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this Security Instrument, Lendss may give Borrower a notice idexiiitying the lien. Borrower shall satisfy the lien or take one or
more of e actions set forth above within 10 days of the giving of sotice.

5. Hazard or Property Insurance. Borrower shall keep tus improvements aow existing or hereafter erected on the
Propesty insured against lozs by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thai Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders approva!
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage 0 protect Lender™s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receiz s of

— psid sremiums and renewal notices. In the event of loss, Borrower shall give prompt potice to the insurance carrier and Lender,
Lecder may make proof of loss if not made prompily bv Bommower,

Unless Lender and Borrower oinzrwise agree in writing, insurance proceeds shall be applied to sstoration or repair of the
Propesnty damaged, if the restoration or repair is economicuily feasible and Lender’s security is not lessened. If the restoration or
Tepair is not econcrrical'y feasiblc or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether ar not then due, with sy excess paid to Borrower. If Borrower abandons the
Prap=ty, or does not aniwrr within 30 days & notice from Lender thxt the insurance carrier has offered to settle a claim, then

" Lender may collect the insirziuce procesds. Leader may uecs the proceeds to repair or restore the Property or to pay sums

secures by this Security Instruriez(. whether or not thea due. The 3)-day period will begin when the notice is given.

Uniess Lender and Borrower otherwite agree in writing, any applicatis:, of proceeds to principal shall not extend or
postpone the due date of the monthly ‘ayments referred 10 in paragraphs 1 and 2 o: change the amount of the payments. If under
paragraph 21 the Property is acquired ty Lender, Borrower's right to any insuracce policies and proceeds resulting from
damage to the Property prior to the acquisitiza sha'l pass to Lender to the extent of the sums secured by this Security Instrument

. immediately prior {0 the acquisition.

2 6. Occupancy, Preservation, Maintenance ard Yrotection of the Property; Borrower’s Lear Application; Leasebolds.
Borrower shall occupy, establish, and use the Property a3 Bostower's priscipal residence within sixty days after the execution of
this Security Instrument and shall continue o occupy the “ruperty as Borrower's principal residence for at least onc year after
the daje of occupancy, uniess Lender othererise agrees in writiag, which cossent shall not be unreasonably witkheld, or unless
extenuating circumstances exist which ar= beyond Bofrower’s. eontrol. Bofrower shall not destroy, damage or impair the
Property, allow the Propesty to deteriorzte, or commit waste on Z7 Property. Borrower shall be in defanlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leslcr’s good faith judgment could result in forfeiture of the

. Propeity or otherwise materially impair the lien created by this Security Lisiament or Lender's security interest. Borrowe may
cure such 3 default and reinstate, as provided in parzgraph 18, by causing 1t <tion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes fotfeiture of the Borrow.r's interest in the Propesty or other material
wpairment of the lien created by this Security Insirumen: or Leader’s secutity iatire<t. Borrower shall also be in default if
Borrower. during the loan applization ocess, gave matevially false or inaccuraie i2fimistion or statements to Lender (or failed
W provide Lender with any material infimation) in coenection with the loan evidenced by <&z Note. including, but not limited
to, representations concerning Borrewer’s occupancy of the Property as 2 principal residerce. I7 ihis Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fes-title to the Property, the
beaschold and the fee title shall not merge unless Lender agrees (o the mevger in wriling. -

7. Protection of Lender’s Rights in the Propesty. If Borrower fails to perform the covenants an s mements contained in

_ Bua Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in tir Froperty (such as a
proceeding in bankrupicy, prodate, for condemnation of forfeiture 21 to enforce laws or regulations), thea {cnler may do and
pay for whatever is necessary to profect the value of the Property and Lender’s rights in the Property. Lencer’s actions mzy
irclude paying any sume secured by a lien which has priority over this Security instrumient, appearing in cowrt, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Aithough Lender may take action under this paragraph
7, Lexder does not have 10 do so.

