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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 27, 1957, betwe:n EDWIN ALTEZ, MARIA ALTEZ, FAUSTO ESPINDZA
and MARIA ESPINOZA, WITH TiTLE VESTED AS FOLLUV/S: MARIA ALTEZ AND EDWIN ALTEZ, HER
HUSBAND, AS TO AN UNDIVIDED 1/2 INTEREST AND FAUS.O ESPINOZA ARD MARIA ESPINQZA, HIS WIFE,
AS TO AN UNDIVIDED 1/2 INTEREST, whose address is 4821 7. AVERS, CHICAGOD, K 60625 (referred ko
below as "Grantor"): and LaSalls Bank, FSB, whose atdress is 4747 w. Wving Park Road, Chicago, Il 60641
{refemred (o below as “Lender”). : 97071637

GRANT OF MORTGAGE. For vaiuabie considerstion, Grantor morigages, wwunis, and conveys fo Lender all
of Grantor's right, title, and interest in and to the following described real progerty, together with all exsting or
subsequently erected or affixed buiklings, improvements and fixtures: all easunents, rights of way, and
sppurtenances; all wates, water rights, watercourses and ditch rights {including stork 11 wtifities with ditch of
irrigation rights); and alf other rights, royalties, and profils refating to the real property, inciuaing without limitation
all minerals, oil, gas, geothermal and similar matters, jocated in COOK Coundy, State o Winois (fhe "Real
Property™):
LOT 13 IN BLOCK 2 IN THE RESUBDIVISION OF LOTS 25 TD 48 INCLUSIVE, IN BLOCK 1 AND LOTS
30 TO 47, INCLUSIVE, IN BLOCK 2 IN FELDS AGDITION TO ALBANY PARK, BEING A SUBDIVISIOR
OF THE SOUTHWEST 1/4 OF THAT PART LYING BETWEEN THE EAST 60 ACRES AND THE WEST 60
ACRES OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLINOIS.

The Real Property or Nts address is commonly known as 4321 N. AVERS, CHICAGO, L 60625. The Real
Property tax identification number is 13-11-324-012. :

Grantor presently assigns to Lender all of Granter's right, title, and interest in and to aff feases of the Property
all flents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
thie Personatl Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doltar amounts shall mean amounts in lawful money of the United States of America.
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-Existing indebledness. The words “Existing Indebtedness™ mean the indebfedness described below in the
Existing indebledness section of this Mortgage.

Grantor. The word "Grantor” means EDWIN ALTEZ, MARIA ALTEZ, FAUSTO ESPINOZA snd MARIA
- ESPINOZA. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor™ means and includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the indebledness.

improvements, The word "improvements” means and includes without limitation afi existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, adddions,
repiacements and other construction on the Real Property.

indeblecness - The wosg "indebtedness” means aft principal and interest payable under the Note and any
amounts expended or agvanced by Lender to discharge obligations of Grantor o7 expenses incurred by Lendes
o enforce obligations of Gramor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Al 7o time shall the principal amount of indebledness secuved by the Morigage, not
including sums adva:zcd to pratact the secusity of the Mortgage, exceed the note amount of $20,000.00.

fender. The word "Lernde:” means LaSalle Bank, FSB, its successors and assigns. The Lender is the
morigagee under this Mortyaue.

Morigage. The word "Mongage” means this Mortgage between Grantor and Lendes, and includes without
Emitation all assignments and securdy interest provisions relating o the Personal Property and Rents.

Note. The word “Note™ means the nromissory note or credit agreement dated January 27, 1397, in the
original principal amount of $20,000.00 += Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidaiior= of, and substitutions for the promissory niote of agreement

The interest rate on the Note is 9.250%. Tha Nue is payable in 120 month yments of $§256.74. The

maturdty date of this Mortgage is February 11, 2007 , ¥ P2

Personal Properly. The wiords "Personal Properlv” mean all equipment, fixtures, and other asficles of

B;ersmai propesty now of herealter owned by Grantor, ard now or_hereafter attached or affixed to the Real
operty; together with all accessions, parts, and additions 10, all replacements of, and all substitutions for, any

of such property; and together with all proceeds {includiug without limitation alt insurance proceeds angd

refunds of premiums) from any sale o other gisposition of the Fropenty.

Property. The word “Propenty™ means coilectively the Real Proper'y axd the Personal Propenty.

Real Property. The words "Real Property” mean the property, inierests and rights described above in the
*Grant of Mortgage”® section. o ‘ 9

Related Documents. The words "Related Documents™ mean and inciw’2 without fimitation all promissory
notes, credtt eggfeemems. foan agreemems, environmemal agreements, guaranties, security agreemems,

origages, deeds of trust, and all other instruments, agreements and docurmids, whether now of hereafter
existing, executed in connecton with the Indebiedness.

