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Loan ID: 3800018800

THIS MORTGAGE ("Secerity Instrument™) is given on December 30th, 19%6 L{E
Ths Mortgagor is
RICHARD LINDEMANN, MEBRIO and PATRICIA LINDEMANN, MARAELY/ ARARRS lbdbbkb!
YUSRAND AND WIFE

3207362
(*Borrower™). This Security Instrument is given to f" ? )0
ALLSAV  RQIEOX MORICACE

which is organized and existing under the laws of  The State of I1lircis . and
whose address is 125 Fairfieid Way, Suite 108 , Bloomingdale, IL 60108
("Letrder”). Botrowe: owes Lender the principal sum of
One Hundred Thirty Nine Thousand Eight Hundred Seventy Eight and no/l08~--=wrnm-
Doliars (U.S. $ 135,878.00 ).
This debt is evidticed by Borrower's note dated the same date 35 this Security Inotreio7it {"Note"), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable on ~ canv vy 1st,
2627 - This Security [nstrument secures to Lender: (a) the repayment of the deo! evidenced by the
Note, with interest, and all repewals, extensions and mwdifications of the Note; (b) the payment of 4! other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and <¢) the performance .
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of Borrower's covenans and agreements under this Security Instrument and the Note. For this purpose, Borrower
docs heredy mongage. grant and couvey to the Lender the following described property located in

' COOK Couaty, Ninois:
LAND SITUATED IN THE CITY OF STREAMWOOD, COOK COUNTY, ILLINOXIS DESCRIBED

RS :

ICT 64 IN CORRECTED PLAT OF SUBDIVISION OF SHERWOOD FOREST, BEING A
SUBDIVISION OF THE EAST 1/2 OF SECTION 27 AND THE WEST 1/2 OF SECTION 26,
IN TOWNSHIP 41 NORTH, RANGE 9 BAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS, RECORDED AS DOCUMENT NUMBER 94888895, -

Iter %: 06-20-2.67-062
which iixs the address of 439 LOCKSLEY DRIVE, STREAMWOOD [Sereet, City],
Nlinois 60107 [Zip Code] {“Property Address®);

TOGETHER WITH ali fac improveuenis mnow or hercafter erccted on the property, and all easemcnts,
appurienances and fixtures mow or nvreaiter a part of the property. All replacements and additions shall also be
cavered by this Security Instrument. A% of the foregoing is referred to in this Security Instrament 25 the “Property.”

BORROWER COVENANTS that Burrower is lawfully seized of the estate hereby conveyed and has the right to
morzage, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the t2d< to (he Property aaainst all claims and demands, subject to any
encurmbrances of record.

THIS SECURITY INSTRUMENT combinss unitory-covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute & unifons wourily instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFURM COVENANTS.

I. Payment of Principal, Interest and Late Charge. Borrower sh2ll pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrowrer thall include in each monthly
payment, together with the principal aud interest as set forth in the Note and any Jate chazges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leaschold paymisuts or ground rents on the
Property, and (¢) premiums for insurance required under paragraph 4. In any year in whith thz Lender must pay 2
mortgage insurance premium ta the Secretary of Housing and Urban Development ("Secretarv”) o in any year in
which such premium would have been required if Lender still held the Security Instrument, eadh racathly payment
shall aiso include either: (i) 2 sum for the apnual mongage insurance premiwn to be paid by Lender (o us Secretary,
or (ii) 2 monthly charge instead of & mortgage insurance premium if this Security tostrument is held by the Secretary,
in a reasonable amourt to be determined by the Secretary. Excepl for the monthly charge by the Secretary, these
items are called "Escrow liems” and the sums naid 1o Lender are colled "Escrow Funds.”

