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Application # 24001899 MORTGAGE 021021002215
THIS MCRTGACE ("Sscurity Instrumant™) is givenon  JANUARY 30, 1987 . The
mortgagor is MARIO IVAIIANKD AND MARIE L ITALIANO, BIS WIFX {D
s}
("Borrower”). This Security !nst;ument is given t0 ST. PAUL FEDERAL RANK FOR BAVINGS - j\

which is organized and existing under the laws of Tia DNITED STATES OF AMRRICA , and whoss address is
€700 W. NORTH AVE, CHICAGO, LLLINOYS §0635 o
{"Lender"). Barrower owes Lender the princips) sum of ) )

ONE EUMDRED THOUZAMD AND 00/100 ) s
Dolinrs {UJ.S. ¢ 1460,000.00 }. This debt is evidenced

by Borrower's note dated the same date as this Security Instrument ["Nota®), which providss for monthly
paymanis, with the full debt, if not paid earlier, due and sayable on FRBRUARY 1, 2027 .~ This Sacurity
Instrument secures to Lender: {a) the repayment of the det{ zvidenced by the Note, with interast, and all renewals,
extensions and modifications of the Note; [b) the paymer: ui all other sums, with interest, advanced under
paragraph 7 to protect the security of thiz Security instrument; 2:d (¢} the parformance of Borrower's covenants
and agreemants undar this Sacurity Insirament and the Nuie. Fer'tus purpose, Borrower does hereby mortgage,

grant and convey 1o Lender the following described property located i) Cour, County, liinois:
SER ATTACHRD __—

- _ J'}Uno \,:._;.* _

70018 o

i

- - _...\.n.uaiiiord%.ﬂ_lwggq -
3'6}8.

_,—J‘
- :.;(
Which has the address of 1005 BRITWOOD CT BUFZALO GROVE . Nlinois 60089
(*Property Addrass®); 7 i - EBK
17240LT1 l6GRTPGL
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LEGAL DESCRIPTION:

=" UNIT 12-3 IN COVINGTGN MANOR CCNDOMINIUM AS DELINEATED ON A SURVEY OF THE
 FOLLOWING DESCRTSED REAL ESTATE: i

[ PART OF THE EAST 177 .OF THE NOQRTHEAST 1/4 OF SECTION B, TOWNSHIP 42 RNORTA,
o RANGE 11, EAST OF Ti¥ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
- WHICH SURVEY IS ATTACIEO AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NU. 27412916 WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

-7 THE COMMON ELEMENTS IN CCONCOUNTY, ILLINOIS.
 $.1.X. $03-08-201-038-1083 -

THE MORTCACOR ALSO BEREBY GRARTS 70 THE MORIGAGEE ITS SUCCESSORS AND
ASSICNS, AS RIGBTS AWND EASEMENTS A/’'PURTERNANT TO THE ABOVE DESCRYIEXD
REAL ESTATE, THE RICHTS AND EASEMENRT: $OR THE BENEFIT CE SAID PROP-
: ERTY SET FORTE N THRE AFOREMENTIONED GZCLARATION OF CONDOMINIOM
OVWNERSHIP, AWD DECLARATION OF EASEMENTS.

-~ N— -

—

: TRLS MORTGAGE IS SEBJECT TO ALL RIGHTS, EBASZMCINTS, RESTRICTIOES, CON-

- DITIONS, COVESARTS AWD RESERVATIONS CONTAINZU IR THE SAID DECUARATIONR

‘ O0F THE CONDOMIKIUM OWNERSRIP, TRE SAMc AS THOUUH THE PROVISIONS OF
THE SAID DECLARATION OF CONDOMIRIUM OWNERSHIP WEPF RECITED ANKD STIP-
ULATED AT LENGTE RERZIRE.
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TOGETHER WITH all the . snd all easements, sppurtenances, and
fixtures now or hereatier 2 pant of the property. Al @mdﬁd}mM!ﬂw&MMM this Security Instrument.
All of the foregoing is referred 10 in this Sccurity Instrument as the “Froperty.~

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has = right © morngage,
mmdconvcythcmpcnyudthmhcm is unencumber+d, except for encumbrances of record.  Borrower warrants

and will defend geaerally che title to the Property against all claims and dernands, subject (o any encumbrances of record.

THIS SECURITY INSTRUM{ENT combines uniform covenants for national use and non-uniform covenants with limited

= yariations by jurisdiction to constitute a uniform security instrument covering real projerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall pmmp"y pay when due the
principal of and imerest on the debt evidenced by the Note and any prepayment and late charges due under the No'2.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower 2221 pay to
Lender on the day monthly payments are due under the Noce, until the Note is paid in full, 2 sum (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over the Security Instrument 3¢ a lien on the Property; (b) yearly leasehold payments

