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MORTGAGE Loan No. 61213332 5&'

THIS MORTGAGE ("Security Irstrment”) is givea on January 10, 1997 . The mortgager is
JAMES S§. LENSKXI and VIVIAN 7. LENSKI, HUIBAND ANT: NIPE

~

{"Borrower®). Tius Security Instrument is given to
PIRST COSMOPOLITAN MORTGAGE, I”C.

which is organized and existing under the laws of ~ TEE STALZ OF ILLIK2IS , s0d whoss
sddrescix 121 FAIRFIELD WAY -~ SUITE 240, BLOOMINWL?LE, ILLINOIS 60108

7"Lender"). Borrower owes Lender the principal sum of
One Rundred Thousand ind no/100 - ——

Dollars (U.S. $ 100,000.00 )

This debt is evidenced by Bomrower's note dated e same date ss this Serunity Instrument ("Nota”), which provides for
mcothly peyments, with the full debt, if not vzid esrlier, due and paysble on Fetvaary 1, 2012
Tkis Security Instrument sacures to Lepder: (s) the repayment of the debt svideacsd by AcNotc,mthmtnen,m&aﬂmewm
extencions ard modificatious cof the Note: (b) the payment of all other sums, with iater=st, advanced under parsgraph 7 to
protect the security of this Secunity Instrument; snd (¢) thz performanse of Berrower’s o venants and agreements under this
Security Instrument and the Note. For this purposs, Borrower does bereby mortgage, grant ard coavey 10 Lender the followng
described property located in CCoK County, Illinois:

LOT 630 INK ELK RIDGE, VILLA-UNIT NUMBER 8, BEING A SUBDIVISION OF ”il

OF LOT 7 AND PART OF LOTS 5 AND 6 IN THE DIVISION OF TEE LOUIS F. CUSE

FARM, BEIFC A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 15,

TOWNSHIP 41 MORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MZRIDIAN, ACOURDING

TO PLAT OF SAID FLX RIDGE VILLA-URIT NUMBER 8, REGISTERED IN THE OFFICH OF

THE RZSISTRAR OF TITLES QF COOK COUNTY, ILLINOIS, ON APRIL 19, 1965 AS

POCUMENT WUMBER 2204299.

PIN 08~-15~-205-002
vhich has the address of 1103 SOUTH LAVERGNE XT. PROSPECT i, Cyl,
Rlinois 60056 [Zp Code] (“Property Address™);
C UNIFORM
INSTRUMENT Form 3014 9/%0

- & Amendad §/91 ‘ '
. ) . '
Papuiett VAP MORTAASE FOPMSE - WCIMS21-7281 - .
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obtuin coverage substani:city equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurarce previously in effect, fom an alterna’e mortgage insurer approved by Lender. If
mibstantislly equivalent mortgzge insurance coversge is mot availadie, Borrower shali pay to Lender sach month s sum equai o
cne-twelfth of the yerrly moitgage insurance premium being paid by Borrower when the insurance coverage lapsed or cessed to
be in effect. Lez2zs will accept, use and retain these payments &3 & Joss rescrve in lieu of mortgege insurance. Loes reserve
peyments may 2o longer be roquired, at the option of Lander. if mortgage insurance coverage (in the amount aad for the period
that Lender requires) provided by an insurer approved by Lender again becomes availablo asd is cbtained. Borrower shall pey
the premiums required to maintsin mostgage insurance in effect, or Lo provide a loss reserve, matil the requirement for mortgage
insurance ends in accordance with any wrilten agroement between Borrower and Lender or applicsdle law.

9. Inspection. Lender or its agent msy make reasonable entries upon sod inspectioas of the Property. Leoder shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the nuspection.

19. Condernation. The proceeds of any award or claim for dameges, direct or consequential, in comnection with aay
condemnation or ather taking of wny-past of the Propesty, or for conveyance in lLieu of condemnatica, are hereby astizned snd
shall be paid to Lender.