Lender may, at any time, cotlect and hold amounts for Escrow Items ip an aggregate amount not to exceed the
maximum amouat Ural may be required for Borrower's escrow acoount under the Real Estaie Setilement Procedures
Act of 1974, 12 U.S.C. Section 2601 & seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA”), except that the cushion or reserve permitied by RESPA for unanticipated
disbursements or disbursements befors the Borrower's payments are available in the acoount may not be based on
amounts due for the mortgage insurance premiuem.
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If the amounts held by Lender for Escrow liems exoeed the amounts permitted to be beld by RESPA, Lender
shall account t0 Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may notify the Borrower and require Bormwer 1o
make up the shortage as permitted by RESPA. ’ )

The Escrow Funds are pledged as additional security for all sums secured by this Sscurity Instruraent. [If
Borrower tenders 1o Lender the full payment of all such zums. Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretaiy, and Lender shall promptly refund any excess funds to Borrower.
L:amediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instailments for items (a), (b), and (c). .

3. Application of Payments. All pzyments under paragraphs 1 and 2 shail be applied by Lender as follows:

First, to i morigage insurance premium to be paid by Lender to the Secretary or to the montbly charge by the
Secretary instezd 7 the monthly mortgage insurance premium;

2¢cond, to any tixes, special assessments, Jeasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, 75 rquired;

Jhipd, to interest due vader the Note;

JFourth, to amortizztiox of the principal of tire Noze; and

Eifth, to late charges due 1 nder the Note.

4. Fire, Flood and Other Haair 4 Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erect-d, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurarce shall be maintained in the amouxts and for the periods that Lender
requires. Borrower shall also insure all inip:ovements on the Property, whether now in existence or subsequently
erccied, against loss by floods to the extent reqriinid by the Secretary. All insurance shall be carmied with companies
approved by Lender. The insurance policies and ar - ~=newals shall be held by Lender and shall icclude Joss payable
ciauses in favor of, and in a form acceptable ta, Lemler.

Ir the event of lcss, Borrower shall give Lender in - mediate notice by mail. Lender may make proof of loss if not
made premptly by Borrower. Each insurance company conteozd is hereby authorized and directed 1o make payment
for such loss directly to Lender, insteud of to Borrower and (o-Lender jointly. All or any part of the insurarce
proceeds may be applied by Lender, at its option, either (a) to the rziuction of the indebtedness under the Note and
this Sceurity Instusment, first 1o any delinquent amounts applied in th: cider in paragraph 3, and then 10 prepayment
of principal, or (b) to the restoration or repair of the damaged Propert;. Sny applicaticn of the proceeds to the
principal shall 6ot extend or postpore the due date of the monthly paymente wiich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an ‘wvint required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity Jzeally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and 10 insurance policies ip force shall pass 1o the
purchaser,

5. Occupancy, Preservatioe, Maintestince and Frotection of the Property; Borrower’s “ean Applicetion;
Leaseholds. Borrower shall occupy, establith, and use the Property as Borrower's principal residzice within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer c7 the Propernty)
and shall cortinue to oocupy the Property as Borrower’s principal residence for at least onc year ater the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuzting
circumstances exist which are beyond Borrower's cootrol. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and t2ar excepied. Lender may inspect the Property if the Property is vacant
or abandoned ox the loan s in default. Lender may take reasonable action to protect arid preserve such vacant or
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5 abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
':5 materially false or inaccurate information ¢¢ statzments to Lender (or failed to provide Lender with any material
i information) in connection with the loan evidenced by the Note, including, but not limited to, representations
i concerning Borrower's occupancy of the Propenty as a principal residence. If this Sequrity Lostrument’is o a
S leasehold, Borrower shall comply with the provistons of the lease. If Borrower acquires foe title o the Property, the
R leasehold and fee title shall not be nicxged unless Leader agrees to the merger in writing.