Any anounts dishursed by Lender under this paragrigh 7 ahall become additional deix of Borrower secured by this
Security Instrument. Unless Borrower aod Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement i the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

| pyment. -

8. Mortgage Insurance. If Lender required mioctgage insurance as a condition of mzking the lcan secured by this Security

Instrument, Borrower shall pay the premiums recuired to meinfain the morfgage insurance in effect. If, for any reason, the

wortzage insurance coverage required by Lender lapses or ccases 10 de in effect, Borrower shall pay the premiums required to
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© THIS MORTGAGE ("Security Instrument”) s givenon  JANUARY 15, 1897 . The mortgagor is
DANIRL T MARTINO AND TERESA J KARTINO. WISBAND AND WIFE

—

("Rortower"). This Security Instrument is given to  NORNEST MORTJAGD, INC.

which is oganized and existing under the laws of TRE BTATE OF CALYFORISX , and whose
address is P.0. BOX 5137, DES NOIMES, XA 503065137

("Lender"). Bo rowe. owes Lender the principal sum of
TNO HUNDRRD RIGHTEEN THOUSAND FIVE EUNDRRD AND 00/10C

Dollars (U.3 $*7**218,500.00

This debt is evidenced by Borrower’s noie duted the same date as this Security fnstrumenc /”Note”), which provides for
mosthly paymesis, with the full debt, if not paid earfier, due and payable on FESRUARY 01, 2047
This Security Instrumant sacures 1o Lender: (1) the repayment of the dedt evidenced by the Note, with intr.zst, and al} memls
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under prrgragh 70

protect the secusiiy of this Security Instrument; and (c) the performance of Borrower's covenznts and agreenicats vnder this ‘3
Security Instrument and the Note. For this purposc, Bonmrdouhmbymmc.ummdmwywwﬂum'mlm &
described property located in  COOK Couaty, Wli-ois: o3
o 86 nv mn«as SUBDIVISION, BEING A SUBDIVISION OF PART OF ¢
TEE SOUTEWEST 1/¢ OF SECTION 8, TONWSEIP 36 KORTH, MAMCE 13, RAST g
OF THE THIRD FRINCIPAL MERIFIAN, IN COOK COUNTZ, ILLINOIZ, &
PIN WUNATR: 18-08-305-018 )
*SER ADJUSTABLY RATE RIDER
Parced [D #: 28-08-305-038
which has the sddress of 12631 LANDINGS LANE, OAX FOREST . [Street, Ciwyl,
Blinois €0452 {Zi Codel (*Property Address”); ,
“"%’fﬁ"’ Eemily FNMASFHLMC UNIFORM

NSTRUMENT Ferm 3014 8/50
Q‘ AR owos Amended 8/96 l L
Pogs 1 28 Mmm~mzmm i
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oy TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, sppurtenances, and
‘)ﬁnummorhuuﬁcrapmofthcpmpcny All replacements and additions shall also be covered by this Security
! lastrument. All of the foregoing is referred to in this Security Insttument as the "Pronerty.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estatc beredy conveyed and has the right to mortgage,
"} gradt =4 convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrats
3} and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of recrd.

- THIS SECURITY INSTRUMENT combines uniform covenzats for national use and non-uniform covenants with limited
“I variations by jurisdiction to constinite a uniform security instrument covering ma! property.

4 UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inter?<?; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

1. Fumnds for Taxes and Ipscrance. Subject to applicable lsw or to & writien waiver by Lerder, Borrower shall pay to
Lender on the day monthly payments are due under thz Note, until the Note is paid in full, a sum ("Funds®) for: () yearly taxes
and assessments which may attain priority over this Security Instrument 8 a lien on the Property; (b) yearly leaseho!d payments
or ground rests on thz Froperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgsze insurance premiums, if any; and (f) anv sums payable by Borrower to Leader, in accondance with
the provisions of paragraa 3, in lieu of the payment of niortgage insurarce premiums. These items are called *Escrow Items.*
Lender may, a1 any time, ezt and hold Funds in zn amount zot to exceed the maximum amount a lender ‘or a federally
iniced mortgage lora may requin for Borrower’s scrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to trze, 22 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets 2 lesser amount. If so, Leader may, at way time, collect and hold Funds in an amount oot to exceed the lesser amount.
Lander may =stimate the =moun2 of Fund: due o= the basis of current data and reasonable cstimates of expenditures of futurs
Escrow Items or otherwise in accondance wiv applicable law.

