UNOFFICIAL COPY
Je R A
MERSURN TRLE SHIRY, LG, - 97073724
D g

DEPT-01 RECORLING $45.50

TR0OL4  TRAN O89S 0RAGB/ET 1t17:0G

#1232 3 I =*—PT7-DO7Z 724
COOK ZOUNTY RECORDER

£} - ' -

{Space Above This Line For Recording Data)

B
Lo B

‘MORTGAGE 0970124322 /ﬁ ~
bror
THIS MORTGAGE ("hevurty Instrument) is givenon  JANUARY 31ST, 1987 . Themo:tgaéoris "#
DOUGLAS T THOMPSON, MARRIED To LADRA R. THOMPSON »
{Bosrower”). This Secunty Inciiumentis givento PRISM MORTGAGE COMPANY
which is organized and existing undes thi laws of STATE OF ILLIROIS . and whose

address is 350 W. HUBBARD ST., SJITE 222, CHICAGO, IL 60610

{"Lender™). Borrower owes Lender the principal sum of
TWC HUNDRED TWELVE THOJSAND FIVE HUNiXED FIFTY AND NO/100

Doilars US.§  212,850.00 )

This det is evidenced by Borrower's note dated the sare date as this Security Instrument {"Note"), which provides
for morthly payments, with the full debt, if not paid easlier, e and payable on FEBRUARY 1, 2027 .
This Securtty instrument secures to Lender: {a} the repaymen® o the debt evidenced by the Note, with interest, and
alf renewals, extensions and modifications of the Note; (b} the rayment of all other sums, with inderest, advanced
under paragraph 7 o protect the security of this Security instument; and (¢} the perfasmance of Bomrower's
coverams and agreements under this Security instrument and the Nide. | For this purpose, Bomrower doas hereby
mortgage, grant and convey tc Lender the following described property w.ated in COOK Countly,

Hinois:

PARCEL 1: UNITS 139 AND PU-17 IN IVY LANE CONDOMINIUM ~C DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 15, 18, 17, 18 AND 19
IN ALBERT WISNER'S SUBDIVISION OF BLOCK 10 IN THE SUBDIVISION OF THAT PART

LYING NORTHEAST CF THE CENTER OF LINCOLN AVENUE OF THE BORTHWEST (/4 OF
SECTIOR 25, TOWNSHIP 40 NORTE, RANGE 14, EAST OF THE THIRD PRINCIPAD
MERIDIAN, IN COOK COUNTY. ILLINDIS; WHICH SURVEY IS ATTACHED TO TuZ
DECLARATICON OF CONDOMINITM RECORDED AS DOCUMENT 386375756, TOGETHER WITH AN
UMDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2X: TYHE EXCUSIVE RIGHT TO USE STORAGE LOCEER S-103%, A LIMITED
COMMON ELEMENT AS JELINEATED ON THE SURVEY ATTACHED TO THE DECLARATICN
AFORESAID RECORDED AS DOCTMENT 36375756.

VELELOLE

P.I_N.#: 14-29-127-007

which has the address of 2843 N LINCOLN AVE, #109 . CHICAGO
[Street] iy

{Zp Codel {"Property Address'y:

ilincis §0657
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TOGETHER WITH all the improvements now or hesealler erected on the propety, and & eaSements,
appurtenances, and fitres now or hereafter & part of the property. All replacements and additions shall also be
mvemdbymnsm instrument. All of the foreqoing is refered to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised af the estate hereby conveyed and has the right to
mortgage, grart, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and wilt defend generally the title to the Propesty against all claims and Semands, subject
%0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unfform covenants for national use and non-uniform covenants with
#mited variations by jurisdiction to constitute a uniferm security instrument cavering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Bomower shal) promptly pay when
due the principal of «nd interest on the debt eviderced by the Note and any prepayment and (ate charges due under

the Note.