¢. Condemnation. The proceeds of any award or claim for damages, direct or consequential, ic connection with
any condemnation or other Lking of any part of the Property, or for conveyance in place of condemnation, arc
- bereby assigned and shall be paid to Lender (o the extent of the full amcunt of the indebtedness that remains unpaid
---under the Note and idis Securify Instrument. Lender shall apply such proceeds to the reduction of the indebiedness
ucder the Note and this Security Instrument, first (o any delinquent amounts applied in the order provided in
paragraph 3, 224 Uiea to prepayment of prinsipal. Any application of the proceeds to the principal shall not extend or
postpone the duc Zaic of the moathly paymeats, which are referred to in paragraph 2, or change the amount of such
payments. Any exces’. rroceeds over an amount required to pay all outstanding indettedness under the Note and this
Security Inst-=inent s oe paid to the entity legally entitled thereto.

7. Charges to Bowrueor and Protection of Lender's Rights ip the Property. Bomrower shall pay all
governmental or municipal ch-uyss, fines and impositions that are not invinded in paragraph 2. Botrower shall pay
these obligations on time direct’y to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, uror. Lender's request Borrower shall promptly fumish to Lender receipis
evidencing these payments.

If Borrower fails to make these paym =nts or the payments required by paragraph 2. or fails to perform any other
covenants and agreements contzined in this Secwity letrument, or there is a legal proceeding that may sigeificantly

| affect Lender's rights in the Property (such as 2 prxzeding in bankrupicy, for condemnation or to enforce laws or
\ regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s

nigits in the Property, including paymeot of taxes, hazar, inyurance and other items mentiooed in paragraph 2.

Any amounts disdursed by Lender under this paragmarh shall become an additional debt of Borrower and be

| — secured by this Security Instrument. These arounts saall Lews interest from the date of disbursement, at the Note
rate, and a! the option of Lender, shall be immediately due and puycle.

Borrower shall promptly discharge any lien which has priority wvsr this Security Instrument unless Borrower:

(2) agrees in writing to the payment of the obligation secured by th-iwen in a manner acoeptable to Lender; (b)

contests in good faith the lien by, or defends against enforcement of the lie in, Jegal proceedings which in the

Lender’s opinion operale to prevent the enforcement of the lien; or (c) seriures from the holder of the lien an

agreement satisfactory to Lender subordinating the !in to this Security Instrument. §¢ Lender determines that any pan

| of the Propesty is subject to a lien which may attain priority over this Securit Izsrument, Lendst may give
|

Borrower a notice identifvisg the lien. Borrower shall satisfy the lien or take oce or more of the actions set forth
above within 10 days of the giving of notice. _
;t 8. Fees. Lender may collect fees and charges authorized by the Secretary.
| 9. Grounds for Acceleration of Debt,
{a) Default, Lender may, except as limited by regulations issued by the Secretary, in the /2s: of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay ip full any monthly payment required by this Security Instrument
prior io or o the due date of the next monthly payment, or
(i} Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.

{d) Sale Without Credit Approval. Lender shall, if permitted by applicails law (including Section 341(d) .

of the Cam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secrelary, require immediate payment :a full of all sums secured by this Security Instrument
if:
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(f) All or part of the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i5) The Property is not occupied by the purcdaser or grantee as his or her principal residence, or the

pumbzscrorp:nteedoamocwpylhe?mpmybu:hisorhercmdithasnotbecn:pprovodin

accordance with the requirements of the Secretary.
(c) No Walver. If circumstances occir that would pernit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to shsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued dy the Seceetary will limit
Lender’s rights, in the case of payment defaults, 10 require immediare payment in full and forecloss if pot
paid. This Security Instrumeat does not autherize acceleration or foreclosure if not permitted by regularions
of the Secretary.
{e) Mortgage Not Insured, Borrower agrees that if this Socurity Instrument and the Note are ot determined

~—-to brelijible for insurance under the National Housing Act within 60 days from the date hereof, Lender

may, atits-aption, require immediate payment in full of all sums secured by this Security Instrument. A
written stat=zat of any authorized agent of the Secretary dated subsequent 1o 60 days from the date hereof,
declining ¢ iy this Security lnstrument and the Note, shall be decmed conclusive proof of such
ineligibility. Nowwitutanding the foregoing, this option may £ be exercised by Lender when the
unavajlability of instraice is solely due to Lender's failure to remit a mortgage insurance premium o the
Secretary.

