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\ FHA Case No.
MORTGAGE 131:8560937729 _] 5,0

\Q LOAN NO. 0905319

THIS MORTGAGE rSecmy Instnaiont’) isg:‘ve January 17, 1997
Tixa Mortgagor Is THOMAS A. BERG! 1'51) and JENNIFER S. BERGLIND HUSéAND AND MIFE

87073578

g ; A

("Borrower”). This Security Instrument is glven to .
S5 PACOR MORTGAGE CORP. '5 7l 177 7510
= N
G -
g- , which ks
By ocganized and existing under the lawsof ~ THE UNITED STATES OF AMERTCA .and
' whose address is 3001 W. 111TH ST., SUITE 103, CHICAGD, IL 60€55
g" (Lander”). Borrawer owes Lend2r {t e principal sum of

One Hundred Fifty Five Thousand Seven Hundred Seventy Seven Dollars and lero

Cents Dollars (US. $ 155,177.00 )

This debt is gvidenced by Borrower's note dated the same dite as this Securlty Instrumen Note”), which
provides for monthly paymems, with the fll Jdobt, ¥ not paid earlier, due anc javable on

February 1, 2027 . This Securlty Insiiument sacures to Lender: (a) the repayment of the debt
evidenced by the Note with Interest, and afl renewais, exaenslons and modifications of the Note; {o) the
paymentofaﬂotherswna,wlthhterest. advanced under peragraph 7 to protect the security of this

FHA Binols Mortgage - 4/96 Puge t ol b qﬁ‘)‘[}
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LOAN NO. 0908339

Lender may. at any time, collect and hold amounts for Escrow Rems in an aggregate amount not to
exceed the maximum amount that may be raquired for Borrower's escrow account under the Real Estate
Setlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seqy. and implementing regwations, 24 CFR
Part 90, as th;gma y be amended from time to time (RESPA”), w:cept that the cushlon or resarve
pemittad by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the accourt may not be based on amounts due for the mortgage insurance premium.

i the amounts heid by Lendar for Escrow ltems exceard the amounts permitted 1o be held by RESPA,
Londer shall a7.~ount to Borrower for the excess funds as required by RESPA. if the amounts of funds heid
by Lender 2% ', time Is not sufficient to pay the Escrow ltems whan due, Lender may notity the Bormower
and require Bor ower to make up the shortage as permittad by RESPA.

The Escrow [‘»rds are pledged as additional sacunity for afl sums securad by this Security Instrument.
¥ Borrower tenders 0 '_snder the full payment of all such sums, Bormower’s account shali be credited with

the balance remzining {=r all instalment Rems (a), (b), and (c) and any moitgage insurance premium*

insta¥iment that Lender Fas oot become obligated to pay to tha Secretary, and Lender shall promptly
refund any excess funds ‘o Borrower. Immediately prior to a foreciosure sale of the Property or 4s

acquisition by Lender, Boriuwer's accourst shal be craditad with any balance ramaining for all installments -

for Rems (a). (b), and (c).

3. Appilcation of Psymaents. AN pay.r-ams under paragraphs 1 and 2 shali be applied by Lender as

folows:
Figt, to the mortgege insrance pre«<ai to be paid by Lender to the Secretary or to the morkhly

charge by the Sacretary instaad of tha nice’aly mortgage nsurarce premium:;
Scoong, to any taxes, special assessmenty, les<chold payments or ground rents, and fire, flood and
other hazard insurance premiisms, as required;
%t‘o interest due under the Mote,
ath, to amacrtization of the principeal of the Note, «rd
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Rezard insurance. Borower sha¥ bisure all improvements on tha Propenty,
whethe: now in sxistence or subsequertly erected, against any hazands, casualties, and contingencies,
including fire, forwﬁdlunda'requs insurence. Tmmsunmeesl all b malntained in the amounts and
for the periods that Lender requires. Bomrower shall also insure all impris anvents on the Property, whether
novy In exdstence or subsequently erected, agalnst loss by floods to the exiari e quired by the Secretarv. All
insursnce shall be carried with companies approved by Lender. The insuranc: policies and any renewals
'Lm heid by Lender and shall inciude ia3s pavable clauses in favor of, and 0 a form acceptable to,

in the event of fcss, Borrower shall give Lender immeciiate notice by mal. Lendyr mav make proof of
loss ¥ not made promptly by Borower. Each insurance company concemed Is herety zizhorized and
directed to make paymant for such loss directly to Lender, instead of to Borrower end to Lerdar jointly. Al
or any part of the insurance proceeds may be applied by Lendar, at its option, «tther {a) to tt e reduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amount(s zppiied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repalr of the
damagad Froperty. Any application of the proceeds to the pringinal shall not extend or poustpone the due
date of the morthly payments which aro referred to in paragraph 2, or change the amount of such

yments. Any excess insurance proceeds ovar an amoun required to pay all ocutstanding indebtedness
under the Note and this Securfty Inctrument shall be pakd to the entity legafly entitled thereto.