2. Funds for Taxes and Insurance. Subject {0 applicable law or 1o a wiitten waiver by Lender, Borrower shall
pay to Lender on the day «no.thly payments are due under the Note, until the Nole = paid in full. a sum {Funds”) for:
{a) yearly taxes and assessn e which may attain prionty over this Security Instrument as a fien on the Property; {b}
yearly leasehold payments or gior:? rents on the Properly. if any: {c} yearly hazard or properly insurance premiums:
{d) yearly flood insurance premiurs, if any; {€) yearly mortgage insusance premimums, if any: and {f} any sums
payable by Barrower to Lender, in accruraance with the provisions of paragraph 8, in fieu of the payment of morigage
Fsurance premisns, These dems are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an
smounit nct to exceed the maximum amount @ knder for federally related mortgage loan may require for Botrower's
escrow account under the federal Real Estate Scvement Procedures Act of 1972 as amended from time to time, 12
U.S.C. Section 2601 ef sag. {"RESPA"}. unless arolher law that applies to the Funds sets a lesser amount. if so,
Lender may, & any time, coflect and hold Funds in an cmount not 10 exceed the fesser amount. Lender may estimate
the amourt of Funds due on the basis ¢f current data ard reasonable estimates of expenditures of future Escrow
ftems or otherwise in accordance with applicable iaw.

The Funds shall be held in an institution whose deposits are insured by a lederal agency, instrumentaity, or entlly
fincluding Lender, it Lender is such an instfution) or in any Feder?l Hoyme Loan Bank. Lender shail apply the Funds
to pay the Escrow items. Lender may not charge Borrower for hokdio and applying the Funds. annually analyzing
the escrow account, of verifying the Escrow ltems, unless Lender pay: Sommowar interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender may require Boniower to pay a one-time charge for an
mndependent real estate tax reporting service used by Lender in connection #°5 this loan, uniess applicabie laws
provides ctherwise. Unless an agreement is made or applicable law requires intcrrs! %o be paid. Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Bommower and Lendz muy agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, a1 armuat accounting of the
Funds, showing credits and debits ta the Funis and the purpose for which each debit to the Funas was made. The
Funds are oledged as addiional security for all sums secured by this Securily Instrument.

it the Funds held by Lender exceed the amounts permifted 1o be held by applicable law. Lesiger shalt account to
Borrower for the excess Funds in accordance with the requirements of applicable faw. 1 the amuur® of the Funds
heid by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so nou®y Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Bosrower

. shall make up the deficiency i no more than tweive monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secuted by this Security instrument, Lender shail promptly refund to Sarmower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior to the
acquisition or sale of the Properly, shall apply any Funds held by Lendss at the time of acquisition or sa's as & credit
against the sums secured by this Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apptied: fist, 1o any prepaymem chaiges due under the Note; second, 1o amounts
payable under paragraph 2; third, to interest due; forth, to principal due; and last, 1o any late charges due under the
Note.
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4. Charges; Liens. Borowsr shali pay alf taxes, assessments, charges, fnes and impositions aftsibustable 1o

* the Property which may attain priority over this Securty Instrument. and feasehold payments or ground rents, # any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
ghal pay them on time directly fo the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes thess pawnems directly, Borower shall promptly fumssh

o Lender receipls evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Secunity Instrument unless Borower; {a}
agrees in writing fo the payment of the obligation secured by the ken in @ manner acceptable to Lender; (bj contests
in good faith the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion
operate to prevent the erforcement of the lien; or (c} secures from the hoider of the Ber an agreement satisfactory to
Lender subordinating the fien {o this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrumen, t ender may give Bommower a notice entifying the fien.
Barmmower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafter erected on
the Property insie0 against loss by fire, hazards included within the term “extended coverage® and any other
hazards, including tirads or flooding, Tor which the Lender requires insurance. This insusance shall be maintained in
the amourts and for t1e yeriods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to.(.erder's approval which shall not by unreasonably withheid. It Borower fafls to maintain
coverage describet above, Leader may, at Lender's option, obtain coverage to protect Lender’s rights in the Propesty
in accordance with paragraph /.

“Afl insurance poficies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold (. solicies and renewats. i Lender requires, Bomrower shalt promptly give (o
Lender all receipts of paid premiums and renewal natices, in the event of loss, Borrower shall give prompt retice 1o
the insurance carier and Lender. Lender 112y make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agve in wifting, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoratio o7 repalr is economically feasible and Lender's securlly is not
fessened.  1f the restoration or repair s not ecoromizafly feasidie or Lenders security would be fessened, the
isurance proceeds shall be applied to the sums secuind bv this Securty Instrument, whether or not then due. with
Ay excess paid to Borrower.  Borrower abandons the [“1operty, or does not answer within 30 days a nofice from
Lender that the insurance casrier has offered 20 settie a clum, then Lender may coffect the inswance proceeds.
tender may use the proceeds to repair or restore the Property of i~ pay sums secured by this Secinity instnmmesnt,
whether or not then due. The 30-day period wifl begin when the nodc: is given.

