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THIS MORTGAGE ("Security Insimupiat®) is given on January 28th, 1997 The mortgagorts N
JOEN XIRKWOOD, MARRIED TO KPiSTY L. KIRKWOOD * 3
b
[ )
orp]
(*Borrower®). This Security Instrument is givea to &

ASSOCIATED FINANCIAL SERVICES, IRC
which is organized and existing under the lawsof STATE OF I LIINOIS , and whose

addressis 910 SKOKIE BOULEVARD, SUITE 114,, RORTHLRCO%, IL. §0062-4032
lender”). Borzower owes Lender the priocipal sum of
One Hundred One Thousand Eight Hundred and no/100-- = ~=—-
Dilars (US.$  101,800.00 ).
This debt is evidenced by Borrower’s note dated the same date 2s this Secuaty Instrument (“Note*), which provides for
monthly payments, with the foll debt, if not paid earlier, due and payable on  Febras.y 1st, 2027
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th N“‘c.mthmtzmst.mdallrmcwﬂs
extznsions and modifications of the Note; (b) the payment of all other sums, with iteres, advanced wnder paragrph 7 0
pootect the secority of this Security Instrument; sod (c) the performaice of Borrower’s covenmts wmd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conviy ommfonwmg

mb;gm located in COOK Coumty, Hlinois:
36 IN BLOCK 8 IN PIERCE'S ADDITIOR TO HOLSTEIN IN THE KORTH 1/2 OF THE

SOUTEWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE TIIRD
PRINCIPAL MERIDIAM, IK COOK COURTY, ILLINOIS.

ATTOENEYS' MAFR 7L TR IE. ..
THREE FIRST & T!"°L PLAZA
*THIS IS NON-HOMESTEAD PROPERTY SUIT] 578
CHICAGO, IL 80602

A
Pin #: 14-31-307-036
which has the address of 2018 WEST CORTLAND, CHICAGO {Surcet, Ciyl,
Illinois 60647 [Zip Code) ("Property Address”);

LLINOIS-Single Farnily FNMAFHLMC UNTFORM

o 3, X INSTRUMENT Form 3014 9/90
@;-GHIM 502.01 Amended 5/37 x ” il
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TOGETHER WITH all the improvements now or hereafter erectad on the property, and all easements, sppurtenauces, sod
Gatures now or bereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al} of the forsgoing is referred 1o m this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seisod of the estate hereby conveyed and bas the right to mortgage,
grant and convey the Property snd that the Property is mmencembered, except for encumbrances of reccrd. Borrower warrants
aod will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines aniform covenants for astional use snd non-uniform covenants with limited
variztions by jurisdiction to constitute & uniform secarity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeot of Principal ard Interest; Prepayment and Late Charges. Borrower shall prowptly pay when due the
principal of and mterest on the debt evidenced by the Note and any prepayment and late charges due mnder the Note.

1. Funds for Taxes and Insurance. Subject to applicable faw or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymerts are doe under the Note, until the Note is paid in foll, a smm (*Funds®) for: (a) yvearly taxes
and assessments which may atiain priority over this Security Instroment as 2 Lien on the Property; (b) yearly leasehold payments
or ground reats on ¢+ Propesty, if any; (c) yearly hazard or propesty insurance premiums: (d) yearly flood msurance premiurs,
if any: (¢} yeurly morigage msurance premiums, if any; and (f) any sams payable by Borrower to Lender, in sccordsnce with
the provisions of parrgrerh 8, in lico of the payment of mortgage insuxmance preminms. These items ave called *Escrow Hems.”
Lender may, st smy tine enllect snd bold Funds in 2n amount not to exceed the maximimm amount a lender for & federally
related mortgage loan muy rarsue for Borrower’s escrow accoumt ander the feders! Real Estate Settlement Procedures Act of
1974 25 amended from time tour=, 12 U.S.C. Section 26G1 o seg. ("RESPA"), unless another law that applies to the Funds
sets & lesser amount. If so, Lendsc ‘may, & any time, collect and hold Funds in an amotnt oot to exceed the lesser amount.
Lender may estimate the amount »f Funds due on the basis of current dsta and reasonable estimates of expenditures of futare
Escrow ftems or otherwise in accordanc: with applicable law,

