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MGARTGAGE

THIS MORTGAGE IS DATED JANUARY 21, 19397, belveen Reyes J Saito and Katherine C Sallo, His wife, as
foint ienants, whose address is 7723 South Natchez, Burs: b, I 60459 (referred 1o below as “Grantor”™); ang
HARRIS BANK ARGO, whose address Is 7549 W 63RD Sf, SUMMIT, L 60501 {referred {0 below as
“Lender”).

GRANT OF MORTGAGE. For valusbie consideration, Grantor moiigagss, warrants, and conveys to Lender gil
of Grantor's right, title, and irterest in and to the folfowing described s2al property, fogether with all existing or
subsequertly erected or affixed buildings, improvements and fidures; i) easements, rights of way, and
appurtenances; afl water, water rights, watercourses and ditch rights (incld’ip stock in utlites with ditch oc ‘
ivigation fights); and all other rights, royafties, and profits refating to the rea profenty, including without limitation
ali minerals, oil, gas, geothemal and similar matters, Jocated in Cook County, Siale of Hiinols (the “Real
Froperty"):

Lot 29 in Block 20 in FH. Bartlel's First Addifion & grester 79th Street, Being a Gubdivision of the
South 1/2 of the Southwest 1/4 of Section 29, And the Southeast 1/4 of the Southasst 14 of Segtion
30, Townghip 38 North, Range 13 East of the Third Principal Meridian, in Cook Coumty, Ginols.

The Real Property or fs address Is commonly known as 7723 South Nalchez, Burbank, . 60459, The Real
Propesty tax identification number is 15-30-405-012.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and to all Jeases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Renis.

OEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Temms not
otherwise defined in this Morgage shall have the meznings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amoums in lawfu} money of the United States of America.

Existing indebtedness. The words "Existing indebledness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means Reyes J Salto and Katherine C Salto. The Grantor is the mortgagor
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and acknowledged by Lender in wilting, use, generation, marndacture, storage, treatment, disposal,
release, of thraglgejneg release of any g o;-;y waste grm substance on, wnier, about Or from the

by

any prior owners or occupants of the Pr or (i actua! or threatened Htigation or claims of any xind
by any person re?ating_tgaguch matters; (c)( %gt as previously disclosed to and achawtadggd by
Lender in writing, () neither Grantor nor any tenant, contractor, agent of other authorized uses of the Property
shall use, generate, manutachure, store, weat, dispose of, of release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with al
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender #s agents to enter upon the
Property to make such inspections and tests, a1 Grantor's expense, as Lender may deem appropriate to
determing compliance of the Property with this section of the Moiiga Any in ons or tests made by
Lender shall be for Lender's mmlyammaz}nmbecmuegtpmwemmwnymw;y
on the part of Lender to or or to any other person. The representations and wawanties contaned herein
are based on Gramor's due diligence m investigating the Property for harardous waste and hazardous
substances.  Grantor hereby ({a) releases and waives any future claims against Lender for indemnity of
contribution in the event Grantor becomes hiable for cleanup or other costs under any such laws, and (0}
agrees to indzawify and hold hammless Lender against any and all claims, losses, kabiliies, dm
ggmames ano expenses which Lender may ditectly or indirectly sustain or suffer resufting from a br

is section of the Morntgage or as a consequence of any use, generation, manufacture, smrﬂe dispesal,
release or threater.or rolpase occurring prior to Grantor's ownership or intesest in the Property, whether of not
the same was or stou'd hava been known to Grantor. The provisions of this section of the quqa%
including the obligation « indemnify, shall survive the payment of the Indebtedness and the satisfaction an
reconveyance of the fien o ibis Mortgage and shall not be affected by Lender’s acquisition of any #terest in
the Property, whether by for.c)asure or otherwise.

Nuisance, Waste, Grantor 542l not cause, conduct o permil any nuisance nor Commit, permit, oc suffer
mippipgolorwas:emormtheﬁmoranypaﬁmotme?? ., Without limiting the gmeramy_olatgg
foregoing, Grantor will ngt remgve, of grant t0 any other party the right % remove, any tmber, minerals
(nciuding oit and gas), soil, gravel of reck products without the prior written consent of tender.