Unless Lender and Borrower otherwise agree in writing, any appficzuson of proceeds 1o principal shall not extend
or posipone the due date of the monthly paymerts referred to in paragtap?s 1 and 2 of change the amouat of the
payments. if under paragraph 21 the Property is acquired by Lender, Borrcwe s right 1o any insurance poiicies and
proceeds resuting from damages to the Property prior 10 the acquisition shad rass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservstion, Maintenance and Protection of the Propesty; Bomiver's Loan Application;
£essehoids, Bomower shall occupy, establish, and use the Property as Borrower’'s pneisr! residence withn sty
days alter the execution of this Securily Instrument and shall continue to occupy the Propeitv a- Borrower's principal
residence for at jeast one year after the date of occupancy, unjess Lender otherwise agrees m 1smiting, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Sarower's control.
Borrower shalt not destroy, damage of impair the Property, aliow the Property to deteriorate, or commit waste on the
Propedy. Bomower shall be in default #f any forfeiture action or proceeding, whether civil or criminal, is bequn that in
tenders good taith judgement could result in Torfelture of the Property of ctherwise materially impair the Ben created
tyy this Security Instrument or Lender's security interest. Borrower may cure such a defauft and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good laith

. detenmination, precludes fortetture of the Bomrower's interest in the Property or othes matertal impaimment of the fen

created by this Security Instrument or { ender’s security interest. Borrower shalf alse be in default if Bowower, dwing
the foan application process, gave materially false of inaccurate information or stalements o Lender {or failed 1o
provide Lender with any material information) in connection with the loan evidenced by the Note, including, bt not
fmited to,
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representaticns concemning Borrower's ostcupancy of the Property as a principal residence. If this Security Instrument
is on a leasehok!, Borrower shall comply with all the provisions of the lease. 1 Bormower acquires fee fitle to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger i writing.

7. Protection of Lender's Rights in the Propesty. |f Borrower fails ta perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's tights in the
Properly {such as proceeding in bankruptcy, probace, for condemnation or forfeiture or to enforce laws or regulations}.
the Lender may do and pay for whatever is necessary to pratect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a fien which has priority over this Security
lnstrument, appearing in court, paying reasonable allorneys' fees and entenng on the Property to make repairs.
ARhough Lender may take action under this paragraph 7, Lender does not have to do sa.

Any amourts dishursed by Lender under this paragraph 7 shall become additional debt of Bomower secured by
this Secunty instrument. Unless Borrower and Levder agree fo other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o
Borower raquesting payment.

8. Mcorigage irsumsnce, !f Lender required mortgage insurance as a condition of making the loan secured by
this Security instrument. @oirower shall pay the premiums sequired to maintain the magage insurance in effect. if,
for ary reason, the morigaye msurance coverage required by Lender lapses of ceases 10 be in effect, Borrower shall
pay the premiums required (s OHain coverage substantially equivalent to the mortgage insurance previcusly in effect,
st a cost substantially equivaierq "o the cost to Borrower of the mortgage insurance previously i effect, from an
altemate mortgage insurer approved by Lender. 1 substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lenjer ench month a sum egual to one-twelfth of the yearly mortgage insurance
gremium being paid by Borrower when ‘ae insurancs coverage fapsed of ceased to be in effect. Lender will accept,
use and retain these paymerts as a joss reserve i fieu of mortgage insurance. Loss reserve payments may no
longer be requined, at the option of Lender, Hmurtcage insurance covesage (in the amount and 1of the period that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bowower
shall pay the premiums required to maintain morg g2 insurance in effect, of to provide a kass reserve, until the
requirement for mortgags insurance ends in accordance 0> amry written agreement between Borrower and Lender or

applicable law.
9, inspeclion. Lender or #s agent may make reasonatis entries upon and inspections of the Property. Lerler
shall give Borrower notice at the time of o1 prior to an inspection spevifving reasonabie cause for the inspection.

10. Condernnation. The proceeds of any award or claim for dimages, direct or consequential, in connection
with any condemnation or othes taking of any part of the Property, o o7 conveyance in Reu ot condsmnation, are
hereby assigned and shall be paid to the lender.