The Funds shall be held in an instation whose deposits are insared by 2 federal agency, wmstrumentality, or entity
(including Lender, if Lender is such sm institudon) or in sny Federal Home Loan Bank, Lender shali apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding xnd spplying the Funds, anmually amlyzing the escrow acoount, or
verifying the Escrow Items, nnless Lender pays Borriavir interest on the Funds and applicable law permits Lender to make soch
a charge. However, Lender taay require Borrower to pr.-= ope-lime charge for an mdependent real estate tax reporting service
wsed by Lender in comnection with this losn, unless upplicatle law provides otherwise. Unless an agreement is made or
applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any imterest or earnings on the Funds.
Borrower and Lender may sgree in writing, however, that interes. shall be paid on the Funds. Lendsr shall give to Borrower,
without charge, an aomual accounting of the Funds, showing creltts sad debits to the Funds and the purpose for which each
dcbit to the Funds was made. The Funds are pledged as additional secari.y. for afl sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permittad to be be(d oy spplicable law, Lender shall account to Borrower
for the excess Funds in accordamce with the requirements of applicable iaw. If &= amount of the Funds beld by Leader at sy
time is not sufficient to pay the Escrow Ttems when due, Lender may so notify Bonmwer m writing, snd, in soch case Borrower
shall pay to Lender the amocnt necessary to make up the deficiency. Bomrower 4t make up the deficiency in po more than
twelve monthly payments, at Lerder’s sole discretion.

Upon payment in foll of ull stms secured by this Security Instrument, Lender siall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lonkr, prior to the scquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crelut hgainst the sums secured by
this Security Instrunent.

3. Application of Payments. Unless applicable law provides otherwise, alt payments received o1 cnder under paragraph
1 snd 2 shall be spplied: first, to any prepayment charges due under the Note; second, to amounts payab): under paragraph 2
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay 21l taxes, assessments, charges, fines and impositions sttriborable to the Propert
which may sttain prionity over this Security Instrment, and leaschold payments or ground reats, if any. Borrower shall pe
these obligations in the manmer provided in paragraph 2. or if not paid in that manner. Borrower shall pay them on time direct!
%o the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragrap]
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Barrower shall prompily discharge auy lico which has priority over this Secarity Instrumnent unless Borrower: (1) agrees
writing 1o the paymest of the obligation secured by the lien in a mames acceptable (o Lender; (b) coptests in good faith the lic.
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subondinating the Lien to
this Security Instrument. If Lender determines that any part of the Property is subject to 4 lica which may aftain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the Yien. Borrower shall satisfy the lien or take ope or
wore of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Inqunce. Borrower shall keep the improvements now existing or hereafier erected on the
Propesty insured against loss by fire, hazands included within the term "extended coverage” and any other hazards, includmg
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
@hut Lender requires. The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintsin coverage described above, Lender omy. st Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inclode a stendard mortgage clause. Leader
shall have the right to bold the policics and rencwals. If Lender roquires, Borrower shall promptly give to Lender all receipts of
peid premiwms and renswal notices. In the event of loss, Borrower shall give prompt totice to the insurence carrier and Lender.
Lesder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ofacrwise agree in writing, mstirkhce proceeds shall be appliad to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econcinic Iy feasible or Lender’s security would be lessened, the insurance proceeds shaif be spplied W the sums
secured by this Secur’sy Instrument, whether or not then due, with any excess paid to Borrower. If Bovrower abandons the
Property, or does not x1sver within 30 days & notice from Lender that the inserance curier bas offered to settle & clrim, then
Lender may collect the iuswrance procoeds. Lender may use the proceeds to repair or restore the Property or to pey sums
secured by this Security Instrumins “vhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: -therwise agree i writing, any application of proceeds to principal shall not extend or
postpane the due date of the mort.ly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
wnder paragraph 21 the Propesty is soquire by Lender, Borrower's right to any msurance policies and proceeds resulting from
damsge to the Property prior to the soquisiizon shall pass to Lender to the extent of the sums secared by this Security Instrument
mmmedistely prior to the acquisition.

