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MORTGAGE
THIS MORTGALE -

L7072 Sccurity Instrument®) is givex oo January 16, 1997
The snortgapor = BEDRO/ZAMUDIC and ESTELA ZAMUDIO, HIS WIFE

o
_égq

'r_ ("Borrower®). This Security Instrument is given to

; SECOND FEDERAL SAVINGS AMD LOAN ASSN ’
which ix organized and existing uader th: Laws of UNITED STATES OF AMERICA | and whose addrexss is

ﬁ 3960 WEST 26TH STREET. CHICAGO, i.LINOIE 60623

P

- ("Lender”). Borrower owes Lender the principal sum of

(] EIGHTY-FIVE THOUSAND DOLLARS AN, 0L0/100

&)

cc Dollars (U.S.$ 85,000 .00 ). Thix deht is evidrarced by Borrower's note dated the samz dute us

e tiis Security Instrument ("Note®), which provides for monh?;, -nayments, with the full debt, if not p:id

!:‘; carlier, due und payahle oo January 5, 2012 - This Security [nstrument secures

—a

to Lender: (1) the repayment of the debt evidenced by the Note, with-interest, and all renewals, extensions
and modificutions of the Note; (b) the payment of all other sumx, with iptcrust, advanced under paragraph 7
to protect the security of this Security Instrument; and (c¢) the perfortoance”of Borrower's covenants and
agreernents under this Security ipstrument and the Note. For this purpose, ‘@irmwer does hereby mortgage,
grant and convey to Lender the following described property located in

STATE OF [LLINOIS, CQOK County, Illirois:

30 ITLILE

LOT 11 IN BLOCK 2 IN JOHN PECKA’S SUBDIVISION QOF THE SCUTHWEST 1/4
OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 34.- TOWNSHIP

39 NORTH, RANGE 13, EAST QF THE THIRD PRINCIPAL MERIDIZN, ‘IN COOK
COUNTY, ILLINCIS

PERMANENT INDEX TAX# 16 34 205 031 VOLS580

which has the address of 3230 S KEDVALE CHICAGO
{Sureet] [City]
lllinots 60623 ("Property Address™);
lZip Code]

[LLINOIS-Single Family -Fannie Mae/Freddie Mac UNIFORM iNSTRUMENT Fam 3014 990
|
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TOGETHER WITH all tthNﬂQEE:I:C IAJ—- tthQ.E!Xanmnts. appurtenancex, and

fixtures now or hereatter a part of the property. All replacementr and additions shall also he covered by this Security lnstrument.
All of the foregaing is referred to in this Security Instrument as the *Property.”

BORROWER COVYENANTS that borrower is kanfully seised of the estate liereby conveyed and has the right to grant and
convey the Property and that the Propzrty is tneocumbered, ercept for encumbrances of record. Borrower warrants and will
defend generxlly the title to the Property against all claims and demunds, subject to #ny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Lmited
variations by jurisdiction to constitute x uciform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priccipad and Interest; Prepayment snd Lute Charges. Borrower shall promptly pay when due the principal
of »d interest on the deht evidenced hy the Note und any prepayment and late charges due under the Note.

2. Funds for Taxes and Invurance. Subject to applicable law or to a written waiver hy Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum ("Funds®) for: {a) Yearly taxes
und assessments which may attain priority over this Security [nstrument as a Nen on the Property: (b) yearly leasehold payments
or ground rents on the Moperty. if any: (¢) yesrly hazard or property insurance premiums; (d) yearly flood insurance premiums. if
any, (¢) ycarly mortgags nsurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance with the
provisions of parugriph &, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Jtems.”
Lender may, &t any time, crilvct and hold Funds in an amount not to exceed the maximum amount & lender for a federslly
celated mortgage loan may svarir= for Borrower's escrow account yader the federal Real Estate Settlerment Procedures Act of
1974 ax amended from sime to tive. 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a
kesser amount. It so. Lender may, at »iy time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on 'R basis of current data and reasonable estimates of expenditures of future Escrow Items
of otherwise in accordance with applicable aw.

