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THIS MORTGAGE ("Security Ins # g, or January 24, 1997 The mortgagor is
3
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MARC [ GINOCCHID, AND WARTA A'GINDCCHID, MUSBAND AND WIFE AS TENANTS BY

THE ENTIRETY ™
t

{"Borrower™). This Security Iastrument is given 1o

COUNTRYWIDE HOME 1OANS. INC. ‘ ' T,
which is organized and existing under the faws of  NEW YORK : . and whose
address i :

155 NORTH LAKE AVENUE, PASADENA. CA 91109 3767040
("Lender®). Botrawer owes Lender the principal sum of A3
ONE HUNDRED TWENTY £IGHT THOUSAND FIVE HUNDRED THIRTY and 00/100

Dollars (US. § 128,530.00 ). This debt is evidenced by Borrower's note datcs the same dote as tis Security
Imument ("Note™). which provides for sonthly payments, wih the full debt. if not paid varlir . due and payable on
February 1. 2027 . This Security Imstrument secures 1 Lender: (3) the tepayriar! of the debt evidenced

by the Note. with interest. and il renewals, extensions and modifications of the Note: (B) the payment of 2' other sums, wih
micrest, advanced under parzgraph 7 to protect the security of this Security Instrument: and {c) the perfonmasce of Borrower's
covenanmts and agreements under this Security Instrument and the Note. For this W%Bonowcs does hereby morigage, gram

and convey o Lender the following described property focaied in DHBARF <ook | Courzy . $inois:
. v,

LAWYERS TITLE INSURANCE CORPORATION
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LOAN #: 5562486
LOT 171 TN MEADDWS SDUTH PHASE I11. BEING A SUBDI‘-’ISIM OF PART OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, EAST OF
THE THIRD PRINCIPAL MERIDIAN. ACCORDING TO THE PLAT THEREOF RECORDED
FEBRUARY 28. 1989 AS DOCUMENT NUMBER 89089182, IN COOK COUNTY. ILLINOIS.

PTN: 06-25-115-035

which has the address of 930 HARTWOOD DRIVE | STREAMWOOD
[Swree, City]
Hhnois 60107- {"Property Address”): ‘ :
[Zipfioin) |
¢ 1

TOGETHER WITH all thv-arrovements aow or hereafter erocted on the property. and all easements. appurtenances. and I
fixtures now or hereaficr a past of 2 property. All replacernents and additions shall also be covered by this Security Instrumens. :
All of the Torepoing is referred 10 mis Security Instrument 38 the "Propenty.”

BORROWER COVENANTS thar Boaoars is lawfully seised of the estate hereby coaveyed and has the right to mongage,
gramt and convey the Property and tha the Ploperts is unencumbered, except for encumbrances of record. Borraower warrangs and i
will defend generally the title w0 the Property agamst uf claims and dermands, sebiect 1o aay encumbrances of record,

THIS SECURITY INSTRUMENT combines vaifrm covenants for national use and non-umform covenants with limied
variations by furisdiction to constinge 3 vniform securyy INSraNenl covering read property.

UNIFORM COVENANTS. Borrower and Lender coviiax and agree as follows:

1. Payment of Principal und Interest;s Prepayment and § we Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt cvidenced by the Note and any nrepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicadle (av o7 10 a wrilttn waiver by Lender. Borrower shall pay 10
Lender on the day monthly piuyinents are duc under the Note, until {5e [Note is paid m full. a sum ("Funds™) for: (a) yearly taxcs
xned assessmemts which may atain prieviiy aver this Secunity Instrumert as 'z hien on the Property: (b yearly leaschold payments
or ground rents on the Property. if any: {c) yearly hazard or property insurmac: premiums; (d) yearly flood insurance premums, if
any: {¢) yearly morigage mstrance gpreorums, if any; and (fy any sums pav'Zic by Bomrower to Lender, in accordance with the
provisions ofpammph 8. 1 lieu of the paymem of mortgage insurance prerams. These items are catled “Escrow frems.”
Lender may. & any tume, coliect and hold Funds in an amount not 1o exceed the roaximum amount a kender for a federally relaed
morngage loan may require fa: Borrower’'s escrow account under the federal Real Leote Settlement Procedures Act of 1974 as
amended froin time to time. 12 U.S.C. Section 2601 ¢ seg. ("RESPA”). uniess anoties fuw “hat apolies to the Funds seis a lesser
amorm. i so. lm&rmy.nmym collect and hoid Funds in an amouns not 10 ex o) the lesser 2mount. Lender may
estimate the amouns of Funds due on the basks of current datz and reasonable estimawes of expendinures of future Escrow Hems or
otherwise in accordance with applicable law.