The Funds shall be held in an institutios wiiose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institution; o: in any Federal Home J 2an Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for Lo'aing and applying e Funds, annually snalyzitg the escrow account, or
verifying the Escrow ltems, uniess Lender pays Bormower Zzterest on the Funds and applicable iaw permits Lender to make such
a charge. However, Lender may require Boriower to pay a on--ime charge for an independent real estate tax reporting service
esed by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is mads or
applicable law requires interest to be paid, Leader shall not be rewited to pay Borrower any interest or earnings on the Fuads.

~“Borrower and Lender may agree in writing, however, that interest s82!i b paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and d'.:lu.s to the Funds and the purpose for which’ each
dedit to the Funds was made. The Funds are pledged as additional security fo. 2'l sums secured by this Security Instrament.

If the Funds held by Lender exceed the amounts permitted to be hald by ac-atcable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If we srount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrover in writing, and, in such cas¢ Borrower
shall pay to Lender the amcont pecessary to make up the deficiency. Borrower shall nak- vp the daficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal] prymp'y refind to Borrower amy
Funds beld by Lender. If, under parzgraph 21, Lender sizall acquire of sell the Preperty, Lender, prior (o the acquisition or sale
of the Property, shall 2pply any Funds held by Lerder at the time of acquisition or sale as a credit agrip. e sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable la:v provides ctherwise, all paymeats received by Lenoe su)der paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest 2ic; fourth, to principal due; and lzst, to any laie charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
wkich may attain priority over this Security Instrumen:, and leasehold payments or {sound rents, if any. Borrower shall puy
these cMigations in the manner provides in paragraph 2, or if not paid in thai maaner, Berrower shall poy them on time directy
10 the person owed payment. Borrower shall promptly furnish to Leader all actices of armousts to be paid under this paragraph.
If Borrower makes thess payments directly, Borrower shall prompuly furnish w0 Lender receipis evideocing the payments.

Bozrower shall promptly discharge any lien which hic priority over this Security Instrument unless Borrower: (a) agrees in L
writicg (o the payment of the obligation secured by e lien in 2 manner acceptablt to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the liea in, legal proceediags which in the Lender’s opinion openate to prevent the
enforcerent of the liew; oz () secures from the bolder of the lien an agreemend satisfactory to Lender subordinaling the lien to
this Security Instrument. lfundcrdacnnimtkauypmof:hc?ropmyiswbjmwalicnwhichmymainpﬁoﬁtygqr M
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obrain coverage substantially equivalent to the moitgage insurance previously in effect, at a cost substantially equivalent to the
cczt 1o Borrower of the wiortgage insurance previously in zffect, from an alternate mortgage insurer approved by Lender. If
subsiznially equivalent mongage insurance covérage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use wnd retain these payments as a koss reserve in lieu of mortgage insurance. Lots reserve
payments may no longer be required, at the optior: of Lender, if mongage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again Lecomes available axd it obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or o provide a loss reserve, uatl the requirement for mengage
insurance ends in accordaice with any written agreement between Borrower and Leader or applicable law. '

9. Inspection. Lender or its agent may make reasonablc entries upon and inspections of the Property. Leoder shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonabls cause for the inspection.

10. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc bereby assigned and
shall be paid to Lender.