or ground rents on th Preperty, if any; (c) yearly hazard or property insurance premiums; (d) yeasly flood insurance premiums,
- if any; (¢) yearly moitg.ge insurance premiums, if any; 2nd (f) any sums payable by Borrower to Lexder, in accordance with the
' __ provisions of paragrapit ¥, in lieu of the payment of mertgage insurance jremiums. These items are called “Escrow Liems.”
Lender may, at any time, m"'ct and hold Funds in an amount not 1o exceed iic maximum amount a lender for a federaliy relaied
morigage loan may requize ¢ r»mwerscscmwaocoum under the federal Real Estate Scttiement Procedurzs Act of 1974 as
amended from time to time, i2 1:S.C. § 2601 ef seq. ("RESPA”),unless another (aw that applies to the Funds sets a Jesser
amount. If 50, Lender may, at ary fime, collect and hold Funds in an amount ot 10 exceed the lesser amount.  Lender may
. estimazs e amount of Funds due wa the hasis of current dats and reasonable cstimates of expenditures of future Escrow ltems
) or other ise i accordance with applicsble .
The Funds shall be held in an instirution whcs+ deposits are insured by a federal agency, msuumcntzlny. or entity (including
Lender, if Lender is such an institutivn) of in >av Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for boldite 224 applying the Funds, camally analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interes? o the Funds and applicable law permits Lender < miake such a charge.
However, Lender may require Borrower to pay a one-iirse (barge for an isSapendent real estate tax reporung service used by
| Lender in connection with this loan, unless applicable law plovius wtherwise. Unless an agreement is made or applicable law
T requires interest to be paid, Lender shall not be required to pay Goyrower any interest or eamings on the Funds. Borroscer and
% _ 1onder may agree in writing, howsver, that interest shall be paid ori the Funds. Lender shall give to Borrower, without charge.
| an annual accounting of the Furds, showing credits and dabits to the rurads and the purpose for which each debit o the Finds
was made. The Funds are pledged as additional security for al! sums securad by this Securnity Instrument.
i If the Funds held by Lender exceed the amounts permitted to be heid oy arpiicabls law, Lender thall account 1o Bormower
‘ for the excess Funds in accordance with the roquirements of applicable law. 17 the 7ot of the Funds held by Lender at apy
time is not sufficient to pay the Escrow Iterss when due, Lender may so aotify Bwyr ig writing, and, in such case Borrower
- shall pay w Lender the amount nacessary to make up the deficiency - Bemrower shai) make up the deficiency in no more than
' twelve monthly payments, & Lender’s sole discretion. “=-
- Upon payment in fll of all sumssecured by this Security Instrument, L:ndershzﬂpmmmym‘mdtoﬁomrrmyfunds
‘held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, prior o ¢ acquisition or sale of the
<Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aguiust (b= sums secured by this o3
’ Swnmy Instrument.
) 3. Appliccion of Payment. Unless applicable law provides otherwise, all payments received by Linéss under paragraphbs o
1 and 2 shall be applicd: first, fo any prepayment charges due under the Note: second, 1o amounts payable rader paragraph 2
third, to interest dur; fourth, to principal due; and fast, to any late charges due under the Note. g
4. Charges; Lieus. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may amain priority over this Security Instrurnent, and leasehold payments or ground rents, if any. Borrower shall pay these
- Obhgﬂmmmlbemamupmﬁdcdmmnpzpkz or if not paid in that manaer, Bonowenhzllpaythanaanmeduealy!o!b’*
person owed payment. Borrower shall promptly fumnish to Lender all natices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, “otrower shall promptly furnith to Lender receipts evideocing the payments.
Barrower shall promptly discharge any lien which has priority over this Securnty Instrument unless Borrower: (3)  agices
in writing to the payment of the obligation secured by the fieq in 2 manner acceptable to Lender; (b) contests in good faith the
- o by, or defends against coforcemest of the lien iz, legal proceedings which in the Lender's opinion operate to preven! the
£ eaforcement of the lien; or (c) secures from e holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to 2 - which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sarisfy the lien or take one or
more of the actions set fosth above within 10 days of.the~iving of notice.

021021002215 — Form 0143090 (page 2 o1 6 pagess 172404T2/KoRTPG2
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floods ot flooding, for which Lender requires insurance. Thumumceshﬂlbemnhmedmlbmundﬁzm: pesiods
thzt Lender requires. The insurance cartier providing the insurance shail be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withkeld. if Borrower fails to maintain coverage described abeve, Lender &y, o Leoder's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
AﬂmnmmpolmamdmewahshaﬂhemmhtoLmdaandshﬂlmdwunmdnﬂmnmdm Lender
shall have the right to hold the poiicies and rencwals. If Lender requires. Borrower shall premptly give to Lender all receipts
ofpﬁdpn:unmmlllmcwdmﬁm In the cvent of loss, Bmmashﬂl;wtpmmptmtolhewmm
Lender. Lender may make proof of koss if noi made promyptly by Borrower.
Unless Lender and Botrawer othorwise agres i writing, insurance proceeds shall be applied to restoration of repair of
-the Property damoaged, if the restoration of repair is economizally feasible and Lender's security is not lessened. If (e
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
. to the sums secured by this Sorurity Instrument, whether or pot then due, with any excess paid to Borrows=.  If Borrower.
abandons the Property, or Gocs not answer within 30 days a notice from Lender that the insuraice carrier has offered o settle
a claim, then Lender may coliect the insurance proceeds. L:ndcrmayuscthcpmaudstoupmormmthc?mpmymm

" pay sums secured by wiis Sorarity Instrument, whether or not then due. The 30-day period will begin when the notice is gives.

