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THIS MORTGAGE ("Security lnstrument”) is given on JANUARY J3TH., 1997 . The mortgagor is
SCOTT D. NYERS AND LUVIL ') MYERS, HiS WIFE, AS m TERMTS
N BY THE ENTIRETY W % (O

{"Borrower™), This Security Instrumentis givento 1i0:570ON SAFE DEPOSIT AND TRUST COMPANY

which is organized and existing under the lawsof  MASSACHIUSETTS , t0d whose
addressis ONF BOSTON PLACE, BOSTON, MASSAUYCSETTS 02108
{"Leidiz"). Berrower owes Lender the principal sum of
SIX HUNDRED EIGHTY THOUSAND AND QG¢ 100

Dollars (US. $ 680,009.00 ). This debt is evidenced by Borrows s 1.0te dated the same date as this Security
Instrument ("Note"), ‘which provides for monthly payments, with the full deb1, 3 not paid earlier, due and payable on

FEBRUARY 18T, 2027 . This Security Instrument secures 10 ltuder: (a} the repayment of the debr
evidenced by the Notc, with interest, md s!l renewals, extensions and modifications 77 the Mote; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of ihis Security Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Instruinert and the Note, For this
purpose, Borrower does heredy mortgage, grant and convey to Lender the following daicrited property located in

CO0K County, lilinoisc
3 = .
SEE SCHEDULE A ATTACHED 37072635
Purcel ID¥: -
which has the sddressof 432 SUNSET ROAD, WiIRNETKA {Streat, Cityl.
llinois 60033 {Zip Code) { "Property Address”};
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Lender subordinating the lien to this Security Instrument. I Lender determines that any part of the Property is subject
10 2 lizn which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisty the tien or tske one or more of the actions set forth above within 10 days of the giving of
notice, i

R L AR
*

3
s

! 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafuly erected on
1 the Property insured against loss by fire, hazards included within the term “extended coverzge™ and any other hazards,
fi  including floods or flooding, for which Lender requires insurance. This insurance shall b¢ maintained in the amounts
{ and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
f; subject to Lender’s approval which shzll not be unreasonably withheld. If Borrower fails to maintain coverage described

above, L;qfcf may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in sccordance with
peragraph /.

All insurasce policies and renewals shall be acceptable 10 Lender and shall include & standard mortgage claure.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the evert of 1o§qbomm shall give prompt notice to the
insurance carrier and Lender. Lender may make proo! of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property ds<aaged, if the restoration or repair is economically feasibie and Lender’s security is not lescened. [f the
restoration or repair i< ot economically feasible or L ender’s security would be lessened, the insurance procesxis shall be
applied to the sums seiurad by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Fiorerty, or does not answer within 30 days s notice from Lender that the insurance carrier has
offered to gettle a claim, thn Lender may collect the insurance proceeds. Lender may use the proceeds to repeir or
restore the Property or to pay suma secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the Gue date of the monthly p2; risnts referred 10 in Saragraphs 1 and 2 or change the amount of the payments,
It under paragraph 21 the Property is sequizad by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property priot to the acquisition shall pess to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the uoquisition.

6. Occupaccy, Preservation, Mainteszncd ar.d Protection of ihe Property; Borrowe:"s Loan Application;

~Leascholds. Borrower shall occupy, establish, and ux’ the Property as Borrower's principal residence within sixty days
after the execution of this Secunty Inst:ument and shrit coatinue to occupy the Property as Borrower's principel
tesidencc Yor at least one year after the date of cocupancy, wnless Lender otherwise agrees in writing, which consent shali
not be unreasonably withheld, or unless extenuating circumstanozs exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Prorerty to deteriorste, or commit waste on the Property.
Borrower shail be in default if any forfeiture action or preceeding, wbether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or other>ise materially impair the lien created by this
Security Instrument or Lendet's security interest. Borrower may cure sicii a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 4 ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property ¢ ¢ ther material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shaii ziso de in default if Borrower, during
the loan application process, gave materially false or inaccurate information or s.atements to Lender (or failed to
provide Lender with sny material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principri residence. 1 this Security
instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Eoromier acquires fee title to
the Property, the leasshold and the fee titic shall nat merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Porrower fails to perform the coveran's and agreements
contained in this Security Instrument, or there is a legal proceding that may significantly affect Lerce’s rights in the
Property (such ss a proceeding in benkruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, sppearing in court, paying reasonable attorneys’ fecs and entering on the Property to make repairs,
Although Lender may take action under this peragraph 7, Lender does not have 10 do s0.

