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SUBORDINATION, NON-DISTURBANCE AND ATTORNMENT AGREEMENT

Tenant Name: Noble Lowndes, Inc.
Trade Name: Noble Lowndes
Floor/Unit No.: Suite 2405

THIS AGREEMENT is dated the 7« day of __ Tacuseer . 19°7, and
is made by and among (i) CONNECTICUT GENERAL LIFE INSURRNCE
COMPANY (*"Connecticut™), having an address c/c CIGNA Investments,
Inc., %00 Cottage Grove Road, Bloomfield, Connecticut 06002,
Attn: Real Estate Investment Services S$-319, (ii) AMERICAN
GENERAL L.IFE INSURANCE COMPANY ("American General®}, having an
address of P.O. Box 1493, A34-04, Houston, Texas 77251-14853,
Attn: Ned Graber, (1ii)THEVARIABLE ANNUITY LIFE INSURANCE COMPANY
("VALIC"), ©paving an address of P.O. Box 1493, A34-04, Houston,
Texas (Americzn General and VALIC are hereinafter referred to
collectively as “AG") (Connecticut and ARG are hereinafter
collectively referred to as "Mortgagee"}, (iv) AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, not personally but as trustee
under Trust Agres=ment dated May 15, 1389, and known as Trust No.
108347-03 ("American ‘Narional®)!, whose address is 33 North
LaSalle Street, Chicage, {1linois €0690, (American National is
hereinafter referred to &s "Landlord®), (v) LASALLE NATIONAL
BANK, not personally but as :rustee under Trust Agreement dated
November 1, 1966 and known as Trust No. 35766 (hereinafcer
referred to as "Cwner"), whose aadress is 135 Scuth LaSalle
Street, Chicago, Illinois 60602, and (vi) Noble Lowndes, Inc.
having an address of 525 W. Monrce 5treet, Chicago, IL 60661
{*Tenant™).

RECITALS:

AR. Tishman Speyer Monroe Venture, a Limited
Partnership ("TSP®) and Owner entered into a lease with Dala
XI{A) B.V. ("Dala®) dated as of May 15, 1989 {the "Master Lease®)
whereby TSP and Owner leased to Dala the land aud improvements
known as 525 West Monroe Streset in Thicago, Illincis. which real
property is more particularly described on Exhibit i attached
hereto and made a part herecf (the "Property");

L6UTL0L6

B. Dala assigmed all of its right, title and.isterest
in and to the Master Lease to American Natiocnal pursuant o an
Assignment by and between Dala and American Naticnal dated
effective as of May 15, 1983;

C. Tenant has entered into a lease ({"Lease”) dated
October 23, 1986 with Landlord as lessor covering the premises
(the "Premises”) at the Property which Premises are described in
the Lease and identified by the above Unit Number. The Lease has
been amended as follows: First Amendment dated October 23, 198€,
Second Amendment dated February 23, 1988, and Third Amendment
dated December 1, 1988.
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D. Mortgagee has agreed to make or has made a
mortgage loan {the "Loan") in the amount of $90,000,000 to Owner,
secured by a Mortgage and Security Agreement {(the "Mortgage"),
and by an Assignment of Rents and Leases (the "Assignment*)
encumbering, jipter alia, Landlord’s and Owner’s interest in the
Lease, Owner’s interest in the Master Lease, and Owner’s interest
in the Premises.

E. It is to the mutual benefit of all the parties
heretc that Mortgagee shall make the Loan to Qwner.

F. It is a condition precedent to obtaining the Loan
that the'Mortgage be a lien or charge upor the Property and the
Premises-uncondizionally prior and superior to the Lease and the
leasehold interest of Tenant thereunder.

G.”“ Tenant acknowledges that the Mortgage, when
recorded, will Censtitute a lien or charge upeon the Premises
which is unconditirnally prior and superior tc the Lease and the
leasehold interest ¢f Tenant thereunder.

H. Tenant zgices to attorn to Mortgagee and Owner on
the terms and cenditions cet forth in the Lease all as more
particularly set forth below.

NOW, THEREFORE, in corsideration of the premises and
other valuable zonsideration, the receipt and sufficiency cf
which are hereby acknowledged, the parties hereby agree as
follows:

1. The Lease and all extersions, renewals,
replacements or modifications thexeof are and shall be subject
and subordinate to the lien of the Mortgaze and all terms and
conditions thereof insofar as it affects the Property of which
the Premises form a part, and to all renewals. rodifications,
consolidations. replacements and extensions thereof, to the full
extent of amounts secured thereby and interest thereon.
Mortgagee may, at any time, by a duly recorded instiuwent,
subordinate the lien of the Mortgage and all such teroZ and
conditions thereof to the Lease and all extensions, reuewals,
replacements and modifications consented to by Mortgagee.