= Unless Lender 2nd Borrowsr otherwise agree in writiig, any-2nplication of proceeds to principal shall not extend ot
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under
fanmph 21 the Property is 2.quired by Lender, Borrower™s right to any insurance policies and proweds resuiting from damage
' o the Property prior to the (qdisition shall pass to Lender to the extent of the sums securew iy this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservy'‘va, Maintecance and Protection of the Property; Borrower’s Loan Appication;
Lexseholds. Borrower shall occupy, estioljsh. and use the Property as Borrower's principal residence within sixty days afier the
execution of this Security Instrument and sball continue to occupy the Property as Borrower's principal residence for at east one
year after the date of occupancy, unless Lender otLerwise agrees in writing, which consent shall nof be unreasonably withheld,
or unless extenuating circumstances exist which aré bzyond Borrower’s control. Borrower shall not destroy, damage of impair
the Froperty, allow the Property to deteriorate, or coramit waste on the Property. Borrower shall be in default if any forfeiture
action ot proceedings, whether civil o criminal, is begro that in Lender's good faith judgement could result in forfeiture of the
Property or otherwise materially impair the lien created by this Socurity Instrument or Lender’s security interest. Borrower may

_.cure such a default and reinstate, as provided in paragraph 18, b causing the action or procesding 1o be dismissed with 2 rulisg

T that, in Lender’s good faith determination, precludes forfeiture-uf the Borrower’s interest in the Property or other malcrial

. T u:ludcpayinsanynmmmdb,alicnwm:hhaspnodtyow:nhh&mnqlnnmrmm appcaring ir orurt, paying reasonable Q
attorneys’ fees and emering on the Property to raake repairs. Although lender may take actict vader ¢tis paragradh 7, Lemcr Q -

1

impairment of the lien created by this Security Instrument or Lenvis’s security interest. Borrower shal! also be in default if
Borrower, during the loan agplication process, gave materially false or-io-orurate information or statemenis o Lender (o failed
1o provide Lender with any material information) in coanection with the ke zii evidenced by the Note, including, but aot limited
to, representations concerning Berrower's occupancy of the Property as a prinipal residence. I this Security Instrument is on
a Jeasebold, Borrower shall comply with all the provisions of the lease. If Boromer acquires fee title to the Property, the
leasehold and the fee titls shall not merge unless Lender agrees to the merger in wiirr.

7. Protection of Lender’s Rights in the Progerty. If Borrower fails 1o perform < covenants and agreements contained - -

in this Security Instrument, or there is a legal proceeding that may sigrificanily affect Lender s rights in the Propenty (such as
« proceeding in bankruptcy, probate, for condemnation ar forfeiture of to enforce laws or regulation:), then Lender may do and

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Foooriy.  Lender's actions may

does no? have to do so0.
AnyamountsdubunodbyLaﬂamd«mupmmh7shaﬂmmcmm&uofnomwammbymm

Sccumy!muum: Ualess Borrower and Lender agres to other terrss 2f payment, these amounts sha]l bezr interest from the

date of disbursement at the Note rate andshzllbe payable, with interest, upon notiocfmml,mdcr 10 BrTowTT requesting

payment.

8. Mortgage Insurance. If Lender required mortgagcmsumceuaoondmonofmkmgmelomwmdbymxs

~= Secyrity Instrument, Borrower sha!t pay the premivms required to naintain the morigage insurance in effecy. ¥, for any

reason, the mortgage insurance coverage required by Lender lapses or-ceases 1o be'in effect, Borrower shall pay the
premiums required 1o cain coverage substantially equivalent to the mongage insurance previously in efioxt, af a cost subegmially
equivalent to the cost to Borrower of the morntgage insurance previously in effect, fom an alternate monigags
insurer approved by Lender. If substantially equivalen: mortgage insurance coverage is ra available, Borrower shall pay o
Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium deing paid » Borrower when the
hmmmgelapsedormcd to be in effect. Lender will accept, mmdmmnmﬁemmuaahssme in lieu

02102100 2215 - !'om 3614 990 uge o 6 pages 17240LTI/MORTRGS
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coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomzs
available and is oblained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
Joss reserve, uniil the requirement for mertgage insurares ends in accordance with any wnucn l‘tmi between Borrower and
Lender or applicable Law.

9. Imspection. Lender or its agent may mal~rezsonable entrics upon and mspahom of the Pmpmy Lmda shall
give Borrower notice at the time of or prior to an inspection specifyiig reasonable cause for the inspection.

10. CorAemnation. The proceeds of any award cr claim for damages, direct or consequeniia;-in connestion with any
condemnatior. or other taking of any part of the Property, or for eonvcymmhwofcondcmnmon are herehy as'.ugnﬁd and
shall be paid to Lender.

In the even: of a total taking of the Property, thcpmwdsshallbe:pphedloﬂesumsecumdbythu&omy
Instrument, whether or not then du=, with any excess paid to Borrower. In the event of a partial taking of te Property in which
the fair market value of the P‘mperty immediately before the taxing is equal to or greater than the arsouni of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secuied by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
otal gmountof the sims secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Apy b2lance shall be paid to Borrower. In thz event of a partial taking of the Property in witich the fair market
value of the Property intmofiately before the taking is less than the amount of the sums secured immediately before the taking,

~mless Borrower and Lende: flcrwise agree in writing or unless applicable law otiverwise provides, the proceeds shall be applzzd

to the sums secured by this Sesuricy Instrument whether or sof the sums are then due. ,

If the Property is abandored by Borrower, or if, after notice by Lender 10 Borrower that the condemraor offers to make
an award or settle a claim for danages, Rorrower fails to respond to Lender within 20 days afier the date the notice is given,
Lender is authorized 1o collect and apply: the jaoceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether o7 ot then due.