6. Occupancy, Preservation, Maintenance (nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper'y 75 Bomower’s principal residence within sixty days after the execution of
this Security Instrument and shall continus to occupy . Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender ofberwise agrees in w7 itin;y, which consent shall not be unressonably withheld, or mnless
extenuating circnmstances exist which are beyond Borrowes"s-<ontrol. Borrower shall not destroy, damzge or impuir the
Property, allow the Property to deterionate, or commit waste o= Zic Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadli’s good faith judgment could result in forfeiture of the
Property or otherwise matetially immair the lien created by this Security Yustrument or Lender’s security interest. Borrower may
cure such & defaolt and reinstate, as provided m pesagraph 18, by causing /A< action or proceading to be dismissed with a ruling
that, in Lender's good faith deterrzination, precludes forfeiture of the Bosrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendes's secumy Ziterest. Borrower shall also be i default if
Borrower, during the loan application process, gave matcrially false or inaccurate infeoration or statements to Lender (or failed
%o provide Lender with any matecial information) in connection with the loan evidenced - the Note, including, but ot limited
10, representations concerning Borrower’s oocupancy of the Property as & principal residence. 'f this Security Instrument is on a
lesschold, Borrower shall comply with all the provisions of the lexse. If Borrower acquores s title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 47 agreements contained in
this Security Instrument, or there is a legal procoeding that may significantly affect Lender’s nghts &4 % Property (soch as 2
procseding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulations), ther: Londer may do and
pay for whatever is necessary 10 protect the value of the Property sod Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Ilnstrument, appearing in court, peying
reasonable attoraeys® foes and entering on the Property to toake repairs. Although Lender may take action under this parzgraph
7, Lender does not have to do so.

Any amounts disbursed by Lepder under this paragraph 7 shall become wdditional debt of Borrower secured by this
Security Instrument. Unless Bosrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note sate and shall be payable, with interest, mpon notics from Leader to Borrower requesting
peymenL

8. Mortgage Insurance, If Lender raquired mortgage insurance as a condition of mking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintsin the mortgage msursce in effect. If, for any reason, the
mortgage insarance coverage required by Lender lapses or ceasss o be in effect, Borrower shall pay the premiums roquired to
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obtain coverage sobstantially equivalent to the mortgage insermce previously in effect, at a cost substantially equivalent to the
cost to Borrower of the montgage insurance previously in effect, from an alternate mortgage msurer spproved by Lender. 1t
substantially equivalent mortgage intirance coversge ic not availsble, Borrower shall pay to Lender each month & sum equal! %0
ane-twelfth of the yexrly mortgage msurance premium being paid by Borrower when the insurance coverage lapsad or ceased to
be i effect. Lender will accept, use and retain these payments 25 2 loss reserve in lieu of mortgage msuramce. Loss reserve
payments may o longer be required, at the option of Lender, if mortgage insurance coverage (in the amoent and for the period
that Lender requires) previded by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to mamtain mortgage nsurance in effect, or to provide a foss reserve, wntil the requirement for mortgage
msurance ends in accordance with sy written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ageot may make reasonable entries upon snd inspections of the Property. Lender shall give
Borrowes notice xt the time of or pr-or to an itspection specifying reasonsble cause for the inspection.

18. Condemmtion, The proceeds of any award or clait for dxmages, direct or consequential, #n connection with any
conderrmation or other taking of any part of the Property, or for conveyance m lieu of coodemmtion, are hepsby assigned and
shall be paid to Len/or.

In the event Of &-{otal taking of the Property, the proceeds shall be spplied to the sums secured by this Security Instrument,
whether or not then Gue; with any excess paid to Borrower. In the event of a pastial taking of the Property in which the faic
market valoe of the Propa’y immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immexdiai’y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b. seduced by the amount of the proceeds multiplied by the followmg fraction: (2) the total
amount of the sums secured immodiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance skall be Fiid to Borrower. In the event of & partial taking of the Property mn which the fair
market value of the Property immediatels o2.ore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agise in writing or unless applicable law otherwise provides, the procoeds shalj
be appiied 10 the sums secured by this Security ':stmument whether or not the sums are then due.