Removal of Improvements. Grantor siaP ot demolish or remaove anty Imprgvements from the Real Propesty
without the prior written consent of Lender As a condition to the removal of any Improvements, Lender
require Grantor to make arrangements (s2iciactory to Lender to replace such Impiovements
tmprovements of at least equal value.

Lender's ngm to Enter. Lender and #s agents 218 1epresentatives may enter upon the Real Pw at all
reasonable times 10 altend 10 Lender's interests ant to inspect the Propenty for purposes of Gramors
compliance with the terms and conditions of this Mortgac2

: with Governmental rements. Grantor sl promptly comply with afl laws, ordinances, and
reguiations, now or hereater in effect, of all governmental authcrities applicable ta the use or ocmc‘gfmr:y of the
Property. Grantos may contest in good faith any such law, o-dinance, or regulation and withhold compliance
dunng any proceeding, including appropriate appeals, $0 long 22 Grantor has notified Lender in wriling prios 10
doing 80 and so long as, m er's sole opmion, Lender's inteesis in the Pr%a;ggya jeopardized.

er may require Grartor 1o post adequate security or a surety hond; reasonably
peotect Lender's interest.

Duty o Protect. Grantor agrees neither to abandon nor jeave unaftencev tha Propesty. Grantor shall do aft
other acts, in acdition 10 those acts set forth above in this section, which«ian the character and use of the
Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immesatnly due and payable all
sums secured by this Mortgage upon the sale or transtes, without the Lender's prior wiittes: vonsent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means £ conveyance of Real
Propesty or any fight, title or interest therein; whether legal, beneficial or equitable; wneher voluntary o
involuntary; whether by oubight sale, deed, installment sale contract, iand contract, contract foe Jeed, leasehald
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial imterest in or 10 any and trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. i any Grantor is a corporation, partnership or fimited Kability company, transfer alsaf
includes any change in ownership of mose than twenty-five percent (25%) of the voting stock, partnership interestsu}
or limited fiability company interests, as the case may be, of Grantor. However, this option shall not be exercised’
by Lender if such exercise is prohibited by federal (aw or by [llingis law. -«
I!?éa g:ND LIENS. The following provisions relating to the taxes and liens on the Propetty are a part of tms;s
) , 3 N
D e et orams oot At of o accout o e Bropary, ©°
and shall pay when due afl claims for work done on of for services rendered or matenial furnished 10 the
Property. Grantor shall maintain the Pr free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the fien of taxes and assessments nit due, except for the Existing
lndebtedness referred 10 below, and except as otherwise provided in the following paragrap.

ht To Contest Grantor may withhold payment of any tax of claim in connection with a good

\ 2
ith dispute over the obligation to pay, so fong as Lender’s interest in the Property s not jeopardized. ' a ken
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Ti#le. Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Property in foe
simpie, free and clear of afl fiens and encumbrances othes than those set forth in the Real Pr gescription
or in the Existing Indebtedness section below or in any title insurance policy, title repoct, or title opinion
issued in favor Of, and accented by, Lender in connection with this Motgage, and (h) Grantor has the tull
nght, power, ang authority to execute and geliver this Mortgage to Lender.

Delense ¢! Title. Subject tc the exception in the paraagraph above, Gramor warrants and wilt forever defend
the title to the Property against the fawfid claims of all persons. In the event any action or proceeding is
commerniced that questions Grantor's title or the interest of Lender under this Mme%gge. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceeding by counse! of Lender’s own
chaice, Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time {0 time o permit such participation.

Compilance With Laws. Grantor warrants that the Property and Grantor's use ¢t the Property compiies with
all llom!p"sting applicable laws, ordinances, and regulations of governmental authorities.

DAISTING INDEBTEDNESS. The following provisions conceming existing indebtedness (the “Existing
indetntedness®) are a part of this Mortgage.

Existing Lien. Yhe ven of this Mortgage securing the (rwdebtedness may be secondary and inferior to an
existing lien. Grasir: expressly covenants and_l:%g:ew t0 pay, o see 10 Mme payment of, the Existing
Indebtedness and tc pravent an%defaxm on such indebtedness, any default under the instruments evidencing
such indebledness, or aiwv Jafault under any security documents for such indebtedness.