The Funds shall he held in an institution r<hose deposits are insured by a federal agency, instrumentality, or entity (including
Lendr, if Lender is such un institution) or in ary Fideral Home Loun Bank. Lender shall apply the Funds to pay the escrow
nems. Lender may not charge Borrower for holuizg and applying the Funds, annually analyzing the escrow account, or venfying
the Escrow [tems, unless Lender pays Borrower inters:i <o the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to puy 2 one-izie churge for an independent real estate tax reporting service used by
Lender in connection with this fvan, unless appiicable law provides ctherwise. Unless an apreement is made or applicable law
ragures interest to be puaid. Lender shall not be required to piy Burrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paia ou the Funds. Lender shall give to Borrower, without charge. an
annual aceounting of the Funds showing credits and debits to the Furds and the purpose for which each debit to the Funds wus
muade. The Funds are pledged as additional security for all sums secured oy this Security Instrument.

It the Funds held hy Lender exceed the amounts permitted to be held =+ applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the reguirements of applicable law. !¢ amnunt of the Funds held by Lender at any time
it not sufficient to pay the Excrow Items when due, Lender may ®o notify Borro'ver (o writing, and. in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall mak: np the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promntly refund to Borrower any Funds
held hy Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prics to the acquisition or sale of the
Property, shall apply any Funds held hy Lender at the time of acquisition or sale as a credit against the sums secured by this
Secunty Instrument. o

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Loner under pmmp!S
und 2 shall be applied: first, to any prepayment charges due under the Note: sccond, to amounts pajatie under paragrapl §:
third, to interest due; ;ourth, to principal due; and last, 1o any late chargss due under the note. t)

4. Charges: Liens. Borrower shall pay all taxes, assessmeats, charges, fines and impositions attributadic to the Property
which may attaiz priority over this Secunity Instruiasat, and leasehold payments or ground rents, if any. Borrower shall pay 1%
obligations in the menner provided io paragraph 2. or if not paid in that manner, Berrower shall pay them on time directly to ofe
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidescing the payments. )

Borrower shall promptly disch:asge any lien which has priority over this Security Instrument unless Borrower: (a) agrees m
writiog 10 the payment of the obligation secured by the Nen itn a manner acceptable to Lender; (b) contests in good faith the ten
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enfercement of the lien; or (¢} secures from the holder of the Lien ar agreement satisfactory to Lender subordinating the lien to
this Security Instrument. It Lender determines that any part of the Property is subject to a Hen whick may attain priofity over
this Security [nstrument, Lender may give Borrower a notice ilentifying rne lien. Borrower shall satisfy the lien or take one or
more of the actions set turth above within 10 days of the giving of notice.

5. Harard or Property Iesurauce. Borrower shall keep the improvements now existing or hereafter erected on the Property
iesured against loss by fire, hazards included within the term “extended coverage® and any other huzards, including floods or
flooding, for whick Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

Form 3014 9/90 (page 2 of 6 pages)




Fao” 20 uab il PATT. Ik Mt TOE TE, * IS

UNOFFICIAL COPY '




|

|

RS

11T e 3T

o UNOFFICIAL COPY

requires,  The insumance carrier providing the insurana: shall de chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s oplion, oblain coverage
tu protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be aceoptable to Lender and shall include a standard mortgage dawse. Lender shall
have the right to hold the policies and renewals. Il Lender requires, Borrower shall prompuy give 10 Lender all reovipis of paid
premiums zad renewa! notices. In the event of loss, Borrower shall give prompt natice to the imsurance «ammicr and Lendetr. Lender
may make proof of loss if not made promptly by Borrower. i

Unless Lender and Borrower othervise agree in wriling, ‘nsuranoe procveds shall be applied 1o restoration oe ropair of the
Property damaged, if the restoration gr repair is cconormically feasible and Lender’s security is pot fenwened. If the nestoration o
repair is not economically feasible or Lender's seeurity would be lessened, the insurance proveeds shall be applicd W the sum
scoured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borroser abandons the Propenty.,
or does not answer within 30 days a notice from Lender that the insurznice carrier has offered to setthe 1 daim. then Lender may
collest the insurunce rrxveds. Lender may use the procceds to sepair of restore the Property ur to pay surma socured by thus
Sccurity Instrument, whe her or not then due. The 30-dsy pericd will begin when the notice is given.

