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This instrument was preparcd 97(]71465 :
- . 9 9‘ : ‘m

Mr. Patrick G. Fanoiog . T:gggo J?:Ll : f;ngf;ggigq 1

First State Bank of Calumet City . CLOK COUNTY PECCROER

518 Bl am Avenul

City, 1linois 60409 ,
0 A CERTAIN wORTGAGE DATED 1/8/96 AND

SURORDINATE T
MENT NUUBER MADE BY LARRY C. TAYLOR 70

This Home Equity Linc of Credit Aeorgage (this "Mortgage™) is made this $th day of January
¢ Taylor, marricd to Emma Taylor (herem “Borrower™), ad

City whose address is 925 Bumnhamm Aventf,

1996 between the Mertgagor., Lary

ihe Mortgagee, First State Bank of Cajuinct

Catumet City. 1Hlinois 60409 (hcrcin"l.cndcr). A"‘ LU AL I M
YT LT Liimaiiee

TITLE KETWORL

WHEREAS, Borrowet and Lerder have cntered into a First Staie Bank of Calumet City
Home Equity Line of Credit Agreement and Disclosure Statere®: (the »Agreement”)

January 8, 1996 pursuant 10 which Barrower may from time to time 4%t January 7 2003, borrow
from Leader sums which shall net in the aggregalc outstarding prinsipal palance exceed
$10.800.00 the ("Maximum Credit”) plus interest. Interest on the sums horowed pursuant to the
Agreemént is payable at the raie and at the times providea fot in the Agrocmet All amounts
horrowed uncer the Agreement plus interest thereon, unless due carlier under’ the werms of the
Apgreen.2nt, past be repaid by fanuary 7 2003, which is the 1ast day of the Dralv Period, and

which is also referred 10 a5 the Repayment Period, as each of thos¢ €IS is defined in the
Agreement the “Final Payment Datc")

T6220L96

1O SECURE to Lender the repayment Gf the indcbtedness sncurred pursaant 10 the SRR
Agreement, aith inzerest thereon, (ke payment of all other sums, with interest thereon, advarced 53 L
in accordance herewith to protect the sccurity of this Mortgage. and the performancs of the = !
covenants anl agreemenis of Bormwer contained herein and in the Agreement. gorower does =1
hereby mortgage, grant. warrant, and convey {0 Lender the follovang described property loceted  B*
™ the Coun'y of Cook Srate of Iilinois. -

&

1S DOCUMENT 1S BEING RERECORDED 70 CORRECT A SCRIVENER'S ERROR. THE
CORRECT BLOCK —FRER TS BIOCK 50T BLOCK 15: ———
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Legal Descripticn: Lots 1 2nd 2 in block %}n Maghera being Peter J. OReilly’s resubdivision

of blocks 5 1o 12 in 71t addition, bving a subdivision of the west 12 of the nionth 1/2 of section
25, tovnship 35 nonh. range 13, east of the third principal meridian, in Cook County, Hinois

Permancnt Tax Numbers 19-28: 105041

which has the address of 7201 S Kedeie, Chicago, 1L {the "Property Address™):

TOGETHER vith 2l] the unprovements pow ar horeafter crected on the property, and all
casements. nclils, appertenances, tonts, rovaltics, mincral, oil and gas rights and profits. water,
water righis. ardowater stock, amd sl fistures row or Lerealier attached 1o the property, all of
whish, including reprlacements and additions thereto, sitall be deemed 1o be and remain a part of
the property coversi by this Mongage; and all of the feregoing, together with said property, (or
feaschold estate i this Morigage ix on a Teaschio!d) are herein refuored to as the "Property”.

Borower covenans st Bocower is Liwluily scized of the real estate hereby conveyed
and hus the right Lo mertgage. poant aod comvey the Property, wd that Bercower will warrant and
defend generady tiv titic o the Pronurty apainst 2l clains and demands. subject 1o any
mengages, dedlarations, easenmaniy o resrictions listed in a schedule of exceptions 1o coverage
inany titke insarance policy insvang Lender's interest ia the Propenty.

Borrewer and Leader eovenent and apies as follows:

I. Payment of Principal and Interest Forrower shall premptly pay whea due the
principal of 21d inicsest on the trdebtedness inewred prarsiant to the Agreement, together with
any tecs and charges as prosided @t ihie Agreement.