Defsull ¥ the paymenm of any ‘nstallment of principal or mﬁw on the Existing Indebtedness is not magde
within the time required by t.c note evidencing such htedness, or should a default occur under the
instrument securing such indebteriness and nat be cured during any aﬁmbie_mce period therein, then, a
the %uon of Lender, the indebietiness secured by this Mortgage shall become immediately due and payabie,
and 1his Mortgage shall be in defauk.

No Modification. Grantor shall not entur inta agreement with the holder of martgage, deed of trust, or
other security agreement which has prior .z_w%rny thi-gr Mmoga by which that a o  is gen;odiﬁed, amended,
extenced, of renewed without the prior wridzn consent of er. Grantor neither request nor accept
any future advances under any such security aur2ement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating 1o casdemnation of tha Property are a part of this Mortgage.

icalion of Net Proceeds. If all or any pant of Vie Property is condemned by eminent domain proceedings

or by any goceemng or purchase in liey of condemnaivr, Lender may at its election require that alf of any

ion oOf the net proceeds of the award be appiied 10 «he indebtedness or the repair or restoration of the

operty. The net proceeds of the award shali mean ¢e award after payment of all reasonatie costs,
expenses, and altorneys’ Tees incurred by Lender in connective with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grariar shall prompily notify Lender in writing, and
Grantor shgf promgﬂy teke s?x?:h steps as may be necessary to _Jem% the ;cﬁgn and obtain the gward.
Grantor may be the nominal panty in such proceeding, but Lentor £hall be entitled to participate in the
groceading and to be represented in the proceeding by counset of its ¢.m choice, and Grantor will defiver or
cause,ggﬁbedelwaemo Lencer such instruments as may be requested by i f-om time 10 time to permit such
participation,

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITICS. The following grovisions

relating 10 governimesttal taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chaf&eea. U r%:est agfy Lender, Grantor shall eyecie such documents in
addition to this Mmgage and take whatever other action is requested by Lender 1o perfect and continue
Lender’s lien on the Heal Property. Grantor shali reimburse Lender for all taxes, as desrised below, together
with all incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgawy.

Taxes. The following shall constitite taxes to which this section applies: {aj a ific tax upon this type of
Mortgage or upon afl or any part of the Indebtedness secured by this Morigage; (b) a specific tax on Grantor
whi or is authorized or 1. uwedmdedumkompamthmemdegean&secwedwwswpem
Morgage; (C) a tax on this type of Mon char le against the Lender or the hoider of the Note; and {d) .
as ¢ tax on all or any portion of the Indebledness or on payments of principal and interest made
Grantos.

Subsequent Taxes. M any tax to which this section applies is enacted subsequent to the date of thid~
Mortgage, this event shall have the same effect as an Evert of Default (as defined below), and Lender maysl
exercise any or all of &s available remedies for an Event of Default as provided below unless Grantor
lq)pawv}etaxbetme;tbepomadelmqumw ) comests the tax as above in the Taxes andps
tmmwmdepomwnhtmdermshoras- ient corporate surety mmemecmﬂymnsfactww
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as am
securily agreement are a pan of this Mortgage.

Securily A This instrument shall constifute a securily agreement to the extent any of the Propenty
conglitutes fidures or other nal property, and Lender shall gauo!meﬁgmsofasecuredpanymﬂer
the Uniform Commercial as amended from time 1o time.

