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This Mortgage prepared by:  Tixi Northemn Trust Company U\ g
o 50 S. _a'iafle Street ‘ "
Chicagu. 4 60675 | P
The Norihern Trust Company
MNOATGAGE

THIS MORTGAGE IS DATED JANUARY 27, 1997, bétwren Martin S. Kiingman, a single person, whose
address I8 200 E. Delsware #108, Chicago, IL 60617 (.elerred 10 below ss "Grantor”); and The Northern

Trust Company, whose address i¢ 50 S. LaSatle Street, Chicard, Il 80675 (referred fo below as "Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Grantor .oru3sges, warmants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following descrios< rea) property, together with all existing or
subsequently erected or affixed buildings, improverents and foduris; all easemerts, rights of way, and 4
spourtenances; all water, water rights, watescourses and ditch ights (nc'ading stock in tilities with ditch a&,,
ivigation rights); and all other rights, royalties, and profits relating to the rea! v cperty, including without kmitation ‘
all minerals, oil, gas, geothermal and similar matters, locafed in Cook Cour’v. State of NMincis {the "Real
Property”y.

.

(SEE ATTACHED LEGAL DESCRIPTION)

The Real Property or iis address Is commonly known ss 200 E. Delaware #10B, Chicagr, 7. §0611. The Real 5
Property tax identification number is 17-03-214-014-1041. R

Grantor presently assigns to Lender an of Grantor's right, title, and interest in and to all leases of (he Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents. .

-
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms ndt .
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerciat- .
Code. All references 1o doilar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement”™ mean the revolving line of credit agreement dated Janusty
27, 1997, between Lender and Grantor with a credit fimft of $25.00000, together with all renewals of,
extensions of, modifications of. refinancings of, consolidations of, and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable interest sate based upon an index. The mdex
mnetﬂyiss.OOO%pefananheCrednAwmhasﬁemdmasandmememmappﬁestoaramm
depends on Grantor's credit limit. The imerest rate to be applied to the credi limit shall be & a rate 1.250
percentage points above the index for a credit fimit of $49,999.99 and under, at a rate 0.750 percentage points
gbove the index for a credit fimit of $50,000.00 to $93,999.99, and at a rate equal to the index for a credit Emit \d
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of $10,000.00 dni alssver subigct however tc the following maximum rate. Under no circusmstances shall the
\ " iterest rate be mare than the lesser of 20.000% per annum or the maxirmumn rate allowed by appicable law.
Existirg Indebtedness. The words “Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness secfion of this Martgage.

Grantor. The word *Grantor” means Martin S. Klingman. The Grantor is the mortgagor under this Mortgage.

Guarattor. The word "Guarantor® means eng includes without lkmitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

knprovemerts. The word “improvements” mezns and includes without limitation &t exdsting and Nture
improvements, buildings, structures, mobdile homes affixed on the Real Property, facilities, acditions,
. replacements 2.4 other construction on the Rzal Property.

§ todebledness. Tiia word *Indebtedness” meens alt principal and interest payable under the Credit Agreement
: and ary amounts @y ended or advanced by fender to discharge cbligations of Grantor or expenses incurred
by Lender to enforc: coligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgase. Specifically, without limitation, this Mortgage secures a revolving Wne of credR
and shall secure not onty v emount which Lender has presently sdvanced 1o Grantor under the Credit
Agreement, but siso sy wiure amounts which lender may sdvance 1o Grarfor under the Credit
Agreemend within twenty (20) yo2o. rom Mz date of this Morigage o the same exient ae ¥ such futwre
advance were made ss of the dalz. o the execution of this Morigage. The revolving line of credit
: obligates Lender to make advances ‘o Cronfor 80 long a3 Grantor complies with all the lerms of the
s CredR Agreement snd Related Documeriz. Such advances may be made, repaid, and remade from ¥me
: o time, subject 1o the imiation that the 10'.% dulstanding balance owing st any one time, not inchuding
finance charges on such balance & » fixed or vaiable rate or sum #s provided in the CredR Agremment,
sny emporary overages, other charges, s any anounts expended or advanced as provided in this
paragraph, shall not exceed the CredRt Limit as provides in the Credit Agreement. i is the intenflon of
Granfcr and Lender that this Morigage secures the balzicr. ~utslanding under the Credit Agreement from
fime & time from 2ero up 1o the Credil Limit as provided aoo /= and sny intermediste balance. AL no tme
shall the principal amount of Indebledness secured by the Mozijege, not including sume advanced &
‘ protect the security of the Mortgage, exceed $50,000.00.

{. Lender. The word *Lender” means The Northem Trust Company, is ruccessors and assigns. The Lender is
r.i- the mortgagee under this Mortgage.

Morgnge. The word "Mortgage™ means thiy Mongage between Grantor and !.ender, and includes without
Y Kmitation alt assignments and security interest provisions refating to the Persona. Pronerty and Rents.