Unless Lender and Borrower otherwite agree in writing, any applmuon of proceeds to principal shall not extend or
posipone the due date of the monthly payments refer.ed 10 in paragraphs 1 and 2 or change iFe amount of such payments.

11. Borrower Not Released; Forbearzae Py Lender Noi a Walver. Extension of ti2 time for payment or
modlﬁmmn of amortization of the sums secrred by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not oz€rate to release the liability of the origisal Eorrower or Borrower's successors in interest. Lender shatl not
be required 10 commente proceedings spainst ity succEIsor i ier=st or refuse to extend time for pavment or otherwise modify

—amortization of the sums secured by this Security Instrument by reason of any demand made by the original Boriower or

-

‘Botrower’s successors in interest.  Any forbearance by Lender in ererrising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. :

S 12. Successors and Assigns Bound; Joint and Several Liabiliiy; Co-fsners. mwvcnmumdngrmnmuoﬂhn
Sezurity Insorument shall bind and benefic the successors and assigns of Levder >ud Borrower, subject to the provisions of

. _ paragraph 17. Borrower's covenants and agreements shall be joint and several. “any Borrower who co-signs this Security

Instrument but does not execute the Note: (2) is co-signing this Security Instrumem <m)} to mortgage, grant and onvey that
Borrower's interest in the Property under the terms of thiz Security Instrument; (b) is nio: personally obligated 1o pay the sums
secured by this Security Instrument; and (c) «grees that Lender and any other Borrower mwv £2Zee to extend, modify, forbear
or make any accommeodations with regard to the terms of this Security Instrument or the Note withovt that Borrower’s consent.
13. Loan Charges. [fthe [oan secured by this Security Instrument is subject to a law which, =7 maximum loan charges,

- < and that law is finally interpreted so that the interest or other loan charges collected onobeoollected ia connection with the loan

v

T

exceed the permitied limits, thes: (2) any such loas charge shall be reduced by the amount necessary to 1tv~ the chasge to the

permitted Jimit; and (b) any sums already collected from Borrower which exceeded permitted lezits will be refiusded tc Bosrower,

Lender may choose to make this refund by reducing the principal owed under the Nole3¢ by making a direct payfent to
Borrower. If a refund reduces principal, the raduction wilt bc uwed as a partial prepayment wnhout any prepayment charge
wngder the Note.

14. Notices. Any notice to Bormower pmnded for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shalk be given by first class mail
0 Lender's address stated herein or anyot!waddms Lender designates by notice to Borrower. Any rotice provided for in this
Sécurity Instrument shall be deemed to ixve been given to Sorrower or Lender when given as provided 1a this paragraph.

15. Govening Law; Severability. This Security Instrament shall be governed by federal law zud the law of the
jurisdiction in which the Property is located. In the event that &a7 provision or clause of this Security Instrument or the Note
coufticts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

l‘:ﬁﬁiﬁhs | _ 17240LT4 /MORTFGH
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.. 16. Borrower’s CoLJ MQﬂE ELQJA!IH .QoQ Ecxof this Security lmmu;m |

17. Traasfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written conseat, Lender may. at its option, require immediate payment in full of all sums secured by this
Security Instruntent. However, this option shall rot be exercised by Lender if exercise is prohibited by fedetal faw as of the date
of this Security Instrument. T :

If Lender exercises this option, Lender shail give Borrower notice of acceleration, This notice shall provide a period
_of not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by this
“Security Instrument. If Borrower fails to pay these sums prior io the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further notice or demand on Borrower. ‘
18. Borrower’s Right to Reinstate, [f Borrower meets cenain conditions, Rosrower shall have the right to have -
eforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as '
pplicable law may-specify for reinsitement) before sale of the property pursuant to any power of sale contained in this Security
Instruznt; or (b) entry of a judgment enfercing this Security Inssrument. Those conditions arc that Borrower: (a) pays Lender
_All sums which then would be due under this Security Instrument and the Note as if no acceicration had occurred; (b) cures any
" defzult of any other ovenants or agreements; (c) pays all expesses incurred in enforcing this Security Instrument, incloding, but
not limited to, reasonahic attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure that the lienof
this Security Instrument, L nder’s rights in the Property snd Borrower’s obligation to pay the sums secured dy-shis Security
Instrament shall continue »ac'iznged. Upon reinstatersent by Borrower, this Security Instrument and the obligations secured
T bereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceieration under paragraph 47 _ e =
19. Sale of Note; Change < Loan Servicer. The Note or a pantial interest in the Note (together with this Security
[nstrument) mzy be sold one or more tim?s \ithout prior potice to Borrawer. A sale may resvlt in 2 change in the entity (known
& the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
 of more changes of the Loan Servicer unrelate| to & sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordancr’ w'th paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address (o which payments should be made. The notice will also contain any other
information required by applicable law. -
40. Hazardous Substances. Borrower shail not carse or permit the presence, use, disposal, storage, or release of any
- Hazardous Substances on or in the Property. Borrower shall t2t s, nor allow anyone else to do, anything affecting the Property
that is in violation of any Eavironmental Law. The preceding two sintences shall not apply te the presence, use, ot storage on
X titc Property of small quantities of Hazardous Substances that are genc. 2"y recognized to be appropriate to normal residential uses
and to maintenance of the Property. :