Securlly Interest Upon request by Lender, Grantor shall execute financing statements and take whatever




UNOFFICIAL COPY

"JBPUT 01 AJC1IR;SII2S Wred aul 504 puog Aluns @ Jo
$3AJ9S) SASILLITY PUB WIBID 4TS $0 20U WRRLM 12pudr] saal oD pepicad ‘Supaadcict 3:n181310)
20 9INSO[2EI0} YT JO $ISEG S} $1 YONM WIZD 3] JO FSIUDIGRUOSED IO AUPIEA 3} O} B JOWRID) AG IINdSip
Wrer pooB ® 0 WaAd oy w1 Adde 10U [fEUS UOIIISaNS siyl eAamoy Apadold syl jo Aue wurte Aouale
RUAUAAD Aue £ 20 soueIn |0 10Upasd Ak A] 'polgaul JByio Aue )0 U0rssassndas ‘'drau-yas ‘Suipeasod
mopnf AQ s1oym ‘sOUIPSan0id @INYBL0) SO INT0[0AI0H JO WALBILAUWOD 33 ‘WM RIS ‘XSO0

“;oureis) surefie o A&}uz; K3usasosus 10 Kdnoiueq Aue sapun But AUR 3O WOWSILDURUOT
84i J0 MOHIOM JCYPSIT JO UR ‘S10UpR5) J0 WOUDq I J0) Juawuliisse Aue 'Ausdosd s o) o ed
Aue 0} J0AF309;5 B JO ; Ayl JOURIY) JO ATUIAOSUL A} “I0IEID) 30 IB3D MYl "ASUAAIONY) 30 Y]

‘WOseaL Aum 105 DU AL AU
® (ua7) 10 X3P ANes pejIead pue PeA B 918913 0) wmo%wmnoo Aue o a:nres Suipnjoul) PR
PUE 9010} 1Y th 3Q 0] $aSPIT TWAWNIO( POIREY 3y 0 Aue 10 ABEOLON SI. "NOTNZIRUIMIIOD MNIASG

"POYSILLN JO SPRW W ALY ¥ 30 MOU LD 109ESas
puaew Aue ur SUIPRSISIL JO IS} § SIUAWNI0C POIBRY 9ig JO AN 9y 'l W SIyl JBpuUn JOJUBID)
20 JEYDG U0 20 A J8PUST OF PAUSILLNG 10 SPBW JUMWBIETS 10 UOTEIIS3)A3} ‘*me.uu AUy SIS W4

SN0 PABIAY AT 10 AUB T 20 AMON 2y} "aBRBLIOW Sy Ut PBUTEILOD
UOAIPUOS 10 KBUDAAT) 'oTeBHQ0 ‘WSl a0 AU yim AKkUOD O JOWURID |0 N4 NNRA] Joumkhuoy

‘van e
10 B1RYISIP 10052 03 10 ) Bupy WaA3sd 0} AeSsaday juauied 16U Aur 20 ‘Iummsul Jo saxey 10} Jauled
Aire ayew 0) sbeBuoy +45) AQ pennbo: aWT Byl UYL JOWEMD 0 NS NuALARY BYID uo W0

SSAUPSGRPL] YT LY AND Uaym Jsauried Aur Sews 0F 001RI0) JO NS SSNPATIPUL VO N30
:afefuoyy sy} sepun
Lunea0 10 WeAd,) ¥NEJOP )0 WoAs LB SINUISUOD RYS S9PudT JO uondo 3yl 1 Buimeiios AL )0 UIEI "L NVEI0