Rents. The word "Rents™ means all present and future rents, revenues, income, 125ups, royalties, profits, and
other benefits derived from the Pfopegy. y e ?!

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTENE'T IN THE RENTS %

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBIEDNESS AND (2} R
PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED .o
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED OR THE FORLOWING TERMS:

o]
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all <&
munderm' ssﬁcgéggggy this Mortgage as they become due, and shall strictly perform ali of Grantor's obligations
l’ L

PDSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propesty shall be govemned by the lollowing provisions: A

Possession and Use. Until in default, Granmtor remain in possession and control of and operate and
manage the Property and collect the Rents from mM

1o Maintain. Grantor shall maintain the Property in tenarable condition and promptly perform all sepairs,
replacements, and maintenance necessary 1o preserve its value.

Harardous Substances. The tesms “hazardous waste,” * ous substance,” "disposal,” “release,” and
e, S o Loy Ao 1000 e, a2 DS

ensive Environ \ , &S amen .5.C.
Section 9601, et seq. (“CERCLAY, the Superfund Anm&mxts and Heauthorization Act of 1986, bub. L. No.
99493 (‘S_‘;AQA'}. the Hazardous Materials Transportation Act, 43 U.5.C. Section 1801, & seq., the Resource
Congervation and Recovery Act, 42 U.S.C. Section 6901, & seq., or other applicable state or Fedesal laws,
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- rules, or regulations adopted pursuant to any of the foregoing.  The terms “hazardous waste” and “hazardous
_ substance® shail alsa includ2, without # on, petroleum and petroleum by-products or any fraction thereof
L and asbestos. Granior represents and warrants o Lender that  (a) Duving the period of Grantor’s ownership
b of the Property, there has been no use, generation, manufacture, stofrage, treatment, disposal, release or
threatened release of any hezardous waste or substance by any person on, under, about or from the Property,
- {) Grantor has no &kn of, or reason to believe there has been, except as previously disclosed (o
: and acknowledged by Lender in writing, @ any use, generation, manufacture, storage, treatment, disposal,
z rﬁgagfemroa %ger} mrg{ease néf agx% r‘x,r ous waste or substance ﬂc!n under, about or fromimme i‘; _!tg

' Cr accupans or (i) any actual or threatened fitigation or claims
by any person refating 1o such matters; {c) %:cem as previously disclosed to and acmm‘i’é"ea by
tender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Propesty
shall use, generate, manufecture, store, treat, dispose of, or felease any hazardous waste oF substance on
under, about of from the Pr and (i) any such activity shall be conducted in_compliance with al
applicable federal, state, and ['taws, regulations and ordinances, including without limitation those laws,
regulations, and ardinances described above. Grantor authorizes Lender its agenis to enter upon the
Property to make such inspections and tesls, at Grantor's expense, as Lender may deem appropriate to
determine cor.nhince of the Property with this Section of the Mongge. Any inspections or tests made by
Lender shall be t-r Lender’s only and shalt not be construed 1o creale any responsibility or Habilty
on the part of Lenv’es to Grantor or to any other person.  The representations and warranties contained herein
_ are based on Grame’s due diligence in investigating the Property for hazardous waste ang hazardous
; substances. Gramtur Yereby  (a) releases and waives any future claims against Lender for indemnity of
' contripution in the eve R arantor becomes liable for cleanup or other costs under any such laws, and ()
agrees 1o indemnify ard ac'd harmiess Lender against any and ail claims, iosses, liabilties, dﬁg&s,
naties, and expenses wric'1 Lender may directly or indirectly sustain or suffer resulting from a bre of
s section of the lﬂuggaoﬂ & as a consequence of any use, generation, manufacture, storage, disposal,
selease or threatened refease ocraiving prior to Grantor's ownership or imeres! in the Property, whether o not
the same was or shoukd have bce.. known to Grantor, The provisions of this section of the Mongage,
including the obligation 1o indemnizy, shall survive the payment of the indelnedness and the satisfaction and
reconveyance of the lien of this Mortgage and shal! not be affected by Lerder's acquisition of any interest i

the Property, whether by foreciosure of howise. ;

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, penit, of suffer any

stripping of ov waste on or to the Property o Lo« portion of the Pr . Without limiting the generality of the

foregoing, Grantor will not remove, or Eram t) anv other party the right to remove, any fimber, minerals

ncluding oil and gas}, soil, gravel or rock products witivout the grior writlen consent of er.

Removal of improvements. Gramor shall nct demasicsi of remove any Improvernents from the Real Property
- without the prior written consent of Lender. Asa car.:‘f"'m's to the rgrs!ywa} of any Improvements, Lender '&"&X

require Gramtor 10 make amangements satisfactory 17 lender 1o replace such Improvements

mprovements of at ieast equal value.