Any amounts disbursed by Lender under this paragraph 7 rhatl become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nots rate and shzll be paysble, with interest, upon notice from Lender to Borrower

| requesting payment.

| 8. Mortgage lnsurance. If Lerder requirmd mortgage insurance as s condition of making the loan secured by this
t Security Instrument, Borrower shall pay the premiums required to maintain the mortgsge insurance in effect, If, for any
L

I

reason, the mortgage insurance coverage required by Lender lapses or ctases to be in effect, Borrower shall pag the

q~m temom Pugs S0t 8 Form 1-‘814 1)
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5 first class mail 10 Lcnder'slld!imsQi EEoI QJLAL'@QQdan by notice to Borrower. Any
“ notice provided for in this Sscurity Instrument sha!l be deemed <0 have been given to Borrower or Lender when givenas
it. provided in this paragraph. )
N 15. Governing Law: Seversbility. This Security Instrument shall be governed by federal law and the law of the
F“ urisdiction in which the Property is located. In the event that sny peovision or clause of this Security Instrument or the
&5 Note conflicts with applicable taw, such conflict shall not affect other provisions of this Securiiy Instrument or the Note
 which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the
4 Note are dectared to be severable.
) 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. liowever, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Bosrower notice of acceleration. The notice shatl provide a period
of not less than 30 fsvs from ihe date the notice is defivered or mailed within which Borrower must pay all sums secured
by this Security [ustrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitio? by this Security Instrument without further notice or demand on Borrower.

i8. Borrower's Rig%¢ to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seciaity fistrument discontinued at any time prior to the earlier of: (&) 5 days {or such otiler period
as applicable flaw may specity for ~rinstatement) before sale of the Property pursuant to any power of sale contained in
this Sacurity lustrument; or (b7 ¢ntry of & judgment enforcing this Security Instrument. Those conditions are that
Borrow.r: {a) peys Lender all sums which then would be duc under this Security Instrument and the Note as if no
acceleration had occurred: () cures aav d-jault of any other covenants or agreements; (c) pays ail expenses incurred in
enforcing this Security Instrument, including, Sut not limited to, reasonable sttorneys’ fees; and'(d) takes such action ss
i.cnder may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums sscured by ‘his Security Instrument shail continue unchanged. Uponseinstatement
by Borrower, this Security Instrumentand the obligrdzns secured heredy shall remain fully effective as if no aceeieration
had occurted. However, this right to reinstateshall nat apply in the case of scceleration under paragrapt: 17.

~ 19. Sale of Note; Change of Losa Servicer. The "oty or a partial interest in the Note (together with this Security

Instrument) may be sold one or more times without prioy avsiize to Borrower. A sale may result in a change in the entity
{known as the *Loen Servicer™) that collects monthly peymeits due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelatcd i a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written nGiice of the change in accordance with paragraph 14 sbove and applicable law,
The notice will state the name and sddress of the new Loan Servicer ar:d the address to which payments should be made.
The notice will also contsin any other information required by applicableliw.

20. Hazardous Substances. Borrower shall not cause or permit the yrasence, use, disposal, storage, or release of
any Hazardous Substances cn cr in the Propesty. Borrower shell not do, nor (il w anyone clse to do, anything affecting
the Property that is in violation of sny Environmental Law. The preceding two sér?-nces shall not apply to the presence,
usc, or storezc on the Property of small quantities of Hazardous Substances that are genenlly recognized to be
appropriate ta notmal residential uses and 1o maintenance of the Property.