Borrower shall promptly give Lender written notice of any investig ion, claim, demand, lawsuit, or other action by any
governmental or regulatory agency or private party involving the Property and (iny ({azzedaus Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any g<vemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substznce affecting the Property is nacricany, Borrower shall promptly take all
tecessary remedial actions inaccordance with Enviroamental Law. ‘

o As used in this paragraph 20, "Hazardous Substances” are those sutsiances defined & ioxic or hazardous substances by

= Environmental Law and the followirg substances: gasoline, kerosene, other flammable or tovic oetroleum products, texic
pesticides and herbicides, volatile solvents, materials contairing asbestos or formaldehyde, and 1ndiza~:ive materials. As used
m tais paragraph 20, *Eavironmental Law® means federal laws and laws of the jurisdiction where (ae Property is located that
relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedies, Lender shall zive notice to Borrower prior to acctleration following Borvower’s
breach of any cos=zant or sgresment in this Security Instrument (but not prior to acceleration under peragraph 17 unless
~..  applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;

() a dafe, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

- () that failure to cure the defsult on or before the date specified in the potice may resolt in acceleration of the suras
secicred by this Secarity Instrument, foreclosure by judicial proceeding and sale of the Propesty. The notice shall further
. lnform Borrower of the right to relnstate afisr acceleration and the right to assert in the foreclosure proceeding the non-
T existence of a defyult or any other Cefense of Borrower 10 acceleration and foreclosure. I the default is not cured on or
‘ bdmtiedatupaﬂedh&ﬂmbﬂadhommmﬂhmm:mmuﬂhrnﬂddlmmby

this Security [mstrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender siall be entitled to collect all expenses Incwrred in pursuing the remedies provided In this paragraph 21, locluding,

- bat mot Emited to, reasonable attorneys’ fees and costs of title evidence.
; 2. Reesse. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security

Insrument without charge to Borrower. Borrower shall pay any recordation costs. -
021021002215 © Form 3016 990 (puge 3 of 6 poges) 1T240LTS/MORTRGS
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24. Riders to this Security Instrument. If one or more riders are executed by Bo:rowcrzndmomdmgcmcrm

T
m-w-;i‘

i3 ‘Secmtylnmmem.theoovenmsmd:gmmmcrmm“dershﬂlbcmrpomedmmmdmumdmd
? supolement the covenanis and agreements of this Security Instrument s if the rider(s) wemapmofthxs Secuyity Lostrumenc.
} :, [Check spplicable box(es)] - ‘
1, — !
3 - - \
{ D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider |
5 0 Graduaied Payment mder K] piamed Unit Development Rider O Biweekly Payment Rider
b D Balloon Rider D Rate Impmvcmt Rider D Second Home Rider
L3 outerts) tspecity N = -
_BY SIGNING BELOW, Borrows:r accepts and agrees to the terms and covenants contained in this Sacmry lnstrument 3
and in any rider(s) executed by Borrower and recorded with it. N
..... (YA ALt L e 270 S
gf/ .
........................................................................... (Seal)
-Borrower
Tl s sestsassessrssinnne (Seal)
= -Borrower
= {Space Below This Line For Acknowlederrent) -
“' STATE OF ILLINOIS, .......CQA0K........counr... County ss - -
T THE UNDERSIGNED IR s D
e — Y .
© a Notary Public in and for said county and statc, cerify that ................ RN 4 . < SO
- ) T
£ Ep— R T e — B
, Y . -
[H' personaliy known to me tobc!hcsamepmon(s) whose namdx} AR e e e et (o]
- subscribad to the foregoing instrument, avpzared before me this day in person, and acknowledged that......... V. h&.............. g;
signed and delivered the instrument as .. $hed¥. ... free and voluntary a, for the uses and purposes therein set forth.
|
¥ Given under my hand and official s<al, this ........ Jﬂtn ....... - dayof..... JANUABY..... 2....oorrauccmnene. 1937
My commisson expires: PRV ~vx'{-m""}
" ~ QE . -
i OFFICIAL © < (
. AB ARDO § 7
A= JANET ‘-0,“",‘. Con INPEE

.
O s PR NUNT XER- 4
M s 3 Ape ) U qﬁ:‘“«"l
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| CONDOMINIUMRIDER s

e
_—

: THIS CONDOMINIUM RIDER is made this  30TH dayof  JANUARY 1997 cad
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the

o ! [ - — -
LA e ~ .,
o TR s e

- “Security Instrument”) of the same date given by the undersigped (the *Borrower”) {0 secure Borrower's Note te.