In the cvent of 4 iotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instruiment)
whether or not then gz, with any excess paid to Borrower. In the event of a partial talcag of the Property in which the fair
moarket value of the Projery immediately before the taking is equal to or greater than the amount of the sums pocured by this
Security Instrument immed’ately before the taking, unless Bofrower and Lendes otherwiss agres in writing, the surs secured by’
this Security Instrument shall \v. reduced by the amount of the proceeds multiplied by fhs following fraction: (3) the totil
smoumt of the sums secured imraedistely before the taking, divided by (b) the fair market value of the Property immedistely
before the taking. Any balance shal’ %2 paid to Borrower. In the event of a partial taking of the Propesty i which the fair
market value of the Property immedistel; defore the taking is less than the amount of the sums secured immediately before the
taking, urless Borrower and Lender otheiw's agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums socured by this Security insument whether or pot the sums are then due.

If the Property is abandoned by Borrowver, orif, after notice by Leader o Borrower that ths condemnor offers 1o make sn
sward or nettle a claim for damages, Borrower s io rospond 10 Lender within 30 days after the dats the notice is given,
Lezder is suthorized o collect and apply the proceeds; & its option, either to restoration or repair of the Property of to the sums
secured by this Security Instrument, whether or not then Cue.

Unlesz Lender and Borrower otherwise agros in wriling, sny application of proceeds to priceipal shall aot exteed or
postpore the due date of the moathly payments referred to in paragranhs 1 and 2 or shange the amount of such psyments.

11, Borrower Not Released; Focbemi=nce: By Lender Not 1 Waiver. Extension of ths time for payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender to myy wccessor in interest of Borrower shall
not operate to release the Liability of the orginal Borrower or Borrowes’ #icoosaors in interest. Lender shall not be required to
commexca proceedings aguinst any succesw in interest or refuss to extend thay: for payment or otherwise modify amortizaiion
of the sums secured by this Security lnstrvment by resson of my demand =ad- by the original Borrower or Borrower's
SUCCEEtors in interest. Any forbearance by Lender in exercising any right or reme iy shall not be & waiver of or preciude the
exercise of any right or remedy, i

12. Succossors and Assigns Bound; Joit and Several Liability; Co-signors. The covenants and agreermenty of this
Security Instrument shall bind and benefi: e sucoecsors and sssigns of Lender and Bor'ower, subject 1o the provisions of
parsgraph 17. Borrower's covenants and agreements shall be joint and sevenl. Any Borrover vho co-signs thiy Security
Instrument but does not execute the Note: (s) is co-signirg €-is Security [nstrument aaly 50 m0iigrga - grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is wot personally otiented to pay the sums
securad by this Security Instrument; and (c) agrees that Lender and say other Borrower may sgroe to extod. =uodify, forbear or
ol any accommodations with regard to the terms of this Security Instrument or the Note without that Doroeer’s conaent.

13. Loan Charges. If the loan secursd by this Security Instrumant is subject 0 & faw which sets maximwum boar charges, &
nd that law is finally intorpreted o0 that the iatereet o other loan charges collected or o bo collected in connection with tho S
loan exceed the permittad limits, then: {z) any such joan chargs shall bo reduced by the amount pecessary to reduce the charge .3
to the permitted Limit; and (bj any sums already coflected from Borrower which exceeded permitted Limits will be refndod 0 &3 |
Bonmm.Lmdumychommnku&isnﬁndbymdmingﬁapdﬁpdwedmderdwﬂmembynkinguﬁm‘s ‘
payment to Borrower. If a refund reduces principal, the reduction will be treatod as a purtial prepayment without sy
prepaymoent charge under the Nots.

14, Notices. Any nctice to Borrower provided for in ‘his Security [nstrument shall bo given by delivaring it or by mailing
R by first claxs mail ualess applicabls law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower desizuates by notice 10 Leader. Any notice to Lender ahall be giveni by first class mail %0

Q-cnm 9602101 i Ferm 3014
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Lender’s address stated berein or say other sddress Lender decignates by notice to Borrower. Any notice provided for in tis
SocmitylmtxuwMbdumdmhvobmﬁvm&ﬁmmulﬂ‘ﬁmﬁmnpmi&dh&ism

15. Governing Law; Severahbiliy. This Security Instrument shall be govemed by federal law snd the lsw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secvrity Instrument or the Note
conflicts with applicable law. such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the cucflicting provision. To this end the provigions of this Security Instrinzent and the Note are declaced
to &= severable,

16. Borrower’s Copy. Borrower shall be given oac conformed copy of the Note aud of this Sacurity Instrument.

17, Trapsfer of the Property or a Beneficizl Tmterest in Borrower. If all or any part of the Property or eny interest in it
is s0ld oc transferred (or if a beneficial interest in Borrower i 204 or transferred and Bocrower is not 2 satural person) without
Lender's prior written consent, Lender may, at its optios, require immediste payment ia full of ali sums socured by this
Security Instrument. However, this optioa shall not be exercised by Lender if exercize is prohitited by fodezal law as of the date

- of this Security [nstrcment.