) L’ Personal Property. The words "Personal Property” mean a7l squipment, fxtures.cand other articles of
i. o personal property now of hereafter owned by Grantor, and now or hereafter aftached o affixed 1o the Real
T =7 Property; together with all accessions, parts, and additions to, at replacements of. and aul sudstitutions for, any
‘ “ of such property; and fogether with all proceeds (including withcut fimitation all insuraice proceeds and
ol refunds of premiums) from any sale or other disposition of the Property. :
E-:"' fﬂ Property. The word "Property™ means collectively the Real Property and the Personal Property.
- a Mleal Property. The words "Real Property” medn the property, interests and rights described above in the
I “Grant of Mortgage®™ section.
2 Related Documents. The words “Related Clocuments” mean and include without hmitation aft promigsory
£ notes, credit agreements, lcan agreements, environmental agreements, guaranties, security agreements,
mnmgages.deedsufm. and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebitedness.

Rents. The word "Aents” means alt present and future rents, revenues, income, issues, royaties, profits, and
other benefits derived from the Property.

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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‘L UNIT NUMBER 10B AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL
N OF REAL ESTATE (HEREIMAFTER REFERZED TO AS PARCEL):

3 LOTS 12, 13, 14, 15 AND 16 IX ALLMENDINGER’S LAKE SHORE DRIVE ADDITION TO
CHICAGD, BEING A SUADIVISION OF PART OF BLCTX 13 IR CAEAL TRUSTEE'S SUBDIVISION
OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NCRTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN,

1 WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMIKIUM MADE BY
CEICA%O TITLE AND TRUST COMPANY CCMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE

E UNDER A “RUST AGREEMENT DATED JULY 14, 1969 KNOWN AS TRUST RUMBER 5395], RECORDED
IN THE OIFJ. OF THE RECORDER OF DEEDS OF COOK COURTY, ILLIROIS AS DOCIMENT

\ EUMBER 2237.0553; TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PAKCEL

| {EXCEPTING FEQXY SAID PARCEL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS AS

{ DEFINED AND SET FU2TH IX SAID DECLARATION AND SURVEY IN COOX COURNTY, ILLINOIS.
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7 AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
.- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOATGAGE AND THE RELATED
sDOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VAUID AND HAVE PRIORITY OVER ALL
L SUBSEQUENT LIENS AND ENCUMBRANCES, MCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
-AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
= SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

1 PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lende all
mﬁs&c:ﬁr;gggy this Mortgage as they become due, ang shall strictly perform alt of Grantor's obligations

POSSESSION DHAMENANCEOFTI-EPROPEH‘W Grantor agrees that Grantor's possession and use of
the Property shall be govemned by the following provisions:

Possession and Use. Unhtmdetann,ﬁmzunrm rmnmpossesdonandcmtroiofatﬁopemeand
manage the Prozerty and collect the Rents from the

10 Maintaiti. Grantor shall maimain the Property in tenamtable condition and promyl orem all repairs,
mcmmwmwnmmwwveum o Y pect

Hazardous Substanizz  The terms “hazardous "hazardwsmmstanc "msposal' 'reimse and

o eﬂmlEn fmal esnmse,m"us*::mmm‘g"mm Actof198l)asamended 42USC
em:ve :

Section 9601 CEAULA") theSupedmdAmad m%nmormmmm 1986, Pub. L. No.
99-499 ('SAéA idris Tmspammm.wusc Section 1801, et seq., the Resource
Conservati and ecaveryn:r,lzusc Sectmn as%eor applicablestateor Federal laws,
miaorregumm urwamm:g hazardous waste
substance” shanalsumclwe,wmumr

and petroleum ucts
and asbestos. Grantor represznts Lender that During period of Gramor’s ownership
mmeﬁmmymaehasbemmmse,manmmmam}rg storage, treatment, di sre!msem
threatened release of hazardous wasi; Or substance mypmmm.uﬂm’.abmnor'and\eﬁm%

uebasedonermm'sduedm mmmmme cpmyfor:vzzammswasteammuws
substances. Gramor hergd red imne ag7i for # i

ees to indemnify and hoid harmiess Lender against and all claims. losses, Kabilities,
Bt 70ty wich S Ty Ghecty & oty S o sl v o e
is e
hreatened Teles olcaning oo Gmmwfgmasmpormeam&:e Frv.pery R iron oy e
the same was or & ? ¢ ¢ mepmvzs:msofm;ssewwdtneumgage,
miudmgmeobllﬁqnmmcm.shaumwmdeImnmam a satisfaction and
fecon

{nc. gdlandgas) sual.aravelorroc pmductsumommemmwmm

Removal of knprovements. Grantor shall not demolish of remove mvmmtsmmenwpmpaty
ﬁtﬁnﬂmmﬂgnmmanotm Asawldm%wlherg'nyg)valrofan Inmvmns %y
sequire Grantor make satisfactory

o o e L6 g %

I er the Real Pr
ng"éo&ﬂer Lewde:andtgaoaﬂsmmemgsenmm%r upm gwgy
mumcemmmetmmmmdm ontgage.