T ST. PAUL FEDERAL BAKK FOR SAVINGS

IL §¢o8s

1008 BRENTWOOD CT -2 BUFFALO GROVE <

Property Address}

known as: CONVINGTON MANOR CORDOMTN S
“(the: "Condeeninivi Project™). If the owners association or other entity which acts for the Condominiutm Project (the
.. "Owners Association”) olds title to property for the benefit or use of its members or sharedolders, the Propesty also
yo hctudes Borrower’s interst in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

\

CONDOMINIUM COVEFAN >+ Jn addition o the covenants and agrecments made in the Security Instrument, &..h
& Lender fantber covenant and «grze as follows:

A. Coodominium Obligativas. Romrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Courinuent Documenis® are the: (i) Dectaration or any otier document which creates
the Condominium Project; (ii) by-laws; (2if) 2063 of regulations; and (iv) other equivalent documents. Borrower shall
prompuly pay, when due, 2!l dues and assessmaemis imposed pursuant 1o the Constituent Documents. ,

B. Hazard Insurance. S0 long as the Qwosis Association maintains, with a generally acCeoted insurance cznies, a
“master” or “blanket” policy on the Condominium ot which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the bazs-!s Lender requires, including fire and hazards included within

the term “extended coverage,® then:
(i) Lender waives the provision in Uniform Covies.n.2 for the monthly payment to Lender of one-twelfth of

the ycarly premium instaliments for hazard insurance on the Property -and
(ii) Botrower's obligation under Uniform Covenant $ to 22 tain hazard surance covmgc on the Property
is deemed satisfied:to the extent that the required coverage is provided by thie Owners Association policy

Borrower shall give Lender prompt notice of any lapse in required hazx. s -imurance coverage.

In the even: of a distribution of hazard insurance proceeds in lieu of resiciation or repair following a loss to the
Property, whether to the unit ar to commop clements, any proceeds payable to Boru o2y are herchy sesigned and shall be
paid to Lender for application to the sums secured by the Secvrity Instrument, with any saeess paid to Borrower.

. C. Public Liability Insurance. Borrower shall take such actions as may be reasorud'e to insure that the Owners
- Association maintains a public liability insurance palicy acceptable in form. amount, and exient i soverage to Lender.®

D. Condemnation. The proceeds of any zward or claim for damages, direct or consequintizi, payable 1o Borrower
in connection with any condemnation or other 1a'dng of all or any part of the Property, whether of the wnit or of the common
¢lements, or for any conveyance in Licu of condemnation, are hereby assigned and shall b paid to Lender. Such proceeds
shall be applied dy Lendet to the sums secured by (e Security Instrument 2s provided in Uniform Covarat 0.

- E. Lender's Prive Consent. Borrower shall not, except afier notice to Lender and with Lender's prior written

comsent, either partition or subdivide the Property or consent :o:
(i) the abanconment o; terminarion of the Condominium Project, except for abandongment of termination required

b} lzwmthec:scofs..?mznmldmmonbyﬁnormhercmlﬂtyormmemofambymndmmmck

- eminent domuin;
(i1) any ameadment to any provision of thc,Conninm Documents if the provision is for the express benefit

Owoers Association; or

of Lender;
(fii) lenmnmon of professional management and assumption of self-man.gement of tie

e umanmmwhhmmh'hﬁlnmm nommqnmm m

2387 AUG 91
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The Property includss a unit in, together with an undivided interest in the common ¢lerneats of =& sondominium project \;
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{ (iv) any action which would have the effect of rendering the public liability insurance coverage maintzined by S~
i) e owners Association unacceptable to Lender. f
_‘E' F. Remedies. [If Borrower does not pay condominium dues and assessments when due, lhcnl.cnderm:ymythcm. e
"% Agy amounts disbursed by Lender under this paragraph F shalt becom= additional debx of Borrower secured by the Security ~. .
< d Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fror: the date
of disbursement af the Note rate and shall be payable, with interest, upon notoc from Leader 1o Borrower requesting
\ ) p"!mﬂlnL - . -
| BY SIGNING BELOW, Borrower xccepts and agoees to the tenms and provisions conuined in this Condoginium Rider.
! i 0
- !
{’ -
o A s (Sea) e
.? Errewer
i - arrower ~
L _ _ -
| =
7 (L)
- g
o (=
r o
~ e
= — N !E i
- wwJ *d
N = r
* =
o FORM 3140 9190 (aagw 2 of 2 pupes) ]
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- = ADEISTABLE RATE MORTGAGE RIDER 021021002215 -
= THIS ADJUSTATLE RATE MORTGAGE RIDER is made this  30TH day of TANUARY 1997 ]
] and is incorporated into and shall be deemed to amend and 7
{ supplement the Mortgage, Deed 0f Trust or Security Deed (the "Security Instrument”) of the same date given by
- the undersigned (the "Borrower"] o secure Borrower's Adjustable Rate Note {the “Nute®) 10
4‘ - ST. PAUL rXDZRAL BANK FOR SAVINGS -
.' tthe "Lender") of the same date and cr variitg the pronerty described in the Security Instrument and located at:
S 1008 BRENTNCOD CT i BUFFALO GROVE IL 60089
y f = THE NOTE CONTAINS PROY15iONS ALLOWING FOR CHANGES IN THE INTEREST
SF RATE AND THE MONTHLY FAYAIENT. THE NOTE LIMITS THE AMOUNT THE
} \* - BORRUWER'S ADJUSTABLE INT¢“EST RATE CAN CHANGE AT ANY ONE TIME -
| AND THE MAXIMUM RATE AND MIN'AUIM RATE THE BORROWER MUST PAY.
i N THE ROTE MAY ALSO CONTAIN THE OPTION TO CONVERT THE ADJUS_T‘_A\BIE
- INTEREST RAYE TO A FIXED INTEREST R2FE. T
| : :' o ADDITIONAL COVENANTS. In addition to the covenants a1 agreements made in the Sacurity Instrument,
' Burrower and Lznder further covenant and agree as'fctlows: ”

l
L The Note provides for an initial interest rate of €.730 % . The Note provides for changes in the
| adjustable interest rate and the monthly payments, a fixed rate conversivn otion and transfer provisions as follows:

