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THIS MORTGAGE (~Sccurity Instrmxnt”) is given on ~ JANUARY 24, 1997 . The mortgagor 1s

YVONNE M. GRUSZKA, MARRIED TO
DANIEL E. GRUSZKA **

MORTGAGE /7

("Borrower”). This Security Instrument is given to
PRISM MORTGAGE COMPANY

which is organized and existing ender the laws of THE STATE OF ILLINOIS , and whose
address is 977 LAKEVIEW PARKWAY-SUITE 170
VERNON HILLS, ILLINOCIS 60061 ("Leader”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY FIVE THOUSAND AND QO/f1Uf

Nollars (U.S. § 135,000.00 ).
This debt is evidenced by Bomewer's note dated the same date as this Sccuriiy Instrument ("Note"}, which provides for
monthly payments, with the full debt. if not paid earlizs. duc and payable on FFZRUARY 1, 2 c27 3
This Security Instrument secures to Lender: (z) the repayment of the deht evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums. with intérest, sdvanced under paragraph 7 10
protect the security of this Security Instrument: and (¢) the performance of Borsower's covennis and agreements urder this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and coivey to Lender the following
described property located in C0o0X County, Minois:
LOT 327 IN BMBER GROVE UNIT FIVE, BEING A SUBDIVISION OF Panl OF THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE ¢ EAST OF THE
TUIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

dej
=
N
«% DANIEL E. GRUSZKA IS EXECUTING THIS MORTGAGE SOLELY FOR THE :;
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS [,
06-28-315-055 &)
which hus the address of 1261 SUMMERSWEET LANE , BARTLETT [Strect, City].
Hinois  , 60103 {Zip Codel (“Propenty Address™),
N indh Family-FNMAFHLMC UNIFORM
s NSTRUMENY Form 3014 9730
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth abovs within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borcower shall keep the improvements pow existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintzined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Bormower subject to Leader's spproval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described shove, Lender may. af Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause. Lender
shall have the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recerpts of
paid premiums and renewal notices. In the event of loss, Borrower shall yive prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrows r otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economial'y feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Securitv Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not an‘wer within 30 days a notice from Lender that the insurance carrier has offered to settle a cleim, then
Lender may collect the insiawice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrur ., whether or not then due. The 30-day period will hegin when the notice s given.

Unless Lender and Borrowsr saherwise agree in writing, any application of proceeds to principal shall not extend or
postpozne the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propesty is acquized bv Lender, Borrower's fight to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrament
mmmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establisk. and use the Properny as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Tioperty as Borrower's principal residence for at least one year aficy
the date of occupancy, umless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. ox unless
extenuating circumstances exist which are beyond Borrowes’s sontrol. Borrower shall mot destroy, damage or impair the
Property. allow the Property tc deteriomte. or commit waste 0.2 Property. Borrowes shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lesder’s good faith judgment cculd result m forfeiture of the
Property or otherwise materially impair the lien created by this Security [ovimment or Lender’s socunity interest. Borrower may
cure such a default and reinstate. as provided in paragraph 18, by cansing thewction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrovier'y interest in the Property or other materal
impairment of the fizn created by this Security Instrument or Lendes™s security-inicrest. Borrower shall also be m default if
Borrower, curing the loan application process. gave materially false or maccurate in‘ointion o1 statements to Leader (or failed
1o provide Lender with any material information) in connection with the loan evidenced b= the Note, including, but aot limited
to. representations concerning Borrower's occupancy of the Pruperty as a principal residence. if this Secunty Instrument is on 2
leaszhold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies fo= title to the Property, the
leaschold and the fee title shall 20t merge unless Lender agrees 1o the merger m wnting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 37d Jgreements contained in
this Security Instrument, or there is a legal proceeding that mav significantly affect Lender’s rights n/cho Property (such as 2
proceeding in banknuptcy. probate, for condemnation or forfeiture cr fo enforce laws or regufations), the Iender may do and
pay for whatever is pecessary to protect the valve of the Property and Lender's rights in the Property. Leader’s actions may
include paying ay sums secured by 2 lien which bas priority over this Security Instrument. appearing in court, paying
reasonable attorneys’ fees and entering on the Properly to make repaits. Although Lender may take action under this paragraph
7. Leader does not have to do so.