If the Property is atandoned by Borrower, or-i¢2fter notice by Lander to Borrower that the coademnor offers to make s
award or settle & clxim for damayges, Borrower fxils &0 trspond to Lender within 30 days after the date the notice is given,
Lender is suthorized 10 collect and spply the proceeds, al its ~%oe, either 1o restortion or repair of the Property or to the sums
socured by this Security Instrument, whether or not then due.

Unless Lender and Bomrower otherwise agree in writing, 7av spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments refersed to in paragros 1 and 2 or change the amount of such paymeats.

11. Barrower Not Released; Forbearance By Lender Not a ¥¢a% ¢ Extension of the time for payment or modification
of amortization of the sums secored by this Security Instrument granted Uy L2ader to any successor in interest of Borrower shall
1ot operate to release the liability of the original Borrower or Borrower's succrssuss in interest. Lender shall not be required to
commence proceedings against any sucoessor in intzrest os refuse to extend tine for pavment or otherwise modify smortization
of the soms socurod by this Security Instrument by resson of any demand mace yv the original Borrower or Borrower's
sucoessors in interest. Any forbearance by Lender in exercising any right or remedy shul not be 2 waiver of or prechude the
exercise of sny right or remedy.

12. Successors and Assigrs Bound; Joint and Severs! Liability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and beaefit the snccessors and assigns of Lender and Borrow!r, sibiect 1o the provisions of
paragreph 17. Borrower’s coversants snd agreements shall be jomt and several. Any Borrower “ab co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only $o mortgags grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is rot personally oblifad to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
muke any accommodations with yegars to the terms of this Security Instrument of the Note without that Bermowesr®s consent.

13. Loan Charyes. If the loan secured by this Security Instrument is subject to a law which sets maximum koan charges,
snd that ixw is fnally interpreted so that the interest or other loan charges coflectsd or to be collected in comection with the
Joan exceed the permutted Limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
80 the permitted limit; and (b} any sums slready collectad from Borrower which exceeded permitted Limits will be refundad tc
Borrower. Lender muy choose to make this refund by redocing the principal owed nnder the Note or by making a direc
puyment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without ap
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secarity Instrunxeat shall be given by delivering it or by mailn
it by first class mail unless applicable Isw requires use of another method. The notice shell be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mml to
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Lender’s address stated herein or xy other address Lender designates by notice to Borrower. Any notice provided for in this
Sacurity Instrument shall be deemed to have beer given to Borrower or Lender when given as provided in this paragraph.

15. Govesning Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
Jurisdiction tn which the Property is located. In the event that any provision or clause of this Security Instrumnent or the Note
conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instroment or the Note which cam be
given effect without the cooflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be seversble.

16. Barrower’s Cogpy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficizl Interest in Barrower. If all or any past of the Property or any interest in it
is sold or transferred (or if 2 beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, t its option, require immediste payment in full of all sums secured by this
Security Instrument. However, thit. option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

H Lender exercises this option, Lender shall give Borrowes notice of acoclerstion. The notice shall provide a period of not
Jess than 30 days frum the date tae potice s delivered or mailed within which Borrower mmst pay all sums secured by this
Security Instrumext. 17 Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permutted by this Secunt; Instrument without further notice or demand on Borrower.

