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Home Equity Loan

Loan Number: d)
Mortgage 10204234748 ‘ g / /
THIS MORTGAGE (" Security Instrumeat”} is given on ._January 18, 1997 . “The mortgagor is

PATRICK J. GILL AND MARY E. GILL (HIS WIFE)

(“Borrower™).

This Security Instrument is given to The First National Bank of Chicago
which is a__National Bank ~ ~ rooanized and existing under the lows of, the United States of America i
whose address is One Fley National Plaza, Chicape , lllinois_60670 _(*Lender®). Borrower owes
Lender the principal sum of Teu fhourmd and No/100 .

Dollars (U.S. §_10.000.60 ) Fais debt is evidenced by Bomower's note dated the same date as this
Security Instrument ("Note”), which provide: for monthly payments, with the full debt, ifnot paid earlizr, dve and
payable on __02/11/02 . Tbis Security Instrument secores 2o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and 2l (epowals, extensions and modifications; (b) the payment of ali other
sums, with interest, sdvanced under paragraph (7 ‘0 protect the secusity of this Security lustrument; amd (c) the
performance  of Borrower’s covegants and agrescwats under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and cavey to Leader the following described  property jocated 18
LOOK County, flimois: ;

LOT 235 IN JOHN BAIN'S RESUBDIVISION OF PART OF THE ¥ OREST

RIDGE BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTd '¥EST 1/4 OF
SECTION 7, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE T31RD PRINCIPAL
MERIDIAN, IN COUK COUNTY, ILLINOIS.

97071853

Permsnent Tax No.:  25-07-127-010
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which bas the address of 9837 S SEELEY AVE CHICAGO, IL 606431732
(*Property Addrese"):

TOGETHER WITHall the improvements mow or hereafter erected on the property, and all easements, ngus,
appuricuances, rents, soyaltics, muneral. oiland gas rights and profits, water righits and stock and il fixtures mow or
bereafter 2 purt of the property. Allreplacernents axd additions shall also be covered by this Security Imstrument,
All of the foregoing is referred &0 i this Socurity tastrueent as the *Property”.

BORRCOWER COVENANTS that Borrower is vfullyseised of the estate hereby conveyed sed has she right 1o
morigage, grant aad convey the Property sod tha the Property is unencumbered, except for socumbrances  of
xcord. Borrower warrants and will defcod gepenlly the title #o the Property aguinst st clvms snd demands,
mbiect o any encumbrances of record. There is a pricr mortgage from Bocrower to :

A dated OU/I8/B5  and recorded with the COOK  County Recovder of
Deeds on _01/24/85 2 docment mumber  _27415900 . {"Prior Moctgage™):

THIS SECURITY INSTAUMENTcombines amiform covenants for nations] wse and acn-uniform covenmats with
limnited variations by jurisdictior w oastitute 2 secei'y instrunwent covering real property.

UNIFORM COVENANTS. “sorrower and Lend>r covenant and agree 35 follows:

L Payment of Principal and Inferest Srepuyment and Late Charges. Borrower shwll promaptly pey when
due the principal of sad interest om tho dbt evidenced by the Notc sad any prepsyment and Iete cherges duwe
woder the. Nots,

1. Apphication of Payments. Unless appficalie %iw provides otherwise, alf payment raceived by Lender wader
penagraph 1 shall be spplied; firs2, to accrued aveest; second, 10 past due imsurance; third, 10 cwrrent billed
msurancz; fourth to pest due principal; fifth,to current filied principal; sixth, 10 charges; seventh, o principel due;
sod last, #0 sccrued but unbilled tasurance.