The Funds shall be held i an instimtion whose deposiis are sured by 2 federal agency, insm'm:liry. or emtity (inchuding
Lender, if Lender 3 such am fnstitition) of . any Federal Home 1oan Bank. Lender shall apply &2 Fupds to pay the I:scrow
hiems, Lender may not charge Borrower for holding and applying the Funds, amwally analyzing the escrrw account, or verifying ~0
the Escrow hems. unless Lender pays Botvoswer uterest on the Funds and 2pplicable law permits Lender nzh:suchachargc i
However, Lender may requize Borrowsr (0 Py 2 one-time charge fwmnﬂepcmmalmmmm & service used by
Leder in commection with this loan, unless applicable law provides otherwise. Unless am agreement is made o1 applicable law "“‘
requites intetes! o be paid, Lender <hall not be zequired to pay Bomower any imnterest or camings on the Funds. Borrower and 7.
Lender may agree in writing., however, tha! inerest shall be paid on e Funds, Lender shall give w Borrower, withat charge, ank
anmual accounting of the Fonds. showing credits and debits 0 the Funds aad the purpose for which cach debis io the Funds was =3
made. The Funds are pledged as additional security for all sums sccured by this Sccurity Instnanenz.

If the Funds heid by Londer exceed the amounts permitted 1o be held by applicable law. Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable Taw, 1f the amount of the Funds held by Lender & any time is
oot sufficient io pay the Escrow hems when due, Lender may se notify Borrower i writing. and. in suck case Borrower shall pay
to Lender the amount necessary to make vp e deficioncy. Borrower shall make up the deficiency in 0 more than tweive
monihly payments, 2t Lender’s sale discrction.

Upon paymest in full of afl sums secured by this Security lastrumem. Lender shall promptly refund to Borrower any Funds
heid by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition of sale of the
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LOAN #: 5562486
Property, shall apply anmy Funds Yeld by Lender at the ume of acquisition or sale as a credit against the sums secared by this
Security Instrurncnt.

3. Application of Payments.  Unless applicable law provides otherwise. all payments received by Lender under paragraphs
1 and 2 shall be applied: first. 10 any prepayment charges doc under the Note, second. 1o amounts payable under paragraph 2
dnrd. to imerest due; fourth, to principal due; and last. 1w any iate charges due under the Note.

4. Charges; Lieas. Bomower shall pay all taxes, assessmoms. charges, fines and imposions attributable 0 the Property
which may attain priosity over this Security Instrument. and jeasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provide] m paragraph 2. or if not paid in that mammer, Borrower shall pay thera on time directly to the
person owred payment. Borrower shall promptly furnish 1o Lender all notices of ameunts 10 be paid under this paragraph. If
Borrower makes these payments directly. Borrower shall prompily furnish to Lender receipts evidencing the pavments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen unless Borrower: (1) agrees in
writing 1o the paymen: of the obligasion secured by the lien in 2 manner acceptable to Lender: (b) contests in good faith the lien
by. or defonds agunst enforcemen of the lien in. Jegal proceedings which in the Lender’s opimon operate to prevem the
enforcement of the lier, o (c) secures from the holder of the lien an agreement satisfactory to Lender subordinaling the fien o
this Security fnstrument. ¥ onder determines that any pant of the Property is subject 10 a3 Hen which may anain priority over this
Security Instrument, Lendir oy pive Bormower a notice identifying the liea. Borrower shall satisfy the licn or take one or more
of the actions set forth above wilur 19 days of the giving of potice.

5. Hazard or Property Insurarce. Borrower shall keep the tmprovements now existing or hereaftsr erected on the Property
mstred apainss Joss by fire, harards included within the term “emiended coverage™ and any other hazards, including foods or
Booding, for which Lender requures insurenc . This insurgace shail be maintained m the zmoumts and for the periads thar Lender
requires. The msurance carrier providing e axsurance shalt be chosen by Barrower subiect 1o Lender™s approval which shail not
be unreasomably withbeid. If Borrower fails ¥ mumiain coverage described above, Lender may. ar Lender's option. obtan
coverage to proiect Lender's rights in the Propentyn ccordance with paragraph 7.