2. In the event Mortgagee succeeds to the interest of
Landlord or Owner under the Lease, then from and after such
event, Tenant shall attorn to and recognize any purchaser at a
foreclosure sale under the Mortgage, any transferee who acquires
the Premises by deed in lieu of foreclosure, and the successors
and assigns of such purchaser(s), as its landlord for the
unexpired balance (and any extensions, if exercised) of the term
of the Lease on the same terms and conditions set forth in the
lLease.
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3. If it becomes necessary to foreclose the Mortgage,
Mortgagee shall neither terminate the Lease nor join Tenant in
summary or foreclosure proceedings so long as Tenant is not in
default under any of the terms, covenants, or conditions of the
Lease.

4. If Mortgagee succeeds to the interest of Landlord
or Owner under the Lease, Mortgagee shall not be:

a. liable for any act or omission of any prior
landlord (including Landlord or Owner);

b. liable for the return of any security deposit
unless such deposit has been delivered to Mortgagee by
tandlord or Owner or is an escrow fund available %o
yvortgagee;

&, subject to any offsets or defenses that
Tenan’. amight have against any prior landlord (including
Landlsxd or Owner);

d. ©bound by any rent or additional rent that
Tenant might have paid for more than the current month
to any prior lardlord (including Landlord or Owner);

2. bound by an amendment, modification, or
termination of the L:2ate made without Mortgagee’s
consent;

f. personally liavle under the Lease,

Mortcages’s liability thereurder being limited to its
interest in the Property; or

g. bound by any notice of cormination given by
Land.oxd or Owner to Tenant without Mortgagee’s prior
written consent thereto.

5. This Agreement shall be binding on sud shall inure
to the benefit of the parties hereto and their successcrs and
assigns.

6. Tenant shall give Mortgagee, by certifiea mwail,
return receipt requested, or by commercial overnight delivery
service, a copy of any notice of default served on Landlord or
Owner, at Mortgagee’s address set forth above or at such other
address as to which Tenant has been notified in writing. If
Landlord or Owner shall have failed to cure such default within
any grace period provided for in the Lease, then Mortgagee shall
have an additional ten (10) days within which to cure any default
capable of being cured by the payment of money and an additional
thirty (30) days within which to cure any other default or if
such ncn-monetary default cannot be cured within that time, then
such additional time as may be necessary to cure such default
shall be granted if within such thirty (30) days Mortgagee has
commenced and is diligently pursuing the remedies necessary to
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Cure such default {including, but not limited to, commencement of
foreclosure proceedings, if necessary to effect such cure), in
which event the Lease shall not be terminated while such remedies
are being so diligently pursued.

7. Owner has agreed under the Mortgage and other loan
documents, and Jwner and Landlord have agreed under the
Assignment, that rentals payable under the Lease shall be paid
directly by Tenant to Mortgagee upon default by Owner under the
Mortgage. After receipt of notice from Mortgagee to Tenant, at
the address set forth above or at such other address as to which
Mortgagee has bz2en notified in writing, that rentals under the
Lease should be paid to Mortgages, then notwithstanding any other
directicn from Landlord or Owner, Tenant shall pay to Mortgagee,
or at the direction of Mortgagee, all monies due or to become due
to Landlord zr Owner under the Lease. Tenant shall not be given
cxedit for ‘a=i payment made in contravention of Mortgagee‘s
notice. Tenant ‘shall have no responsibility to ascertain whether
such demand by Mortgagee is permitted under the Mortgage, or to
inquire into the existence of a default. Landlord and Owner
hereby waive any right| claim, or demand they may now or
hereafter have against Tenant by reason of such payment to
Mortgagee, and any such.payment shall discharge the obligations
¢t Tenant to make such pawuent to Landiord or Owner, as
applicable.

8. Tenant declares, ayrees and acknowledges that
Mortgagee, in making disbursements pursuant to anv agreement
relating to the Loan, is under no cbligation or duty to, nor has
Mortgagee represented that it will, sSe2 . to the application of
such proceeds by the person or persons to whom Mortgagee
disburses such proceeds, and any applicaticn or use of such
proceeds for purposes other than those provided for in such
agreement shall not defeat the subordinatio:i ‘herein made ir whole
oY in part.

