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MICWEST FURNING CORPORATION
1020 31ST.CTREET, SUITE 300
DOWNERS GROVZ, ILLINQIS 60315

ST LNN D
Stata of lilinols
_ FHA Case No.
LOANNO. 02-24-07580 MORTGAGE - 131:8501604 703
THIS MORTGAGE (“Sacutfty Instrument”) is ¢iven 20 Januaz¥ 17, 1997

The Mortgagor Is JOSE L. GODINEZ and ROSALINCA SODINEZ, HIS WIFE

97073805
(Borrower”). This Securlty Instrument s given to
MIDWEST FUNOING CORPURATION, AN ILLINOIS CORPORATION
, which Is
organized and existing under the laws of ILLINOIS and

whose addressis 1020 31st Street, Suite 300, Dowmers Grove, IL 60515

Lender”). Borrower owes Lender the princigal sum of
One Hundred Five Thousand Dollars and Zcero Cents pAncipal

Dokars (U.S. § 105,000.00 ).

This debt Is evidenced by Bormowar’s note dated the same date as this Securty Instrument "Note”), which
for monthly paymeris, wth the fufl dabt, ¥ not paid curiler, due and pay=hble on
February 1, 2027 . This Security Instrument sccures to Lender: (a) the repayment of the debt

wherwwnymhue.mhmest.m:nmrmmmm-mwﬂwmdmum (b) the
pavment of all cther sums, with Interest, advansad under poregraph 7 to proiact the security of this

FHA Bincia Morigage - «/98 Puge t ol 8
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LOANNO. 02-24-07580

Lander may, at any time, collect and hold amounts for Escrow ttems in an aggregats amount net to
excesd the maximum amount that may be required for Borrower's excrow account under the Real Estate
Setlemant Procedures Act of 1574, 12 U.S.C. Section 2601 € s8q. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time (RESPAY), axcept that the cushlon or reserve
permittad by RESPA for uranticipatad disbursemants or dishursements befors the Borrower's paymerts
mwdaﬁahﬂmnmmndhbnsﬁmmdmf«ﬁnnmnmhsmmm

Kﬂwammshddbywdefm&umnmmedmm;wmwmbawwasﬁ&
Lender shall account to Barrower for the excess funds &s required by RESPA. i the amounts of funds held
by Lander at any time Is not sufficient 10 pay the Escrow ltems when due, Lender may notify the Bomower

and roquire F.owr ywer 1o make up the &5 permittad by RESPA.
The Escrow “unds are plodged as -c:&‘yiorelum secured by this Securlty Instrument.
if B=rower tende:s "0 Lender the full payment of &l sums, Borrower's acoount shall be cradited with

the balance ramain’ig for afl instskment Xoms (2), (b), and (c) and any mongage insurance premium
Mmmmwy;ummmmmmmmm.mmwmmpﬂy
refund any excess funds i Borrower. immediately prior tc & foraciosurs 3ale of the Property or s
acquisition by Lender, Bom. ar's account shall be cradited wih any balance ramalning for all instaliments

for Rems (a), (b). and (c). ,
3. Application of Payments. AR pavments under peragraphs 1 and 2 she'l be applied by Lender as
ows:

FIrst, fo the mongage knsurance preridm t2 be peid by Lander 10 the Sacretary or to the monthly
charge by the Secretary instead of the (ranthiy mortgage insurance premium;
Sacond. to any taxas, speclal 2ssessmeniy. leasehoird payments or ground rerts, and fire, flood and
Other harzrd insurance premiums, &3 requér sd;
t5 interest due under the Noie, -
to amortization: of the principal of the Nois: aid
[itth, to late charges dua under tha Note.