18. Borrower’s Wit to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
eaforcement of this Secuny fotrument discontinned at any hme prior to the eardier of: (&) § days (or such other period as
spplicable law may specify fur riinstatement) before safe of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b) entry o7 a judgment enforcing this Secunity Instrument. Those conditions are that Borrower: (a) pays
Lender all sams which then wonld e due under this Security Instrument snd the Note as if no acceleration had occormed; (b)
cures any default of any other covemanls o ~groements; (c) pays all expenses incurred i enforcing this Security Instrument,
wcluding, but not limited to, rezsomable atiomeys' focs; and (d) takes such action as Lender muy reasonably roquire to assare
that the lien of this Security Instrument, Lendi1’s rights in the Property and Borrower™s obligation to pay the sums secored by
this Security Instrument shall continue unchanged Upon reinstatement by Borrower, this Security Instrument snd the
obligations secured bereby shall remain fully effectiviz . i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Niic or a partial interest in the Note (together with this Security
Instrament) may be sold one or more times without prior notice 1 Romrower. A sale may result in & change in the entity (koown
as the “Lomn Servicer™) that collects monthly payments due unde: 2w Note and this Security lostrument. There also may be one
or more changes of the Loen Servicer unrelated 1o a sule of the Note. 1 Z:are is 2 change of the Loan Servicer, Borrower will be
given written notice of the chang m accordance with paragraph 14 abov: 7.4 applicable law. The notice will state the name snd
address of ke new Loan Servicer and the address to which payments shovic-de made. The notice will also contain sy other
information required by applicable law.

20. Haravdous Substances. Borrower shall not cause or permit the preacnce; use, disposal, storage, or rejease of any
Hazsrdous Substances oo or i the Property. Borrower shall oot do, mor allow avoae efse to do, suything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shil not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally re:ogrized to be appropriate to normal
residential nses and to maintensrce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiit or other action by anv
governmental or regulatory agercy or private party involving the Property snd any Hazardous Subsizn.e. 27 Environmental Ln
of which Bormower bas actual kaowledge. If Borrower leams, or is notified by any govemmenua] or serulatory autbority, ths
any removal or other remediation of sny Hazardous Substance sffecting the Property is necessary, Borrower shalf promptly tak
all pacassary remedial actions in acoordmos with Envirormental Law.

As used in this parsgraph 20, “Hazardous Substances® are those substances defined as toxic or bazardous substances b
Environmental Law snd the fcllowing substmces: gasoline, kerosene, other flammable or toxic petroleum prodacts, toxi
pesticides and herbicides, volatile solvents, materials cootaining ashestos or formaldehyde, and radiosctive materials, As vsed i
this parugraph 20, “Environmentsl Law"™ means federal laws and laws of the jurisdiction where the Property is located th:
relate to health, safety or environmentsa] protection.

NON-UNTFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:
2i. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foBowing Borrower's breach
of any covetant or agreement in this Security Instrmment (but not prior to acoieration under paragraph 17 waless
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spplicable law provides otherwise). The potice shull specify: {a) the default; {b) the action required to cure the defadt;

{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be ared; and
(d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the soms
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propesty. The notice shafl further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
noa-existence of x default or any other defense of Borrower to acceleration and foreclosure. If the default i not cured on
or befure the date specified in the notice, Lender, at ifs option, may require immediate payment in full of all suns
secured by this Security Instrument without further demand and may foreclose this Security Instrament by fudicial
proceeding. Lender shall be entitled to coRect alt expensss incurred in pursuing the remedies provided in this paragraph
21, including, but not fimited to, reasonable attorneys® fees and costs of title evidence.

22. Relexse. Upon payment of &1l sums secured by this Security Instrument, Lender shall relesse this Security Instrument
withont charge to Borrower. Borrovier shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption ia the Property.

24. Riders £o i*s Security Instrament. If one or more riders are executed by Borrower and recorded together with this
Secarity Instrument, fae covenants and agreements of each such rider shall be incorporated into and shall amend and srpplement
the covenants and agreeincots of this Security Instrument a5 if the rider(s) were 2 part of this Security Instrument.