10. Reinstatement. Borrowei b4+4 right to be reinstated if Lerder has required immediate payment in fall
because of Borrower's failure to pay an 7ivint due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are inctituted, To reinstate the Security lustrument, Borrower shall tender in a
lump sum all amounts required o bring Bormwers’s account current incivding, to the extent they are obligations of
Borrower under this Security Instrument, foreclosie Costs and reasonzble ad customary arorneys’ fees and expenses
properly associated with the foreciosure proceeding Upen. reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect % il Lender had not required immediate payment in full,
Buwever, Lender is not required to permit reinstatercnt if: (i) Lender has accepted reinstatement afier the
commencement of foreclosure proceedings within two years imraediately preceding the commencement of 2 current
foreclosi:2 procesding, (if) reinstatement will preclude forectosure-on different grounds in the future, or (iii)
reinstatement will adversely affecs the priority of the lien created by this Sscurity Instrument.

I1. Berrower Not Releas:d; Forbearance By Lender Not & Wairer. Extension of the time of payment nr
modification of amortization of the sums sacured by this Security Instrumont scanted by Lender to any successor in
interest of Borrower shall not operate 10 relcase the liability of the originai sairower or Borrower’s successor in
interest. Leader shall not be required to commence proceedings against any succiss:+ ip interest or refuse 1o exiend
ime for payment or otherwise modify amortization of the sums secured by this Security Insorument by reason of any
demand made by the original Bosrower or Borrower's successors in interest. Any forbearnce hv Lender in exercising
aay right or remedy shall pot be a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bovnd; Joist apd Several Lizhility; Co-Signers. The coveuar(s and agreements
of this Security Instrument shall bind and benefit the suctessors acd assigns of Lender and Borfowri. subject to the
provisions of paragraph %(b). Borrower’s covenanis and agreements shall be joint and several. Any Zoirower who
cO-signs this Security lnstrument but does not execure the Note: (a) is co-signing this Security Instrument only 10
mortgage, grait and convey that Borrower”s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated 10 pay the sums secured by this Security lnstrument: and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrowsr’s consent.
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13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or
bv mailing it by first class mai] unfess appiicabls law requires use of ancther meshod. The potice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be
given by first class mai 1o Lendcr’s address stated herein or any address Lender designates by notice 10 Borrowsr,
Any notice provided for in s Security Instrument shall be deemed to have been given to Bosrower or Lender when
given as provided in this paragrapa, . 1

14. Governing Law; Seversbility. This Security Iasoument chall be governad by Federal law and the law of |
the jurisdiction in which the Property is located. In the event \hat any provision or clause of this Security Instrument 1
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Sacurity lastrumeat or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borriwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Harardo's Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sukstaiices ui or in the Property. Borrower shall not do, cor allow anyone clse to do, anything
affecting the Property thi¢ i+ in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storuge on the Property of small quantities of Hazaricus Substances that are generally
recognized (o0 be appropriate to r<imal residential uses and to maintenance of the Property.

Borrower shall promptly give Jeuder writtien notice of any investigation, claim, demand, lawsuit or other action
by aay govemmental or regulatory age.cy or private party involving the Property and any Hazardous Substance or
Envircnmental Law of which Boirower ha, actal knowledge. If Boirower leamns, or is notified by any govemmental
[ or regulatory authority, that any removal ci ’ier remediation of any Hazardous Substances affecting the Property is
: pecessary, Borrower shall promptly take all nex<yiay remedial actions in accordance with Environmental Law.