Unless Lender and- Gorrower otherwise agree in writing, any zpplication of proceeds to prinaipal shall nat extend vo postpone
the due date of the montiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If undet paragraph
21 the Propenty is acyuire by Lender, Borrower's right 1o any inurance policics and procceds msulting from damage ty the
Property prior o the acquisiteasiall pass to Lender to the extent of the sums wecured by this Scuurity Instrument imascduately
prior to the acquisition.

6. Occupancy, Preservetion, Mlin‘epence and Protection of the Froperty; Borroaer’s Loan Apphation; Lessebolds, Borrower
shall occupy, establish. and use the T'ropertz as Borrower’s prinapal residence within xixty daws after the exccutron of this Swcurity
Instrument and shali continue to occupy ‘the Troperty as Borrower's principal residence for at keast onc year after the date of
ovcupancy, unless Lender otherwise agrees in wiiilng, which content shall not by unreasonably withheld, or unless extenuating
circumstances exist which are bevond Borrower's control. Borrower shall not desiroy, damage cr impair the Property, altow the
Property to deteriorate, or commil waste on the [ronerty. Borrower shali be in default if any forfoiture action or procceding,
whether civil or criminzd, is begun that in Lender's goox frith judpment could rosult in forfeitun: of the Property of otherwise
materially impair the lien created by this Security Instruranis or Lender's security interest. Borrower may cure such a default and
reinstate as provided in paragraph 18, by causing the action or jriaeeding 1o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest 1 the Property oe other material impairment of the lien created by
this Sccurity Instrument or Lender's securily interest. Borrower (0all slso be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statemeris %0, Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, induding, *ut not limited 1o, representations conceming Borrower's
oecupancy of the Property as u principal residence. If this Security Instrumaat s on a Laschold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the kaschold=nd the fee Gue shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform P4 wonvenants and agreements contained in this
Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender's.nghis in the Property (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture or to enforoe laws or regulations), thiz-Lender may do and pay for whatcver
i5 nevessary to protevt the vaiwe of the Property and Lender's rights in the Property. Lenders aniions may include paving any sums
secured by a lien which has priority cver this Security Instrument, appearing in court, paying rewssnable attorneys™ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does 1ot have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrowir,axured by this Secunty
Instrument. Unless Borrower and Lender agree o othor terms of payment, these amounts shall beardipierest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

B. Mortgage losurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance in effect. If, for uny reason, the
mortgage insurance coverage cequired by Lender lapses of cedses to be in effect, Borrower shall puy ths premiums required to
obtain coverage substandally equivalent to the mortgage insurance previowsly in effect, 2t a cost substantially equivalent to the cost
tu Barrower of the mortgage insurance previously in cffect, [rom an altermate mortgage insurcr approved by Lender. [f substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay lo Lender each month a sum equal to one-twellth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in liew of mengage insurance. Loss reserve paymenis may no
longer be reqiired, at the option of Lender, il mortgage insurance coverage iin the amourt and for the perivd that Lender
requires) provided by an insurer approved by Lender again becomes avariable and is obtained. Borrower shall pay the premiums
required to maintain mortgage insuranct in effect, or to provide a loss reserve, until the requirement for mortgage imurance cnds in
accordance with zny wTilten agreement between Borrower and Lender or applicable law.

9. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior to an inspection specifying reasonabic cause for the inspection.