[Check applicable box{es)|

Adjustable Rate Rider Condvminium Rider [x] 14 Family Rider
Gradusted Payment Rider Planmmed Unit Development Rider Biweekly Payment Rides
Balloon Ridzr Rate Improvement Rider Second Home Rider

VA Rider Orher(s) [specify]

BY SIGNING BELOW, Borrower accepts axd 4erees o the terms and covenants contained in this Security Instrument and
in sy rider(s) executed by Borrower and recorded with it

Witnesses: _ 2 . .
14 -~ D (Scal)

< OHN KIRXWOCD ~Bomower
. (Seal}
. Borrower
(Seal) ' (Seal)
-Borrower ovrower
STATE OF ILLINOIS, 'Countv s

L (Ae L,MS&{_ o ﬁk/ahouryz.tbhc for said cousy 4 state do hereby certify

that JOBK xmmoon‘ m e ﬁ/

» personally known to e 80 b the same person(s) whose pame(s,
subscribed to the foregoing inst-ument, sppearad before me this day in person, and acknowledged that HE
signed and delivered the said instrument as HIS ﬁwmdvohmymfmdxcnsmmdpurposmmnwm.
Givep under moy hand and official seal, this  2Bth : .

ol

"OFFICIAL SEAL"

MARINA LEVITAS

NOTARY PUBLIC STATE OF ILLINOIS
MY CONVMISSION EXPIRES 16/18/99
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ADJUSTABLE RATE RIDER roan #: 3195751

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th dav of January .
1997 , and is incorporsted into and shall be decmed to amend and supplement the Mortgage, Doed of Trust
or Security Deed (the Socurity Instrument”) of the same date given by the undersigned {the “Borrower”) 1o secure
Borrower’s Adjustable Rate Note (the “Note®) to
ASSOCIATED FTINAKCIAL SERVICES, IKC
(the”Lender™) of the same date and covering the property described in the Security Instrument and located at:
2018 WEST CORTLAND, CHICAGO, ILLINOCIS &0647
[Property Address]
THE ~OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2NMD THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE

BORROWFA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN. RATE THE BORROWER MUST PAY.

ADDITIONAL COVF JANTS. In addition to the covenants and agreements made in the Security Instroment,
Borrower and Lender forther cc'verart and agree as follows:

A. INTEREST RATE AND MONT HLY PAYMENT CHANGES
The Note provides for an initial interest ritc of 7.378 %. The Notz provides for chxages im
the interest rate and the monthly payments, 7.s Poliows:

4. INTEREST RATE AND MONTHLY PAYMF:\T CHANGES

{A) Change Dates

The interest rate ] will pay may change on the fist day of  February . 2000 , and on that
day every 12th month thereafter. Each date on which my int<orst rate could change is called a “Change Date.”

(B) The Index

Beginming with the first Change Date, muy interest rate will te based on an Index. The “Index” is the woekly
gverage yicld on United States Treasary securities adjusted 10 a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of %0 date 45 days before each Change Date
s called the "Current Indzx.”

If the Index is no lopger available, the Note Holder will choose & pew fudes which is based vpon comparable
anformation. The Note Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adiing Three and one
quarter percentage point(s) { 3.250 %) 10 the Current

Index. The Note Holder ‘il then round the result of this addition to the nearest one-eighth of Jne peroentage pomt
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my no# mterest rate wntil
the next Change Date.

MULTISTATE ADJUSTAELE RATE RIDER - ARKM 5-2 - Singls Feenily - Fannis Mas/Freddie Mac Uniform Instrument
Page T of 2 Form 3111 3%

@-GZZII 91091.02 VMP MORTGAGE FORMS - (900)%621-7297 5K
(]

L

1005045

{
.




UNOFFICIAL COPY




UNOFFICIAL COPY

The Note Holder will then determine the amormnt of the monthly payment that would be safficient to repay the
oepaid principal that 1 am expectsd to owe at the Change Date in full on the Maturity Date at my new intsrest rate
m substantially equal payments. The resalt of this calculstion will be the new amount of my monthly payment.

(D) Lanits on Interest Rate Changes

The interest rate ! am required to pay at e first Change Date will not be greater than 9.375 %
or Jess than 5.375 %. Thereafter, my interest rate will never be mcreased or dacressed on
=y single Change Date by more than two percentage points (2.0%) from the st of interest [ bave been paying for
the preceding twelve months. My interest rate will never be greater than 13.375 %.

(E) Effective Date of Changes

My new interest mxic will become effective on each Change Date. 1 will pay the smount of my new monthly
payment begimming On the first monthly payment date after the Change Date until the amomnt of my monthly

20D Jes again.