Any amounts disbursed by Lencler under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalfl bear interest from
date of dlisbursement at the Note rate and shall be pavable, with interest. upon notice from Lender to Borrower raqucstmg
payment.

$. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sc:acml,".ii}r.cx
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reasom, -
mortgage insurance coverage raquired by Lender lapses or ceasss to be in effect. Borrower shall pay the premiums required g

W
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Lender's address stated berein or any other address Lender designates by notice to Borower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by foderal Jaw md the law of the
junisdictron in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law:, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
15 sold or transferred (or if & beneficial interest in Borrower is sold or {ransferred and Borrower is not a natural person) without
Lender's prior written conscnt, Leader may, at its option. require immediate payment in full of all sums secvred by this
Security Instrument. However, this option shall aot be exercised by Leader of exercise is prodibited by foderal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froa the date the notice is deliverod or mailed within which Borrower mmst pay all sums secured by this
Secunity Instrument. If #omrower fails 10 pay these sums prior to the expiration of this period. Lendar may imvoke any remedies
permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s Righs jo Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Secunity lisyument discomtinued at any time prior to the earher of: (a} 5 days for such other period as
applicable law may specify for eiritatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of aindgment enforcing this Secunty Instrument. Those conditions are that Borrowern: (a) pays
Lender all sums which then would be du< vnder this Security Instrument and the Note as if no acceleration had occrrred; (b)
cures any default of any other covenants ur-agrecments: (c} pays all expenses incurred in eaforcing this Secunity Instrument,
mncluding, but not limited to, reasonable attornzys™ fecs: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums sscured by
this Security lnstrument shal! continue unchanged.Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured hereby shall remain fully effective as+f.n0 acceleration had occurred. However, this right to reinstate shall
aot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nate or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timzs without pricr aotice (1> Porrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that coliacts monthly payments due under .= 2irte and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. It there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and zpplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should bé miade. The notice will also contain any other
toformation required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence., vse, disposal, storage. or release of any
Hazardous Substances on or iv the Property. Borrower shall not do, nor allow anyoré eise to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shull rat apply to the presence, use, or
storage ont the Property of snull quantities of Hazardous Substances that are generaliv recogrized to be appropriate to normal
restdential uses snd to maintenance of the Property.

Borrower shall promptly grve Lender written notice of any investigation. claim, demand. lawsar or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancy oo Enviroomental Law
of which Borrower bas actua! knowledge. If Borrower leams, or is notified by any governmental or regels’ury authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
2] necessary remedial actions ir accordance with Environmenta) Law, -

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by‘-’
Environmental Law and the following suhstances: gasoline, kerosene. other flammable or toxic petroleum products, toxic X
pesticides and herbicides, volatile solvents, materixls containing ashestos or formaldehyde, and radioactive materials. As used in :‘i
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located lhlt_H

relate to health, safety or environmental protection. ™
N
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ' t)

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

LOT 327 IN AMBER GROVE UNIT FIVE, BEING A SUBDIVISION OF PART OF THE
SOUTEWEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER

(I Year Treasrry Index - Rate Caps) 600674122

THIS ADJUSTABLE RATE RIDER is made this 24TH day of JANUARY .
1597 , andis incorporated imto and shal} be deemed to amend and supplement the Mortgage. Deed of Trust
or Security Deed (the "Secur:ty lnstrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Ad;ustable Rate Note (the “Note™) o
PRISM MORTGAGE COMPANY
(the"Lender™) of the same date and covering the property described in the Security Instrument and Jocated at:

1261 SUMMERSWEET LANE, BARTLETT, ILLINOIS 60103
{Propesty Address)
Trik WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAT: AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE
BORRUWLR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN 1A TE THE BORROWER MUST PAY.

ADBITIONAL COVLNANMTS. Ir addition to the covenants and agreements made in the Secority Instrument,
Borrower xnd Lender firther covanant and agree as follows:

A. INTEREST RATE AND MONTFL 'y’ PAYMENT CHANGES
The Note provides for an initial interesi mat-of 7.0000  %. The Note provides for changes in
the interest rate and the monthly pavments, =5 Sallows:

4. INTEREST RATE AND MONTHLY PAYLIENT CHANGES

{A) Change Dates

The inferest rate I will pay may change on the fira diy of FEBRUARY 1 . 20090 . s oo thay
day every 12th month therzafier. Each date on which my iner:st rate could change s calied a “Change Date.”