In the event of a total taking of the Property, the proceeds shali be applied (o tha sums secured by this Security
instrument, whethes or not then due, with any excess paid 1o Scrrower. in the ever: cf 3 partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal fo ur greater than the amount of
the sums secwed by this Security Instrument immediately before the taking, uniess Burror:er and Lender ctherwise
#gree in writing, the sums secured by this Security Instrument shalt be reduced by the aount of the proceeds
multiplied by the fotlowing fraction: (a) the tatal amount of the sums secured immediately before #w taking, divided by
{b} the fair market value of the Property immediately before the taking. Any balance shall be pais o Borrower. (n the
event of a partial taking of the Propesty in which the fair market vaiue of the Propesty immediately telove the taking is
less than the amourt of the sums secured immediately before the taking, uniess Borrower and Lender ctherwise
agree in writing of uness applicable law ctherwise provides, the proceeds shall be applied to the sums secured by
this Security instrumernt whether or not the sums are than due.

M the Property 1s abandored by Borrower, o if, alter notice by Lender o Borrower that the condemnor offers o
make an award of seltle a claim for damages, Bomower fails to respond o Lender within 30 days after the date the
notice is given. Lender is authorized {0 coflect and app'y the proceeds, at its option, either to restoration or repair of
1he Property ot to the sums secured by this Security Instrument, whether or not then due.

Unless Lerder and Borrower otherwise agree in wrling, any application of proceeds to principal shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

¥1. Borrower Not Released: Forbearance By iLender Not A Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

inferest of Bomower shall not operate to release the liabilty of the original Borrower or Bomower's successors in
1041 3/95 page 4of 7
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- interest. Lender shall not be requited to commence proceedings against any successor in interest or refuse fo extend

time for payment or otherwise modify amortization of the sums secured by this Secunfy Instrumern by reason of any
demand made by the onginal Borrower or Borrower's successors in imterest. Any forbearance by Lender in exercising
&ny right er remedy shall not be e waiver of or preciude the exercise of any right or remedy.

12. Successors and Asaigns Bound; Joint and Seversl Liablilty: Cosigners. The covenants and
agreements of this Security Instrument shaff bind and beneft the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Bonower's covenants and agreements shal be joint and several. Any
Borrowes who co-signs this Secunty Instrument but does not execute the Note: (a) is co-signing this Security
fnstrument only to mortgage, grant and convey that Bomower's interest in the Property under the terms of this Securily
instrument; (b) is not personafly obfigated to pay the sums secured by this Security Instrument; and (¢} agrees that
Lander and any other Borrower may agree to extend, modily, forbear or make any accommodations with regard to the
terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Chames. !f the loan secured by this Security instiument is subject to a law which sets maximum foan
charges, and thet @yt is finally interpreted so that the interest v other loan charges coflected or to be collected in
connection with the Fan excesd the permitted imils, then: {a} any such loan charge shalk be reduced by the amount
necessary to reduce (h. charge to the permitted imit; and (b) any sums already collected from Bomower which
exceeded permitted limis »4¥ be refunded to Borrower. Lender may choose to make this refund by reducing the
principai owed under the Note o7 by making a direct payment to Borrower. It a refund reduces principal, the reduction
wilt be treated as a partial prepawent without any prepayment charge under the Note.

. 14. Nolices. Any notice to gorrovser provided for in this Secuity instrument shall be given by delivering it or by
mafling & by first class mai} unless apglicuole law requires use of another method. The notice shall be directed to the
Property Address or any other address Borowor designates by notice o Lender. Any notice to Lender shall be given
bty first class mail to Lender's address stated borein or any other address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrumcit shall be deemed 1o have been given to Borrower or Lender when
given as provided in this paragraph. -

15. Goveming Law; Seversbiiity. This Security [nstruinernt shall be govemed by federal faw and the jaw of the
furisdiction in which the Property is focaied. in the event Uizt anty pravision or clause of this Security instrument of the
Note conflicts with applicable law, such conflict shall not affecc uther provisions of this Security instrument or the Note
which can be ghven effect without the conflicting provision. To w¥'s end the pravisions of this Security instrument and
the Note are detiared to be severable.

46. Borvower's Copy. Borrower shali be given one conformed copy ri b:e Note and of this Security Instrument.

17. Transter of the Properly or a Beneficial interest In Borrower. (1.3} or any part of the Properly or any
interest in it soid or transferred {or it a beneficial interest in Borrower is sokd v transferred and Bomower s not a
natural person) withott Lender’s prior written consent, Lender may, &t its option, r&uira immediate payment in full of
2 sums secured by this Securily Instrument.  However, this option shall not be exsisised by Lender #f exercise is
prohibited by federal law as of t7e date of this Security Instrument.