2 Application of Pasvmeats.  Unless opplicabic Ly provides otherwise, all
payraents recsived by Lender nedor the Agreement and paragraph 1 hercef shall be applied by
Lender first in payment of any foes and charges payatle pursuant 1o the 2 greement, then o any
advance made by Lender puestant to this Mordgare, then to interest, prystie pursuant to the
Agreement, . nd then 1o the prncisi amounts cotstasding under the Agrcernint

3. Charges: Liers, Nottower shall pay or cause to be paid all laves, asies.ments
and other churges. faics and impovitiens atiribstable 1o the Property which may attzin a reority
over this Mortgage, and leaschotd pavments or ground rents, if any, including all paynrais due
under any riornigage disclescd by the title Insurance poliey insuricg Lender's interest i i
Property.  Rerrower shall, upon rogusst of Lender, promptiv tumish, 10 Lender receipts
o sdencing such pasments. Borroner shadl proiepily dischurge any licn which has priority over
s Mortzags, oxeept Tor the Len oTany morteage disclosed by ithe title insurance policy “asunng
I e fer's intorest i the Propenty ] pwovided, that Borower shail pot be required 1o discharge any
such Liem oo dong as Berrower <ol ageee o writing o the pavmeint of the obligation sceured by
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such licn in a manrer acceptable to Lender, or shall ie good faith contest such lien by, or defend
enforcement of such lien in.. legai proceedings which operate to prevent the enforcement of the
Jicn of forfiture of the Preperty of any part thercof.

i flazard I[nsurance, Dorrower shall keep the improvements now existing of
hereafler erected ¢n the Property insurcd against toss by rire, hazards inciuded within the toiT
~extendid coverage™. and such other hazards as Lender may require and in such anounts and for
such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage caceed hat amount of coverage requised to pay the sums sccured by this
Mongace and any ether mettgapcvn the Propesty.

11.& tanmmee camier providing the insurance shall be chosen by Borrower subject 0
approval by Lepdar: provided. that such approvat shail not be unteasonably withheld.

A premiuma on insurunce policies shall be paid in a timely manncr. All insurance
policies and renewals iersof shall be in form asccepiable to Lender ard shall inciude a standard
mortgage clause in favor of »ad in form acceplable fo Lender. 17pon request of Lender, Borrower
shall promptly fumish (o Lep T 8l rencwal notices and all receipts of puid premiums. in the
cvent of Inas, Borrower shail give prompt nctice to the insurance carger and Lender. Lender
may make peoof of loss Hrot made prompily by Borrower.

Untess Lender and Borewer olrensise gree in whting. in.trance procecds shall be
applicd to restoration of repair of the Propary damaged. provided such restoration ar Tepair is
cconemicaliy fuasibie and the secrity of thin ’ergage is pot thereby impzired. 1f such
restoration or opair is oot cconomicaly fzasible o2 if the security of this Morteage wou'd be

impaired, the insutance rrocecds shall be applied totns sums sceured by this Mostgage, with the
excess, if any. paid o Borrower. if the Property is sbzadancd by Borrower. o if Borrower fails
to respond to Londder within 30 Jass from the date noticd 7o mailed by lLender to Berrower that
the insurance o mier offers to settle a claim for insurnce tovciits, Lender is amthorized to coil=ct
and apply the insurance procecds at Lender's cption cither to refiord \ion or repair of thz Property
or to The sums seenred by tis Moartage.

Uniess _ender and Borrower otherwise agree in writing, any suci application of procecds
to principal shali not extend or poutpone the duc date of any payments du¢ under the Agreement.
or change the emourt of such payient. 1f under paragragh 18 hereaf the Properiy is acquirer by
Lcnder, all right, title and inteeest of Borrower in ared to any inswrance policics era and to the
proceeds there 5 resulting from dunags to the Propenty prier to the sale ur acquisition sl pass
to Lender to the extert of the sums secuzzd by this Meggage imniediately prioe to sk sale or
acquisition.

