 aever be mose than fve percestage points (5.0% ) higher or lower thag the o
al intzrest rate,

{E) Calculation of Payment Change

If the interest tate changes on & Chanpe Date, Lendor will cakoulste the snout of monthily payment of prio-
cipal and interest which would be accessary to repay be uopaid principal balance in &0 a2 the maturity duc st
the new inkerest raie through sub santially equal payments. 1n making such calcnlation, Leader will wse the uo
pxid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the smoun? of uny prepayments (o principsl. The result of this caleolation will be the smount of
the oew month] of prizcipat and interest.

) Notics of ey 7"

Leader will give aotice to Borrower of sy chanpe in @2 mterest rt2 s0d monthly payment smoant. The
sotice opust be piven & keast 25 days before the sew monthly peyment amount is doe, and must act forth (i) the
dwic of the notice, () the Chaage Daie, () the old interest rate, (1v) he new interest rate, (v) the acw moothly
payment amount, (vi) he Corent Index snd the dte it was published, (vil) the method of calowiating the: change
in monthly paymoem armouct, and (Vi) any other dormtion which sy be reqoined by law foom time 1 e,
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{G) Effective Date of Changes

A new interest rate caltulaied in accondance with paragraphs (C) and (D} of fis Rider will bocome effective
on the Change Date, Bmvwammnmmhummymbcﬁmingm&e&um
m-mahmnmn&ysmmm;;mmqumdmmwmm
{F}) of this Rides.
Bmmamnhvemubﬁgﬁmmytymymi&m}ymmwinm
with patapraph (E) of this Rider for any payment date occurring less tian 25 duys after Lender bas given e
roquired actice. ¥ the moathly peyment amount calculated in acconfioce with paragraph {E) of thin Rider
mmmm»mwwﬁmmwmmwmm
amounts cxceeding the paymem amount which should have bees stated i » fimely notice, then Borrower has
e option o etther () demuad the return 0 Bormower of any excess payment, with interest thereon st the Note
m:f;mwdm&ﬂun&%ﬁmm:mmanﬁmdymxcrﬁ)mqnuu-ny
eXcess pRywax. Fith interest thereon st the Notc rate, be applied as paymant of principal. Lender's abligation
tomn:mwawuym%hammdmdbm:ﬁmhkmiﬁeﬂwismmpd
before the desand £ rturn is made.

BY SIGNING PC119". Borrower acoepts and agrees (o the terms and covenangs contxined in this Adypastable
Rate Rider.

%&égz@;_ (Sead) &’dfn b e
MIGUEL CLAUDIO -Barower EVELYN GO 23

= (Se2l) - o {Scal)
~Byrower Borrower

{Space Below This Line Res srvew for Acknowledgment) -
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