i Lender exercises this option, Lender shal! give Borower notice of acceleration. Tne n:dine shall provide a
period of not fess than 30 days from the date the notice is delivered or mailed within which Surower must pay alt
sums secured by this Securlty instrument. {f Borrower fails to pay these sums prior to the expaiz« of this period,
Lender may invoke any remedies pennitted by this Security instrument without fusther cotice or demand on Borrower.

o

18. Borrower's Right to Reinctate. if Borrower meets certain conditions, Borrower shall have the right fo have 2
enforcemers of this Security Instrument discontinued at any time prior to the earfier of {a) 5 days {or such other
period as applicable law may specily for reinstatement} before sale of the Property pursuant to any power of sale

contained i this Security instrument; or (b) emry of a judgement enfarcing this Security instrument. Those conditions 3
are that Borrower: {a) pays Lender aft sums which then would be due under this Secusity Instrumertt and the Note as &

¥ no acceleration had occurred; (b} cures any default of any other covenants or agreements; {¢) pays all expenses
incurred in enforcing this Security Instrument, including, but not fimited to, reasonable attorneys” fees; and {d) take
such action as Lender may reasanably require to assure that the fien of this Secusity Instrument, Lender's rights in the
Property and
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Borrower's obfigation to pay the sums secured by this Security Instrument shall continue unchanged.  Upon
reinstatemant by Borrower, this Security Instrument and the obligations secured hereby shall remain fully eftéctive as
# no acceleration had occurred.  However. this richt to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial inferest in the Note (together with this Securfty
instrument! may be sold one or more times without prior notice to Borrower. A sale may resuft in a change in the
enifty {kncvm 25 the "Loan Servicer) that sallects monthly payments due under the Note and this Security Instrument.
There alsc may be one or more changes of the Loan Servicer unrefatec 1o a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written natice of the change in accordance with paragraph 14 above and
appicable law. The notice wit state the name and address of the new Loan Servicer and address to which payments
should be made. The notice will alsa contain any other information requited by applicable law.

20. Hazardous Substances. Borrower shall nct cause or permit the presence, use, disposal, storage, of relesse
of any Hazardous Substances on or in the Property. Borrower shall not do, nor affow anyone eise to do, anything
ffecting the Proprny that is in violation of any Environmental Law. The preceding two sertences shall not apply to
the presence, use, oo storage on the Property of smalt quantities of Hazardous Substances that are generally
recognized 1o be apprrpriate to normal residential uses and to maintenance of the Property.

Bomrower shall promreiyy give Lender wiitten notice of any investigation, claim, demand, lawsult or other action by
any govemmental of reguiiadyy agency of private pary invoiving the Property and any Hazardous Substance or
Environmertal Law of which thv. Borrower has actual knowiedge. Hf Borrower leams. or is natified by any
govemmental or regulatory authority. that any removal or other remediation of any Hazardous Substance affecting the
Propesty is necessary, Borrower shall Zromptly take all necessary remedial actions in accordance with Environmental
Low

As used in this paragraph 20, "Hazardous Substances” are thase substances defined as toxic or hazardous
substances by Environmental Law and the frfowing substances: gasoline, kerosene, other flammabie or foxic
petroleum products, toxic pesticides and herbicicee, vofatile solvents, materials cortaining asbestos or formaldehyde,
snd radicactive malerials. As used in paragraph 2%, ‘Environmental Law® means federal jaws and faws of the
junsdiction where the Property is located that relate 12 neal« safety or environmental protection.

NON-UNIFORM COVENANTS. Borower and Lender furtier covenant and agree as foflows:

21. Acceleration; Remedies. Lender shall give notice t~ Torower prior 10 acceferation following
Borrower's breach of any covenant or agreement in this Secunily izstrument (but not prior to accelerstion
under paragraph 17 unless spplicable law provides ctherwise). The ronce shall specify: (s} the default; ()
the action required to cure the default; {c) a date, not less than 30 day= frim the date the notice is given to
Borrower, by which the defauit must be cured; and {d) that fajlure to cur tbe default on or before the date
specified in the notice may result in accelemtion of the sums secured kv this Security Instrument,
Toreciosure by judicial proceeding and sale of the Propesty. The notice shall furih=r inform Borrower of the
right to reinstate sRer acceleration and the right 1o assent in the foreciosure proce~ling the non-existence of
& default or any other defense of Borrower 1o acceieration and foreciosure. If the delault is not cures on oF
before the date specified in the notice, Lender at its option may require immediate paymer. i full of all sums
secured by this Securlty instrument withaut further demand and may foreciose this Securf'y instrument by
Judicisl proceeding. Lender shali be entitied to cofiect alf expenses incurred In pursulny P'= remedies
provided in this paragraph 21, Including, but not limited to, reasonable attomeys’ Jees and vosts of title
svidence.