‘. Borrower shall promptly give Lender written notice of any investigation, claim, demind, Iswsuit or other action by
| any goveramcntal or regulatory agency or private perty involving the Property and any 1aardous Substance or
Environmental Law of which Borrower has actue! knowledge. If Borrawer learns, or is notified Yy 2ay governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance aftecticp the Properiy is
- necessary. Borrower shall promptiy take all necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substarnices definod as toxic or hazardous substances
by Environmental Law and the following substances: gesoline, kerosene, ather flammable or t0xic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials cortaining asbestos or formaldehyde, snd radioactivgy

=ierials. As used in this parsgraph 20, “Environmental Law” means Jeders] lan's und laws of the jurisdiction where thad
Property is locaied that relate to health, safety or environmental protection. Q

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows: by

21. Acceleration; Remedics. Lender shall give natice to Borrowér prior to acceleration followingy,
Borrower's breach of anv covenant cr agreement in this Security lnstrument (but not prior to acceleratiobs
under paragraph 17 unless spplicable Inw provides otherwise). The totice shall specify: (s) the default; () tife?
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Sorrower, by which the defsult must be cured; and {d) that failure 1o cure the default on or before the date
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N THIS ADJUSTABLE RATE RIDER is mwie on JANUARY 13TH, 1997 . »nd is incorporated

?htouﬂMhdnmdtan.ﬂMuwumw.MoanMors.ctri‘tyondm
~"Security Instrument’) of the same date gven by the undersigned fthe “Borrowsr’) to sacure Bormowar's
»Adjustable Rate Nots fthe Nots’ to BOSTON SAFE DEPOSIT AND TRUST COMPANY

;‘mimder’)ofmummlﬂm“pfmmh“ ity instrument and

;;Wﬂ it
1

e

432 SUNSET ROAD, WINNETKA, IL 60083
[Property Addrass;

THE NOIF. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AN/ THE MOPTTHLY PAYMENT. THE NGTE LIMITS THE MAXIMUM RATE
THE BORRUY/ER MUST PAY.

ADDITIONAL COVENANT3, In addition to the covensnts and agreaments made in the Security
Instrument, Borrower and Lenuir further covenant and agrsa as follows

A INTEREST RATE AND MONT'LY PAYMENT CHANGES

The Note provides for an initial interest vte of 7.500 % The Nots provides for changes in the
interest rate and the monthly payments, 83 -(CiowWS .

&, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on FEERUSRY 1ST, 2002 ., and on the first day

of every 12th momh thereafter. Each date on which my Wtarsst rate could change is calied s "Change
Date”

8) The lndox

Beginning with the first Change Date, my interest rate wi be bus?d on an index. The “indax” is the
weskly average yisld on United States Treasury Securities adjusted to_a constant maturity of 1 year, 8s
made available by the Federal Reserve Board The most recent index figucr svailsble as of the date 45
days before each Change Date is called the “Current indax”

if the ndex is no longer availab's, the Note Holder will chooss a new index which is based uporkd
comparable information The Note Holder will give me notice of this choice. >t

JSLO

{C) Caiculation of Changsa
Bofore sach Change Date, the Note Hoider will caiculate my new interest rate by
TWO AND THREE-QUARTERS percentage points ( 2.750 %] to the Current index Tie No
Holder will then round the result of this addition to the nesrest one-eighth of one percantags point
{0.125%). Subject to the kmits stated in Saction 40) below, this rounded amouni will be my new intere

rzte until the naxt Change Daste. .

Paga 1 of 3 Rider 507/103/25/26\5/91)
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C:* gy SIGNING BELOW, Borrower accepts and agrees to the terms and

1 Adjustable Rate Rider.
__XS Cc\% | \L - ﬂ: e {SEAL)
scoTT 8. q57 . - , / Borrower
/. //WI‘W (SEAL
/ Borrower

(Sign Original Only)

<7075 630

Rider 507/ 103/25/26(5/91)
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P 2

-

B Tl ERSNE 125 T

LEGAL:

ADDRESS:

PIN:

E—— e e e

(| el | G| radestn) PY

LOT 49 IN REMY SUBDIVISION OF PARTS OF SECTION 21, TCWNSHIP
42 NOKTH, RANGE 13, EAST OF THE THIRC PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

432 SUNSET ROAD
WINNETKA, IL 60093

05-21-414-907-0000

37073633
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