In the event of & 10:al taking of the Property, the proceeds shall be applied to the sums secured by this Security Instroment,
whether or not then v/, with any excess paid to Borrowet. [n the event of & partial taking of the Property in which the fair
market value of tke Property immediately before the taking ix equal te or greater than the amount of the sums secured by this
Security Instrument immed:itelv hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b raduced by the amount of the proceeds multiplied by the foilowing fraction: (3) the total
amount of the surns socured immer'iar:ly before the wsking, divided by (b) the fair marker value of the Property immediately
before the taking. Any balance sha"! e paid to Borrower. In the event of a partial tking of the Property in which the fair
market value of the Property immediately br.friz the caking is bess than the amount of the sums secured immediately before the
taking, unicis Borrower and Lender otherwise 3o in writing or unless spplicadle law otherwise provides, the proceeds shall
be aplied to the sums sacured by this Security . netrument whether of not the sums asz then due.

If the Property is abandoned by Borrowes, or if. afler actice by Lender to Berrower tha the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o v.pond 10 Lender within 30 dsys after the dats the notice is given,
Lender is authorized to collect and apply the proceeds, & 13 option, either 10 restoration of repair of the Property or to the sums
secured by this Security fastrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, a¥ application of procteds fo principal shall not extend or
postpone the due date of the monthly payments referred 10 in parsgc7,47 | and 2 or change the amount of such payments.

11. Borrawer Not Released; Forbearance By Lender N&t 8 ¥/ziny. Extension of te time for pryment or modification
of amortization of the sums secured by tixis Security Instrument pranied U Londer 10 Yy sacoessor in interest of Borrower shall
£ot operate 10 release the liability of the original Borrower er Borrower's s<coessons in imerest. Lender shell oot be required 10
commence proceedings agaiust any successor in inferest or refuse 10 extend tim: for payment or otherwise modify amortization
of the swms secured by this Security Imrument by reason of ary demand mar: by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising gy right oc remeuy 211 not be a waiver of or preclude the
exercise of any right or remedy.

12. Succesvors and Axsigns Bound; Joint and Seversl LinbBity; Co-siguers. The (Ovenints xnd agreements of this
Security [nstrument shall bind and benefit the successors and sssigns of Lender oxd Borrower ~aibject 1o the provisions of
paragraph 17. Borrower's covenants and agree=wats shal-be joint and several. Any Borrowar v.bo co-signs this Security
Instrument but does not exccute the Mote: (a) is co-signing this Security Instrument only to mortgag, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nok personaily oufigated to pay the sums
sccured by this Security Instrument; and (¢) agrees that Lecder and any other Borrower may 2grec to extend, rodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan charges,
an2 st law is finally interpreted so that the interest or other koan charges collected or to be collested in connection with the
lozn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitie fimit; and (b) any sums already collected from Borrower which excesdad permitted fimits will be refunded to
Bomrower. Lender may choose to make this refund by reducing the pnincipal owed nader the Note or by making a direct
payment 10 Bowiower. If a refund reduces principal, the reduction wili be trezted as a partial prepayment without any
prepayment charge under the Ncte.

14. Notices. Any notice to Borrower provided for in this Scourity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anoiber method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any potice 10 Lender shall be given by first class mail to

LL0LG

337N

R

"Qﬂu meon; Pags 8ot B M_WJW




UNOFFICIAL COPY

- PV ) ] RPN .




I WPR WY STEATAE T DT W

UNOFFICIAL COPY

Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have bess given 1o Borrower or Lender when given as provided in this paragraph.

15. Goverulng Law; Severability. This Security Instrument shall be govermed by federal law and the law of the
jurisdiction in which t»c Property is located. In the event thm any provision or ciause of this Secuvity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisiens of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Not2 and of this Security Instrument.

17. Transfer of the Property or s Beneficia! Iterest in Borrower, If all cr any part of the Property or any inferest in it
is s0ld or transferred (or if a beneficial interest in Borrower is 3018 or transferred and Borrower is not a natural person) without
Lerder's prior wvitten consent, Lender may, at its option, requirc immediate paymert in full of all sums secured by this
Security Instrument. However, this cption shall not be exercised by Lender if exercise is prohibited by federal law as of toe date

‘o¥ this Security Instrument.