3 Preservativn and Maiatepance of Property: Leascholdss € ondominigms;
vlanned Unic Developments. Horower shald keep the Proporty an good repair and < ali not
i siede of peTnit impaionent oF deterioration ot the Property ard shall comply with the
provisions of Ly Tewse 3F this Morigage 18 on 2 leasebold. If this Morpags inonaunitina
Cordaminan: or 4 planned uni desclopment., Borrow:t shail perform alt of Rorromet's
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cbligations under die declaratton or covenants creating ot governing the condominium or
planned unit development, the by-laws and repulations of the condominium or planned uniz
develepment. wnd constituent docunients. {f a condominium or planned unit development rider is
exceuted by Borrower and recorded tagethar with this Mortgage, the covenants and agreements
of such nider shall be incorpoi-ad into and shall anmend and supplement the covenants and
agreements of this Morigage as ifthe rider were a part bereof,

6. Pratection of Leader’s Scearity. 1§ Barrower fajls 10 rerferm the covenants and
agrecments condairad ia this Mortgage, or if any action or proceeding is commenced which
materially affects Lender's interest in the Property, including. but a0t himited to, any proceeding
brought by or on behalt of 4 privr mortpagee. eminent domain, insels ¢ncy, code enforcement, or
arrengemeis or proceedings imolving a baskrupt or Gecedent, then Lender at Lender's opticn,
upon netiveteomower, may trake sueh appearances. disburse such sums and take such action
a3 I3 mecessdry @ protect Tenders interest. ineluding, bt not fieited 1o, disbursement of
reascable attomeys’ es and entry upon the Propenty 1o make TePuirs,

Any amourts dishursed by Lender pursuant to this paragraph 6, with faterest thereon,
sha] become additional indebtedorss of Bosrower sccured by this Mortgage. Unless Borrower
and Lender agsve *o other teoneof ray ment, such amounts shall be pavadle upon notice from
Lender 0 Borrower requesting pavaient thereof, and ¢iall bear interest fiom the date of
disbureement ot the e pavable Irdin time 1o time on outstanding principal wnder e
Agreement. Nothing contained in this paradragh 6 shall require Lender 1o incur any expense or
take 2ny Letion hercunder,

7. Inspection. {eadie may mabe or cause o be miads reasonable entriey upon and
spections of the Property. provided that Lender shialt give Borrower notice prior to any such
inspeetion spedify.ny reasonable vanse therefor related to Lelder sirterest in the Property.

K Comlemnativa.  ihe proveeds of any awad or doim for dumages, dircet or
Comsequential. i conaction with any condemaation er other taking of the Propenty, or pant
thereot, or fur converanze m ey o condemnation, are herchy assigned 2id shall be paid to
Leralor, Inthe event of a total of pantial wiking of the Praperty, the procesds sirdi be applied 10
the sums secured by this Mortgage, with the excess, if any. paid to Borrower.

It the Property it abandosed by Borrower, or i, atter notice by Lender fo Bomower that
the cendemnor o ¥ers to uhe 1 anand or settle 2 claim for damages. Borrawer fails o resg-omd
i0 Lender within 30 duys afler the dute such natice is mailed, Lender is 2uthonized to colluct and
apply the provecds, at Lenders aption, cither ' restoration or tepair of the Property of to the
sums secuicd by this Vorgage,

Unless Tendee and Blomrower otherwise agree in wiiting, any such application of precneds

o prncipal shul pot enterd of postpone the due daie of any payment due under the Agrecrient
vretange e an eunt of such payien

m g 1. D R A i i e B T P
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teleasca. Extension of the Lme for payment &€ modification of

ed by | ender to 20y successor in interest

49 Borrower ot 1
1t ot this Morgage grant

any other terms of the Agreemes
in any menner, the liability of the original Borrower ard

of Burrower shiil ret operd e o releasd,
t 1 cuder shell not be required to cormence proceedings against

nd ime for payment of otherwise modify any term of the
ason of any domand made by The origiral Bomower ard

Borrowner's sUCCCsors n leres
Quchl SuCCLsser of refuse 0 O\
Aprcement of sris Morgags by W
Borrowncr's SUCLCssors in interest

10, Forbearznee 10 tonder Not 2 Waiver Any forhearanke by Lender in
cxercising ey right ot cornedy umdor G Agrecment of hercunder. ©f atherwisa afforded by
applicabuc 1aw. chalt not be anaiveT el ot preciude the exercive ot any such right or remedy. The
procuccraznt of sz surance or the paynent of taves of other hns oF charyes by f.cnder shall nut be

rity cf 1hic indebtedness secered by this

a waiver of {oideds right o aecclensie the matu

Mergagze.
11 Remedics Cumulative. Al remedivs provided in this Morigage are Jistinet and
r this Mortgage of afferded by law or cquity. and

y other Tightot eedy wmde

cumulative W ak
ot successively.

may be cxercised concurreril jrdependently

Arciprs Boend: Joint and Scveral Liability; Captions. The
cot erants and agreements heretn coriaed shail hind, and 12 tighls hereusler shalt inure 12 the
TEspUetive Succussors 2nd assigns ot Lender “nd Bogrower, subjectio the eovisions of parzgraph
16 hereof. All covenants and aprecIents Lf Berrower stall be joint and several, The capliens
agraphie of (b mOAEZ1e abe tor convenience only and are nut to be uscd

oV N hereol.