{B) The Index

Begmnmg with the fisst Change Date, my interest rate will ‘oc hasedd on an Index. The “fndex® is the weekly
average yield on United States Treasury securities adiusted to a Constarnt-maturity of | vear, as made available by
the Federal Reserve Boand. The most recent Index figure available as of the Jate 45 days before each Change Date
15 calied the “Current Index.”

If the Index is no fonger available, the Note Holder will choose a new invlex whick is hased upon comparadle
information. The Note Holder will give me notice of this choice.

{C; Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by sddiag . THREE

percentage point(s) ( 3.00069 %) to the Current

Index. Tise Note Holder will then rcund the resuft of this addition to the nearest one-cighth of on¢ percentage point
(0.125%). Subject to the limits stated in Section 4(D) betow. this rounded amount will be my nev fterest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 . S:ngle Family - Fannie Mae Freddie Mac Uniform hstrument
Page t ot 2 DPs
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24TH day of JANUARY
1597 +aad is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the *‘Security Instrument™) of the same date. given by the andersigned (the
**Borrower’*} to secure Borrower's Note to
PRISM MORTGAGE COMPANY

(the ““Lender'™)
of the same dste and covaring the Property described in the Security lastrument and located at:
1261 SUMMERSWEET LANE, BARTLETT, ILLINOIS 60103

{Property Address]

The Property incit-ies) but is not limited 10, 3 parce] of land improved with a dwelling, together with other such
parcels and certain coramon areas and facilities, as described in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the *‘Declaration™).
The Property is a part of 2 plirmed unit development known as
AMBER GROVE (VALLEYS OF)

|Name of Planncd Unit Developmen)
(the *“PUD™). The Property also inclvdes, Borrower's interest in the homeowners association or equivalent
entity owning or managing the common arezs and facilities of the PUD {the **Owners Assaciation'} and the uses,
benchits and proceads of Eorrower's mterelt,

PUD COVENANTS. In addition o' the Covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree 15 follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD"s Constituen?
Documents. The **Constituent Documents™ are the: (1) Fseclaration; (i) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Asvaciation: and (i) any by-laws or other rules or
regulations of the Owner: Association. Borrower shall promptly rav, when due, all dues and assessments imposed
pursuant to the Constituet Documents.

B. Hazard Insurance. So long as the Qwners Association maint-in:. with 2 genenlly accepted insurance
carrier, & “‘master” or *“blanket” policy insuring the Property which is satisfictory to Lender and which provides
insuzance coverage i the amounts, for the periods. and agaist the hazaid. Lender requires, including fire and
harards included within the term *‘extendod coverzge, " then:

(1) Lender wuives the provision in Uniform Covenant 2 for the mon hly payment 1o Lender of the
Yyearly premium installments for hazard insurance on the Property. and

(i) Borrower's obligation under Uniform Covenant 5 to mamtain hazard mewrance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by ¢ Guners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covel age provided by
the master or blanket policy.

In the event of a d:stribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to cormmon arcas and facilities of the PUD, any proceeds payable to Borrower are hereby
assipned and shall be puid 10 Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any ex :ess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners  Associstion maintains 2 public hability insurance policy acceptable in form, amount, and extent of

<overage to Lender.

MULTISTATE PUD RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3150 950 DS 922
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L ‘Projanw o cQ8ITHI- a Notary Public in and for said County and State, do hereby certify that
~ SEt /e £ Gr D TS y known to me to be
the same persen(s) whose name(s) subscribed to the foregoing instrument, appeared before me this day

in person and acknowledged that 4% signed and defivercd the said instrumentas 5 frec and voluntary act,
for the purpeses and therein set forth.

.o —
Given under my hand and official seal, this -7 dayofl Joirorpe , 97/,

My commissioh expires: - e

s ;. ,'/

£ f

y 4
0 P o )

Notary Public

s CRIAN K KOES
4 NCTARY PLBLC STATE CTF:EELWS
) FL3 Commsson Expirey 0711299

NOTARY
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