All insurance policics and renewals shall be acueriobe 10 Lender and shall inclode 2 standard montgage clause. Lender shati
Bave the 1ight 1o hold the policies and renewals. I Lendir (equires, Borrower shall promptly give so Leader alt receipts of paid
premiums and rerewal notices. In the event of boss, Borrower shall give promux notice o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agree in writing, fusurznce proceeds shall be applied to restoration or repair of the
Property damaged. if the testoration Or Tegair is economicaily feasib/s and Lender™s security s not jessened. If the restoration or
sepair is not economically feasible or Lender™s security would be kasered, the insurance proceeds shall be apphisd 1o the sums
secured by this Security Imtmzment. whether or oot then due. with 2y excecs paid o Borrower. If Borrower abandons the
Propesty, or does not answer within 30 days 2 motice from Lender thar ‘¢ “nsurance comier has offered to settle a chaitn, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 <2pair of restore the Property or 0 pay sems secured
by this Security Instrument, whether or oot thent due. The 30-day period will begui efnn the notice is given.

Unless Lender and Borrower otherwise agree in writing, aoy application of proceeis to principal shall not extend or postpone
e due date of the monthly pavments referred 1o i paragraphs | and 2 or change tx 7o0unt of the paymems. ¥ under paragraph
2! the Property 5 acquired v Lender, Sorrower’s right to any msurance policies aid pioseeds resulting from damage to de
Property prior 1o the acquisition shall pass 10 Lender 0 the exer of the sums secured by diie Security Instrument immedinely
prior io the acquisition. J

& Occupaocy, Preservation, Maintenance and Protection of the Property:  Borrewer's Loar. Application; Leascholds.
Borrower shall occupy. cstabish. and use the Property as Borrower's principal residence within sity duys afier the execution of
this Security Instrumeant and shall continue 1o occupy the Property as Borrower's principal residence yur i Jzasf one year afier the
date of occupaxy. unicss Lender otherwise agrees in writing, which coasent shal] pot be unrzason=ol; withheld, or urdess
extermimg circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage ¢« mapair the Property.
aliow the Property to defericrate. or commit wasie on the Propesty. Borrouer shall be in default if any jureiture achon or
proceeding. whether civil or cyiminad. is begmn that in Lender's good fzith judgment could result in forferture of the Property o
otherwise materially impair e Tien created by this Security Instrument or Lender's security interest. Borrower may ture sich 2
default and reinstate, as provided in paragraph 18, by causing the action or procesding 0 be dismissed with 2 ruling that, in
Lender’s good faith &etermnmtion, precludes forfeiture of the Bormower's interest in the Property or other material impairment of
the lien created by this Security lastrumert or Lender’s security interest. Borcower shall also be n default if Borrower, during the
loan applicaion process. gave materially false or maccurae infonmation or siazments o Lender {(or failed w provide Lender with
any material information) in connection with the loan evidenced by the Notc, inchuding. but oot limited to, v
concerping Borrower’s occupancy of the Property as 2 principal residence. If this Security Instrument is on a kezsehold, Borrower
shali comply with ali the provisions of the lease. If Borrower acquires fee title 1 the Property. the leaschald and ithe fee title shall
not reerge ualess Lender agrees (o the metger in writing. .

7. of Lender's Rights in the Property. If Borrower fals 1o perform the covenants and agreemems comtained in
this Security Instrument. or there is a lepal procecding that may significamly affect Lender's tights m the Property (such as 2
proceeding in banksupicy. probaie. for condemmation o forfeirare or 10 enforce faws or reguiztions). then Lender miay do and pay
for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include

LY L 0L

AT

A _AHIL e CFC (295  reeter? Form 3414 9%




2 |
UNOFFICIAL COPY




« UNOFFICIAL COPY

| LOAN #: 5562486
paying any sums secured by a lien which has priority over this Security Instrumen, appearmg m courl, paying reasonabie
attorneys” fees and entering on the Property to make repairs. Anhwghtﬁﬁcrmutcxﬁmmhmismmphl lender
does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become addiﬁom!dcbtofﬂmmwcrmuadby&zﬁ&muﬁy
Instrument. Unbs&ommandlﬂd:tagmmnﬂmmofpaym,mcmmmummnmm& from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

8. Mortgage Insurance. If Lender required morigage msurance as a condition of making the Inan secured by this Security
Jostrument, Borrower shall pay the premiums required to mainiain the morigage insurance in effect. I, for any reason. the
martgage msusance coverage required by Lender !zpmmemmbcintﬂm.ﬂmmmsmnm}'ﬂwpranhmm@hww
obain coverage substamtially ecuivalent 10 the mongage insurance previously in offect, at 2 cost substantially equivalent to the
cost to Borrower of the monigage insurance previcusly m effect. from an alternate moTigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender cach month 2 sum equal 1o
ouc-twelfth of the yrariy mongige msurance premium being paid by Borrower when the insurance toverage lapsed or ceased o
be in cffect. Lender witl accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
paymenis may no longes be roquired, at the option of Lender, if mongage insurance coverage (in the amourrt and for tx period
that Eender requires) proviad by an insurer approved by Lender agair becomes available and is oblained. Borrower shall pay the
premiuns required (0 maintain ;morigage insurance in cffect. of o provide 2 Joss reserve. until the requirement for morgage
imsurance ends in accordance with ap;, sritcn agreement between Borrower and Letddes oF applicable law.