1 S CCessory and

and keadings of tae T
10 interyret Ut < Sling the 17

13.  Notice. It {or any nouce requires snder applivable law 10 be given in
anothertanner, (2} any notice to ltermunce rrovided for (his Morigage shail be given O¥
mailing such totice by certitivd watl, addressed o Borrower 4 ihe Propenty Address or at such
ather oddress as Borrowet s Jdengnate Ly netice 0 Lendur as provided herein, and (b) anY
v certitied mail. retum feceipl srjuested to Lendur's address

10 Borrower as provid=d

nutice 1o Lender Jhail be given ?
cuted herein or 1o such othet addiess as Lender may designate by notics
herein.,  ATY notiee pruvidcd dor in this Morigegy shall be deemed 15 have been given 19

Borrower or Lender when given in the manner Jesianated ficrein.

1. Governing Law: Scyeeability. Thie Mortgage shall e gorCITed Py fhe 1aws of
the surisdictim in which the Property i located. In thc event thst any provision o7 elase of tis
pilict shall pot effoet othct

et without the cunl‘.ictiugs-g

. 1¢ with applicable faw, such cv
pe given cff
wement are declared 10 bees

A fongage of e Ayreement contlt
fortgage or the Aurcement which can
¢ prnsions of this Mogage and the Agee

provistons of this !

provicicn, ond o this el th
woverable. q
T

L . R
Borrover shall be furmished @ conformel copy of the 5

ter recordation hereot. s

is Borrower's Copys
ime ol gxecution ut al

A crecpwent and of his Moty arthet




UNOFFICIAL COPY




i UNOFFICIAL COPY

16.  Transfer of the Property.  All of the indebiedness owed pursuant to the
Agreement shall be immediately doe and payable. if all, or any part of the Property or an interest
therein 1s sold, tansferred or conveyed by Bormower without Lender’s prior wrilten consent,
excluding (ay the creatinn of a lica or encumbrunce subsrdinate to this Montgzge, (b) the creation
of a purchase money sccurity mterest for houschold zppliances or (c) a transier by devise.
descent oz by operation of faw upen the death of a jaint tenam.

.
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17.  ftevolving Credit Loan. This Mongage is given w secure a revelving eredit
loan, and shall rocure not only presently oxisting indebtedaess under the Agreement bt also
future advances. wheiher such advances are obligaiory of 1o be made 2t the eption of the Lecder,
or otherwise, as are made within soven (7) years frem the date hereof, to the same extent as if
swh future advinces were made on the Jate of the execution of tlis Mortgage, 2lthough thre
moy be noadsance made at the timk of exceution of this Aortgage and although there may be no
indebtedness Secured hereby outstanding at the tme any advance is made. The lien of this
Morgage shall be valid as to dl indebiedness scoured hereby, including futire advinces. from
e time of its Hiipe 0 record w the teestder’s or registrar's otfice of the county in which the
Property is docuwd! The total amount of {indebtedniess secured hereby may increese or dec-case
from time 1o t me, but the ol uapaid balance of indebtedness secured hercby (inciuding
disbursements which the Tenfer may make under this Mortgage. the Agreement. or any ecther
document with respeet therdtal o any one time cutstanding shoall not exceed one bundred fifly
per cont ol the Maximun Credit, plas interest thercon and any Jisbursements made for payment
of taxcs, special assessments or insrance on the propery and interest on such disbursements 1all
such imdebtedness being heremafler sefired ta as the "maximum ameunt secuzed hereby™) . This
Mortgage shail be valid and hase priortzavier wil subsequert liens and encumbrences. inciuding
stanutery Rens, esevpting solelv tases endawessments levied on the Property, o the extent of the