10. Coodemnation. The proooeds of any award of daim for damages, ditcet or comsequential, in connection with any

Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Uniform Covenants /90 (page 3 of 6 pages)

891CL0LE

S




T T —

UNOFFICIAL COPY




o

TRITITLR iben Bt Gt

| UNOFFICIAL COPY

condemnation or other taking of any pont of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a tota] taking of the Property. the procevds shall be applied to the sums secured by this Sceunty Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair tnarket
value of the Property immediately before the taking is equal to or greater than the amount of the sums seeured by this Secunty
Instrument immediately before the aking, unless Borrower and Lender otherwise agree in writing, the surns secured by this Sccurity
Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) ihe total amount of the sums
secired immediately belore the taking, divided by (b) the fair market value of the Property immedicwly before the tdking. Any
balance shall be paid o Borrower, In the event of a pantial wking of the Property in which the fuir market value of the Pruperty
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unjess applicable law otherwise provides, the rrocceds shall be applied 10 the sums sécured by
this Security Instrument whether or not the sums ane then duc.

If the Property i= abandoned by Borrower, or if, aller notice by Lender to Borrower that the condemnor offers o make an
award or scttle a daim-{or damages, Borrower fails to respod to Lender within 30 days after the date the notive is given, Lender
is zuthonized to collect and-cpply the proceeds, at its option, cither to restoration or repair of the Propetty or lo the sums secured
by this Sccurity Instrumeni,subithet or not then due.

Unless Lender and Beqreviesotherwise agree in wniting, any application of proceeds to principal shall rot extend or postpone
the due date of the monthly puymen’z relerred to in paragraphs | amd 2 or change the amount of such payments.

11. Borrower Not Released; Frcbzarance hy Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by 4033 Security Iastrument granted by Lender to any mieessor in interest of Borrower shall not
openie to release the liubiliy of the orgipil Sorrower or Borrower's successors in interest. Lender shall rot be required to
commenve proceedings againat any successor i interest cr refuse to extend tine for payment or otherwise modify amortization of
the aums secured by this Secunily Instrument by (eascn of any demand made by the original Borrower or Borrower's succsssors in
interest. Any forbearance by Lender in exercising awy apht or remady shall not be a waiver of or preclude the exeroise of any right
or remedy.

12 Successoes and Assipes Bound; Joint sad Sewis' Ciability; Cosgners. The covenants and agreements of this Sccurity
Instrument shall Bind and benefit the sucaesors and assign; of Lsader and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several Any Borrower whe co-signs this Security Instrument but socs not
execute the Note: (a) is co-signing this Sceunty Instrument only ‘0 inortgage, grant and convey that Borrower's interedt in the
Property under the terms of this Security Instrement; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any ather Boarower may agrer to extend, modify, forbear or make any ascommodations
with regard to the terms of this Sceurity Instrument or the Nete without thac 50 rower's consant.

13. F.oan Charges. IT the Joan secured by this Security Instrument is subject’ 10 a law which sets maximum loan charges, and that
law s finally interpreted so that the interest or other loan charges vollected or to (oe collected in connection with the loan exazed
the permitted limits, then: (a) any such [oan charge shall be reduced by the amount nccrssry to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted timite wiil he refunded to Borrower. Lender may
hoose 1o make this refund by reducing the princpul owed under the Note or by making a’ diziet payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepaymert chavge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given Y delivering it or by mailing it by
first class mail unless applicable law requires use of ancther method. The notice shall be directed t¢ the Property Address or any
okt addres Borrowur designates by notice to Lender. Any notice to Lender shall be given by ficst class‘mii to Lender’s address
stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in” thiy-Security [nstrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sceurity !Instrument shai! be governed by federa! law and the liw oftie jurisdiction in
which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Nole conflicts, with
applicabde law, such vonflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions ¢f this Seeurity Insirument and the Note are declared o be severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. .

17. Tramfer of the Property or 2 Benelicial Interest s Borrower. 1 alf or any part of the Property or any interest in il is sold
or transferred (or if a benefical inenxt in Borrower is sold or tramsferred and Borrowuer is not 3 natural person) without Lender's
prior written comsent, Lender may, at its option, nequited immediate payment in full of all sums sccured by this Security Instrument.
However, this option shall ot be exercised by Lender if excrese s prohibited by federz! law as of the date ol this Secunty
Instrument.