J. Charges; Liens. Borrower shall pay aff axes, assessurats. charges, fines asd impositions aetributsble 30
the Property whick may sftzin priority over this Security Instruariny, and lexschold payments or gromnd reats, if
say. Bocrower shall pay them on time directly o the person owa® yayment. Upon Lsader’s request, Borrower
sinll prompely furnish b0 Lender all notices of amounts 10 be paid en’cr this paragraph anc shall promptly furmish
0 Lender meeipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Secpwity Unstrument except for the Prior
Mortzage unless Borrower: (a) agroes im writing to the payment of the obligavon secured by the ben tn 2 memner
acceptable %0 Lender; (b) contests s good Eaitls the lien by, or defends against r-forement of the Lien ia, legal
procoedings  which w the Lender's opinion operae o prevent the enforcement  of the lica or fosfeitarc of any part of
the Property; or (c) secares from the holder of the lica an agreement  satisfactory to Lenler sihordinating the lien 0
whis Secuniiy Imstrument. IfLender determines that any part of the Property is subject o a B which may stesin
priority oves this Security Instrument except for the Prior Mortgage, Lender way give Borrowsr » ontice identifying
the lien. Borrower dhall satisfy the lien or take oe or more of the actions set forth above with 10 75 of the giving
of aotice.

4. Haard Inverasce. Borrower shall ke:p the improvements mow existing or Dorcafter erted om e
Property insnred against loss by fire, hazands in:luded within the term “extended coverage® snd sy other Aerards,
ectoding floods of flooding, for which Lender roquires imsurance. This inmrance shall de maintained i the
smounts and for the periods that Lender requires. The insurance owrier providing the imwrance shall bo chosen
by Borrower subject to Lendes’s approval which shal! not be mueasomably withbeld. If Borrower Ails do mmintsin
coverige dexcribed above, Lender mwy, wt Leoder’s option, obtain coverage 10 protect Lander’s rights in fhe
Property in sccordence with paragraph 6.

Allinsurance policies and rencwals shalf be acceptable 10 Lender sad shall include = ssdand mortgage
clouse, Lender shall Bave the right to Bold the policies snd renewats. IfLender requires, Sorrower shall promoptiy
give o Lender all receipts of puid premivms and renewal notices. In the event of loss, Borrower shalt give prompt
motice: 40 the insurance cxrvier snd Lender. Lender may make proof of loss if sot made promptly by Botrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible snd Lender’s security is not
Jessened. If the restoration or 1epair is oot economically feasible or Lender's security would be lessened, the
nsurxnce proceeds shall be applied to the smms secured by this Security Instrument, whether or not then due, with
sy excess paid 0 Borrower. 1f Borrower abandoas the Propesty, or does not answer within 30 days a notice from
Lender that the insurancs carrier has offered to settie » claim, then Lender nuy collect the insumnce proceeds.

Lender may use the proceeds to repair or restore the Propesty or 10 pay sums secured by this Security Instrumess,
whether or aot then due. The 3)-day period will begin when the nofice is given.

Unless Lender and Borruwer otherwise agree in writing, say spplication of proceeds 1o principal shalf oot
extend or postpone the due date of the monthly payments referred to inparagraph 1 or change the amount of (e
payments. 1funder paragraph 20 the Property is acquired by Lender, Bosrower’s right to any insurance policies
snd proceeds resulting from damage to the Propeaty prior o the acquisition shall pass to Lender to the extent of
the sums secured by his Security Instrument immediately prior to the acquisition.

§. Preservation - and Maintenance of Property; Bostower’s Application; Leaseholds.  Bosmower shall not
destroy, damage o1 obstantially change the Propety, allow the Property to deterioratz or commit waste.
Borrowes shall be in defin): ifany forfeiture action or procesding, whether civilor criminal, is begun that in Leader's
good faith judgment could cesult in forfeiture of the property or otherwise materially impair the lien created by this
Secwrity Instrument or Lendes’s secusity interest. Bormrower may cure such a default and reinstate, as provided in
paragraph 16, by casusing the sctan or proceeding 0 be dismissed with s ruling that, in Lenders good faith
defermination, precludes forfeiture of dxe Borrower’s interest in the Property or other materis} tmpainment of the lien
created by this Security Instrument or Lender’s security inferest. Borrower shall slso be in default if Borrower,
dusing the loan application process, gave muterially false or inacowrste information or statemeats to Lender (or
failed o provide Lender with any materixl 1:fowination) in comnection with the loans evidenced by the Agreement. If
dhis Security Instrument is on leasehold, Borizvi shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaschold woi tee title shall not merge unless Lerder agrees (o the merger in
writing,

é. Protection of Lender’s Rights in the Propesty. IfBorrower fails to perform the covenants and agreements
contained in this Security Instrumeat, or there is & fegal procseding that may significantly affect Lender’s rights i
the Property (such as proceeding in bankrupicy, probate. forcoudermmation or o enforce laws or regulations), then
Lender wmay do and pay for whatever is pecessary o protect (ac velue of the Property and Lender’s rights m the
Property., Lender’s actions may include paying any sums secure sy g lien which has priority over this Seccrity
Instrument, appearing in court, paying reasomable attorneys’ fes and ralering oo the Property to make repairs.
Although Lender may take action under this pzragraph 6, Lender does not have to 2o so.