maximum amount secured herehy.
B

18.  Acceleration: Remedies. U Hopower engsges in fraud or moterial
MISTCPeseRtal.on in connection with this Mortgage of e Avreemene, if Borower fils to mect
the repay ment fernis of this Muoft age o7 the Agreement, 4 Banower does not pay when due any
sams secured sy this Mortgage, of Borrower defoults undsr ord@iis to comply widh, any teon or
cordition of ike Agreement, it Botrever fails to comply with any 1Crm or condition of any other
morigege an the Property or it Borrower's action or inaction aascrscly effects e Property, or
Lendar's ights in the Property, Lepder ot Lender's oplion may declae 711 of the stuns scoured by
lh&ﬁ Mertgage 10 be immediately Jue ond payable without furilier demand and or ¥ ermirate
the availabiliiy of leans under the Aurcement ard may foracose thisAdorteoee by judicial
proceeding. “.ender shall be cintled o collevt In soch proceedine all expelscs of foreck sure,
mciuding, tut oot tinied to 1caspnable attomeys’ fees. and costs of Jocumantisy evidence.
abstracts and tide reporis,

1%, Assignment of Rentst Appointment of Receiver; Lender in Possession. As
sddisionz) security hiciearder, Bomower horeby assigns o Lender the remts of the Property,
prowvided that Borrover shalf, prict o seectemtion under paracraph 18 hercof or abandonr ent of
the Propenty., bave the sight to callect and retain such rents as they become due and pas atie.

T6220L36
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Fpen aceeleration under pawgraph 18 hereof or abendonment of the Property, and at any
time prior o the expiration of amy jeried of redemption following judiciad sale. Lender, in
pemson. by agent or by judiciathy appuinted recciver. shal! be entitled (0 cnter upan, take
possession of and munage the Pagvry and tu collect the rents of the Property including those
past due. Al rents collecied by §ender or the reciver shall be applicd first o payment of the
cests of managemert of the P'openy and collection of rents, including. but rot limite:d
Teeihv et's foes, premioms on revensy's bonds and reasonable attern=y s' fees, and then to the sums
seeured by this Montgage, Lerdor and the re civer shald be fizble 1o account only for those rents

actsty recened.

<0.  Relesse. Upor. pu wwent of alf sums secured by this Mortgage and termination of
the Agreerient Lender shali relvase this Mengzee withaut charge to Borrower. Montpagor shall
pay allcosts of reco-dation. it amy .

i L Maber of Hewwestead,  Bomoveer bereby waives all right of homestead
exemption in‘the Praperty,

22, Coumpuzore with the Ulinois Mortpage Foreclosure Law.

{a) In theoventhat any provision in this Mentgage shall be inconsistent with
any provisions of the Mhiwa Motzuge Forecfosure Act (the “Act”). the Act shali fake
precedence over the provisions ¢ thie Mortgage, but shall rot invalidate or render unenforccable
any cther provistor of this Meitgaps that cun be construcd in a manner consistent with the Act.

thy M amy provision «iihis Moengage shall grant 10 Lender any rights or

remedies upon defauit of Bemower which anmuore linejted than the rights that would otherwise

be vested in 1ender under the Aot a1 the absencsof said provision. Lender shail be vested with
rights granted in the Act 1o the ull extent permitcd v law.

: R

{c)  Without lamtiy the generality o7 the foregoing, il expenses incurred

lender o the enint reimborable wnder Sections 151510 ond [3-1512 of the ACL whetrer

meurred Before or afler any deciee o ndgment of foreclosure, shal? be added to the indebiedness

heretby seeured or by the judgmunt v SorecJosare,

INWITNESS WHEREOF. Botrowr bas executed this Modeage.

,o . /'
v, Y ¥ e Lo labA,
b 2

arey CdTaylor - Borrower

- Borvancr

INLC-HTr1a~-t
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cotntyor _ Clof 88

1. the undersigned. a Netary Public in and for satd county and state, do hereby certify that
oy U S e persoially known (o me to be tic same

persongs) whos¢ pam s(s) isfare s:s}'acrihcd 19 the foicgoing instrument appeared belore me this
day in persen 2o cknonledged nat Ao signed and Jdefivercd the said instriment as

/w2 tree and velunipry ety for the used and purposes therein sct forth. GIVEN urder my -
pand and potanial sea. thic ) 0 day ot T e

,},_.1-)__‘[4‘;

/ v .

____.;??L_;é_z_s : F

2
“f( ' _ - Notary Poblic
H CFF.CIAL E£ &L 7
M. SUZANNE CFISNIM
WIATAAY PLBLIC, STATE UF RLGL2
WY COn 58 0A B iS5 B DS
i @
My Commission BExpires: |2 7 o« 4 oY -
e
=
=2
-y
-
- 1
b
4
b
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