Lender's Ri?m 1o Enter. Lender and its agents and represe i tives may enter upon the Real Pr at all

reasonable tmes 10 attend to Lender's interests and to incpect the Property for purposes Grantor's

compliance with the terms and conditions of this Mortgage.

~omply with ajl faws, ordinances, and

Compliance with Governmemtal Requirements. Grantor shall proma?, «
requlations, now or hereafter in effect, of all govemmentai aumo?{ties a;f airable to the use or occupancy of the

Property. Grantor may contest in good faith such faw, ordinance, or «erdlation and withhold compliance
dunng any ;Jrocee:t:ﬁng;;.y incfgai%opﬁa:e ﬁ”p@m* $0 long as Grantor _has’mrg:ﬁed tender in writing prior {0
- doing 0 and so long as, in 'S sple opinion, Lenders interests in e rrme nt jeopardized.
er may require Grantor to post adequate secunity or a surety bond, reasonubly ctory to Lender, to
protect Lender’s interest.
Duty io Profect. Grantor agrees neither to abandon nor jeave unattended the Propedty. Grantor shall do al
other acts, in addition to those acts set fosth above in this section, which from the cnZraCter and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at #ts option, declare immediately due-and payable aft
sums secured by this Morigape upon the sale o transfer, without the Lender’s priov written consent, of all or any
part of the Real Property, of any interest in the Real Propesty. A "sale or transfer” means the conveyance of Real
Propesty or any right, titlie or interest therein; whether fegal, beneficial or equitable; whether voluntary o
involuntary: whether by outright sale, deed, instaliment sale contract, iand contract. contract for deed, leasehcid
imtesest with a term greater than three (3) years, lease—option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Propesty, or by any other method of conveyance
of Real Property interest. 1 any Grantor is a corporation, partnership or limited fiability company, transter also
includes any change in ownership of more than twenty-five percent (25%} of the voting stock, parinership interests
o limited fiability company interests, as the ¢ase may be, of Grantor. However, this option shall not be exercised
tyy Lender if such exercise is prohdited by federal law o by fHfinois faw.

'&%ﬁ ggnn LIENS. The foliowing provisions refating to the taxes and liens on the Property are a part of this

& .

Payment. Grantor shall when due {and in af events prior to delinquency) alt taxes, payrofl taxes, special
{axes, assessments, watgfa zharges and(sewer service chgg&c !eweén%gaigg or on :ﬂ:&m of zh«?l!’rc;petty,
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-and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall mainain the Pn free of ali liens having priotity over or equal to the interest of
Lender under this Morigage, excent for the lien of taxes and assessments not due, except for the Existing
indebtedniess referred ta below, and except as otherwise provided in the Tollowing paragraph-

Ri%m To Contesl. Grantor may withhald payment of any tax, 3 of claim in connection with a good
farth dispute over the obligation 10 pay, 50 lon&as Lender's imerest in the Property is not j dized. falien
arises or is filed as a result of nop rantor shalf within fifteen (15) days after the lien arises or, if a
fien is filed, within fiteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, of if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus amy ¢osts and attomeys’ rees of ather
charges that coukd accrue as a result of a foreciosure or sale under the lien. In any contest, Grantor shali
detend ftselt and Lender and shall satisty any adverse jud before enforcement against the Property.
gma : 1%?“ name Lender as an addtional obligee u any surety bond furnished in the comest
Evidence of Payment. Gramor shall upon demand fumish to Lender satisfactory evidence of payment of the
taxes of assesuents and shall authovize the appropriale mental official to deliver 1o Lenggf at any time
a written statenie: it of the taxes and assessments against the Property.

Notice of Consluzion. Grantor shall notify Lender at feast fiteen (15) days before any work is commenced,

any services are furmched, of any materials are Su{:ghed 1o the Property, if any mechanw.’s lien, materialmen’s

fien, or other lien coidg be asserfed on account of the work, services, or mateériais. Grantor wifl upon request

&f Lecngg:n;urmisn t%e.dﬂ advance assurances satisfactory to Lender that Grantor can and wilt pay the cost
such improvements. .

aﬂogg.fm DAMAGE INSURAA(E. The following provisions relating to insuting the Property are a pan of this
ge.