MW Gmmushaﬁma@yconwlygtﬂunm ordinances&m
now or hereafter n goverrimental authorities applicable
't?rg ramor may mestmoouifanhanymhhwadmnoe. reguiation and withhoid compiiance

dur oceedin .mcludin asGra:uo:hasnouﬁedLemumwrmnnmprto
Guring any proceeding w@smww@mmnmpwm.
may require 10poﬁademmasewmyorawrexym reasonably 10 Lender, 10
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protect Lender’s interest.

Duly ®o Prolect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shat! do alf
mactsmaddmontomoseacts set forth above in this section, which from the character and use of the
Pmpestyarereasmalﬂynecmrymprotectmdpresaveme Property.

DUE ON SALE ~ CONSENT BY LENDER. Lerxier may, at s option, declare immediately due and payable &
fums secured by this Mortgage upon the sale or transfer, withcut the Lender’s prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, ttle or imerest therein; whether legal, beneficial or equitable; whether voluntary or
imoluntary; whether by outright sale, deed, instaiment sale contract, land contract, contract or deed, leasehold
interest with a term greater than three (J) years, lease-option contract, or Dy sale, assignment, or transfer of any
beneficial interest in or to any iand trust holding ttle to the Real Property, or by any other method of comeyance
of Raal Property irierest. If any Grantor is a corporation, pastnership or limited liability company, wansfer also
includes any changc i1 ownership of more than twenty-five percent (25%) of the voting stock, partmership intarests
or kmited Fability comrany interests, as the case may be, of Grantor. However, this option shall not be =xercised
by Lender #f such exetcisas 's prohibited by federal law or by Itknois taw.

TAX%;NDLENS. The Niowing provisions reating to the taxes and Fens on the Property are 2 part of this

Paymunl. Grantor shall pay ‘ahen due (and maﬂevemmortodelmquency}wmes,m special

water i and sewes service ch ievi nst or on account of the
mmﬁ%mgﬂlmﬁwwmcmemu?mmwma material furmished o the
Property. Grantorshaﬂmmamt*epr free of 2l heng having priority over or equal 10 the interest of
Lender under this Mortgage, except for (he lien of taxes and assessments nat due, exceps for the Existing
Indebtedness referred to below, and except as ctherwise provided in the following paragraph.

ggnToCom Grantor may withhold o ment of any tax, orc!a:mncmnecﬂmrﬂagmd
dmnewermeobhganmtopay.sokﬂva Lender's interest in the ed. If a hen
arises or is filed as a result of ionpayment, Ca aitor shall within ﬂfteen (15)daysaner e lien arises or, # a
Sen is ftied, withmﬁﬂeen(ﬁ)daysaﬁerﬁmma:mnwmame g, secure the discharge of the hen, or if
requested ym&mwmwmamhaawmmcmewrmmapm er securily
satisfaciory 10 Lender in an amount sufficient to disciane the fien us cwsmdaraneysleesorm

charges that could accrue as a result of a kweclosuis nv saie u s any contest, Grantor shafi
defend itself and Lender and shall satisfy any adverse /ﬂment belore enforcemem the Property.
granta ﬁsggﬂ name Lender as an additiond obligee Unfe~ any surety bond fumnisfed v the contest
oceedi

Evidence of Payment. Gramarﬂ*anupondemndkmxshtui.m. satisfactory evidence of payment of the
faxes or assessments and shall authorize the appropriate mimtal efficial to deliver to Lender af any tine
ammmmmawmmﬁ Propexiy.

Notice of Construction. GramatsnaunaﬁwLmdera!leastﬁuem(wwsberoreanymlscm
any services aje furmished, or any materials are suppiied totherperty i 2.1« mechanic's ken, materiamen’s
fen, orahe:hmcwidbeassezteﬂonacccumotmework services, amﬁsmmcmm
8560000 Grantor will upon request of Lendes fumish to Lender advance ass\uances satisfactory o

hat Grantor can and will pay the cost of such inprovements.

FROPERT\‘ DAMAGE INSURANCE. The following provisions refating to insuring the ©run=ity are a pat of this

Mortgage.
of Jnsurance. Grantor shall procure and maimain paﬂcm of fire insyrance with ltmdard
covera% on a rejiacement basis for the nsurable v covening all
m‘mﬁnm RealPrmlnmmmmmmmwadw;wmdmycummcecmand
e a tlandard mostgagee clause in favor of bender. Palicies shall be written b da’ such insurance comparties
: and in such form as may be reasonably tabletol.mder Grantor shall defliver to Lender certificates of
1 coverage from each insurer containing a sti that ¢ will not be cancelled or diminished without a
¥ minimusm of thirty {30) days' prior written ncucetol.ender not containing any disclaimer of the insurer's
; Kability for failure to such notice. Each insurance palicy aiso shall include an endorsement providinig that
coverage in favor of will not be impaired in any way by any act, omission or default cf or

other Should the Real Pr time bec ed
% MFg’ersm ¢ Rea ope?:am me become in an area designated

ey

maintain Federal Insurance for the ful unpa.sd mnua'pal balancedgeloan am.zg%lzximm policy
lemits set under the National Flood Insurance Program, or as otherwise ec;uusdb:«mJ and
such insurance for the term of the [oan,