-9ORBUON S14) 03 10 $SSUPBIGapuYs AUl 01 BureRs asuucdiud
2 WOUDFRS 120 33.00p ‘WaLDpPn aLe AQ pUNCQ 8G NRYS JOIRIS puB epusT Ag peaasas AjeuiBuo ueeq
PRY JOA3U JUNOWR B 1 ST WUSIXA HWES au; 1 PAIAA0DeS IG Predal WINGWE 1 3IN238 O] SNUNU0I MM Avedo:q
&y pUT SSAUPSIENU] At BUIGAPAG UKW BE J0 ILaWnIS XY X0 0U AUR jo 10 0EBLOK S JO UCITeIRUED
g ; ‘3G ABw ISEI Y1 St 'OBISURS 9Q HeUS 10 IANIIYD G Ol IUQUOD eUS qﬁeﬁwn
s pue S0eLUOK Sy JO WANUIIMOUI rA-Mp 50 predun PADPISUNS 3G 1PYS $SIUPBIGREU} A} ‘(JORMIT)
WOELWN oYM SUIDRoUT} WeWED AUB Yum .9r.%] AQ apew wmepd Aur (0 3STWOXCWOD 10 Wewamas e
0 uose £q (3) 10 $.09pUaT j0 AUR 10 J8PLd | 33A0 LORAIPSLN] BUMBY ADOG SABASILNLDE JO LNGD ALB X2
BP0 30 20196P wanBpn! AUe 10 UOSEDI AQ (Q) ‘301D 1 HHI UL J0) ME( 0 ME] AZKITLOUEG AETS JO MAP3) Aue
10pun V0SIAd MKUS AUR 03 30 AWINDIUBY W SOISNA 8 ICURIE 0} (B) Jsduied Feyl )0 JUNDWE 33 Wi 0} PeOX) §
JIPU3] JYEAI3Y) PUR SSALPElgRpU] A3 vo Aued piiyl Aue 10 JORURIEND AQ JO ‘ISIMBLIC JO AIBILNION MM
‘owey Aq apew & Pd 'JOAIMOY ‘j| ST O] aum WOy oua AQ POURLUBIAD $B 93} LONBURLLS] IQeU0SEd)
Aue 'mey { q perwsad § ‘Aed dim xuRsy i 12008594 HE PUB SWoY A UF B30T ALndes
8, Jopua] BuUaPIAG & VO JawaTEIS Buisueuy AUE 0 LONZLALLS J0 SBWDETS sqEns pue Jfefpoy s
JO UOTILISNES SIJEINS B JOWEIS) O} JBAIRD PUR JNOJD Jreys Japuc ) ‘aheBLIoW Syl J0pun JOWe:H uodn pesodw
SUOEBINO Y} I1e KILOUA] IS PUe 'INP LBYM $SIUPIAIGIPU| 23 (B SABD JOIUBID } "FINVINHOIHAS T3
wdeBered Swpedsd ayl 1 ¢} D193 SBTRW Ay YsSHAoIcR
% ‘worndo I0G $,J8pUBT Ul ‘Iqeisap 10 Aressadssy aq Aew se sSuiy sulo- e Buop pur ‘Buipsodes ‘Buny
usBARp ‘Buniexa ‘Bunew o asodind 20} Pe-uawone $ 0BT O J9pudT swedde AL
Agay wuein ‘sasodind yons X4 -mmms,nmgnmmgwaueumugmn o8 op
Apus sopudy ‘ydesbered Suwpadsoxd ayl ut 03 PoXapR) STRIYT A JO AU Op O 8B} A WTIG §i PRI
ered 1yl w0} 3 813, T 3 Yl LUCIIIBUL0I
qpaumnuamadxawnmoapm;nmﬂammmsgmggﬁmwnvmmam
%paame 10 ME] AQ pepqiyosd ssejun "IOWRS AQ e NDIR JAYEDISY JO PIUND MOU MUY ‘ALB0CIE R} UO
efuow syl AQ PORIR) NSA3N APINIGs pue $us1 aﬁx (@ pue 'Suow peml i e J0elLow syl
BN 343 O0UT 201K S0 SUCHEDIQO ayl () ansRsad 20 'SNUILOT ‘1ALAC ‘BRIGWNS IEMPUA O] BP0 Wi
HQRISAP J0 ABSSI6Y 3G MPPURT 10 UONIKO 31058 W) L1 ‘AR SR KUSWNI0D Jeyn ‘SATEMNLSD ' IRMNSSE
BUUA 0 KUaWNSY ‘KWW vogenunuod ‘NuauiaTers Buibueyy 'SUSWSEE ARndes ‘specd Apmies
"8y jo $poap ‘safieflow YIS ge pur Aue ‘aeucoidde wadp ABw JBPUST SB S3JRNd DUB SO LONS Ul pur
2WN Yos 12 ‘aq Avw eI L SR ‘PANI0I0sA! IC ‘PRjias ‘PARICIAL ‘A aq 0} asTR2 'Bpua AG pelsanbal
YU pUR 'aUfHSap $,J9puF) 03 J0 JBPUI] 0] ‘PRIANIED 30 POINJSXD 'SPBW 3G O} ISITED (1A 10 'AAIRD DUk
D XD @yew yiM JORMEI) ‘Bpuay Jo 53anbos uodn ‘Sl 63 AWM WO PUB ‘HUR AUB Ty SRURITISTY N
3 ‘a0eBL0K S j0 LEd ¥ 31 1Bl-u-Aduome
Npve SoJUBINSS2 Uy 01 funep) suosiosd Sumonos Yl “LIVI-NI-ASNHOLLY ‘SIONWHNISSY HIALHNI
-abetpop si bed U] LD PBIRTS SE 31 (BP0 FIBURUOT)
QuuopUn A Aq paanbas se yJes) paurEIQo 3q Aeur aﬁelg;gw sgm%gpenmm BaR1 Aunsas 3yl Suussuod
Xoomeunops ¢y woy (Kued peindes) sepuat pue (0KBP) JOWRID J0 sassaippe Buliew dut  SISIAUPDY
o *VPUT LLCY PUBLIAD GATIM JO 1013001 YR
. (€) 20141 UIIM JBPUST 01 ATERAR I B PUE JBPNIT PUB JOWRID) O} JUDILAALO2 AIqRLOSES) 300d ® o
e Ruuew e Ul 1d RUOSID4 3} J|QUISSE [feYS JOJURIE) ‘Yrejap uod} Walalh AJndas st Sunuiuod
0 Bimoopsad U FALNS $I3UACND B 10} JOPUTT ISIKALIDS JFEYS JOWRIE) Mawams Buueuy v se alefuon
S] J0 SUONINPOILA) K0 $3X307 ‘SUBGIBWNGD poInsaxa 44 * W0} UOTEZIIOUINE OYIM pUe awn
Aue ® ‘Kew sopua ‘spuode) Ausdoxd eas ayl wr leliow siyt Buipsodas o) voippe up 4 MuOLIS
PUE SIUSY SUl Ul WASUN Aundes ¢.6puaY Jnunued puB 108usd of Jepud AQ persanbo:r i LDIIR XK