If Lender exercises this option, Lender shall give Borzower notice of acceleration. The notice shall provide a period of not bess
than 30 days from thz date the notice is deliversd or mailed within which Borrower must pay all sums secured by this Security
Instrument_ If Borrower fails tu pay 'hose sums prior to the expiration of this pericd. Lender may invoke any semedies permitted by
this Sccurity Instrument without further notioe or demand on Borrower.,

18, Borrower's Right to Reinstate. If Borrower meets certarns sonditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the cailier of:(a) § days (or such other period as applicable law may
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r spesity for reinstatement) bcr'oruthQEnEuLug t!:‘any‘;!ﬁer o;sale:conBeinn this Security [nstrument; or (b}

entry of 4 judgment enforcing thiz Security Instrument. Those conditions are that Borrower: (4) pays Lender all sums which then
would be due urder this Security [nstrument and the Note us if no acceleration hud oceurred; (b) cures any default of any other
% covenasts or wgreements: (<) puys all expenses incurred in enforcing this Security lnstrument, including, but not Emited to,
.+, Teasonable attorneys’ fees; and (d) takes such action as Lender may reasonably reauire to assure that the Len of this Security
/. Instrument, Lend=.’s rights in the Property und Burrower's obligation to pay the sums secured by this Securiy Ipstrument shall
:l, continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
4 fully effective as if nu accelecation had occurred. However, this right to reiastate xhall oot apply in the case of acceleration under
:‘: paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togcther with this Security Instrumert)
may he sold one or more times without prior notice to Borrower. A sale may result in 2 change in the entity (known as the "Loan
**  Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may Be ogpe or mote
changes of the Loun Servicer unrclated to « sle of the Note. If there is u change of the Loan Servicer, Bormower will be given
written notice of the change in awcordance with paragraph 14 above and applicable law. The notice will gate the name and
address of the new Loun Servicer aad the address to which payments should be mude. The notice will also contain uny other
information required hy applicable law.

20. Haxardous Substumces. Borrower shall not «use or permit the presence, use, disporal, storage, or release of uny
Huzardous Substances an or in the Property. Borrower shall not do. nor allow anyane else ta do, anything atfecang the Property
that i< in violation of un;” Environmental Law. The preceding two sentences shaii vot apply 1o the presence. use. or storage on
the Property of small quaatities of Hazardoux Substances that are generally recognired to be appropriate to normal residential
uses and to maiptenance of tie Vroperty.

Borrower shull promptly give lender written notice of any investigation, claim, demaad, Liwsuit or other action by uny
governmental or regulatory agency of private party involviog the Property and anv Hazardous Substance or Envihonmental Law of
which Borrower has actual knowledge I7 Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazziaous Sudbstance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial zotions in accordance wiih Zuvironmental Law,

As used in this parugraph 20, "Hazardoux Subitances” are those substances defized as toxc or hazardous suhstances by
Environmeutal Law and the following subsances: gasoline, kerosenc, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, matenuls ~ominining axhestos or formaldebyde, and radiodctive matenals, As used in
this parugraph 20, "Enviroomental Law® means federal t»-und Laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender firthe: covepant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Boraver prior ¢o acceleration following Borrower’s hreach of usty
covenant or agreernent in this Security Instrsment (et mot pric:’ ‘0 acceleration under parsgraph 17 mmless applhcabic lew
provides otherwise). The motice shull specily: (a) the defanlt; (b) the - tiin required to cure the d=fanlt; (c) a date, mot fess than
30 days from the dite the motice s given to Borrower, by which the defav’. riist be axed; and (d) that faidore to cure the defaolt
on or hefore the dute specified in the motice mzy resull in accelerative »7 the awns secmred by this Scority Instrement,
forecosure by jodicial proceeding and <ale of the Property. The notice shall furthr, a:form Borrower of the right to renstate sfter
scceleration and the right (0 assert m the fareclonre proceeding the non-existenwe of < defaukt or mny other defense of Borrower
to acceleration and foredosure. If the defanlt is not cared on or 2«Zore the date spicied in the motice, Lender at its option may
require imycedinie payment i el of all samys secured by this Seendity Instroment witho, Ty ther demand wrd wuy {oreclose thie »
Secusity Instrament hy judicial proceedy. Lender shall be entitled to collect sll mxpecses acurmed i porsuing the remediesw)
provided i this paragraph 21, inclading, #uy not lmited 10, sttorne)ys’ fees and costs of title evi'eace. o