Wnoﬂlﬁm Grantor shall n Lender of damage 0 ™ if the
re{nu "'Q"k&“’oﬁ’m m%mmqmn&mms_m
dosowminﬂrteen 15)& ammsmnynlrgm.mm.tn
M tomerem:tmnd'melndebtedn ess, payment of any i ,

gthet mandrepaxru! the Property. HLmdaeiectstoam')‘meproceedao
MIlrmmsg:;tactory mgofoiwgggaxpemw 'mpc‘r amgémn?om%pmco&mmé

e, {

reasmaalecmafrepa}rargmﬁ&annrwmtmpgém eunder. Any proceeds which have not

3
&

g
=




bemdssbumedwmm180da’sztamw1mmmchmhasm=mwmﬂmr or

restoration of the Property shal beusedﬁmwp? anummmq:omderundermxsu
accrued interest any, shall be o the principal ance of me
paidtonnmﬂLauerholdsanypmceedsaﬂerpaMmmﬂm Irﬁebmdnem such proceeds shall be

Unexpired (nsurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property cotvered by this Mnngage a trustee’s sale or other sale held under the
provisions of this Morgage, or at any foreclosure sale of such Property.

Compliance with Indebledness. During the period in which Existing indebtedness described
below is in effecy, 2 with the insurance provisions Mnﬂmmmmmwch
Existing indebtedness constifite compliance with the insurance under this Mortgage, to the
mmﬁmcgnmemetmo!mgumgagemldca%ea upnmgsrammcer%wmm g
oceeds fr insurance become payable on provisions i division
gdoceedsshallapplyorﬂytoﬂmwﬂmdﬂlewoce&!s myabletomebolg

EXPENDITURES Y .ENDER. thramor!austocomplwaanypmrtsImatﬂustgage )
obligation to maintain cxisting Indebiedness in as required below, or if action or %ﬁ‘t
commenced that woulr naimaﬂyaﬂect mteresn;mmepr Lender on Grantor's may,
shall not be reguired 1o, 74k any action that Lender Any that Lender
mllmmwa%ymﬁWMnm&egia T 'm be e
) ender’ amm on derrand,
addedmmemofy ec:emlineandbeexmamwned -mh instafiment payments
tobecm:eduedumgetmer *ha'ermdmymmlemmmepnﬁcyor (i) the remaining term of the Credit
Agrmmem_‘nr'j be trn uaamnompamanwmd!mnbeauearnpayableatme odit Agreement’s
ortgage also wl secu'e payment of these amounts.  The rights provided for in this
dtaubemaddmmtoan otherngmso*anvremed:estomchwnaermybeemﬂedonacmof e default.
Mysuchamm%e er shafl not be corstrired as curing the default so as to bar Lerderfromanyrmm)rmm

!{W DEFENSE OF TIMLE. The followir, provisions relating to ownership of the Property are a part of this

mwnp!e,m clear of a“l‘ﬁt @ Gmmmwd 'cgog\a m fétt;uumdmrﬁwgd wtalo e prm I doa
or in the Existing Indebtedness section beldow or ir, any title insurance policy, title repart, or uﬂeomeI

cssuectintavcwof and accepted Lauernmammmxsumge,and (b) Grantor has the tull
right, power, and authosity to ex eanddetivermsshmygemmmr

Defense of Tille. Subject to the exception in the mammammmwmlfuwdefw
the title to the Property against the lawful claims of all peiswrl. In the event any action or proceegier?
commenced that questions Grantor’s title or the interest of Len /21 ynder this Montgage, Grantor shall defend
t:eaﬁnma(;?mu'sne;l%ense. Grmn%g}g;mmpmm&wm g ,bmclimmsaﬂa;nhe

pa]sl p'mi m’ CWHSE’ Lender
chuce,mgm will defiver, or cause to be delivered, 10 Lender s instruments as Lender may request
from time 1o time to permit such panicipation.

Compiiance With memmmmmmeﬁopmyamammwsmaomemwm’ with
8] eoisting applicabie laws, Orainances, and reguiations of govermmentat authortos. =

EXISTING INDEBTEDNESS. The following provisions conceming existing -ndebtedness "Existing
Mebmdnm)areapandﬁusuuggage 9 fihe

Lien. Theﬁencfﬂnslﬁ g gmelndebmmmsmaybesecor&, m\dmenarman

existing ten. The obligation has the

Grantor expressly covenants and agrees to pay, awetomepaynuno‘rmeEnamg andto

prevent default on such indebtedness, detault under the mstrm:rsemmangs(mmm:im
mmyd%hmﬁamymmmﬁrgmhmm

No Modification. Grantor shall not enter into wmmehoiderc! morgage, of trust, or
uhersecurnyagreemetnMuchhasmanvwgyﬁnst aggrt:eru:sgsmﬁed amended,

extended, of renewsd without cgnurumalcmﬁ er Granmt nemtarequmtnoraccepl‘

lnyhm:readvancesumermw security agreement without the prior written consent of
CONDEMNATION. The followmg provisions relating to condemnation of the Property are a past of this Mortgage.
Apguibnofﬂetﬁnm lfqnaarlypandﬂteﬁopeﬂyiscmmdbymm

domain oeeed:rrgs-—
oceeding or purchase in ieu of condemnation, Laﬂamynmdmreqwemmor%