22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all tight of hamestead exemption in the Propesty.

24. Riders to this Securtty Instrument. if one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shalt
amend and supplement the covenanis and agreements of this Security Instrument as i the rider{s) were a pant of this
Security instrument.

1041 1/95Page 6ol 7




UNOFFICIAL COPY

Check applicable box{es)]
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
{Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Batloon Rider Rate improvement Rider Second Home Rider
VA Rider Othes(s) [specity]

BY SIGNING BcLCW, Borrower accepts and agrees 1o the terms and cavenants comtained in this Security

instrument and i ziw ider(s} executed by Borrower and recorded with .
Wi :

1 ‘ /‘; )
_ (Sea ﬂ;.bm \jé . jfm«;mfﬂ{"b (Sea)

-Borrower \/-‘ i - -Borrower

(Seal) {Seal}
Bomower -Borrower

(Sead o {Sea))
Borower -Borrower

STATE QF ILLINDIS, /70 & . © Courty ss:

R % Y &"?H,{C (’1 ic iy and 1or seid county and state do hereby certi
that DO %‘m%’%os@son, vgigm T0 LN b o certly

AR < \r{wm 37%@& WEIALOD T UGS T T hone S
» petsonally known to me to be the same person(s) whose namefs)
subscribed to the foregoing insirument. appeared before me this day in person, and acknowiedgdthat 7 “¢7  he

signed and delivered the said instrument as  H8& Tora- free and voluntary acy, for flie =es and purposes
therein set forth, ey s

gt

Given under my hand and official seal, this ~ T!s7 day of ] redas; . L7,
R ?})}’))’)‘2)})')))}}}))))))))?f.?}f?ﬂ})‘ ’;_,-‘7 - ‘ Y
My Commission Expires: ¢ OFHICIALSEAL" 5 <« 75 ¢ il
; Scont E, Jeasen X T Porie
§ Notaty Publie, Statc of Ilinois X T Kotary Public 3
§ My Commissian Expires 101108 X = 2
THIS INSTRUMENT WAS PRESKRELS itRverveaststinsr)  wigN RECORDED RETURN TO: P
KERNETH KORANDA MiDAMERICA FEDERAL SAVINGS BANK =}
1007 S. WASHINGTON ST, 1112 S. WASHINGTON ST. ﬁ
NAPERVILLE, IL 60568 NAPERVILLE, IL 60540
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LEGAL DESCRIPTICH
PARCEL X:

orIT Y09 o pu- 37 IN IVY LANE CONDCMINIUM AS DELINEATED ON A URVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 15, 16, 17, 18 AND 15 IN ALBERT WISNER’'S SUBDIVISION OF BLOCK 10 IN THE
SUBDIVISION OF THAT PART LYING MORTHEAST OF THE CENTER OF LINCOLN AVERUE OF
TEE NORTFWEST 1/4 OF SECTICN 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF TEE
TRIRD ZATUCIPAL MERIDIAN, IN COOK CODNTY, ILLINOIS: WHICH SURVEY IS ATTACHED
TO THE DFCLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 56375758, TOGETHER WITH
AN UNDIVILED TEIRCENTAGE INTEREST IN THE COMMON ELEMENTS.

PRECEL 2:-

THE EXACLUSIVE RIGnT TO-USE STORAGE LOCKER 5- 109, A LIMITED COMMON ELEMENT

AS DELINEATED ON THE SPRVEY ATTACEED TO THEE DECLARATION AFORESAID RECORDED AS
DOCUMENT 56975756,

"MORTGAGOR ALSO HEREZE3Y GRANTS 1C THFE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT f THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND ERSEMENT? FOR THEZ BENEFIT OF 5,ID DPROPERTY SET FORTH IK THE DECLARATION OF
CONDOMINIUM. -

*TEIS MORTGAGE IS5 SUBJSECT TO ALL RIGHTS, ZACEMENTS, COVENRANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN GATD DECLARATION THE SAME AS THOUGH
TEE PROVISIONS OF SAID DECLARATION WERE RECI{LD AND STIPULATED AT LENGTH
HEREIN.”