(panuguod) ON U
¢ abad DY HOW A8EL~1Z~40




211097 UNOFHRi&L COPY Page ?

- Loan No {Continues)

&euchofﬂther.l%mmm Anybrachbyeramormdermetermsof other agreement between
Grantor is not remedied within ghy J)(ovned thefem, including without limitation
ﬁy agreemernt concerning any indeotedness or other obl:ganm Gramtor to Lender, whether existing now or

Existing indebledness. A default shall occur undar any Existing lndeb%eﬂnﬁs or under any mstrument on the
Propesty securin any Existing Indebtedness, or commencement of any suit or other action o foreclose any

existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect 10 any Guaranior of any of the
Indetrtedness or any Guarantor dies or becomes incompetent, or revokes or dzsputes the validity of, or kab;kty

under, any Guasanty of the Indebtedness. Lender, at its option, may, but shail not be required to, permit the
Guarantor's estate to assume unconditionally the obuﬁnns arising under the guaranty in a manner ‘
mstauory to Lender, and, in doing $0, cure the Event of

insecurily. Lender reasonably deems itself insecure.

Right o Cure. H such a failure is curable and if Grantor has not been given a natice of a breach of the same
provision of this ifartgage \mhm the precedmg twelve {12) months, it may be cured (and no Event of Defautt

will have occuns) # 1 sends wiitten notice demanding cure of such failure: {a) cures the
failure within &fte=n {15) da (b? i me cure requires more than ﬁ!teen ( 5) d mnad:ate! initiates
5%“3 sufficient to curz the lure thereafter continues and completes all necesmry steps

ient to produce raropliance as soon as reasonably practical,

RIGHTS AND REMEDIES Oa DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exer.is< any one or more of the following rights and remedies, in addition to any other
rights or remadzes provided by e

Accelerate indebledness. iender shall have the right at its option without natice to Grantor to declare the
muﬁo!dm: edness immediately $u. nad payabie, inciuding any prepayment penalty which Grantor would be
req o pay.