ﬁmmoi e ! nawmamﬂgmmﬁmw%lmm«mwwa{mu
ammeys' tees incurred by Lender in connection with the condemnation

Pcoeeeﬁmgs. yproceedingmcaﬂmumﬁmisﬁled G!mshanprmwymﬁfquzwrm.m
(3rantor shall prom steps as be necessary to defend the action and obtain the award.
Grantor may g pﬂ)r‘mtmnal m%mmmmmmmm' in the

n
weedma:ﬂmberemesm%i procesding counsel of s own chowe.anderm deliver or
%m&dﬁwﬂtowdamchmmmasb&yberwm from time to time to permit such

i/
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MPOSITION OF T. FEES AND CHARGES BY GOVERNMENTAL AUTHCRNIES. The following provisions
' mmmwm%a.mwmwmireamammnmg&

&mrm,mmcuw request by Lender, Grantor shall execute such documents in
miﬁonmmisnmmam -nm&u’fmmequwmuymemmmmm
Lender’s hien on the Property. Grantor s.1all reimburse Lendes for all taxes, as described beiow, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitatior: all
taxes, ‘ees, documentary stamps, and other ¢t arges for recording or registering this Mortgage.

Texes. The shall constitute taxes ta which this section applies. (3) a ific tax upon this type of
mgm otanrpano!_melndebtedneusecwedbymnsuaw ) & specific tax on Grantor
: is or required 1o dedyct from payments on the | mmwmw
{ Mortgange; {c}ammm;stypeofumgaguchargemlea%ammm“rnamd_me t
% ﬁm'g gamemﬁctaxonaﬂormypmimolme ndettedness or on paymenms of principal ang
made by -

Subsequert Trxes. M any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lencer may
exerCise any or 22 of its available remedies fcr an Evert of Default as provided beiow uniess Grantor sither
Ep&ysﬂ;embamegbecmdﬁmqm orw#),commmemas above in the Taxes and
g soction and dorosits with Lender cash or a sufficient corporate surety or other security satisfactory

SECURITY AGREEMENT, SIW2NCING STATEMENTS. The foliowing provisions relating to this Morigage a3 a
security agreemen are a part of ois Movtgage.
m ml. This &.strument shall constitule a security agreemert to the extent any of the Property
tles aarplhgragersmmrw , and Lender shall have all of the fights of & secured party ueder
the Uniform Commercial Code as arended from time to time.
Securlly Interest.  Upon request by enter, Crantor shall execute financing statements and take whatever
other action is 1 mgu gum&gm nerfect and continue Lender's se!?urity interest i the Hents
Personal Pr . addition to reconing this Mortgage in the real property records, Lender may, o
fime and withiout turther awthorization from Grestax, fiie executed counterpants, copies or reproductions of
Mortgage as a financing statement. Grantos #%:2!! reimburse Lender for all expenses incurred i perfectin
contmumng this security injerest. Upon default, Graror shall assemble the Personal Property in a manner and
& a place reasonably conveniest to Grantor anc L encer and make it available to Lender within three (3) days
: after receipt of written demand from Lender.
e S e S R DT
& is oA each as requi
Commercial Code), are as stated on the ﬁrgt paga of this Ma'.g:ga * y
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following erovisions relating to further assurances and
momey-in-fact ae a part of this Mortgage.
Further Assurances. At any time, and rom time to time, upon request of Lender, Gramor wil make, execute
and deliver, or will cause to be made, executed or defivered, 1o Lerda of 10 Lender's designee, and when
requested by Lender, cause to ba filed, reconded, refiled, or rerecort, 3 the case may de, at such times
and i such offices and places as Lender may deem appropriate, any and = sich morigages, deeds of trust,

rFELH

RN A

i , com ect, continue G
agemwm,misu , and the Relatad Docurtens, and (b) the liens and security neresty created by this
& atgag‘eo m Pr , whether nsgn gia{iraed céur hereafter acqw"r%d by Ggama. gn;;g prm:bﬁ%i by taw or
agreed omrary by Lender 7iting, Grantor shall reimburse tender Y, ro8ts expenses
- &  incurred i connection wimmrmnemreimgominmisparagmph.
Ahnt#n—l—'::_l. H Graritor fails to do any of the m;r;ga referred 10 in the preceding para(e2.h, Lender may
do 50 Hor and i the name of Grantor and at Grantor’s expense. For such purposes, Gramtor hereby
hevocabiy;_gppwm Lender as Grantor's attorney-in-fact jor the purpose ¢f making, executing, defivering,
fiing, recording, and doing ai other things as may be necessary or desirable, in Lender's soie opinion,
accomplish the matters referred to in the preceding paragraph.