If Lender exercises this option, Lender shall give Botzcwer notice of acceleration. The notice shall provide a period of not
kess than 30 days from the date the notice is delivered or mailed within which Borrower nrust pay all sums secured by this
Security Instrument. If Porrower fails to pay these sums prior to the expiration of this period, Lender may invcke any remedies
permitted by this Security Ip;trument without further notice or dzmand on Borrower.

18. Borrower's Righ¢ 10 Reinstate. If Borrower weers certain conditions, Borrower shall have the right to have
enforcement of this Security Lisw mtdmonunundnnynmpmwmcuﬂmof (a)Sd:ys(ormchothﬂprioda
apphmb‘.. law may specify for ieirsivtement) before sale of the Pivperty pursuar: to any power of sale contained in this
Sccurity Instrument; or (b) eatry of a /=igment enforcing this Security Instrument. Thosccondniom are that Borrower: (2) pays
Lender all sums which then would be dus uxder this Security instrument and the Noie as if no acceleration had occurred; (b)
rures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Iastrumsnt,
including, but not limited to, reasonable aiiorniys’ lees; and (d) takes such action as Lender may reasonably roquire to assure
that the lien of this Security Instrument, Lender's ©ign's in the Property and Bormowes's obligation 1o pay the sums secured by
this Security Instrument shall contirue unchanged. ‘Upon reinstatement by Borrower, this Security Instrument and the
ebligations secured hereby shall remain fully effective a3 ¢ 2o acceleration had occurred. However, this right o reinsiate shall
sot 2pply in the case of acceleration under paragraph 17.

19. Sale of Note; Ch-%g» of Loan Servicer. The Note or 2 partial interest in the Note (together with this Security
Iostrument) may be sold one or more times without prior notice to Burower. A sale may result in a changs in the entity (known
m the “Loan Servicer”) that collects monthly payments dus under the Mots and this Security (nstrumeni. There also may be one
or more changes of the Loan Serviosr unrelatad to a1 sale of the Note. If thrie s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ax! »zplicable taw. The notice will stale the name and
address of the new Loar Servicer and the address 1¢ which porments should be mate. The notice will also contain any other
information requiced by applicable law.

20. Lazmardous Suhstances. Borrower shall not cause or permit the preserce, b, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall aot do, nor allow styone else to do, xoything affecting the
Property that is in violatics: of any Environmental Law. The preceding two settences shall nei appiy 1o the presence, use, of
storage oa the Property of small quantities of [{azardous Substances that are gererally recoguiced i be sppropriate to aormsl
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsu’i o nther action by any
governmental or regulatory agency or private party ‘mvolving the Proverty and any Hazardous Substance 77 Cvvironmental Law
of which Borrcwer has actual know!edge. If Borrower learns, cor is notified by any governmental or reguiztriy authority, that
ary removal or other remediation of any Hazardous Substance affeciing the Froperty is necessary, Bormower stiall promptly take
all necessary remedial actions io accoidance with Environ=.ais] Law.

As used i this paragraph 20, “Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and he following substances: gamoline, kerocene, other flammable or toxic petroleur products, toxic
pesticides and berbicides, volatile sciveuts, materials containing asbestos or formaldehyde, 21 radicactive maserials, As used ia
this paragraph 20, "Environmental Law" means federzl laws and laws of the jurisdiction where the Property is located tha
relate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Leader further covenant and agres as follows:
21. Acceleration; Remedies. Lender shail give miice to Borrowes pricr tc accxieration following Borrovrer's breach