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shaid relcuse this Security lnstrumem‘g
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waive of Homestead. Borrower wuives all right of homestead exemption in the Property.

21 AN
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4. Kiders to thix Security Instrument. If one or more riders are executed hy Borrower and recorded together with this
Secunty [nstrument, the covenants und agreements of each such nder shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were 4 part of this Security Instrument.

[Check applicable box(es)]

[CJ Adjustable Rate Rider (] condominium Rider 14 Family Rider
[ ] Graduated Payment Rider (] Planned Unit Development Rider O Biweekly Payment Rider
(] Baltcon Rider D Rate Improvement Rider [ Second Home Rider-

[:] Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty [nstrument and in
any rider(s) executed = Borrower and recorded with it.

Witnesses:
ol M (Seal)
EDRO ZAMEDSO ~Borrower
AR (Seal)
S ZAMUDIO -Borrower
STATE OF ILLINOIS. Cook County ss:
I, the undersigned , @ Notary Public in and for said ¢ounty and state,

do hereby certify that PEDRO ZAMUDIO and ESTELA ZAMUT IO . HUSBAND A&F
()
. personally known to me to be the same pericz(s) whose name(s)

subscrihed to the foregoing instrument. appeared hefore me this duy in person, and ackaovi=dg~d that they dgn

(33

and delivered the said instrument as thelir free and voluntary act, tor the uses and purposes therein

forth.

8B3I5CLAL

s

Given under my hund and official seal, this 16th day of January 57,

My Commission expires: ‘j) m g
[1 l i Q’H\,O/\‘V

Notary. Public

This instrument was prepared by
AGATHA J. STEINKE
(Namz)
3960 WEST 26TH STREET
(Address)
CHICAGO ILLINOIS 60623

Form 3014 9/90 (page ¢ of 6 pages)
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1-4 FAMILY RIDER
Loan Rumber : 12-94°%-05/43394-7 Assignment of Rents

THIS 14 FAMILY RIDER is made this 16th day of January 1957
and i incorporated irto and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Secuntv
Deed (the “Security Ins?ur.ent”) of the same date given by the undersigned (the “Borrower”) o secure Borrower's
Not= o
SECOND FEDERAL SAVINGS AND LOAN ASSN
(the "Lender®)
of the same date and covering the properiy described in the Security Instrument and located at:

3230 'S KEDVALE, CHICAGO, IL 60623
{Property Address)

14 FAMILY COVEIJANTS. [n addition to tiir covenants and agrecments made in the Security Instrument
Eorrower and Lender further covenant and agree as follomx:

A. ADDITIONAL PROPERTY SUBJECT TO THE $Z(URITY INSTRUMENT. In sddition to the Property
described in the Security Instrument, the following items are ndded to the Property description, and shall ako
constitute the Property covered by the Szcurity Instrument: building raterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intende! (o be used in connection withk the Property,
including, but not lirited to, those for the purposes of supplying or diiwiluting heating. cooling, electricity, gas,
water, air und light, fire preventicn and extinguishing apparatus, security and’ access control apparutus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, ‘dishwashers, disposals, washers, dryers,
ewnings, storm windows, storm doors, screens, blinds, shades, curtains, and curtain rods, attached mirrors, cabinets,
paneiling and attached floor coverings mow or hereafter attached to the Property, #ll of which, including
replacements and additions thereto, shall be deemed to be and remzin a part of the Property covered by the
Security Instrument  All of the foregoing together with the Property described in the S:cur'ty Instrument (or the
keasehold estate if the Secunty Instrument i on a keasehokd) are referred tc in this 15 Fa-ully Rider and the
Security [nstrument as the "Property™