Mainfenance of insurance. Grastic shall procure and maintain policies of fire insurance with standard
extended coverage endorsementc on.a replacement basis for the full insurabie value covering all
tmprovements on the Real Property in 4n emount sufficient to avoid application of any censurance clause, and
with a standard martgagee clause in fcvor of Lender. Poficies shall be written by such insurance companies
and in such form as may be reasonably 1creotable to Lender. Grantor shall deliver to Lender certificates of
coverage fram each insurer containing & supaletinn that coverage will not be canceiled or diminished without a
mistimurn of ten (10) days’ prior writlen noboe « Lender and not containing any disclaimer of the insurer's
Labitity for failure 1o gi such notice. Each insiranra policy aiso shall mclude an endorsement providing that
coverage in favor ot der witl not be impaired in any way by any act, omission (- default of Grantor O any
other person.  Shouid the Real Pr. at any time berome: ed in an area d ated by the Director of
the Federal Emerg%rivg Management Agency as a s)eria) flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid prrciral balance of the Joan, up to the maximum policy
¥mits set under the National Flood Insurance Program, u. us,otherwise required by Lender, and to maintain
such insurance for the term o the loan.

Application of Proceeds. Grantor shall pmnxmy ify Lender Fany loss or damage to the Py . tender
may make proof of loss i Grantor fails 1o do ‘so within filteen (12, days of the casuaiy. her or not
tender’s security is impaired, Lender may, at is election, apply ti? proceeds to the reduction of the
_ Indedtedness, payment of any lien affecting the Property, or the restration and repair of the Property. id
Lender elects 1o apply the proceeds to restoration and repair, Grantor Gii2li repair or replace the damaged of
destroved improvernents in a manner satisfacicry (0 Lender. Lender shid, upon sausfactory praof of such
expenditure, pay of reimburse Grantar from the proceeds for the reasonzl'e ~ost of repar or restoration if
Grantor is not in detault hereunder. Any proceeds which have nat been disburred within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 19
pay %amoum om:ag to Lender under thig Moﬁga%gémen to prepay accrued intrses:, and the remainder, if
any, shall be applied to the principal balance ot indebtedness. M Lender holds any proceeds after
- payment in full of the indeltedness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shail inure to the beneft Jf, and pass fo, the
purchaser of the Property covered by this Morgage at any trustee’s sale of other sdis held under the
provisions of this Mortgage, or at any foreciosure sale of such .

Compliance with indebiedness. During the period in which any Existing Indebtedness described
below is in effect, compiiance with the insurance provisions contained in the instrument evidencing such
Existing {ndebtedness shall constitute compiliance with the insurance provisions under this Mortgage, 10 the
extert compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. i
any proceeds from the insurance become payable on loss, the provisions in this Morigage for divisien of
rgceeds shall apply only to that portion of the proceeds nct payable 1o the er of the Existmg
ebtedness.

£STL0L6

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, incfutﬂng any «3

obligation ta maintain Existing lndebtedness in good standing as required below, or if any action or is
commenced that would materially affect Lender's intesests in the Property, Lender on Grantor's may, but
shall not be required 10, take any action thal Lender deems appropriate. Any amount thal Lender expends in S0
doing will bear interest at the rate provided for in the Note from the date incuired Or paid by Lender to the daie of

1:?1/ Grantor. All such expenses, at Lender's option, will (a) be payabie on demand, (b} be added ta the
balance of the Note and be apportioned among and be payable with any installmem to become due
during either aft} the term of any applicable insurance or (i) the remaining temn: of the Note, or {c} be
weated as a balloon payment which will be due and able at the Note's maturity.  This Mostgage also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights of any
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remedies t0 which Lender may be entitied on account of the default. Any such action bgatenﬁer shall not be
consyrued as cuning the defaull 5o as to bar Lender from any remedy that # otherwise would have had.

gm; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Tille. Grantor warrants that  (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Pr description
or in the Existing indebtedness section below or in any title insurance poficy, title report, os finaf title opinion
ssued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of TiHle. Subject 10 the exception in the above, Grantor warrants and will forever defend
the title to the Property against the fawful claims of all persons. in the event any action or proceed’m% is
commenced that questions Grantor’s titie or the interest of Lender under this Mortgage, Grantor shall d

the action at Grantor's expense. Grantor may be the nominal party in sugggmceaﬁ?r%. but iender shait be
entitied ggamc;pate in the proceeding ang o be represented m the proceeding by counsel of Lender's own
choice, Graator will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 1o £ine 1o permit such participation.

Compiiance Witls k.aws. Grantor warants that the Property and Grantor's use of the Property cornplies with
al! existing applica bl Jaws, ordinances, and reguiations of governmenta? authorities.

EXISTING INDEBTEDY%EER.  The following provisions conceming existing indebtedness {the “Existing
indebtedness”} are a parnt ¢f itis Mortgage.

Existing Lien. The lien of tris Mortgage securing the indebledness may be secondary and inferior to an
existing lien. Gramor exurr=sly covenanis and n%grees 10 pay. of see ¢ the payment of. the _Ensz;ng
indebtedness and to prevent any Jefault on such indebtedness, any default under the mstruments evidencing
such indebtedness, or any cefaut Later any secusity documents for such indebtedness.