of any covenant or ugreement in this Security Isstrumeni (but pot prior to accoerstion under paragraph 17 unless
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sppiscable o provides otherwise). The notice shall specily: (a) (B2 defanit; (b) the action requi.ed to cure the defanlt;
{c) a date, mot less than 30 days from the date the notice is given to Burower, by which the defank mst be cured; snd
(d) that failure to cure the default on or before the date specified in the potice may result in acoelerstion of the sums
secured by this Security Instriement, foreclosure by judicial proceeding and sale of the Property. The notice shafl further
Laform Borrower of the right to reinstate after sccelerntion and the right to wmert in the foreclostre proceeding the
won-existence of 8 defzcit or any other defense of Borrower (o acoeixee230a and foreclocure. If the default ks not cured on
or before the date specified In the motice, Lender, at ity cption, mev require immediste paymeat in full of all sums
secured by this Sectrity Instrument without forther dauasd snd may foreclose this Security Instrument by jedicial
proceeding, Lender shall be entitied to collect all expenses incurred in pursaing the remedies provided in this paragraph
21, lmduding, but mot limited to, reasonable atvoreeys’ fees and costs of title evidence.

23_ Release. Upuir pryment of il sums sacured by thiz Security Instrument, Lender shall release this Security Instrument
without chargs to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of horestead exernption in the Property.

24. Riders to tis Security Instrument. If ooe or more riders are executed by Barrower 2nd recorded together with this
Security Instrument, the ~ovenants and agreements of cach such rizs shalt be incorpeated into and shall amend and supplement
ihe covenants and agreemsénis of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es)]

. Adijustable Rate Rider Condominium Rider - 14 Family Rider
Graduated Payment Rides Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Kider Sccond Home Rider

. VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts «oud a7rees 10 the terms and covenants contained in this Security Instrument and

ia any rider(s) executed by Borrower and recorded wic it _
Witnesses: / . t’q j
(Seal)

- PANIKL T MARTINOG Bocrower
-f‘"’;" ’}

Lot ada Jl ) 7 a L.élﬁu‘ {Seal)

TERZSA S #&rn!o 1 Borrower

(Seal) Q, {Seal)

Bormower -Borrower
STATE OF ILLINOIS, CQOK * County 55

L A g LmJ , a Notary Public in and for said co'nty ind state do hereby certify

that DANIEL T MARTING AND J MARTINO, HUSBANT AXD WIFE

. personally known to me to be the same persoa(s) whose name(s)
subscribed to the foregoine instrument, appearcd before me this day in person, and acknowledged that THEY

sigued and delivered the said instrument as TEEIR free and voluntary act, for the uses and purposes therein set forth.
‘Siven under my hand =4 official sel, ki 15TH day of JINTUARY . 1887
m— . Noary figblic
TIAL qrap - ~
M'.‘r:."‘]F_ A!\ll@:z AAAAAAAAAA -
NO?E!V Lol S —~y -OFFIC‘AL SEAL.
§ M Comr- “n MARIANNE ALVAREZ
—— Netary Publie, Stste of Minsle
My Comr- - ¥ omroy 31400
!hmau~ ~

Q—mm wace) reswe  Fom 3016 9/%0
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" Borrower and Lender further o venant and agree 23 follows:

» The Note provides for -1 initial interest rae nf  ¢.878  %. The Nole provides for changes in the interest rate and

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
( 1 Year Treasury Iadex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15T& dayof JANUARY Li997 ,andis
incorporated into and shall be deemed 1o amend and supplement thie Morigage, Deed of Trust or Security Deed (the
"Security Instrurent”) of the same date given by the undersigned (the *Botrower”) to secure Borrower's Adjustable Rate
Note (the "Note"™) 1o RORWEST NORTGAGE, IAC.

{the "Lender”) of the same date and tovering the property described in
the Security Instrument and located at:

14831 LANDINGS LANE, OAK FOREKST, IL 60452
(Froperty Acirens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A?* THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORRUWLR'S INTEREST RATE CAN CHANGE AT ANY ORE TIME AND THE
MAXIMU RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenznis and agreements made in the Security Instrument,

A. INTEREST RATE AND MON/IILY PAYMENT CHANGES

the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAY}.ENT CHANGES

(A) Change Dates
The interest rate { will pay may change on the first 9= =f PEBPUARY , 2000 , and on that day cvery
12 MCNTHS therzafter. Each date on which &iy interest rate could charge is called a *Charge Date.*
(B) Th» Index
Beginning with tke first Change Date, my interest rate will be U7sed on an Index. The “index” is the weekly average
yic2Z on United States Treasury securiiizs adiusted to a constant ma*ur'sy: of b year(s), as made available by

the Federal Reserve Board. The mast recent Index figure available as 46 tos daiz 45 dxys before exch Change Date is called
the "Curreai Index.”