UCC Remedies. With r toall o of the Personal Propersty, Lender shall have all the rights ang
remedies of a secured mder the Uni m“?lncanmaa] Code. ¢

| Coliect Rents. Lender shall have me righi, Anhmn notice 1o Grantor, 1o take possession of the Property and
collect the Rents, mcludzng] past U and unpaid, and ap%‘a e net proceeds, over and abgve
Lender’s Costs, agamstth ndebtednesa in furtherance of this fi er may req equire any tenam or other
| user of the make payments of rent or use fees dir 10 Lender. ff the Rents are collected by
|

Lender, then or mevocably designates Lenuer 2 Gramor's attorney—in-fact 10 endorse

received in payment thereof in the name of Grantor ard 1o negotiate the same and collect the proceeds.
bytenan:sorothetusersteLmdermresuorww er's demand shall sansrytneobrqaimsﬁm

which the payments are made, whether or not any proge? yvounds for the demand exist

exercise #ts rights unda this subparagraph either in person, ty unent, or through a recewer

, Mortgagee in Poggession. Lmdasnanhavemengmmbeorx.edasnm gee in possession or 1o have a
i éfcqgm@mgw:om&po&mmme%am%wggf and tﬁmwatoprmectam?,r’
-] operty opelate e 5 %0 collect opaty
f zhe Oﬁgg o ‘t’g cost of the receiversrip, the Indebtedness.
mongagee Poss&sslon o recewer may serve without bond if penwmied law. Lender's right {0 me
aﬁwmem Q1 a receiver shall exist wnether or not the ent valirz of the Property exceads the
gnednm by a substantial amount. Empioyment Dy Lender shall not disgualdfy a person from serving as a
receiver

ﬂ.i:.mipcrht Foreclosure. {ender may obtain a judicial decree foreclosing Grantor's irierast in all or any part of
e Praperty.

Deficiency Judgment. [f permitted b icable law, Lender may obtain a aea - for any deficiency
remaining in the indebtedness due to Lgnggrpranef application of all amounts rec freir e exéc:se of the
rights provided in this section.

Other Remedies. Lender shall have aN other rights and remedies provided in this Mortgage of the Note or
available at law or in equity.

Sale of the Properly. To the extent permitted by apoficable law, Graniorhaeb wa;vesmyandaﬂrimzw ~

have the property marghailed. In exercising its r?é'ms and remedies, L );:e free to sell all or any part &'3

of the Property togethe: orsepam:ely.monesa:aorbysepararesales. Lwershallbemw:obdmany

public sale on all or anv porticn of the Propety. %

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pwﬁc sale of the

Persona! Property of of the time after which an ax?prwmesaxeordhermtemeddnsposm of the Personal P:

Property is 1o be made. Reasonable notice shall mean notice given at ieast tens (10) days before the time of

the sale o gisposSition.

Vigiver; Election of Remedies. A waiver by o!abreachdammmdmsMMQageshanna :
demand strict that provision

constiute 2 waiver of or prejudice mew rights otherwise 10

or other provision. ~Election o pursue any remedy shall not ex udemrsm dﬂam
an election to make expenditures or take action (o perform an obligation

Mnrigage aﬁer failure of Grantor to perform shall not affect Lender’s right to declare a defau& and exercise iis

remedies under this Moartgage.

Attorneys’ Fees; Expenses. If Lender instites any suft o action to enforce any of the terms of this

e ————
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EACH GRANTCR ACKNDWLEDGES

GRANTOR AGREES TO ITS TERMS.
GRANTOR:

HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

INDIVIDUAL ACKNOWLEDGMENT
STATE OF = 1. . 2 ) j
) ss
COUNTYOF =~ '~ ). }

Da this day before me, the undarsigned Notary Fudiic, personally appeared Reyes J Salts and Katherine C
$Salto, 1o me known to be the individuals described in und who executed the Mortgage, and acknowladged that
they signed the Mortgage as their free angd volurtary act anr Ceed, for the yses and purposes therein mentioned.
Given under my hand and oMciai seai this 5. 7 day ot Th Ly
By_ >

L.
: 19 -
RTINS o D RN S,

Residing 7t - %1

Notary Public in and for the State of __.__.1 5.
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¢ Frarcie Ll 7T oo
. SR Rt eheis
My commission expires  Z i< [5¢ s ommieeic
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