9. Tenant and Landlord hereby ratify ‘and confirm each
and every term, condition and provision of the Lease¢ such that,
in the event that the Master Lease is terminated or cancalled or
expires for any reason whatsoever, Tenant shall be bound *o Owner
or Mortgagee, as applicable, under all of the terms, covenants
and conditions of the Lease for the balance of the term thoreof
remaining, and zny extensions or renewals thereof which may be
effected in accordance with any option therefor in the Lease,
with the same force and effect as if Owner or Mortgagee, as
applicable, were the landlord under the lease, and Tenant does
hereby attorn tc Owner and to Mortgagee, said attornmen: to ke
self-operative without the execution of any further instruments
on the part of any of the parties hereto, immediately upon the
termination, cancellation or expiration of the Master Lease, as
the case may be, and Owner and Mortgagee hereby agree to
recognize Tenant, not disturb Tenant’s possession of the
Premises, and agree to be bound by all of the terms, covenants
and conditions cf the Lease for the balance of the term thereof
remaining, and any extensions or renewals thereof which may be
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effected in acccrdance with any option therefor in the Lease
{except as otherwise provided in Paragraph 4 hereinabove with
regard to Mortgzgee), with the same force and effect as if Owner
or Mortgagee, as applicable, were the landlord under the Lease.

10. hAhny instrument, notice or cother document to be
executed or delivered by Mortgagee pursuant to this Agreement
shall be binding upon all parties constituting Mortgagee if
executed or del:vered by Connecticut General Life Insurance
Company -

IN WITNESS WHEREOF, the parties hereto have executed
these presents as of the day and year first above written.

Mortgagee:
CORNECTICUT CREYZRAL LIFE INSURANCE COMPANY
f.
By: CIGNA Inveciments, Inc. Date: s legl
— iy
By: ’Q‘ 'f{, -~ -
Its: ﬁiéﬁﬁ“ _“:“;EEE;
VICE PRELTOENT
LIFE INSURA:V QP
AMERICAN GENEREL REALTY ALV CSoRSINe. Date: _ /24 %4

By: ﬂ/ﬂ/f /9

Its: Real Estate Investment Officer

VARIABLE ANNUITY I4FE INSURANCE COMPAX{

By _/‘2 N8 / Date: _ f-2é-7%
» Its: Relll Estate Indestment Officer

Landlord:

BMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, nok
perscnally but as trustee under Trust Agreement dated May 15,
1989, and known as Trust No. 108347-03

N e ——

By: _ ~>— 4 7 Date: e

Its:

Owner:

LASATLE NATIONAL BANK, not personally but as trustee under Trust
Agreement dated November 1, 1966 and known as Trust No. 35766

By:  mermery ol Date: f-3o-77

Its: 7
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Tenant :

By:
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Its:

NOBLE LOWNDES, INC
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(CIT ON BEHALT OF CGLIC)

STATE OF CONNECTICUT) A .

b oss. R e !
COUNTY OF HARTFORD ) T
G -~
On this /;ﬂxday of i iiagun o . bersonally
appeared Viijllam & Corisianm ., who acknowledged himself to
be the Virs Praala of CIGNA INVESTMENTS, INC., a corporation,

and that he being authorized to do so, executed the foregcing
instrument for the purposes therein contained, by signing the
name of the corporation.

IN WITNESS WHEREOF, I hereunto set my hand.

. SN
Lo b BLolf
Notary Public 3 ”

DEBRA MUREHY
My Commission Expires: NOTARY Fi,Lic
WY COMMcaSimi CrrikES winy 2i, 2000

STATE OF TEXAS )

' ) Sss5.
COUNTY OF (i - )

On this ﬁgh‘ day off;}ggl,73tx_; . personally
appeared \ e d ¢ At - ;, aho acknowledged himself to

3

be theprul¢ b X T ohSAMERICAN GENEKZL REALTY ADYISORS;—INC., a LIFE

i (1 corporation, and that _he being authorized to

contained, by signing the name of the corporation.
*Real Estate'lnvestment O?ficer

IN WITNESS WHEREOF, I hereunto set my hand.

(Hilee D Poaliwl

Notary Public

My Commiscion Expires:

= | o . WW%‘-M‘%S‘E}
—-J[-lf(f[! ;r; £ . o CHIDED BALBOR 4
T ey Pt Sate o Teans ﬁ
T My TZemgzon Eapres &

x5 March 3. 199G
PO INSO R LS E e )

INSURANCE
do so, executed the foregoing instrument Ifor the purposes therein COMPANY
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=
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STATE OF TEXAS )
: s ] 5S.
COUNTY OF : '!L-f_'F;-L“) )
. A )
| 71 On this ';ﬁJﬂ day of'/};;;QLL;x ., perscnally appeared
| oy t B 0 o ) , Who acknowladged himself to be the Real

Estate Investment Officer of THE VARIABLE ANNUITY LIFE INSURANCE
COMPANY, a | . i o corporation, and that he being
authorized to dc so, executed the foregoing instrument for the
purposes therein contained, by signing the name cf the
corporation.

IN WITNESS WHEREQOF, I h}g_reunto set my hand.