If Lender exercises this option, Lender shal] give Borrower actice of acceleration. The notice shall provide s period of not
lessthmwdnytﬁxmthedmthcmﬁwisdeﬁvudornﬂedﬁminmBm“mlnnumudby&i:
Security Instrument. *Z Borrower fails to pay theso sums prior o the expintion of this period, Lender may invoke any remodies
permitted by this Security Jastrument without furthér eotice or demman! on Sorrower.

18, Borrower's Ruwtt to Reinstate. [7 Borrower meets certzin conditions, Borrower shall have the right 1o Bave
enforcement of this Securit; Licrument discontinued at sny tims prior 10 the carlier of: (a) 5 days (or such other period as
applicable law may specify for ieiastatement; befors salo of the Property pursusst to ay power of sale containad ia this
Security Instrument; or (b) catry..'s judgment enforcing this Socwrity Instruscnt. Those cxaditions arc tiat Borrower: (s) pays
Lender all sums which then would be dv: rder this Security Isstrurmcat aad Gec Note as if mo acceleration had occurred; (b)
cures any default 5i' any otber covenants of soreements; (c) pays all axpemses incurred ia saforcing this Security Instrument,
including, but not limited to, rexsonsble attmeys’ fees; sad () takos such action as Lendar =ay reasoasbly require so sssure
that the lien of this Security Instrament, Lender's rights in the Property and Bosrower's obligation 10 pay the sums secured by
this Security Instrument shall coatinue wciengd, Fpon risststowest by Borrower, s Secwrity Instruman: aod the
obligations secured bereby shall remcin fully effective 13 if 30 accelertion had ocourred. However, this right 1o reinstato shall
not apply ir: the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nurs or & partial io‘erest is the Nota (together with this Security
Instrument) may be sold ons or more times without prior notice & detmower. A sale ey result in & change in the entity (inown
as the "Losn Sesvicer”) that coliects monthly payments due wnder €z, Nxe and this Security Instrument. Therz also may be ons
or more changes of tiic Losn Servicer unrelated 0 a sale of the Note, If Lorre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovs and srplicable lgw. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouic be .onde. The notice will also contain any other
informatioa raquired by applicable law.

28. Hargrdous Substances, Borrower shall a0t cavse or permit the presence, e, disposal, storage, or release «f any
Razzrdous Substaces oa or in the Property. Borrowsr shall not do, nor allow anyine elss to do, saything affeci\g the
Pxogtﬂyd:ﬂisinviahﬁmofmyﬂnvixmmhl[xﬂ.Tbeprwuﬁngwomduhhotmp!yloﬁcmm.m’
Torage cn the Property of small quantities of Hazzrdous Substances that are generally recognized 0 be appropriate to porroal
restdentin! uses aud to maintexsnce of the Property. .

Borrower shall promptly give Lender written notice of any investigation, claim, demand. laww! or other action by my
govemmental or regulatory agency or private party involving the Property and sny Harardous Sobstanc or Faviroomental Law
of which Borrower has actual knowledge. If Borrower learzs, or is aotified by eny governmental or regtlaiory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is secessary, Bomrower shall proemplly ek
all necassary remadial actions in accordance with Environmentsl Law.

As used in this paragrapa 20, “Hezardous Substances® are those substances defined 85 toxic or hazardous substancos by
Environmental Law and the following substances: gusoline, kerosens, other flammable or toxic petroleum products, 0Xic
pesticides az=< berbicides, volatile solvonts, materials cortrining ashestoe or formaldehyde, and radioactive materials. As wead in
this paragrsrh 20, "Tovironmenial Law® means federal laws and lsws of the jurisdiction whess the Propesty is locsted that
relate to health, mafety or envircamental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further -.rvenant and agree as follows:
IL. Acceleration; Renodies. Lender shall give motice to Borru e prior t0 acceleration following Borrower’s breach
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