= 4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

! (A) CHANGE DATES =
= The adjustsble interest rate [ will pay may change on the first day of FERRUARY 1998

» - and on that day every 12th month thereaftes. Each date on which my adjustable intes~st rate could change
is called a "Change Date.” -
(B) THE INDEX . N
Beginning with the first Change Date, my adjustable interest rate will be basad on an Index. The “Index®
- is the weekly average vield on United States Treasury securities agjusted to a constant maturity of one year, as
B .-made available by the Federal Reserve Board. The most recent Index figurc a¥ailable as of the dats 45 davs before
each Change Date is called the "Current index.”
o if the Index is no longer avaitable, the Note Holder wiil choose a new index that is based upon comparable
. _information. The Note Holder wil give me notics &1 this choice. _ |
- {C) CALCULATION OF CRANGES - |
Before each Change Dnte, the Note Holder will calculate my new interest rate by adding i
. THO AND THREE-QUARTERS percentage points (2.750 §& i to the Current Index.
v The Note Holder will then round-ise result of this addition to the nearest ona-sighth ol one percentage point
' (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.
T CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BILL WYEEKLY INDEX
[ . Nov 84 xdjridel Page1of3 17310LT1/TERIDEW1
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¢ The MNote Holder will thenlthNnQaEnEJ QJ AOLV pQQhaXk! be sufficient to repay the

unpaid principal | am expected to owe at the Change Date in full on the Maturity Date at my new interest rste in
subatentiaily equal payments. The result of this calculation witj be the new amount of my monthly paymant.

{D) LIMITS OM INTEREST RATE CHANGES

The intarest rate that { am required to pay at tha first Change Dats will not be greater than 8.750 &
cr less than 4.750 % . Thereafter, my sdjustable interest rete will never be increased or decressed on
any single Change Date by more than two percentage paints (2.000%) from the rate of interest | have bean payirg
for the preceding 12 months. So fang as | have not sxercisad my Conversion Dption under Section 5 of this Note
py interest rate will naver be greater than  11.873% _, which is called the "Maximum Adjustable Rate.*
{€) EFFECTIVE DATE OF CHANGES '
My new interast rats will become effective on sach Change Date. | wili pay the amount of my naw nonthly
paymant beginning on the first monthly payment date aftar the Change Date untii the amount of my monthly
paymem changes again. ‘

(F) NOTICE OF CHANGES -

The Note Holder will dclivar of mal to me 8 notice of any changes in my adjustable interest rate md the
“i.. -amount of my monthly payment bafore the atfective date of any change. The notice will include information

required by 2w to bu given me and aiso the title and telephone number of a peison who will snswer any question

- | may have regarding ths notice. I

tor et

S ""nypi%%ﬁﬁ::‘rﬁﬁ‘r-’ Fean T

'8, FIXED mrenesr FAYE CONVERSION OPTION 7 =

_ P | have a "ConversionDption” if marked (X) below. it there is no (X} rnarked then a Conversion Option does
i not apoly to my loan.

,‘ 3 (A)  ido not have & Corvarsion Opticn. T . b
? - (B) | have an option to canvert to a fixed rate as described below.
{B-1) | have a Conversion Option tha’ | :7a exercise, unless | am in defau!t or this Section 5(B) will not

_permit me to do so. The "Convarsion Option” is ra/ option to convert the interest rate | am required to pay by this
=  Note from an adjustable rate with interest rate limits 70 ti'e fixed rate calculated under Section 5(B-2) below.

' The conversion can take place at any tima ahker-one year from the due date of my first payment. The
*Conversion Date” will be the first dzy of the month after | iizve satisfied all of the conditions bslow, as detsrmined
by the Nota Holder. It | want to exercise the Convarsion Uption, | must tirst satisfy any condition which may be
required by the Federa! National Mortgage Association 8s a cordilion to its purchasing the loan at the time of
conversion. | must a!so satisfy the following conditions: (i) ! muz( give the Note Holder 15 days advance notice
that | want to do so; (i) on the Conversion Date, | must not be in default undar the Note or the Security Instrument;
(iii} prior to the Conversion Date, | must pay the Note Heider a conversion irs of $500.00; (iv) 1 must sign and give
the Nota Holder any documents the Note Holder requires to efiect the cotiveision; and (v) | may have to pay an
appraisal fee and prepay a portion of the principal balance of the loan under tha ‘ollowing circumstance: if at loan
origination, the principal amount of the loan is greater than 0% of the stated valun 0t the appraisal report obtained
in connection with my loan and private mortgage insurance from a company acceptat’e 1o the Note Holder is not
in force in connection with the loan, then a new appraisal of the property securing the s may be required, |
cannot exercise the Conversion Option unless | pay an amount which is enough to redure ‘he amount { will be.
expected to owe on the Conversion Date to an amount equal to 80% of the new appraisai’s siated value of the

property.