i Wmsﬂlmeobli DIBIL}PM upor: Gramtor under this Mortgage, Lendes shall execute
o torawi:quesaﬂ':fguion miguw_ mwnableammmtmnmimdmyﬁnmﬁnﬁ
] on file evidencing Lender’s security interest in the Rents and the Personal Property. Graror will pay,
by applicable law, reasonable termination fee as determined by Lender from tme %
ent is made by Grantos, whether voluntail umw,«mg{mw )
v the | and thereafter Lender is forced 10 ramit the amount of payment (.
.- banksupicy or to ﬂmltmumaxgm«mwm_cyltworlqnfqrmqrg!iefofdebmm.(b)
by reason’of ary or order G any couxt or administrative body having junisdiction over Lender or
&y of Lender's - .or{c),ni_masonofuwaﬁmor amise of any claim made by Lender with any
claimant {inckading withiout . Grantor), Indebtedness shall be considered unpaid for
enforcement of this Mostgage and this Mortgage shall contintue o be effective or shall be ceinstated, as the casa
* w,mmmmgmcaﬂmottt;muoﬂgageorotmynmeorww;nstrumem«aggmem
. ing the Indebtedness and the Property will contnue to secure the amount repaid or recovered o (he same
: exert as if that amount never had been onginally received by Lender, and Grantor shall be bound by any
decree, order, settiement or compromise relating 10 the indebtedness or 10 this Mortgage.

hgn!'




|

1ot UNOFH|GLAL COPY

;mm No 5957796 {Continued)

— —— -

AULT. Each of the following, at the option of Lendes, shall constitute an event of default ("Evem of Default’)
er this Mortgage: {a)Gmmwcammﬁaudamk&sam:enalms:eumﬁﬂhma:myhmwmmm
{with the credit neaccoum. scanmcmde.lcxm a false statement about Grantor’s income, assets
ifes, o any cther aspects of Grantpr's financial ion, (b) Grantor does not meet the mautmoi
Ahe credit Iine account. (€ Gramasawmprinax:ﬁmadvmelymmew{mmmecr aceount
F e”“useg}%gwelrmg faﬂu:gm ?mmaﬂp%‘ﬁgst%aﬂemnémmmgf eor
1mleufﬂuadwellum.creancnc:falranontﬂe%m
another Yien, or the use of funds or the dweliing for ited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time therexfter,
Lmdermrtsopumm anymeormedthefoﬂowmgngmsarﬂrmwa.maddmmtoany@et

or remedies
Awe!uﬂelm MamaﬂmmeﬁwaﬂsonmeMCememammeme
ggre lndtgbwdness immadiately due and payable, including any prepayment penalty which Grantor would be
uired to pay.
UCC Remedies. V/ith respect to all or part of the Personal Property, Lender shall have afl the rights and
remedies of a secura? party under the Uni ar?mmm Cade. ™

Collect Rents. Lenurs hallhavemengm.whhammuetomto possessmnolmePropertyand

Page 7

collect the Rents, ht..f amauns unpaid a.pplythene! oceedsw
Lender's agaxr‘m QMMMmdm n'agnr anytenamoraher
mmmeﬁmommdrmumm gnLender g\etgmarecd!et:twby
recervedmpaymemmereos:néwnamgdemmrmm me’

LW same and coltect proceeds.
Pa)mﬁbytmm;emus(gwmgaﬁﬁmmm sda%ﬂshanmymeobﬁmmg
exermsensngmsuMesmzsmbpamgrmhMmm.byam o through a
Mortgagee in Possession. Lender shaii Fave the right to be as pussaamo:tohavea
nacenrevappomteatt)tai-tepnsssess.itm:!!as:"’h any part of the powenopmectand eserve
the Propmy to operaie the Propgz nr fxecmneorsa!a. andmconemmenm groperry
mortgagee i jon or receiver &m*uﬂm& E lawmel.zamer's right to]gg

L A .
appciment of a receiver shall exst (c Nt the el value of tho Property exteeds the
mmnmbyammalmm Empioyment oy Lender shall not disqualily a person from serving as a
#ﬂg‘m Lender may obtain a judicial decres sureclosing Graror's interest in afl or any parn of
Deﬂchll:v-hldglmm. If permitted by applicable law, Lends mav obtain a | for any deficien
emaining in the indebtedness dueto!.gﬁeranefapwwmdanmmrec trom meexevmeotmcg
mhtsprowdedmmlssecum

Other Remedies. Lender shall have all other rights and remedies piuvided in this Mortgage or the Credit
Agreement or available at law or in equity.

Saie of the Properly. To the extent permitted b; amﬁuablehw.&mmrhae'wm and all right to
have the property marshalled. lnexermang@néﬂs muﬁawﬂasi‘&lbeﬁeetosenanm’mpan
of the Property topether orsepara:ely,mmewsorbysewate Lender shai he entitiad to bid at any
Mﬁcaa!emanoranypomon the Property.

-

Notice of Sale. Lencer shall give Grantos reasonable notice of the time and punﬁcsaleofme
Persma!Propertyorormemmanermcn private sale or other d‘ Ar‘*aolthe Personal
Property is to be made. Reasonable notice meanndzcegwenaﬂmsttm(tﬂ)dmeworemetme@
the sale or disposition.