Any amounts disbursed by Lender under this paragraph 6 shall becone “additional debt of Borrower securad
by this Secrity Inctrument. Unless Borrower and Lendes agree 0 other tirs of payment, these smounts shall
wear interest from the date of disbussement ot the Note raie and shall be payabie, wath interest, upon zotice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entrics wpon and inspectiors of the Property. Lendex
shall give Borrower notice at the time of of prior to an inspection specifying reasonable cause o« 2o inspection.

8. Condemmation. The procesds of any sward or claim for daumages, direct o consoqraz’al, in connection
with asy condempation or other {aking of any part of the Propesty, or for cooveysnce in liew of codemnation, are
hereby assignad and shall be paid to Lender.

I the event of » tofal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dpe, with any excess psid %0 Bomrower. In the event of & partial taking of the
Propaty, unless Borrower and Lender otberwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immedistely before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shali be paid to Bosrower.

Ifthe Property is abandoned by Borrower, or if, after notice byl.mdcrtoBonuwu that the condemnor offers
o ouke an sward or sctile a claim for damages, Bomower fails o respond €0 Lender within 30 days afier the date
the potice is given, Lender is anthorized 1o collect and apply the procesds, st its option, either to restontion or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borcower otherwise agree in writing, amy spplication of proceeds o principal shall not
extend of postpone the due date of the monthly payments refesred to in paragraph 1 or change the amaumt of such
payweats. :
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§. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for peyment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender o sy successor im
mfcrest of Borrower shall mot operate 10 release the finbikity of the original Borrower or Borrower's saccemsors i
interest. Lender shall aot be required 10 commence proceedings against sny successor s inerest or refise B
exiend time for payment or otherwise modify amortization of the sums secured by this Secwyity lestmment by
resson of sny demsnd wade by the origioal Borrower or Borrower's soccessors i interest  Any fordexmmce by
Lender in excacising any right or remedy shall not be & wa:ver of or prechide the exercise of sny right or remedy.

18. Smressors and Assigns  Bound; Joint and Several Liability; Cosigrers. The covemmts sad
agrecoeats  of this Security Instrument shalf bind and benefit the ssccessors  and assigns of Lender and Borrower,
wiject o the provisions of peragraph  16. Borrower™s covemants and agreemeots  shall be joint amd severad.  Any
Borrower who co-signs this Security Instrument but docs wot execute the Note: (a) is cosigning this Secosity
Iestrument only to mortgage, grant xad convey that Bomrower's interest in the property woder the termm of this
Sccurity Instrumert; (b) is not persomally obligated %0 pay the sums secured by this Security Iastrumest; aod (c)
agrees that Lerior and sny other Borrower may agree $o extend, modify, forbear or make any accommodations
with regard t) the tevas of this Security Instrument or the Note without that Borrower’s comesnt.

EL Loan Charg(s. 'fihe lown secured by this Security Instrument is subject 10 & faw which sots maxizams Josn
charges, and that law L fFaally interpretsd so that the interest or other foan charges colbected or to be collected s
cormection  with the loax exczed the permitted Limits, then: (a) any sxch losn charge shafl be redoced by the
amount sccussary ¢ reduce’ 2 charge o the permitted lTimit; and (b) xoy sums already coliected from Borrower
which exceeded  permittad limite illbe refunded %0 Borrower. Lender omy choose ® make this refund by reducing
the principe! owed woder the Note or )iy making a Cirect payowent to Borrower. s refund redwces principal, e
feduction will be treated as a partiz) prepr yment without say prepayment charge wader the Note.