In the event of foreciosure of this Security Instrument or other transfer of titie to the Property that
axtinguishes the indsbtedness, all right, tile and Interest of Borrowsr In and to Insurance policies in force

shall pass to the purchaser.
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LOAN NO. 0908339
8. Fees. Lender may collact fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
{a) Default. Lender may, except as Hmited by regutations issued by the Secretary, in the case of

payment defaults, require immadiate payment in full of all sums secured by this Security Instrument
i

(i) Borrower defaults by faiing to pay In ful any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
() ‘sowrower defaults by ta%ing, for a period of thirty days, to perform any other obligations
contairzd in this Security Instrurent.
{b) Sale Wanout CredR Apprcval. Lender shall, i permitted by applicabla law (inciuding Section
341(d) of thw Gam-St Germaln Depository Institutions Act of 19C2, 12 U.8.C. 1701)-3(d)) and vith
the prior appicvzi o ihe Secreiary. raquire immadiate payment in fll of all sums secured by this
Securlty Instrument i
() Afl or part ot thv Fropetty, or a beneficial interest in a trust owning all or part of the Property, is
anid or otherwise triisferrsd (other then by devise or Jescert), and
(W) The Property is not oci:unled by the purciaser or grantaa as his or her principal residence, or
the purchaser or gramer does so occupy the P bwt his or her credit has not been
approved in accordance with: the requirements of tha Secratary.
(c) No Waiver. It circumstance:-ozcur that would permit Lender to require immediate payment in
full, but Lender does not reqire sl naymens, Lendar does not waive s rights with respect to
subsequent events.
{d) Regulations of HUD Secrstary. I iainy ciccumstances regulations issued by the Secretary wil

limit Lender's rigits, in the case of payme'd cofaults, to require immediata payment in flll and
foreciose # not pald. This Security Instrumett d->s not authorize acceleration or foreclosure i not
permitted by regustations of the Secratary. _

{s) Mortgage Not insurod. Borrower agrecs thal ¥ this Security Instrument and the Nots are not
detarmined 1o be eilgible for insurance under the Natiora? Housing Act within 6 days from the date
hereof, Lender raay, at its option, require immediate pa:merm In full of all sums secured by this
Sacurity Instrument. A wrkien statement of any authorizu agert of the Secretary dated subsequent
to 60 dove from the date hereof, declining to insure this Sectirity Ipstrument and the Note, shall be
deeed conclusive proof of such inelighlity. Notwithstanding tv: f2tegoing, this option may not be
axercisad by Lender when the unavellabllity of insurance is solely aue to Lender's falure to remit a
mortgage Insurance premium to the Secretary. .

10. Reinstatement. Borrower has a right to be reinstated ¥ Lender has requts o immediate payment in
fll because of Borrower's falure to pay an amount due under the Note or this Security Instrument. This
right applies even after foreclosure procsedings are institited. To reinstate the Stcusity Instrument,
Borrowsr shail tendar in 8 lump sum all amounts requirad to bring Bormower’s accourt carent including, to
the exdant they are obiigations of Borrower under this Security Instrument, foraciostiie: costs ancd
reasonable and customary attorneys' fees and expenses properdy assoclated with the toreclosure
procml}pon reinstatement by Borrower, this Securlty Instrument and ihe obilgaticns thai k secures
shall r in effect as ¥ Lender had not required immadiate paymernt in full. However, Lerder is not
required 10 perm reinstatement ¥ () Lender has accepted reinstatement after the commencement of
foreclosure procsadings within two years mmediatzly preceding the comimoncement of a2 cument
foreciosure proceeding, (i) relnstatement wil preclude foreclosure on different grounds in the future, o (1)
reinstatemerd wil acversely affect the priority of the flen created by this Security Instrument.

11. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extension of the tima of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in Interest of Borrower shall not operate Lo refease the llabiity of the oniginal Borrower or

FHACace No. 131:8560937729 e’
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LOAN NO. 0908339

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignmant of Rents. Boivower uncondkion2fly assigns and transfers to Lender afl the rents and
revenues of the Propurty. Borower authorizes Lendor or Lender’s sgents 1o collect the rents and revenies
and hereby directs each tenant of tive Property to pay the renis to Lender or Lender's agents. However,
prior to Lender's notice 10 Borrower of Borrower's breach of eny covenant or agreement in the Saciely
Instrument, Bormower shall collect and receive aii rents and revenues of the Property as trustee for the
beneft of Lender and Borrower. This assignment of rents constittes an absolute assignment and not an
assignment fri additional security only.

If Lander gves notice < breach to Borrower. (a) all rants receivad by Botrower shall be hekd by \
Borrower as trus’se for beneft of Lender only, to be applied to the sums secured by the Security }
Instrument; (b) Laeurr shall ba entitled 2o collact and receive all uf the rents of the Property: and (c) each |
tenant of the Propzity chall pay afl rents due and unpald to Lender or Lender's agent cn Lender's written |
demand to the tenant. ‘

Bommower has not exuct4ed any prior assignment of the rents and has not and will not pertoim any act
that would yrevent Lender fro s exerching ks rights undar this paragraph 17.