{F) Notic~ of Changes

The Note I{o)ler will deliver or mail to me a notice of any changes in my interest rate and the amomnt of my
monthly paymen? oetore the sffective dute of any change. The notice will include information required by law 1o be
given me and also the ¥itle and telephone number of & person who will answer aay questios | may have regarding
the notice.

B. TRANSFER OF TEE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of Ss Secitrity Instrument is smended to read as follows:

Transfer of the Property or o Benefical Interest in Borrower, If all or any part of the Property or any
iferest in it is s0ld or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not &
matural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secired by this Secusity fustrument. However, this option shall not be exercised by Lender if
exercise is prohibited by fodersl law as of .z date of this Secunity Instrument. Lender also shall not exercise this
option if: {a) Borrower canses to be submited ‘0 Lender information required by Lender to evalnate the intended
transferee a5 if 4 new loan vere being made (o the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assomptica 21.d that the nsk of » breach of any covenant or agreement in
this Socurity Instrument is acceptable to Leader.

To the extent permited by applicable law, Leader oray charge & reasonable fee as & condition to Leader's
consent to the losn assumption. Lender may also requii= 20~ transferec to sign an assumption agreerment that is
acceptable to Lender and that obligates the transferee to keeys 8% e promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obl'gried under the Note ard this Security Instrument
wnless Lender releases Borrcwer in writing.

If Lender exercises the option to require immediste payment i) foll, Lender shall give Borrowsr notice of
acceleration. The potice shell provide a period of not less than 30 dayr from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security nyrameat. If Borrower fails to pay thess
sums prior to the expiration of this period, Lender may invoke any remedies primutted by this Security Instrument
without further notice or dernand on Borrower.

BY SIGNING BELOW, Bomrower accepts and xgrees to the terms and covenants contuned in this Adjustable

Rate Rider.
= =
— (S

JOEN KIRKWOOD -Borrowe

(Seal
- -Borrowe

(Sea
-Bocrow

(Sea
-Borow

@.—mnmomz Papn2w2 Form 3111 3/85

PR R

ALY N o

ooy




UNOFFICIAL COPY




..
UNOFFICIAL COPY

Loan #: 3195751
I-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 28th day of January , 1997
mdisincmpmmintomdshaubedeemadmamdmdmpplmttheMmtmc. Deed of Trust or Security
Berrower's Note 1o

ASSOCIATED FINANCIAL SERVICES, INC
(the *Lendec")
of the sxmy *hlcandcwaingﬂanpcnydﬁm‘huiinﬂmSecmilylnmmmmmdlocxtodm

2018 WEST CORTLAND, CHICAGO, ILLINOIS 60647
{Propecty Addreas)

14 FAMILY COVEANTS. In addition o the covensnts and agreements made in the Socurity [nstrument,
Borrower and Lender fariier covenxut and agree as follows:

A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1 the
Property described in the Security Ingtament, the following items are added o the Property description, snd shall
dwmﬂim:&Wycmlthwmﬁyhmnbﬁmmngﬁmmmdgmdsofwm
mmmmmhwjh.mmnﬁ.«mwhwhmmﬁmmm
Property, incloding, but not limited to, thos. “or the purposes of supplying or distrituting heating, cooling,
clectricity, gas, water, air and light, fire prevention and extinguishing spparatns, security and access comtrol
sppamatus, plumbing, bath tubs, wates heaters, waier closets, sinks, ranges, stoves, refrigerstors, dishwashers,
disposals, washers, dryess, swnings, storm windows, s0im doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, uﬁm.pnnﬂin:mdaﬂachdﬁrarmuingsmwhumﬁermhcdmthehwy,
all of which, incindingmphmtsnﬂﬂdiﬁmsm,Qanbedcmdwbemdmminzpznofdt-c
Propmycovauiby!hcsmzylnstmmt.Aﬂoftlzfmrgrm;togdhcrwithﬂzhopmydmcﬁhediuthe
Smnﬁylnsuunun{ordwhndmldmifﬂnSmnitylnstmmtif:ﬂtlmebold)mrefcmdtoinﬂr[s1-4
Family Rider and the Security Instrument as the “Property.”*