4. Fire, Flood andt Other Hazard Insuravice. Borrower 87" lnsure all imysrovements on the Property,
whether now in existence or subsequently erectud, against ay hazaigs, casusitios, and cor
Including fire, for which Lender requires insumance. This insueance shza be malntained in the amounts and
for the perioz; that Lender requires. Borrowsr shall also insure all kvcrovzanents on the Froperty, whether
mhmdnmammmw.mbnbymmMm:ﬂxmmbytheSectmw.M
mmmmmwmwmmwwww.mmuwxfdmmmes
mbehddbyundawmmmpﬁymedmhfavord.&.‘uha?ormmptaﬂeto.

.

[n the evert of loss, Bomower shall pive Lander immediate notice by mal. Lerder may make proof of
beslnamdawnmywm.&mmmnywnndbMﬂb;}amha&odm
directed to make paymant for such oss diractly t0 Larder, Instead of to Botrower and i Lerder jointly. Al
or any part of the insurance proceeds may bo applled by Lander, at its option, eXther (2} to the mduction of
the indebtadness under the Note and this Security instrument, fiest to any delinquent amotats xppited in
ﬂ'leon‘:arhpammpha.mﬂmbgimwm_dw,or(b)wmmm«n:xkdﬂw
darmaged Property. Any sppilcation of the proces:is 10 the due
date of the monthly payments which aiw referred 6
payments. Any excess insurance procesds over an
under'the Nots and this Security instrument shek be paid to the antlty Jegally srtitied therato. :

In the event of foracicsure of this Securlty instrument or other transfer of tie to the Property that

the indebredness, ail right, tisa and intersat of Borower In and 1o Insurance policies in force

shall pass to the purchaser.
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3. Teos. Lender may colfect fees and chargss xuthorized by the Secretary.

9. Grourxis for Acceferstion of G )
(s} Default. Lender mzy, except as kmited by reguiations lssi=-G by the Secretary, In the case of
memm.mmmwmmudmmbymbmmfmm

fl) Borrower detaults by faling to pay In fult arv monthly payment required by this Securlty
Instrument prior to or on the due date of tha next monthly payment, or
() Foirower defaults by faling, for a pericd of thity days, to perform eny other obligations
containa In this Sacurdy Instrument.
(b) Sale Wiiiiout Credit Approval. Lander shall, ¥ parmitted by appiicable law (including Section
341(d) of tha “am-St Getmain Depository Insttutions Act of 1982, 12 U.S.C. 1701)(d)) and with
the prior apprcazi of the Secretary, require immediate paymant In fidt of all sums secursd by this

Instrumeni
(0 Al or part of the P . of @ bene\cia! Interast In a trust owning all or part of the Property, Is
sold or otherwise tr, (other than by devise or descent), ana

(i) The Property Is not Counlad by the purchaser or grakos as Ns or hor principal residence, or
the purchaser of graMer GoeS $0 OccunDy the Property bt his o her credt has rot bean
approved in eccordance wih e requiraments of the Secratary.
(c) Nz Wailver. If circumstancer 90our thet woukd permit Lender 10 require immadiata paymant In
u&tgmunderdoasmmar{u,mmmm“mIsrigmswﬁhrespectto
su avonts.
(d) Rogulations of HUD Secretary. in riiny ciicumatances requations lssued by the Secretary wil
kmk Lender's righta, in the case of paymer« Gyfaults, to require immediate paymant in fut and
foreciose ¥ not paid. This Securlty inatrumer 4eos not authorize acceleration or foreciosure ¥ not
permitted by regulstions of the Secretary.
(¢) Mortgage Not incursd. Borrower agress that ¥«0is SecurRy Instrument and the Note are not
determined 1o be eligible for inesance under the Natiord Housing Act within 60 days from the data
herecf, Lender may, i Rs opticn, requirs immediats pay.nent in Ul of al' sums sacured by this
Security Instrument. A wrilten sictsment of any authorized ager of ihe Socretary dated subsequent
0 60 days from the date hereo/, 1o insure this SecL My . s2ument and the Note, shall be
deemed conclusive progt o sUCT i Ry. Notwithstanding 1i# (2regeing, this option may not be
extrcised by Lender when the unavilablty of insurance s solaly due to Lender’s fallure to remilt a
morigage insurance premium 10 the Secretary.