Walver; Bection of Remedies. A mdakmhdaammmmtsumgage
mammawmmew% to demand strict

moﬂwprwsim Election by !onmea%nrermdyshaﬂnm %

y, ang an glection to make expendiiures hganmalﬁrammu
Mortgage after tailure of Grantor to perform shall not affect s right 10 declare aderaunandexamse
Iemedxesundermrsuatqage.

Attorneys’ Fees; Expenses. If Lender instiutes wmumwﬁﬂmmydmmdm
Mort Lermrshanbeemﬂedtammmchmasmepqmwad reasonable as attomeys’ ”

fees at trial and on any appeal. Whether or not ity Court action is , all reas expenses incuired
bywmm_in%qgﬂmmaenemwmgﬁmmumpmmoflsmereaame

enforcement of its rights shal) become a of the | ness payable on demand and shall bear interest
from the date of iture umntil 1 d%mummmmqmumm.
this paragraph mcl without kmitation, however subject to any Emits under icable law, Lender’s
bagmeys ees :imm, legalexpamtgsmm%mnmememma . mng:.:%mgam;nm
l T
o oo e o, e mmmwmm B, Yo e
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MOTICES. TO GRANTOR AND OTHER PARTIES. natice under this Mortgage, including without limiation

ﬁgﬁgmmwm%edwemm, a,ﬂege%miﬁggﬁmybebembymmhem
wnmactuaj mred,awhendepwt wiir a mcognzadovau
mmmnbed&?m mﬂywhen%hﬂ&nﬁﬁnimd%%ﬁcﬁw or registerad mail,
mgwm@mmhumbywwmmmem a%erma.m %ﬂ\e
_cfmeno!weisto party's adiiress. Alf copies of notices of foreciosure from the or
Es]um “has prigrity over Ggﬁagesnaunesemmwxdersmm as shown near the begimi :s
Mortgage. Fornoncapurposes of agrees to keep Lender informed at all times of Grantor's curent

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a past of this Mortgage:
Amendmenis. This Mortgage. together with eny Reiated Documents, constifutes the entire understanding and
e Ie R B e i e e T e
in wi si
mﬂ? the alteration or mndmgna g g by

Applicable Lew.  This Mortgage has been dellvered #o Lender and accepled by Lender in the Siste of
Wincis. This Kor'goge shall be governed by snd consirued in accordance with the laws of the Stele of

s
Caplion Headings. C2.t0n headings in this Mot are for convenience purposes only and are not {o be
lledtcmterprelordeﬂne.aearommwofmm gage y

There shall be no v o(memastorestatecrwed this Mortgage with other interest or
emcrmePropenyaaqn'u?oheldbyovformebeneﬂtof by mwmw%mwm

Severabt lfacourrofcompezen’unﬁfcbmﬂndsng provision of this Mortgage to be invalld or
unenfor as to or Gircumstance, such finding shall not render mar. provision nmvalid or
merdor'eameastaw BF Dersons - circumstances. M feasible, any offending monmﬁlbe
deemed 1o be modified bemusmmeln-.f-memuceammywvawwm if the
cannat be so modified, it shail be stricken ang 2% mmmmsdmnsumgageinwmammaﬂ
remain valid and enforceable.

Succesnors and Assigne. Subiject to the limitatiors siated in this M on transfer of Grm’s intesest
this Mortgage shall be binding upon a1k and inure to tie benefit of the es, their successors and m
muahipofme Property becarties vested in & persoi cther than Grantor, Lender, urmmnobce:o

may oeal with Grantor's successors with reference t, this Monuage and the Indebtedness by by way of
W or extension without releasing Grantor from £.e ahligations of this Mortgage or Hability urer the
indebtedn

Time is of the Essence. Tmenmmemcemmeperf .,eofmisﬂongage.
Waiver of Homestead Grantor heseby releases aid voives all and benefits of the
homestead exemption laws of esmedlﬂrnmastoalllndebtedneaswuredby is Mortgage.

Waivers snd Consents. Lender shall nctbedamedtohavewawedanturmmmssumme(
the Related Docurmnents) uniess such waiver ig in writing and sigred No delay or omissi ont!‘-e
mnofl.emermexerasi lrz msnan ate as a waiver of nmtormyomernm verpy
mynanyofap'mon us nat constitute a waiver of or ew:ts-.emepmys mnse
lo prov:sxmormyom prioe Vas’erby , P &y
ddeahngbetween and Grantos, shall con: eawa;verofmyd or any ot
Grantor's obli ansastom‘mmretramacnons. Whenever consent by Lenderarwuuwm Mortgage,
I:egrami Lmdermmymcemchmmecommumgcﬂmwmm
\g'ueremmmsem:sreqmred

& TO MORTGAGE. An exnibnt, bﬂed "EXHIBIT (RIDER)

P E?ﬁ AGREEMENT &k DISCLOSURE
TO ECL AGREEMENT & DISCLOSURE & TO MORTAGE,” is attached {0 this Mot Mhis rerme 'Y
3 tﬁ%nmmmge“mm just as if all the provisions, terms and conditions of e Exhxb:t been Nily a2t

ACKNOWLEDGES HAVING READ AlL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
ASREES TO IS TERMS.

m=

o < g&wﬁ,\_,___

Maxtin S. Kiingman
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. INDIVIDUAL ACKNOWLEDGMENT
3 .