' As used in this paragragh 16, "Hazardous Subctances® are those substances defined as toxic or hazardous

-
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substances by Environmental Law and the following cubstances: gazoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volarile solvents, matetials containing asbestos or formaldehyde,
and sadicactive materials. As used in this paragraph 16, "5~ ironmental Law”™ means federal laws and laws of the
jurisdiction where the Property is locatzd that relate 1o health, safo(v or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveuast-and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trar.fer: to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lerder’s agents to collect the rints and revenues and hereby Cirects
each tenant of the Property to pay the rents to Lender or Lender’s agents. Fovever, prior to Lender’s notice to
Bommower of Borrower's breach of any covonant or agreement in the Security Instaoint, Borrower shall collect and
teceive all rents and revenuss of the Property as trustee for the benefit of Lender ane. Berrower. This assignment of
rents constitutes == absolute assignment and not an assigument for additional security onlj:

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be teld by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument: (b Jender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property u2!! pay all rents
dueind unpaid to : ender or Lender’s agent on Lender’s written deruand to the tenant.

Bomrower ha; not exectited any priot assignmeat of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17. '
| Lender shall not be required to enter upon, take controi of or maintaic; the Property before or afier giving notice
| of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.

Any application of rents shall not cure or waive any default cr invalidate any other right or remedy of Lender. This .
asignment of rents of the Property shall terminate when the dedt secured by the Security Instrument is paid in full.
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I8. Foreclosure Procedure. If Lender requires imnicdiate payment in full undes poragraph 9, Lender may
nmmwmqmutwjmwng.mmmmmmmm
fucvrred fn pursaing the remedles provided in this paragraph 18, indeding, bet aot Nnited to, reasonable
sttorneys’ fees and casts of *i:ie evidence, ; '

lftlleLmdu"slnlmlntusSecuﬂtylnﬂnmmthhddhythewmzhem&rynqulns
hnmadhtep-yment!nfnﬂmduhmph?,&ewmyhtttehmmwmo(nle
provided in the Si>zle Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 ef 3¢q.) by requesting
& foreciosure commissioner designnted urder the Act to commence forecivsure and 1o sell the Property as
provided [n the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
availabie to & Lender under this Paragraph 18 or applicable law. )

19. Release. Upon payment of all sums secured by this Security Inszrument, Lender shall release this Security
Instrument without ckarge 10 Borrower. Borrower shail pay any recordation cost:.

20. Waiver vi Homestead. Borrower waives all right of homestead exemption in the Property.

2). Riders to this Soarity Instrument. If one or more riders are cxecuted by Borrower and recorded togesher
with this Security Instrumecar; ihe covenants of each such rider shail be incorporated into and shall amend and
supplement the covenants and sgreements of this Security Instrument as if the rider(s) were a pant of this Secarity
Instrumesiz. [Check applicable bei(es)).

E Condominium Rider % Growing Equity Rider X other {spesify]
Planned Unit Development Ridee |

Graduated Payment Kider Adjustable Rate Ridor
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‘ 5 BY SIGNING BELOW, Bomrower accepts and agrees 10 the terms contained in this Security Instrument and in
B any rider(s) executcd by Borrower and recorded with it.
| ‘i Witnesses: 1
\ t
| pi
i / o/ é
Z ; &‘— 64—-9 (Seal)
- RICHARD LINDWNN -Borrower 1
/L |
M. (Seal |
PATRICIA LiNpEMAMN Borrower J
j 1
l o (Seal) (Seal)
-Sorrowet -Borrower
L
i 4 (Seal) (Seal)
[ -wOTTOWE! -Borfower
—(Sca)) (Seal)
Bamrower ‘Borrower
STATE OF ILLINOIS, ) CO0K County ss:
, 8 Notz'y Public in and for said county and state do hereby certify

\
|
\
|
that 1
RICHARD LINDEMANN, MARRIED and PATRICIA LIITEMAYN, MARRIED J

|

» persorly knovm vo me 10 be e sune personts) whose name(s) ¢ 4
subscribed 10 the foregoing instrument, appeared before me wis dav o person, and sk~ wiedged h  THEY 3
signed and delivered the said instrument as THEIR  free and voluntary &1, for tix use and purposes thereinS

set forth. 1 |
Given under my hand and official seal, this 30th dxyol  Decesber 1996 .o |