10. Reinstatement. Borrower has a right 10 be reinstated ¥ Lender has require immadiate payment in
full bacausa of Borrower’s falure to poy ah amount due undsr the Note or this Secaily Instrument. This
fight applies even after ‘oreciosure proceedings ere institited. To reinstate the Szo.dly instrument,
Borrower shall tender In a lump sum af amoents required to bring Borrower's account ¢ et including, to
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NON-UNIFORM COVENANTS. Borrower and Lencs: finther covenant and agree as fokows:

17. Assignment of Rents. Borrowsr unconditionally assigns and transfere io Lender &Y the rents and
revenues of the Property. Eorower authorizes Lender or Lender’s egents ta collect the rents and revenues
and hereby directs each tenant of the Proparty to pay the rents to Lender or Lender's agents. However,

to Lencar’s notice to Borrower of Bormower’s breach of any covenant or agreement In tho Security

Bormower shall coflect and recelve a¥ rerts and revenues of < P as trustee for the
benef of Lerdur and Berrowsr. This assignment of rents constRutes en absolute and not an
assignment for o7i4Rtionai scurlty only.

thanderghasnwcodbmad\toBmmr (a) afl rents recelved by Bomower shall be held by
Bomrower as trusice i bohefit of Lender only, mvmmwmmwm&m
instrument; (b) Lenidc: «all be entittad 10 collect and recelve all of the rents of the Property; and (c)
tonant of the Property cheli pay alt rents due snd unpaid to Lender or Lender’s agent on Lander's wriiten
demand to the temant. ‘

Borrawer has not exact.sa any prior a of the rents and has hot and will not perform any act
that would pravent Lencer from rxe vieing Rs rip}Zs under this paragraph 17,

Lender shall not be required 1 enter upon, taks contrai of or malntain the Properly before or after
mumdmwsmm Vowwver, Lender or & juiicially appoited racelver may ¢o o &t any

there is a breach. Any appiicetion, of ronts shall not cure or walve any default or invalidate any other
right or remedy of Lervder. This .Wt‘mdﬂmepeWMtermeummedebtseqm
by the Securlty Instrumeit Is peid in

18. Foreciosure Proocdure. i Lander requ’ses Iimmediats payment in full under parzgraph 9,
mmymmmlm‘vgxmmmm Lender shall be er<iled to
¢t all expenses ticurred In provided In this paragraph 18, including, but
not Emied to, ressonable att m-wmawm:m

M tha Lander's interest in Securfly Inctument v a4l by the Secretary and the Secretsry
nqulruhnmdhtnptyrr*ﬁhmm ph!,(n&scnmym invoke the nonjudicial
Wduhmﬁwhmmmmo > ~ct of 1994 (AcY) (12 U.8.C. 3751
o seq.) by dw»mmmwmum
Waﬁtouﬂﬂuﬁwﬁlmhnm kvwedlng ssntencs shal
dopdnmmo Secrstary of any rights avalisble tn & Lendw 12 this parso=apt: 18 or
applicable law.

19. Relsxse, U Waammmmmlmmmﬂrdmm
Sewmylnwumontwmmdumﬂow Borower shall pay any recordation o4t ;.

20. Waiver of Homeatexs. Bomower walves all rigit of homastead axemption in the Prrperty.

21. Ridess tn this Securlty [7atruaent. ¥ one or more riders are exer:2ed by Borrower ai< ‘aserded
? with this Securky Instrumerne. the covenaents of each such rider shalt be Inco:norated into and shall
amend and supplament the covenants and agreemonts of this Securlty Instrument as ¥ tha rider(s) were a

1t bf this Securlty Instrument.
fa\ock applicable bm((es)]

[Jcondominium Rider [ Growing Equiy Rider [other (spacky]
[ Irianned Unht Development Rider || Greduated Payment Ficor

FHACess No. 131:8501604 703
ELF4R(IL) stun Page7aln
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