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has sgreed in writing to the change. Borrower
shall comply with all Llaws, ordinancs, regulaticns and requirements of any governmenta) body applicable to the

Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to
the Secunty Instrument to b perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintuin insurance aguinst rent los« in addition to the other
hazards for which insuranwe ts required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

MUITI¥ZATE 14 FAMILY RIDER - Fansic Mae/Freddic Mac Unthorm Inetrsment Foeru 3170 390 (page | of 2 puges)
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F. EORROWER'S OCCUPANCY. Urless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenunt 6 wnncerning Borrower'’s occupancy of the Property is deleted.  All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon ienders request, Borrower shall assign to Lender all ieases of the
Property and all secunty deposits made in connection with leases of the Property. Upon the asvi. ment, Lender
shall have the right to modify. extend or terminate the existing leases and to execute new feases, in Lender’s sole
discretion. As used in thrs paragraph G. the wotd "lease” shall inean “sublease® if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*Rents®) of the P}opcrty,
regardless of to whom the Rents of the Pioperty are payable. Borrower authorizes Lender or Lendet’s agents to
collect the Rents axd agrees that each t=nant of the Property shall pay the Rents to Lender or Lender’s
agents. Howeser, Bomrower shall recerve the Rents until: (i) Lender hax given Borrower notice of default pursuant
to paragraph 21 of the Secunty Intrument and; (i) Lender has given notice to the tenant(s) that the Rents are to
be paid to Lender or fender's agent This assignment of Rents constitutes an absoluts assignment and not an
asstgament for additional sivunty only.

If Lender ghes notwe obancich to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustce for the benefit of Leader waly, o be applied to the sums sscured by the Security [nstrument: (i) Leader
shall be entitked to colkt and recerie all of the Rents of the Property; (iit) Borrower agrees that cach nant of
the Property <hall pay alt Rents due and unraw 2= Lender or Lender's agents upon Lender’s written demand to
the tenant: (nv) unkess applicable law provides ntheiwise, all Rents collected by Lender or Lender's agents shall e
applied finst to the costs of teking control oi eud managing the Froperty and collecting the Rents, including. but aot
Iimited to. attorney™s fees. recerver's fees, premiams on receiver’s bonds, repair and mainterance costs, msurance
premiums. tyxes, assessments and other charges o the Property, and then to the sums secured by the Security
Instrument: (v) Lender, Lender's agenats or any judically appointed receiver shall be liable tc acoount for oniy those
Rents actually receved: and (vi) Lender shall be entitied to have a receiver appointed to take possession of and
mznage the Property and collect the Rents and profits denved from the Property without any showing as to the
inadequacy of the Property as secunty.

[f the Rents of the Property are not sufficient to cover the cousis of taking control of and managing the Property
snd of collecting the Rents any funds expended by Lender for <:ch purposes shall become indebtedness of
Borrower to Lender secured by the Secunty Insirument pursvant to Uniferm Covenant 7.

Botrower represents and warrants that Borrower has not executed any zrior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising it: tizhts under this paragraph.

Lender. or Lender’s agents or a judicially appointed receiver, shall not be reqiicer! to enter upon, tuke control
of or maintain the Property b:{ore or after giving notice of default to Borrower. However, Lender, or Lender’s
agents or a judicially appointed recciver, may do so at any time when a default occurs. Aav application of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lander. This z:sisnment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are paid in fiui
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I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreiin:nt in which

Lender has an interest shall be a breach under the Szcurity Insirument and Lender may invoke any of . the
remedies permitted by the Security [nstrument

8950046

BY SIGNING BELOW. Borrower accepts and sgrees to the terms and provisions contained in pages 1 and 2
of thiy, 1-4 Family Rider.

(Seal) (Seal)
-Borrower ESTELAR ZAMUDIO -Borrower
{Seal) (Seal)
-Borrower -Borrower

Form 3178 896 (pege 1 of 2 pages)
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