Defaull. !f the payment of any instalimzii of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such mgebtedn s ess, or should a default occur under the
nstrument securing such indebtedness arg not e cured during any applicable grace period therein, then, at
the ?ﬁnon of Lender, the Indebtedness scourad by this Mortgage shal immediately due and payable,
and this Mortgage shall be in defauti,

Ro Modification. Grantor shall not enter into ary acreement with the holder of any morigage, deed of trust, of
other security agreement which has priarity over th's Matga by which that agreement is maodified, amended,
exended, or renewed without the gnar wriflen consars er. Grantor | neither request nor accept

any tuture advances under any such security agreemeat #ithout the prior written consent of Lender.
CONDEMNATION. The following provisions refating to condemiinlion of the Property are a part of this Mortgage.

ication of Net Proceeds. if all or any part of the Properiv i condemneg by eminent domain proceedings

or by any {mceedmg or puschase in lieu of condemnation, Larder may at #ts election require that ali or any

g?mon of the net proceeds of the award be appiied (o the hdebtesness or the repair or restoration of the

operty. The net proceeds of the award shall mean the awaid alter payment of all reasonable costs,
expenses, ang aftomeys’ fees incurred by Lender in connection with the eondemnation.

Proceedings. 1 roceeding in condemnation is fled, Grantor shall nvenptly nolify Lender in writing, and
Grantor shail géoarggﬁg take su%h steps as may he necessary o defeny Yo ?tctign and obtain the gward
Gramor may be the nominal paty in such proceeding, Dut Lender shali be entitied fo participaie in the
proceeding and to be represented in the proceeding by counsel of its own chaive, and Grantor will deliver or
cavse ggﬁ be delivered to Lender such instruments as may be requested by #t fran i o tme 1o permit such
participation.

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tie tcilowing provisions

relating to governmental taxes, fees and charges are a parnt of this Mortgage:

Current Taxes, Fees and Char Upon rgs:gs: by Lender, Grantor shall execute sunhs documents in
addition fo this Moﬂ&age and whatever - action i requested by Lender to perfoci and continue
Lender’s lien on the Real Property. Grantor shali reimburse Lender for ajl taxes, as described below, together
with all expenses incurred in reconding, perfecting or continuing this Martgage, including without fimitation alf
taxes, fees, documentary stemps, and other charges for recording of registering this Mortgage.

Texes. The foliowing shall constitute taxes 1o which this section appiies: a ific tax upen this type of
Mort or upon all or any part of the Indebtedness secured by this Moﬁé%f: g) a speciﬁcptoax on Grantor
which Gramor is authorized or required to deduct fram payments on the Indebtedness secured by this type of

Q
Morigage; [c) a tax on this Mmggechg?eabte against the Lender or the holder of the Note; and (@) ~.-
aspg%ﬁ:é}mmzman%m Ind wnasampammminﬁmlammeﬁm@yp
Grantos. D

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this{)
Mortgage, this event shall Fave the same effect as an Event of Default {as defined below}, and MaYe, §
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
pays the tax before it becomes delinquent, or (bj contests the tax as gg%wﬁed above in the Taxes and
o {ls %%fction and deposits with Lender cash or a cient corporate surety bond or other security satisfactory
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as &
security agreement are 2 part of 1his Mortgage.

Securlly A This instrument shall constitute a securlly agreemen 1o the extent any of the Property
constinies dxtures or other personal O e ngte of 3 Socured party ey

the Unilorm Commercial Code as amended from time to time.

Securily Inferest. Upon request by Lender, Grantor shall execute financing statements and take whatever
ather action is requasted by Lender 1o perfact and continue Lender's security inferest in the Rents and
Personal Pr . In addition 10 tecorﬁ‘mg this Mortgage in the rea! property records, Lender may, at any
time and without Turther authorization from , file executed counterpans, copies of reproductions of this
Mortgage as a financing statemert. Grantor shail remburse Lender for alt expenses incurred in pesfecting ot
continuing this security mterest. Upon default, Grantor shall assemble the Personal Properly in 2 manner and
a1 a place reasonably convenient to Grantor and Lender and make it available 1o Lender within three (3} days
&fter receipt of written demand from Lender.

Addresses. The mailing acdresses of Grantor (debtor) and Lender (secured party), from which information
conceming the cecurity imerest granted by this Mortgage may be obtained {each as required by the Uniform
Commercial Cods), are as stated on the first page of this Mortgage.

FUATHER ASSURBWITS; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
atormey-in-fact are & o2.1.of this Mortgage.