L. Legislation Affecting Lender’s Riglts. If enacttoent or expintion of spplicadle Mews has the effoct of
rencering any provision of the Note or this Seiity ‘mstrument amenforcesble according o its terms, Leader, of its
option, may require immediate payment in fuliof ai' aums secured by this Security Mestrument snd may voke ssy
remedies peemitted by paragraph  20. I Lender exvwiws this option, Lender shall take the steps specified in the
second parsgaph of paragraph 16.

13. Notices.  Aay aotice to Borrower provided for in *his Security Iastrument shall be given by deliveriog itor by
mailing itby fArstclass mwil unless applicable law rejuires ‘e of another method. The notice skall be direcsd ©
e Propety Address or any other address Borrower designates o gotice 8 Lender.  Any notioe so Lesder skal! be
given by frstclass mwil to Lender’s address statad herein or any riher sddress Lender designates by motice %
Borrower. Asy sotice provided for in this Security Instrument shall b Zecmed 0 bave been gives i Borrower or
Lender when gven as provided in this peragraph.

14, Governing Law; Severability, This Security Instrument shall be yoverd by faleral law and the aw of the
Jurisdiction im which the Property is Jocated. Inthe rvent that any provision o clive of this Security Mestrument or
the Note conflicts with applicable Jaw, such conflicc shall mot affect other provisioo: of this Sccurity lstrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared (o be severnbic,

15. Borrower’s Copy. Borrowes shali be given ome comformed copy of the Nekz ind of this Security
Instrument.

16, Trasfer of the Property or 2 Beneficial Interest im Borrower. Ifall or acy part of @ Property or sy
isterest iei it is sold or transferred {or if2 Deneficial mterest in Borrower is sold or traasferred and (@orvawer i 80t 8
satural person) withowt Lender's prior written comsert, Lender mmy, ot ifs option, require immediate =yment in fult
of all yunns securedd by this Security Instrument. Huwever, this option shall mot de excrcised dy Lender ifexercise is |
prokibited by federal law as of the date of this Security Instrumanrt.

IfLender exercises this option, Lender shall give Borrower motice of accelerstion. The sotice shall provide »
period of zot Jess than 30 days from the daze the notice is deliversd or mailed within which Borrower sust puy ait
sores secured by this Security Instrument. IfBorriaver fails to pay these sems prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Intrument withou: further motice or demand os
Borowes.
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17. Borrower’s Right to Reinstate. IfBorrower meets certain conditions, Borrower shall have the right 1o have
eaforcement  of this Security Tastrument discontinued at any time prior to the cardier of: (a) S days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant 0 any power of sale
contsmed in this Secunty Insirument; or (b) enlyy of a judpment enforcing this Secunity lostmment. Those
coaditions are that Bosrower: (a) pays Lender sllsums which then would be due under this Security instrument snd
the Note had no acceleration occurred; (b) cures any default of spy other covemants or agreernents; {c) pays all
expenses  incurced in enforcing this Security Instrument, incloding, but not limited to, reasonable attomeys® fees;
and (d) takes such action as Lender mxy reasonably require to sssure that the lien of this Security Instrument,
Lender’s nights i the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shal
continuz unchanged. Upon reinstatement by Borrower, this Security Instrumenr and the obligations secured hereby
shall remata fullyeffective as is no scceleration had occurred.  However, this right (o reinstate shall not apply in the
case of accelenation under parsgraphs 12 or 16.

18. Hazardous Schstances. Borrower shall not carse or permit the prescace, use, disposal, storsge, or release
of any Hazardous Siistances on or inthe Property. Bomower stall not do, nor allow anyone else to do anythicg
affecting the Propesty that is in vioistion of any Environments! Lsw. The preceding two sentences shall not apply to
the presence, use or sorige oo the Property of small quantities of Hazardous Substances that arc genenally
recognized to be appropriate to o 1moal residential uses and to maiatenance of the Property.