Pﬂﬂ# ’)LXQ -{R7-607 / 0OR /[}'O‘f 010 /Ofi
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- {Space Above This Line For Recording Data)
CONDOMINIUM RIDER

THIS CONDOMITLM RIDER is made this 318T day of JANUARY . 1897 ,
and is incorporated inlc w2 shall be deemed tc amend and supplement the Mortgage, Deed of Trust of Security
Deed {the "Security Instrumen2?) of the same date given by the undersigned {the “Borrower”) to secure Borower's
Note to PRISM MORTGAGE COMPANY

{he "Lender”}

ot the same date and covering the Firepeily described in the Security Instrument and located at-
2843 N LINCOLN XVE, #1089, CHICAGO, IL 60857
{Property Address}
The Property includes a unt in, together wth an undivided interest in the common elements of, a condominium
project known as: IVY LANE

fame of Coraominium Project]
{the “Condomirium Project”). If the owners association of other entity which atls for the Condonvinium Project {the
“Owmers Association”) holds titfe to property for the benelt «¢ use of its members or shareholders, the Property also
includes Borrower's imerest in the Owners Association and hiie vces, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fusther covenant and agree as follows:

A. Condominium Obligations. Borrower shalt perform all of Bonows/s obfigations under the Condominium
Project’s Constituent Documents. The "Constituent Documents” are the: {i) v laration or any other document which
creates the Condominium Proect; (i} by-laws; (i) code of regulations; wnr W other equivalent documents.
Borrower shall pramptly pay, when due, aff dues and assessments imposed pursuant i the Constituent Documents.

B. Hazard insurance. So long as the Owners Association mainains, with a generalt/ aczepted insurance camier, @
a "master” of “blanket” policy on the Condominium Project which is safisfactory fo Leiridr and which provides ay
insurance coverage in the amcunts, for the periods, and against the hazards Lender requrss. including fire and «J

kazards included within the term “extended coverage,” ther: &"‘}
{§ Lender waives the provision i Uniform Covenant 2 for the monthly payment to Lendor of one-twellth of N
the yearly premium instaliments for hazard insurance on the Property; and ¥

{@) Borrower's obligation under Unifforn Covenant 5 to maintain hazasd msurance coverage on the Properdy
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Bomower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
in the event of a distribution of hazard insurance proceeds in figu of restoration or repair following a loss to the
Property, whether 1o the unit or to common elements, any proceeds payable to Borower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liabiiity insurance. Borrower shall 1ake such actions as may be reasonable ta insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lendar.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
3040 /95 Puge 1 af 2
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequerntial, payable to

Bormower in connection with any condemnation o other taking of all or any part of the Property, whether of the unit

or of the common elements, or for any conveyance in fieu of condemnation, are hereby assigned and shall be paid

- %o Lender. Such proceeds shall be applied by Lender ta the sums secured by the Security instrument as provided
1 in Undforn Covenant 10.

£. Lenders Prior Consemt. Borrower shall rot, except after netice to Lender and with Lender's prior written
consent, either partitian or subdivide the Praperty of consent ta:

{it the abandonment of termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain,

{i) any amandment to any provision of the Constituent Documents i the provision is for the express benefit
af Lender;

{0 termination of professional management and assumplion of seM-management of the Owners
Association;

of

{iv) any action which werd have the effect of rendering the public Rabiity insurance coverage maintained
by the Owners Association ur acr.extable t> Lender.

F. Remedies. {f Borrower does nct pay condominium dues and assessments when due, the Lender may pay
them. Ary amounts disbursed by Lender under this paragraph F shall become additional debt of Borrawer secured
ty the Secusity Instrument. Unless Borrower i Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Mie rate and shall be payable, with interest, upon notice from

{ender to Bormower requesting payment.
BY SIGNING 8ELOW, Bomrower actepts and agrees to the tean; ;«md provisions ¢

fed in this Condominium
Rider. ; ;
s ik

%ﬁ%\,f- i :i'vé%—-»‘ {Seal)

—Borrower

_-Botrszggaaer
<
&
i~
]
D
o
I~
°1 ]
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C— ISpace Abovs This Line For Recording Data}

ADJUSTABLE-RATE RIDER
{1 Year Treagury Index - Rate Caps)

THIS ADJUSTABLE RATE RADER is made this 31st day of Jaruary .1997 . andis
incorporated into and:chall be rfesied to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same riat» riven by the undersigned {the "Borrower’} to secure Borrower’s Adjustable