Further Assurances. st any time, and from time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 1o be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, ca’se ‘o be filed, recorded, refiled, o rerecorded, as the case may be. at such times
and in such offices and places as Lender may deem appropriate, any and ali such morigages, deeds of bust,
security deeds, security agrcements, financing Statements, continuation staternents, instruments of turther
assurance, certificates, and other aacuments as may, in the sole opinion of Lender, be necessary or desirable
0 order to effectuate, complete, gerit, continue, of ‘ﬁraewe {a) the obligations of Grantor under the Note,
this Mortgage, and the Related gmors, and (b) the liens and sec imerests created by this Morigage
on the Property, whether ncw owned (x hureafter acquired by Grantor. Uniess prohibited by law of agreed 1o
the comtrary by Lender in writing, Grass, shall reimburse Lender for all costs and expenses ncurred in
connection with the matters referred 10 in this paragraph

-in-Facl 1f Grantor fails to do any 2« tae things referred to in the preceding paragraph, Lender may
do so orandipthenameoferamorzmasmﬁ’sa Forsuch?;:mosa,ﬁram_he:gby
Wrevocably appoints Lender as Gramtor's attomey-irefact for the purpose of making, executing, delivening,
fling, recarding, and doing afl other things as mav be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding perasraph.

FULL PERFORMANCE. I Grantor all the Indebtednes: viien due, and otherwise performs ali the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitabie satistaction of
this Mocgage and suitable statements of termination of any “rancing statement on file evidencing Lender's
security interest in the Remts and the Personal Propenty. Granygy viff pay. if permitted by appficable iaw, any
reasonable termination fee as determmed by Lender from time {0 ume. =, however, payment ;s made by Grantor,
whether voluntarily of otherwise, or by guarantor of by any third party, on tha indebtedness and thereafter Lender
is forced to remit the amoumt ol that payment (a) to Grantor’s trustee in Ca7kTy or to any similar person under
any federal or state bankruptey faw or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative tody having jurisdiction over Lender of arly of L aniler's ty. of {c) by reason of
any setfiement of compromise of any claim made by Lender with any cleinart (nc uding without kmitation
Grantor), the Indebtedness shall be considered un for the purpose of enforcemant of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case riay be, notwithstanding any
cancaliation of this Mortgage or of any note or ather instrument or agreement evidenting 1.e indebtedness and the
Property wifl continue to secure the amount repaid or secovered to the same extent &5 if that amoumt nevey had
been originally received by Lender, and Grantor shall be bound by any jedgment, decrie order, setiemnent o
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defaut, "%vent of Default”)
under this Mortgage:

Default on indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any

pa%yragnﬂ for taxes Or msurance, of any other payment necessary to prevent filing of or to effect discharge of
y lien. .

Complisnce Defaull. Falure of Grantor to comply with other term, obligation, covenant or condition

contained in this Morigage, the Note or i any of the Related .

False Statements. Any uanam*k representation of statement made of fumished to Lender by or on behalt of

Grantor under this Mortgage, the Note or the Related Documents is false or misieading in any material

respect, either now or at the ime made or furnished. >

Defective Collsleralization. This Mgta?age or any of the Related Documents ceases to be in full force and

effect (including failure of any collateral documents to create a valid and perfected security intesest o lien} ai

any time and for any reason.

Death or insolvency. The death of Grantor, the insgivency of Grantor, the appointment of a receiver for any

of Grantor's property, any assignmem for the benefit of crediors, type of creditor workout, or the
ggrr;;n:enceman otp any pmceeXing ugs!er any bankrupicy or inscivency lav}ﬂ;{)y or against Grantor.
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Fo Commencement of foreclosure or forfeiture proceedings, whether by judiciat

proceeding, Sel-help ’pom% ; cther methad, b editor of Grantos of by mental
. §& , T8 on oF A creditor DF Of Dy an e
agency agajnst any of the Propesty. !-?gywever this subsec%sgnny shall not apply in the event %193‘[ faith
dispute by Grantor as 10 the validity or reasonableness of the claim which is the basis of the foreciosure o
forefeiure proceeding, provided that Grantor gives Lender written notice of such ¢laim and fumishes reserves
OF 8 surety bond for {he claim satisfactory 10 Lender. ,

Breach of Other A%:;mmnt Any breach by Grantor under the terms of any other agreement between
Grartor and Lender that is not remedied within any grace period ed therein, including without limitation

gy agreernent concerning any indebtedness or other obligation of Grantor to Lender, whether existing now o7
ef.

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property secunrzlgeany Exigting indebtedness, or commeancement of any suit of other action to foreciose any
existing lien on the Property.