Lender shall not be requirer’ io erter upon, take control of or maintain the Property before or after
ghving notice of breach to Borrowet. Mowever, Lender o a judicially appointed recetver may do so at any
time there is 2 breach. Any appiicatior o rents shail not cure or waive any dafault or invatidate any other
right or rem=dy of Lender. This assi%:manf of rents of the Property shall terminate when the debt secured
by tha Se~urity Instrument is pald In tull,

18. Forsclosure Procedura. If Lender cojukes immediate peyment in full under paragraph 9,
Lender may foreciose this Security Instrumeni Ly \udiclel ing. Lender shall he extitied to
collect ali axpenses incurred in pursuing the reiradies provided in tiils paragraph 18, including, but
not #mited to, reasonable attomeys’ fees and coels of ‘Fie svidence.

It the Lendcr's interest in tids Securly Instrumeint '3 held by the Secretary and tha Secretary
requires Immadiate paymsnt in full under raragraph ¢, D.e Secretary may invoke the nonjudicial
povwrer of sals provided in the Single Famlty Mcvigage Foogricosure Act of 1994 ("Act’) (12 U.S.C. 3751
ot s8q.) by requesting a foreclosure commissioner ¢re'Zaxted under the Acl to commence
foraclosura and to seX the Property as provided in the Act. Nott ing In the preceding semtence sha
deprive the Secretary of any rights ctherwiss avzilsbia to 8 Liw'er under this paragraph 18 o7

applicable law.

19. Releass. Upon payment of all sums secured by this Securlty Instruin:nt, Lender shal) reisase this '
Security Instrument withowut charge to Borrower. Borrower shall pay any recorda'iy costs.

20. Waiver of Homaestead. Borrower walves all rigit of homastead exemption in the #ropetty.

21. Riders to this Securky Instrument. if one or more nders are executad by Borrowar and recorded
together with this Security instrument, tha covenants of each such rider shall be incorporated o and shalt
amend and supplement the covenants and agreaments of this Securlty Instrument as ¥ the rideris) were a
part of this Security Instrument.

[Check applicable box(es)].

SLLCLOLG

(] condominium Rider [ Growing Equtty Rider B other [specity]
ADJUSTABLE RATE RIDER

[CJianned Unt Development Rider L Graduated Payment Rider LECAL DESCRIPTION RIDER

FHACasa No. 131:8560937729
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AT 3580937729

ADJUSTAELE RATE RIDER

THIS ADJUSTASLE RATE RIDER Is made this 17th dayot  January , 1997
emont the Mortgage, Deed of Trust

and Is Incorporatad L and shall be deamad to amend and suppl
or Securlty Deed ("Security Instrumert”) of the same date given by the undersigned (‘Borrower’) to
secure Borower's Note (Mote) to PACOR MORTGAGE CORP.

covering the Property described in the Security Instrument and

(the "Lender”) of the same dala un%

located at.
9933 SOUTH HOMAN , EYERGREEN PARK, IL 60805
[Pty Addresa]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
AND THE MONTHLY PAYMENT. THE NOTE UMITS THE

INTEREST RATE
AMOUNT THE BORROWER'S INTEREST RATZ CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER ",3Y PAY.

and agreements made in the Securtty

ADDITIOMAL COVENANTS. In acdiion to the covenarts
Lender further covenart and agree as folaws:

Beginning with the first Change
ted States Treasuty Securkties adjuster! to a constart mat(rity. of one
-al Raserve Board. “Current index” means the most recent \ndex

Cnange Date. tfthelndex(asdeﬁnedabove)lsnolmger
As used in this Rider,

figure
avalable, Lender will use a3 a new Index any index presctibed by the Secretary.
*Security means the Secretary of Housing and Urben Developmant of his or her dosignee.” Lender
vl give Borrower notice of the new index.

instrument, Borrower and
INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dete
The knterest rate may change on the first day of April | 1998 ,and on
that day of each succeeding year. *Change Date” means each date on which e interest rate could L
change. 3
) The Index ’ o
Date, the interest rate will be basad on an index. *iiex" means 3
N
2
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BY SIGNING BELOW, Borrower sccepts and agrees 10 the terms and covenants cortalned in this
Adjustable Rate Rider. ‘ j
=2'orrower
ELF-581 eot) Page Y ol3
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LEGAL DESCRIPTION

LOTS 22,33 AND 34 IN BLOCK 4 IN SANDER'S AND REED'S
ADDITION . iC. WASHINGTON HEIGHTS, A SUBDIVIZION OF THE NORTH
1/2 CF THE WJRTHEAST 1/4 QF THE SOUTHEAST 1/4 OF SECTION 12,
TOWNSHIP 37 NORTH, RANGE 13, EAST QOF THE THIRD PRINCIPAL

MERIDIAN, IN COCF-COUNTY, ILLINOIS.