€, ‘

My Commission Expires: bt |
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[¥HA Tase No.
ILLINOIS i
Loan #: 38Q0018200
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 30th day of
December , 1936 , and is incorporated into and shall be decmed to amend and supplément

the Mortgage, Deed of Trust or Secunty Dwd (**Security Insnum:") of the same date given by the undersigned
(*“Borrower'") to secure Borrower's Note (*“Note'') to

ALLSAV XXKEZXE MORTGAGE / t ?'8
(the "*Lendce™) of the same date and covering the property déscribed in the Security Instrument and located at:

4319 LOCKSLEY DRIVE
STREAMWOOD, ILLINOIS 60107
(rioperty Address)

THE NOTE CG¥-AINS PROVISIONS ALLOWING FOR CHANGES IN THe INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTExEST RATE CAN CEANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCR#ROWER MUST PAY.

ADDITIONAL COVENANTS. In #diion to the covenints and agreements made in the Security
Instrument, Borrower and Lender further coveny~- 2ad agree as follows:

INTEREST RATE AND MONTHLY PAYMENT "HANGES

(A) Change Date

The interest rate may change on the first day of Juiy , 1998 , and on that day
of each succeeding year. “Change Date™ means each date on wiiris J1e interest rate could change.

(®) The Index

Beginning with the first Change Date, the iaterzst rate will de bas:d oL an index. “Index” means the weekly
average yicld on United States Treasury Securities adjusted 10 a cosstant ratusity of one year, as made available
by the Federal Reserve Board. “Current Index” means the most recent Index. iijere available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender wili usz as a new Index any index
prescribed by the Secretary. As used in this Rider, "Sccretary mcans the Secrctivy of Housing and Urban

Development or his or her designee.* Lender will give Borrower notice of the pew Index. 3
(C) Calculation of [utersst Kate Changes Q
Before each Chacas Date, Lender will calculate 2 new interest rate by ndding a margin of* Z»o and ‘1}

three quarters percentage point(s) ¢ 2.750 %) o the

Current Index and rounding the sum tu the nearest one<ighth of one percentage point (0.125%). Sivjest o the £
limits stated in paragraph (D) of shis Rider, this rounded amcunt will be the pew interest rate wntil the next &&

Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than cne percostage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate.

~—
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(E) Caleulation of Payment Change

If the interest raic changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full a the maturiiy daie
az the % interest rate through substantially equal payments. In making such calculation, Leoder will use the
unpaid principal balance which would be oved on the Chacge Date if there had been no default in pryment on ke
Note, reduced by the amount of any prepaynicnts (o principal. The result of thit calculation will be the ansount of
the new monthly payrent of principal and interest.

(F) Notice of Changes
Lender will give notice 10 Borrower of any change in tbe interest rzte and monthly payment amount. The

notioe must e given at least 25 days beforc the new monthly payment amount is due, and must st forth (i) the
date of the potice. (ii} i= Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment amuvat, (vi) the Cwrent Index and the date it was published, (vii) the method of calculating the crange
in monthly payment amount, and (viii) any cther information which may be required by law from time io time.

(G) Effective wnte of Changes

A pew interes; & calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
oa the Change Date. Bo:rosver shall make a paymeut in the new monthly amount beginning on the first payment
datc which occurs at least 2 days after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower sha!l have no obligation to pay any increase in the monthly payment amount
calculated in accordance with parig-aph (E} of this Rider {or any payment date occurring less than 25 days after
Lender has given the required notice. ' tii» monthly payment amount calcutated in accordance with paragraph (E)
of this Rider decreased, but Lender faiiad 10 give timely potice of the decrease and Borrower made any moathly
payment amounts exceeding the payment rmoznt which would have been stated in a timely notice, then Borrower
has the option to either (i) demand the retum 2 Pofrower of any excess payment, with interest thereon at the Note
rate (a rate cqua o the interest rate which shouid bave been stated in a timely notice), or (ii) request that any
excess payment, with interest thereon at the Note rate, be applied as payment of principal. Lender's obligation to
refurn any excess payment with interest on demand is ax¢ 7asignable even if the Note is otherwise assigned before
the demand for retum is made.