Events Affeclirq Guarantor. Any of the preceding events occurs with respect to Guarantor of any of the
indebtedness or any Guarantor dl’és or be%mn&s ir?ccmpetent. or revokes or disputgythe validity of, or%;abdﬁy
under, any Guaraty of the indebtedness.

insecurlly, Lendcr reasonably deems itself insecure.

RIGHTS AND REMEDIES )N DEFAULT. Upon the occurrence of any Event of Default and af any time thereafter,

Lender, at its option, may eercise any one or moie of the following rights and remedies, in addition to any other

rights or remedies provided Dy I0°#:

Accelersle Indebledness. |.ender shall have the right at s option without notice to Grantor to declare the
m é}%ﬂﬁs immea:diely 4ue and payable, including any prepayment penafty which Grantor would be
UCC Remedies. With rescect to 4l or- 21y part of the Personal Property, Lender shali have all the rights and
remedies of a secured parly under the Unform Commercial Code.

Collect Rents. Lender shall have the right, without natice to Grantor, 1o take possession of the Property anxd
collect the Rents, including amounts past gie and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. i ftherance of ﬁys right, Lender may require any tenant or other
gser of the Pr to make payments of rem. or use fees din to Lender. {1 the Rents are collected by
Lender, then Grantor mevoc_abl};'gwma Leder as Grantor’s attormey—in-fact 10 endorse instruments
received in thereof in name of Graor and fo L:gonm the same and collect the proceeds.

by tenants or other users to Lender in resjorse 1o er's demand shall satisfy the obligations for

- Pa
which the payments are rade, whether or not any proper grounds for the demand existed. Lender may

exercise its rights under this subparagraph either in persur, Uy agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be P’aced asm gee in ion or to have a
receiver appointed to take possession of all or any part of the i uperty, with the power o protect and preserve
the Property, 1o operate the Property precediutg foreclosure of sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivertiip, agamst the Indebtedness. The
mortgagee in o of receiver may serve without bond if peraitted by (aw. Lender's right to the
mm ol a receiver shall exist wnether or aot the art vilye of the Property exceeds the
indebtedness by a substantial amount. Empioyment by Lender not dicsuality a persan from sefving as a
receiver.

#edi’gm Foreclosure. Lender may obtain a judicial decree toreciosing Gramo's interest i alt or any pant of

roperty.

- Deficiency Judgment it permitted by applicable faw, Lender may obtain a jwigr.ent for any deficiency

remaining in the indebtedness due to Lender after application of all amounts receiveu f.om the exercise of the
rights provided in this secton.

Other Remedies. Lender shall have alt other rights and remedies provided in this Mortgige or the Note or
available at law or in equity.

Sale of the Properly. To the extem permitted by applicable law, Grantor hereby waives any and all right to
have the property marshafied. in exercising its rights and remedies, Lender shail be free to seli all or any pant
of the Propesty together or separately, in one sale of by separate sales. Lender shail be entitied to bid ar any
public sale on all or any postion of the Property.

Notice of Sate. iender shalf give Grantor reasonable natice of the time and place of any public sale of the
Perscnal Property or of the time after which private sale or other intended disposition of the Personal
Property is to be made. Feasonable notice shall mean natice given at least ten (10) days before the time of
the safe or dispesition. , 3
Walver; Election of Remedies, A wajver by any paty of a breach of a provision of this Morigage shall not =2
constitute a waiver of or prejudice the m’s rights otherwise 1o demand strict com?rzance with that provision

or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of an;othgrm
remec]y. and an election 0 make expenditures or take action to perform an obligation of Grantor 2 ﬁ}xsm
Mortgage after fajlure of Grantor 16 perform shall not affect Lender's right to declare a default and exercise s

remedies under this Montgage. =}

* Fees; Expenses. i Lender institutes any sult or action to enforce any of the terms of this
Mortgage, tender shall be entitied 10 recover such sum as the court may ag{udge reasonable as a! i
fees at tria! and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
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Lender that in Lender's opinion are neceasan{ a ime for the pratection of its interest or the
gnyfarcm of its rights shal! become a part of the '\om%gnas payable onprdemnd and shal! bear interest
from the date of expenditura until 7 at the rate provided for in the Note. Exgensamveredhytm
ggqraph include, without imitation, however subject ta any imits under applicable law, Lender’s att 1

and tender's legal expenses whether of not there is a lawsug, including attomeys’ fees for bankrupicy
proceed {(including efforts to modify or vacale any automatic stay of injunction), appeals and any
ot oot ot 1 Fnes. o i e P B
e T s » i .
applicable taw. Gramor also will pay any court Costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation agz
notice of default and any notice of sale to Grantor, shall be in writing, be be sent by telefacsimilie, and sh
be effective when actually delivered, or when deposited with a nationally ized overnigit courier, or, if
maited, shall be deemed elective when depostted im the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning ¢f this Morigage. Any party may change its
address for notices under this Mortgage by giving format en aglice to the cther parties, specdgg;g tha the
E;pcse of the norce is 1o chqnig the party's address. All copies of notices of foreciosure from the foicer of any
which has prigvic: aver this Morigage shall be semt 10 Lender’s address, as shown near the beginning of this
Mortgage. For notice curposes, Gi agrees to keep Lender informed at alf times of Grantor’s current address.