Borrower chall promptly give Linder written notice of any investigation, claim, demand, lswsuit or other action by
aoy goveramental or yegulatony zgency or private party involving the Property ard any Hazardous Substance or
Environmental Law of which Borrowrr )ias actual knowledge. IfBorrower learas, or is notified by any governmental
or regulatory authority, that any removzs or nther remediation of any Hazardous Substance affecting the Property is
accessaty, Borrower shull promwptly take all uecesscry remedial actions in sccordmce  with Environments] Law.
As uvsed in this paragraph 18, “Hazardous (Svbstances” are those substances defined as toxic or hazardous
substances by Eovironmental law and the folowiry substances:  gasoline, keroseme, other flammable or toxic
petroleum  products, foxic pesticides and  beslosides, volatile solvents, materials costaming ashestos o
formaldehyde, and radioactive maferials. As used in fius paragraph 18, “Eavironmenta! Law® means federal laws
and laws of the jurisdiction where the Property s located tha 72idte to health, safety or cavironmental protection.

19. No Defaults. The Borrower shall not be in defauit of xoy provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Boavwer prior to acceleration  following Borrower's
breach of any covenant or agreement ia this Security Instrument (Laut not ;rior to acceleration under paragraphs 12
and {6 unless applicable law provides otherwise). The notice shall speciiyv: () the defunit; (b) the action required to
cure the defanlt; (c) & date, not by than 30 days from the date the ootice i 7 ven to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date rpecified in the notice may result in
scceleration  of the sums secured by this Security Instrument, foreclosure by jaricial proceeding and mle of the
Property. Tho notice shall fusther inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure procecding the noo-existence of a default or any other defense of Boirower &0 acceleration and
foreclosure.  Ifthe default is not cured on of before the date specified in the natice, Lendes-a its option may require
ammodiste paymest in full of all sums socured by this Sccunity lestrument without furtter dsmand aod may
foreclose thic Secusity lnstrument by judicial proceeding. Lender shall be entitled to collect all expersas incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasomable atiorueys’ fees and
costs of Litle evidence.

21, Lender in Possessin.  Upon acceleration uader paragraph 20 or abandonment  of the Property and at any
time prior to the expiration of anv period of redemption following judicial sale, Lender (in person, by agent or by
Judically appointed receiver) shall be entitled 1o enter upon, ake possession of and manage the Property and W
coilect the reats of the Property :ncluding those past due. Asy rents coilected by Lender or the receiver shall be
applied first to payment of the costs of manapement of the Property and collection of rents, including, bat not
limitsd to, receiver’s fees, premiums on receiver’s bonds and reasomable attomeys™ fees, and then o the sums
sccured by this Security Instrument.

22. Release, Upon payment of all sums secured by this Secarity Instrument, Lendes shall release this Security
Instrument without charge to Borrower. Borrower shall pay sany recordatioo costs.

3. Waiver of Homestead. Borrower waives all right of homestesd exemption ia the Property.

24. Riders to this Secwity Instrument. Ifone or more riders are executed by Bomrower and recorded together
with this Security [nstrument, the covemants and agreements of each such rider shall be incorporated into and shalt
amend and supplement the covenmnts and agreczoents  of this Security Instrument as ifthe ridex (s) were & part of
this Security Instrument. ‘
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BY SIGNING BELOW, Borrower scoepts sed agras w0 the sggme nd'm costained e Gris Security

Wﬁ’m“ﬁ ;% . 'hll
T PATRICK TGILL ey 2y .

, P, ¥ Ry AL
;. 2;"7453% E. /E/A.{,(_ wfs'éis?‘ V“E”

a'" "oy Borrower |

Space Below This Lime For Acknowlcgaernt)

This Docsuneris Prepared By:  _STEPHEN KLAPPROTH
The Ficat Natiownd Se7.4 2 Chicego

Oox Tire Nacions! P2 & sita 003, Chicago, A 60670
STATEOF ILLINOIS, VA ,)P-. County ss: i
¥ p
1 ;usmw‘-' N. . & Notary Public in and for wid couty aod state, do hereby

certify that PATRICK J. GILL AND MARY E. CiLL TS WIFE)

persanally known 10 me to be the same persors) whose pame(s) i (are) pod o the foregoing imstroment,
wpeared tefure me s duy in physon. wd adpowlodged  that “aun signod  aed
deliversd the said instrument as nc-mmmy}uormemmpm@mmm

Given wnter my hand and official scal, this _L&&: 1 17

My Commitsion expircs: UC Mf/f WAL

i ?’ / i Fﬁ flolay Pubiic