BY SIGNING BELOW, Borrower accepis and agrees 1o ¢ irams and covenants contained in this Adjustable
Rate Rider.

/—J - /
'/ - ’ Seal) e a AN .  (Sea))
RICHARD LINDEMANN Borower  PATRICIA LINDMPIN Borowet
(Scal) _~ AR _{Szal)
Borrower -Borrower

{Spece Below This Line Roverved for Acknowisdgmment] — &
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FHA Case No.

Loan #38C0018300

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th dzy of Decenmoer ,
1996 |, and is incorporated into ard shall be deemed to-amend and supplement the Mortgage, Deed of Trust

or Security Deed (“‘Security Instrument”) of the same date given hy the undersigned (‘‘Borrower™’) to secure

Borrower's Note to ,L,
ALLSAV XXXIERE MORTGAGE
125 Fairfield Way, Suite 108
. Blcomingdale, IL 6010¢
{*‘Lender’’) ol th= same date and covering the Property described in the Security Instrument and located at:
439 LUIKXSLEY DRIVE

STREAMWOCD, ILLINOIS 60107
(Property Addreta]

The Property is a part of apianned unit development (*PUD") krcwn as
SHERHOOD FOREST

i:¥ame of Fanned Unit Developnsent)

PUD COVENANTS. [n addition to tb: covepants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agre « follows:

A. So long as the Owners” Association (f 2quiv2lent entity bolding title to common areas and facilities),
acting as trustee for the homeowners, maimsiyce; with a generally accepted insurance carrier, 2
“‘master’” or “*blanket’’ policy insuring the propaty 'cated in the PUD, including all improvements
now existing or hereafter erected on the menigaged preioius, and such policy is satisfactory to Lender
and provides insurance coversge in the zmounts, for U~ periods, and against the hazards Lender
requires, including fire and other hazards inclided within the iern: *‘extended coverage,”’ and loss by
flood. to the extent required by the Secretary, then: (i) Lendes v.aives the provision in Paragraph 2
of this Security Instrument for the monthly ;ayment to Lender of oue-twelfth of the yearly premium
installments for hazard insuwrunce on the Property, and (ii) Borrower's #*ligatic:: under Paragraph 4
of this Security Instrument to maintain hazard insurance coverage on the Praperty is docmed satisfied
10 the extent that the required coverage is provided-by the Owner's Assoeiation policy. Borrower
shall give Lender prompt notice ¢f any lapse in required hazard insurance coverases wd of any loss

ocvurring from a hazard. In the event of a distribution of hazard insurance prorssds in liew of ‘3
restoration or repair following 2 loss to the Property or 10 common areas and faciliter of the PUD, )
aqy proceeds payable to Borrower are hereby assignad and shall be paid to Lender for apy{ication to “'{
the sums secured by this Security Instrument, with any excess paid to the entity legaiiy entitled =<
thereto. t:

<

B. Borrower promises to pay all dues and assessments imposed pursuaat to the leg2] instruments creating
and goveming the PUL.
FHA Mokistate PUD Rider - 291
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C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay thera. Any
amounts disbursed by Lender under this paragraph C shall becors additional dsbt of Borrower °
secured by the Security Instrument. Unless Borrower and Lender agree 10 other tenms of payment.
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payablc
with interest, upon notice from Lender (o Borrower requesting payment. ,

PN LN )

s

A

-

Y

B\ SIGNING BELOW, Borrower accepts and agrees to the terms and pmv:.smns contained in ﬂns PUD

H : ﬂ j /f oé (Seal) @M (Seal)

RICHARD LINDEMANN Borowsr  PATRICIA LifDEdaww Borrower
a (Seal) (Seai)
Borrower Borrower

- —————+#Space Below This Line keserved for Acknowledmert]
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