MISCELLANEOUS PROYSIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mia*tage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties %s 10 the matters set forth in this Mortgage. No afteration of or amendment to this

ortgage shail be effective urless given in writing and signed by the party or parties sought 1o be charged or
bound Dy the alteration or &v.cadment.

Applicable Law. This Marlgage o.x been defivered to Lender snd sccepled by Lender in the Siste of
Nincls. This Mocigage shall be govinied by and construed in accordance with the laws of the Siale of
Einois.

Caplion Headings. Caption headings in %75 Mort: are for convenience purposes only and are not to be
vsed to interpret or define the pmvisagcsns of this ma%é’ge.

gﬁ’-’ There shall be no merger of the inter{st o= astate created by this Mortgage with any ather interest or
in the Property at eny time held by or for the benefit of Lender in any capacity, without the written
consertt of Lender, ‘

Mulliple Parlies. All obfigations of Grantor under this #.ortgage shall be joim and several, and all references
fo Grantor shall mean each and every Grantor. This m2ans that each of the persons signing befow is
responsible for afl obligations in this Mortgage.

Seumg!. if 2 court of competent jurisdiction finds anw _zrovision of this Mortgage to be invalid or
unenforceable as to any person o circumstance, such finging snall not render that provision mvalid or
unenforceable as to any other persons or cizeumslances. If feacible, any such offending provision shall be
deemeq to be modified to be within the limits of enforceability or velidity, however, if the offending provision
cannot be so modified, it shall be stricken and alt other provisions of (hit, Mortgage in alt other respects shall
remajn valid and enforceable.

Successors and Assigns. Subject to the fimitations stated in this Mortgaga on transfer of Grantor's interest,

this Mortgage shall be binding upon and inure 1o the benefit ¢f the parties, e successors and assigns. i

gwnership of the Property becomes vested in a person other than Grantor, Lende:, without notice to \

may deal with Grantor's successors with reference to this Mortgage and th? irdsbledness by way of

o ce or extension without refeasing Grardor from the obligations of this Moo or liability under the
ehtedness.

Time Is of the Essence. Tima is of the essence in the perfarmance of this Mostgage.

Walver of Homestrsd Grantor hereby releases and waives all fights and benefits of the
homestead exemption laws of the State of illinois as to ail indebtedness secured by this Mongage.

Waivers and Consents. Lender shafi not be deemad to have waived any rights under this Mostgage {or undes

the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the

pant of Lender in exercising any right shall e as a waiver of such night or any cother right. A waiver by

. #ny party of a provision of this & ge shall not constitute a waiver of or prejudice the party's right otherwise

to demand strict compliance with provision o7 any Wnﬂ 0 prior waiver by Lender, nor any

course of degling between Lender and Grantor, shall ¢ e a waiver of any of Lender’s rights or any of

Grantor's obligations as to any future trahsactions. Wheneves consent by Lender is required in Mongage,
the granting of such consent by Lender in any instance shall aat constitte continuing consent 10 subsequent

LY

instances where such cor.sent is required.
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} EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROV!SSOHS OF THIS MORTGAGE, AND EACH

"f GRANTOR AGREES TO 1S TERMS.

1 GRANTOR:
3
‘}'
“Enwm AL‘IE
B [%,
MARIA Amz

" FAUSYO ESPINOZA

X P EGhpT S T

MARIA ESPINOZA- |,/

INDIVIDU &Y. ACKNOWLEDGMENT
7 TYTNYVVV LY VU nvpﬂlmﬂ\ﬁfl
STATE OF JLtrwiis ) ;v OFFIfTAL T
V2% §  JANSTL LT XIS
- € WOFRRY FUILC IAAr 0
COUINTY OF e t )} Py Commicsion £ 103 ’G 32157

On this day before me, the undersigned Notary Public, personadlly appearad EDWIN ALTEZ, MARIA ALTEZ,
FAUSTO ESPINGZA and MARIR ESPIROZA, to me known 10 be the Inteicuals described in and who executed
the Mortgage, and aclmmrtedged that mey signed the Mortgage as mesr fice and volumary act and deed, for the

LASER PRO, Reg. U.S. Pat. & TM. O8., Ver. 3.22b () 1997 CF1 ProServices, Inc. All rights reserved.
{it—G03 EALTEZ LN R1.OVL}
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