_r'_i Lo U Pyt —
Notary Public

My Commissicr Dxpires:

| .*-‘-T:'*‘sﬂi":mf;—,*f.‘gx&k‘é!-:—h‘-}&\\‘bﬁ-.; r
CUoems. efoBuBM B
- - -"_ Weramy Pgric State of Texs f
1 T wyiommmeebme %
;7 S March 3. 1999 ‘é

%“M_‘Q:ﬁsh%mm

Sifj-)‘?ﬁ

STATE OF ILLINCIS )

) 88

COUNTY CF C 0 O K )

| i, , & Notary Public in
| ard for said County in the Stace ¢foresaid, do hereby certify
‘; that EILEEN F. NE- ¢ , [vAOfm precident of AMERICAN

| NATIONAL BANK AND TRUST COMPANY OF ZBICAGO, not personally but as
Trustee under Trust Agreement dated May 1, 1389 and known as
Trust NO. 108347-03 and

' Secretary of said
corporation, both personally known to me to -e the same persons
whese names are subscribed to the fcregoing instrument as such
respective off:cers, appeared before me this dey.in perscn and
acknowledged that they signed and deliversd such instrument as
their own free and voluntary acts and as the free anc voluntary
act of said corroration, for the uses and purwpcses szt fort

therein. JAH 2] i.gg"

GIVEN undzr my hand ancé notarial seal on , 18 .

Lo iR

i Notary Public

"OFEFICIAL SEAL"

BRIANT HOSEY
HOTARY PUBLIC STATE OF ILLINOS

Ay Commission Exgrres 110189

My Commission Expires:

ALOLE

LY
-
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STATE OF ILLINOIS )
S
; S S-S AL A £ L

COUNTY OF C O O K PRI LA o AP

I, e e , a Notary Public in
and for said County in the State aforesaid, do hersby cerxtify
that . .z , i 8@ Dregident of/LA SALLE
NATIONAL TRUST, N.A., AS SUCCESSOR TRUSTEE TO LA SALLE NATIONAL
BANK not personally but as Trustes under Trust Agreement dated
November 1, 1996 and known as Trust Number 35766 and-
geeretary of said Bank, personally known
to me to be the same persons whose names are subscribed to the
foregoing instrument as such - -*president and
Secret?~y, respec:ively, appeared befcre me this day in person
and acknowledged :that they signed and delivered said instrument
as their ¢wi free and voluntary act and as the free and voluntary
act of said Pank, as Trustee as aforesaid, for the uses and
purposes therein set forth.

GIVEN under =y h%ﬁ? and Notarial Seal, this Siﬂh day of
9@._, A.D., 159/ E—
(2@:2,_ /fvéiy

Katar%Z?ﬁﬁlic

My Commission Expires: _ /501> 4§

{Tenant -corporation]

/
STATE OF [€hnzs552€

COUNTY OF E%chi )
On this Z5SHh day of Oc‘)f / . 19%, before

me, notary public, the undersigned officer, persorally appears

eder & , who acknowledged himself to bz the
Ve PresiqenT™ of Avble (ownoss Jhre , a
corporation, and the foregoing insivument for

the purposes therein contained by signing the name of ‘tlie
corporation by himself as such officer.

e

SS

iven under hand and Notarial seal this:zigthay of
()éiﬂbéf}gl, 12%iu \27%7_ -
ned Q. Leaktye

Notary Public ¥ 4

My Commission Expires:

Wy Commisgic. T Jres . 15,1903

CELTLOLE




UNOFFICIAL COPY -




- UNOFFICIAL COPY

EXHIBIT A

Description of Premises

Lots 2 and 3 (except from said Lot 3 part used as alley) in Block
50 in the School Section Addition to Chicago of Section 16,
Township 39 North, Range 14 East of the Third Principal Meridian,
in Cook County, Illinois;

ALSG;

Lots 1 to 9 in J. D. P. Ogden‘’s Subdivision of Lot 4 in Block 50,
in School Section Addition to Chicago, in Section 16, Township 39
North, Pange 14 East of the Third Principal Meridian, in Cook
County, “Tllinois;

ALSO;

Lots 1 to £ dn M. ¥McNeill’s Subdivision of Lot 1 in Block 50, in
School Section Rddition to Chicago, in Section 16, Township 39
North, Range 14-/Zast of the Third Principal Meridian, in Cook
County, Illiinois;

ALSO;

The vacated 9 1,2 fert-alley West of and adjoining Lots 1 to 9 in
J. D. P. Ogden’s Subdivision aforesaid, and the Bast of and
adjoining Lot 3 in Block 50 in School Section Addition aforesaid,
all in Cook County, Illinols.

PROPERTY ADDRESS: 525 West Monice Street, Chicago, Illinecis

PIN NCS.: 17-16-108-030
17-16-108-031

This Agreement Prepared By: After Recerding Return To:
Glenn T. Garfinkel Michael Gray

Gould & Ratner Goldberg, Konn, Beli. - Black,
222 North LaSalle Street Rosenbloom and Mouitz
Suite 800 55 East Monroce Street
Chicago, IL 69601 Chicago, 1L 60603
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