Bate Note {the "Nole™ {0 ,
PRISM MTIGAGE COMPANY

ghe "Lender of the <ame dafe and covering the property described in the Security
tnstrument axd iocated at: 2843 N LINCOWN AVE, #109, Chicago, Illinois £0657
P perty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING Fob CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMCOMT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE JHZ-BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and arseements made in the Securty Instrument,

Borrower and Lender fusther covenant and agree as foliows:

&. INTEREST RATE AND MONTHLY PAYMENT CHANGES \ -
The Note provides for an inftial interest rate of  7.375 %. The Note p.oviZes for changes in the interest

rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates (
Theinterest rate } will pay may change onthefirst day of  pebruary ist 2000, sd onthat day 1
5 12th month thereafter. Each date on which my interest rate could change is called a *Change Date.” |
(B) The index <
E Beginning with the first Change Date, my interest rate wi be based on an Index. me’inderisﬁsewéeﬁyﬁ
average yield on United States Treasury securitios adiusted 10 3 constant maturity of 1 year, as made avadlable by €3
the Federal Reserve Board. The most secent {ndex figure available as of the date 45 days before each Change Date ;1'
¥ called the "Cusrent Index.” -
tf the Index s no fonger avalfable, the Note Holder witt choose a new index which is based upon comparable
information, The Note Ho'der will give me notice of this cheice. ,
SRR TISTATE ADJUSTARL E RIDER - ARSLS5-2 - Siaghe Family - Fannis Mas Unllom: Instrument WG Page ¥ ol 3 1S4 '
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{C) Calculation of Changes .
Betore each Change Date, the Note Helder will caiculae my new irterest rafe by addingTWO AND THREE

QUARTERS percentage points { ~ 2.750 %} to the Cutrent index. The Nole Holder

V03724

will then round the result of this addition to the nearest one-eighth of one percentage point (0. 125%). Subjecttothe
Nenits stated i Section 4{D) below, this rounded amount will be my new interest rate untii the next Change Date.

The Mote Holder will then determine the amoJnt of the monthly payment that would be sufficient to repay the
unpaid principal that § am expected to owe at the Change Date in tull on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limits on {nterest Rate Changes

The ircerest rate § am required to pay at the firsr Change Date will not be greaterthan  3.375 % of less than
7.375 %. Thereafter, my iter2st rate will never be increased o decreased on any single

Change Date by mo:e than two percentage poin's {2.0%) kom the rate of interest § have been paying for the
preceding twelve monns. My interest rate will nevey be greater than  13. 375 %, which i called the “Maumum
Rate*, ortassthan 7375 %, which is called the "Minimum Rate”.

{E} Eftective Date of Changer

My new interest rate will become efiecive on each Change Date. | will pay the amount of my new maorkhly
payment beginning on the first monthiy pryment date after the Change Date urtil the amourt of my monthly

payment changes again.

) Notice of Changes

The Nots Hoider will deliver or mail to me a notce of anv changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The rotice wilt include information required by law 1o be
given me and aiso the title and telephone number of 2 person wiic will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEAEST IN (ORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as toliows:

Teansfer of the Property or & Beneficial interest in Borrower. 1f afl or any p7.t of the Property or any interest
in ¢ is soid or transferred (or if a beneficial imterest in Borrower is sold of transferred aii¢ Borrower is not a natural
person) without Lender's prior written consent, Lender may. at its option. require immediata payment in full of al
sums secured by this Security Instrument. However. this option shali not be exercised hy !ender it exercise s
prohibited by federal law as of the date of this Secusity instrumert. Lender also shall not exerase tus option . (3}
Borrower causes 1o be submitted to Lender information required by Lender to evaluate the intencer vansteree as it
2 new Soan were being made to the transferee; and (b) Lender reasonably determines that Lender's renirty will not
be impaired by the loan assumption and that the risk of & breach of any covenant or agreement in this Secunty

Instrument is acceptable to Lender.

To the exant pesmitted by appficable law, Lender may charge & reasonable fee as a condftion to Lender's
consent to the loan assumption, Lender may alsc require the transteree to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Nete
and in his Security instrument, Sorawer will continue {G be obligated under the Note and this Security instrument

unless Lender releases Borrower in writing.

48 Page 2 o 3 10194
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i Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acéeferation. The notice shall provide a period of not less than 30 days from the date the notice is defivered of
mailed within which Borrower must pay all sums secured by this Security Instrument. 1f Borower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Boower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

LZLDLOAS

MULTISTATE ADJUSTARLE FIDER - ARM 5-2 - Single Farrdfy - Farnie 3ab UnJorm Insisumest 1016 Page 20l 3 1%
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