(B-2) CALCULATION OF FIXED RATE
) My new fixed interest rate will be equal to the Federal National Mortgage Association’s required mt yreld
as of the date 15 days before the "Conversion Date® specifiad by the Note Holder for 30-year fixed rate mortgages- -~ -
covered by applicable 60-day mandatory delivery commitments, plus » percantage ranging from thres-eighths of
'i;’f one percentage point (0.375%) %o one and cne-eighth percentage points (1.12E%}, roundad to the neareit one-
eighth of one percentage point {0.125%), depending on the amoun? of the unpaid principal balanca | am expected
to owe on the Conversion Date pursuant to the following schedule:

]

0.375% for unpaid balances of up to $203,150.00
: 0.875% for unpaid balances from $103,151.00 to $450,000.00
o 1.123% for unpaid balances from $450,000.00 and Eigher

, if this required net yield cannot be determined becauss the applicable commitments sre not available, the Note
<t Holder will determine my interest rate by using comparable information. My new rate caltulated ur.der this Section

B(B-2} will not be greater than 11.875% which is caliad the “Fixed Maximum Rate.”
Nov 94 adjride2 021021002215 Paga 2 of 3 17310LT2/TRRIDAW2
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1t 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of ths monthly
peymant that would be sufficient to repay the “Zuaid principal | am expected to owe on tha Conversian Dats in full
“on the Maturity Date at my new fixed interest rate in substantially equal psyments.” The result of this calculation

" will ba the new amount of my monthly payment. Baginning with my first monthly payment after the Conversion

Date, | will pay the navs amount as my monthly paymant until the Maturity Date.

- 12, UNIFORM SECURED NOTE

= In addition to the protections given to the Note Holder under this Note, & Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”), dated the same date &s this Note protects iive Note Hoider from possible
lossss that might result it | do not keep the promises that | make in this Note. That Security Instrument describes
how and under what conditions | may be required te make immediste pgyment in full of sit emounts | owe under

this Note. Somae of those conditians are described aa follows:
(A) Until | exarzise my Conversion Option under the conditions stated in Section § of this Adjurnb{a Kate

Note, Uniform Covenant 17 of the Security Instrumaent iz dascribed as follows:___

TRANSFEA OF THE PROPERTY: OR A BENEF!CIAL INTEREST IN BOHROWER. If el or any pan of the
" Property or any intersst in it is soid or transferred (or #-a beneficial interest in Borrower is sold or transiatred and

Borrower is not a natvral person] without Lender’s prior written consent, Lender mey, Bt its option, require
immediate payment inul’ of afl sums secured by this Security Instrument. However, this option shall not be

= gxercised by Lender if the exircise is prohibited by federal faw as of the date of this Security fnstrument. Lender

Talso shall not exercise this optiar if: (a) Borowor causes to be submitted to Lender information required by the
l.-nder to evaluate the intendad {-ansferee a3 if 8 new ican were being mede to the transfares; and (b) Lender
reasonably determings that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement.in thie Security Instrumant is acceptable to Lander.

To the extant permitted by spplicable law, Lender may charge a reasonable fee as & condition to Lender's
consent to the loan sssumption. Lender alsy m.ay ¢equire the transferee to sign an assumption agreement that is
accepiable to Lender and that obligates the traisiaroe to keep all the promises and agreements made in tha Note
and in this Security Instrument. Borrower will condiue to be chiinated under the Note and this Secunty Instrument
unless Lender rele=ses Borrower in writing.

It lender exercises the option to require immadiate payment in full, Lender shall give Borrower notice of
scceleration. The notice shall provide = period of not less ‘nan 30 days from the date the notice is delivered or
mailed within which Borrower must pay all suin's securad by By Sacurity Instrument. It Berrowar fails to pay thess

- sums prior to the expiration of this period, Lender may invoke any remednes permitted by this Security Instrument

without further notice or demand on Borrower.
{8) It | exercise my Conversion Option under the conditions stater in Secticn 5 of thit Adjustadle Rate

Note, Uniform Covenant 17 of the Security InStrument described in Seciin. 12{A) above shall then cease to bs )

in etfect, and Uniform Covenant 17 ot the Security Instrument shall instasd o rascribed as follows:

_TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOIIOVWER. If 8% or 3ny part of the ©
Property ur any interest in it is sold or transferred (or if a benefici2! interest in Borrower is sowd Or transterred and b
Borrower is not a natural parson} without Lender's prior writtan consent, Lender /nay, st its ootion, requize o
immediate paymant in full of all sums secured by this Security Instrument. Paorrever. this option shatl not be lé;

.exercised by Lender it exercise is prohibited by federal law as of the date of this Security 'astrument. o

If Lender exercises this option, lender shail give Borrower notice of acceleration. Tha nutise shal! pravide
a period of not less than 30 days from the date the notice is delivered or mailed within which Lai/owsr must pay
all sums secured by this Security Instrument. If Borrower fgils to pay these sums prior (¢ the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument withouyt further notice or damand
on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

Lf)%a/z.w MM__(s,m, (’VW f &m"‘) (Seal)

14
MARYO ITALIANO Borrowar " MARIE L YTALIANO Bocrower

(Seal) «——-—~{Saal)

Borrower — Borrower
. ¢210210022153
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