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrorar chall mot seek, agree 10 or make a
changaﬁrthcnmofthe?mputyorilsmingchssiﬁuﬁm,unlcssLmdczlnsr‘:mdinwﬁﬁngtolhco:hmgc.
Borrower shall comply with all laws, ordinances, regulations and requirce s of any governmental body 9

spplicable to the Property. 1
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall 1 allow any lien inferior 3
w&mwmmhwmmhmﬁmm%mwmmm +e
D. RENT LOSS INSURANCE. Borrower shall maintain insurance agaimst rens Joss in <ition to the ofher .
bazards for which insurance is required by Uniform Covensat 5. ::

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is delett.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the fir
seatence in Uniform Coveamnt 6 concerning Borrowers occupancy of the Property is deicted. All remainir
covenants and agrecments set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY UDER - Fannie Mae Fradidie Mac Uniform Instrument Form 3170 3/
Pae 1 o1 2
Q 57 930461 VP MORTGAGE FORMS - 190021-7281 sy
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G. ASSIGNMENT OF LEASES. Upon Leader’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in comnection with leases of the Property. Upon the assignmert, Lender
shall have the right to modify, extend or termioate the existing leases and to execute new Jeases, in Lender’s sole
discretion. As used in this peragraph G, the word *‘lease’™ shall mean “*sublease’” if the Security Intrument is on
a leasehold

H. ASSIGNMENT OF RENTS; AFPPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (““Rents™) of
the Property, reganfless of to whom the Rents of the Property are paysble. Borrower authorizes Lender or
Lender's agents to collect the Reats, and agroes that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender bas given Borrower notice of defauit
parsusnt to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tepant(s) that the Reats
are to be poid 20 Lender or Lender's agent. This assignment of Reats constituies an absolute assignment and not
m assignneent 7 additional security only.

If Lender 5ivss notice 5f breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the Uriafit of Lender only, to be applied to the sums secured by the Security Instmment; (i1) Lender
shall be entitled to cia’xt and receive ali of the Reats of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay sfl Reuic due snd uopaid to Lender or Lender’s agents upon Lender’s written demand to the
fenant; (iv) unless applicable bw provides otheywise, all Rents coflected by Lender or Lender’s agenrs shali be
applied first to the costs o taking control of and managig the Property and collecting the Rents, including, bet
oot himited to, sttomeys” faes, moslver’s fzcs, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessinents ad other charges on the Property, and then to the sums secured by the
Security [nstrument; (v) Lender, Lendit's ageats or any judicially appointed receiver shall be Hable to account for
only those Rents actually received; and (i) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and “oliect the Rents and profits derived from the Property without any
showing as to the inndequacy of the Property as's curnty.

If the Rents of the Property are not sufficiez ¢ to cover the costs of taking coatrol of and mansging the
Property and of collecting the Rents any funds expence’ Uy Lender for soch purposes shall become indebtadness
of Borrower to Lender secured by the Secunty Instrumen: prurouant to Uniform Covenant 7.

Borrower represents ard warrants that Borrower has n4 cxocuted any prior assignment of the Rents and has
ot xnd will not perform any act that would prevent Lender frozh Zgrreising its rights ander this paragraph.

Leader, or Lender’s ageats or a judicially appointed recei ¢, shall not be required to enter upon, take
control of or maintsin the Property before or after giving notice of (efault to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do 5o at any tin *+hen 2 default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or «ewv Ay of Leader, This assignment of
Rexts of the Property shall terminate when all the sums secured by the Secarity J--——yment are paid in full.

L CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreemest in which
Lender has an imterest shall be & breach under the Security Instrument and Lender may invzte any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions <oriained in this 14
Family Rider.

Ll D o

JOHN KIRXWOOD Borrower Borrower
{Scaly (Seal)

- -Borrower -Borrower
@), 57 wxe Pam 2042 Form 3170 3/93
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