If the Index is no longcr available, the Note Holder will choose a new index which is based upon comparable informaion.
The Note Holder will give me natice of this choice.

(C) Calculntion of Changes

Before each Change Date, thie Note Holder will calculate my new interest rate by aidicz. *w0 AND
THREK-JTARTERS percentage points ( 2. 750 %) (0 the Current Indsx. The Nin> Holder will then round the
result of this addition to the nearest ca=-¢ighth of one percentage point (0.125%). Subject tu the 'ixits stated in Section “D’w
below, this munded amount will be my pew interest rate until the next Change Date. g

The Note Holder will then determine the amount of e monthly payment that would be sufficieritr sepay heurpaid &
principal that T am expected to owe at the Change Date in full on the maturity dats at my new interest <2°s {n substantially 3

equal payments. The result of this calculation will be the new amount of 2y monthly payment. :‘3

(D) Limits on Interest Rate Changes >
The interest rate [ am required to pay at the first Charge Date will vt be grester than  @.875 Xorlssthan &
4.875  %. Thersafter, my interest rate will never be incrtasedd or decreased on oy single Change Date by more than

™0 percentage points ( 2.008 %) from my initia! note rate of intercst | have
been payinig for the preceding twelve months. My interest rate will never be greater than 12.873 %.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pzy the amount of my new monathly payment

beginning on the first monthly pr~went date after the Chzzge Date until the amount of my monthly payment changes
sgain.

MULTISTATE ADJUSTABLE RATE RIDER Single Famnily Fasrale Mae/Freddie dac Uniform [nrtremen Form 3111 333
NMFL 3111 EM .
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(F} Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and the amount of my moathly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephooe number of a person who will answer any question [ may have regarding the notice.
B. TRANZFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneflcial Interest In Borrower, I all or part of the Propesty or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

- without Lender’s prior written consent, Lender inay , & its opticn, require immediate payment in full of all sums secured

by this Securi:y Instrument. However, this option shall not be exercised by Lender if excrcise is prohidited by federal
faw s of the date of this Security instrument.

Lender shall dlso not exercise this oplion if; (2) Ecrrower causes to be submitted to Lender information required by
Lender to evalrai= 11e intended transferee as if a new loan were being made 10 the transferee; an (b) Leader reasonably
detrumires that Ler.er’s security will not be impaired by the loan sssumption and that the risk of a breach of any
covenan! or agrecment ‘o this Security Instrument is acceptaie 1o Lender,

To the extent penmices by applicable law, Lender may charge a reavonable fee as a condition of Lender’s consent to
the Loan assumption. Lencer 2y also require the transferee (o sign an assurption agreement that is acceptable to
Lender and that obligates the truasTeree to keep all the prowaises and agreements made ia the Note and in this Security
[nstrument . Borrower will continic to e obligated under the Note and this Security Yastrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require iramediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a periad f rot less than 30 days from the date the notice is delivered 3 matled
within which Borrower must pay all sums secured 0y bis Security Instrument. If Borrower fails to pay these sums prior

" to the expiration of this period, Lender may invoke 54 remedies permiitted by this Security Instrument without further

aotice or demand oa Borrower.
BY SIGNING BELOW, Borrower accepts 2 agrees to the <crins and covenants contained in this Adjustable Rate
Rider. N
- / - k
: -Cm (Sea)
DAX T MARTINO -Borower
= (Seal)
-Borrower

(=
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