SSTATEOF L O NWOOLS )
T )ss
‘eountvor C OO L )

On this day before me, the undersigned Notary Public, personally appeared Martin §. Kiingman, to me known to
be the individual described in and who executed the Martgage, Wacmmmgedtha:hemshesimedme
Mortgage as his or her free and vo!untary act and deed, for the ?7\

ced,
Given my hand llthls day of f)b 1 ]
o O X

Notary Public in and for 7/ Siate of 2:
My commission exples X

LASER PRO, Reg. U.S. Pat. & T.M. Off, Ver. 725 (c) 1997 CFl ProServices, Inc. Annmresaved
[1L~G03 KLINGMAN.LN L6.OVL)
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[. . -EXHIBIT (RIDERL”\F@ Wtﬂ@%& TO MORTGAGE

m 01-27-1897 Gl—ﬂi-m snsm ‘ AT om N
| mmhMmmhMmuﬂmmMmthmmbwwam
i Bommer Martin S. Kiingman Lender: The Narthem Trus Company
200 E. Delpware #1008 90 S. LaSala Street
Chicago, IL 60611 Chicago, 1L 60675
} BN .

This EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE Is stiached 10 snd by this reference ls made a part of asch
Promissory Mals or Crodit Agreesend and Deed of Trust or Morigage, datad January 27, 1997, and execuled in conmection with 3 loan or other
financisl acoommodations bedween The Korfhern Trust Compinty dnd M itn 5. Kiiegrnen.

NOTICE TO BORROWER: PLEASE READ THIS EXHIBIT (RIDER) CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR CLARIFY THE
STANDARD FORM OF EQUATY CREDIT LINE AGREEMENT & DISCLOSURE AND OF MORTGAGE (FOR EQUITY CREDIT LINE). PLEASE CONTACT
YOUR NORTHERN TRUST BANKER WITH ANY QUESTIONS ABOUT THIS OR ANY OTHER DOCLIMENT.

This Exhibit (Ricer) is «ltac,#d i and forms a part of the Equily Cradit Ling Agreemant & Disclasure (The "Agretment) end of the Modigage (For Equy
Coactit Ling) (Morigaoe”™) b atwaen The Aorthen Trst Company and the Bomowsr wio signs baiow, Capilalized Srms defingd in the Agreement have
the seme meanings hersin £S5 i e main porion of the Agreement or Morkiage. Whevever possibie this Exhibit and the remunder of the

and the Morigege shall be inter b d to be concisient with aach othen howswer, # they ara not consistent, this Exhibil confrots and prevadls. Except as
modified by this Exhbit the ina 2ation of the Agreament and the Morigege appivs. Relersnces o paregraphs, sacliors, «4c as to the main
Agresment andt the main Morigege.

i CHANGES/CLARFICATIONS TO MAIN AGASSMENT

s Periodic Rate and Comesponuing AMNUAL PERCENTAGE RATE. Notwitnstanding wha! may be sizied in T Agreement, the
L Intlex todiay s 8.250% per annum. The ragin tha & subracied from the index ox tines of credit of $100,000.00 and above 55 0.25%.

' CHANGES/CLARIFICATIONS TO MAIN MORTGAGE

1. Definttions- CredltAgreennm-mw-nmmvmmyumdmmumumwmms&mwm The
infergst rata siall be 0.25 percentage poins below the index fog 7 -t Emit of $100.,000.00 and above, subject 1o the maximum rale.

2 Definltions~ Credit Agreement- invsx Changes~ As ws of/en pwpers and serd out documents ahead of clasing, plexss be awars that the
| iy indicated for the “Index” wzs the raie avalable 10 us on the day w= prongred your documents. it may have incraased or decreasad since then-

pleass do nct hesilate 1o call us ¥ you have any questions abous the curmer { 7 dex” raits or anything ekse pariaining to your documents.

1 Definitions- Credit Agreemetl- inta) Discountod Flate- Regardiess i« 1ye Grantor's credt Emit, for the pariod trough the las? day of the

shdh full monthly bIng cycle after the “Effoctve Dsburssment Dals”™ (sx oefined i tha Crackt Agroement) the interest rate wit be at a e 1.000

percentege painis below (ets than) the index, subject to the mmdmum rate strled in 3v, r-xminder of the Morigage.

THIS EXHIBIT (RIDER) TO ECL AGREEMENT & DISCLOSURE & TO MORTGAGE 1S EX :CIR ED ON JANUARY 27, 1997.

BORROWER:

Lo 4. K&,«w—«

wim

{17
LENDER: | 4 |
The st . | ?1 "
By: E

w
E - . -~ = = e
LASERPRD, Rag U.5 P21 & T.M. DI, Ver. 3.215 () 1997 CF| ProServices, inc. Allsights réserved (1 -380 FA.22 KLINGMANLN LO.OVL]
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