9. Inspection. Lender or #ts 297 may make reasonabie cntries upon and inspections of the Property. Lender shall give
Borrower notice at the tfime of o1 prior 10 72 Pspection specifymg reasonable cause for the inspection.

10. Condemmation. The proceeds o any award or claim for damages. direct or consequential. i conmection with any
condemnation or othicr taking of any pant of it Property. or for conveyarce @ lieu of condenmation, are hereby assigned and
shail be paid 10 Lender. ,

In the event of a total taking of the Propeny. the procerds shail be applied 10 the swms secured by this Security instrument,
whether or ot then due. with any excess paid to Borrower: in the vent of a partial taking of the Property in which the fair market
value of the Property immediaiely before the taking is equal to o greater than the amount of the sums secured by this Security
fostrument immediately before the taking, unless Borrower and Tinder otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds wrativhed by the following fraction: {a} the tota! amoent of
the sums secured immedinely tefore the taking. divided by (b) the fuar warket value of the Property mmamediately before the
taking. Agy balance shall be paid 16 Borrower. In the event of 2 partial takiar; o the Propenty in which the fair market valoe of the
Property immediately before the taking is Jess than U amount of the svris sacured immediately before the taking, unlass
Borrower and Lender otherwise agree in writing or unless applicable law otherwis(: provides, the proceeds shall be applied to the
sums secured by this Security Instniment whether or not the sums zre then duc. ‘

If the Property is abandoned by Borrower. or if. alter notice by Lender to Borrowsr st the condeanor offers to make an
award or settle a claim for damages. Borrower fails 10 respond 0 Lender witlim 30 days aftei die-date the notice is given, Lender
1 authorized to collect and apply the proceeds, ai its option. cither 1o restoration or repair of the Property or to the sums secured
by this Security Instrement. whether or not then due. f

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall 75t extend or postpore
the duc daic of the monthly payments referred 16 in paragraphs | and 2 or change the amou of such paynienis

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver.  Extension of the time for payment or modification

of amortization of the sums secured by this Security Instrument gramted by Lender 1o any successor in ingerest <f Sorrower shall
not operale 10 relcase the liability of the original Borrower or Borrawer's successors in interest. Lender shall not be required to
comumence procecdings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
; imerest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the exercise of any
B8 or remedy.
- 13 Successoss and Assigas Bound: Joint and Several Liability: Cosigners. The covenants and agreements  of  this
Security Instrument shall bind and benefis the successors and assigns of Lender and Borrower. subject to the provisions of
peragraph {7, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage. gram and comvey tha
Bosrower's interest in the Property und:r:hcxcrmsofmisSecudzylmumm:{b}ismtpermﬂyahﬁgawdmpzythcﬁm
secured by this Secusity Instrument: and (c) agrees that Leoder and any other Bosrower may agree (o extend, modify. forbear or
tnake any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s cotuﬁm H
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: LOAN #: 5562486

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 2 Jaw which sets maximum loan charges,
and that law s finally interprezed so that the mzerest or other lean charges collected or to be collecied in connection with he Joan
gxceed the permitted Yimits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted Timit: and {b) any suros atready cofiected from Borrower which exceeded permitied fimits wili be refunded to Borrower,
Lender may choose to make -his refund by reduting the principal owed under the Notz or by making 2 direct payment o
Borrower. {f a refund reduces principal. the reduction will be treated as 2 partial prepoyment withous any prepayment chasge
under the Note.

13. Notices. Any notice to Borrower provided for in this Sccnm) Instrument shall be given by delivering it or by mailing i
by first class mail unless applicable taw requires use of another method. The notice shall be direcied 1 the Propenty Address or
a0y other address Borrower desigaaies by notice 20 Lender. Any notice 10 Lender shall be given by first class ma! to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Istrument shall be dermed to bave boen given 1o Borrower ot Lender when given as provided m this paragraph.

15. Governing Law; Severabiity. This Security Instrumemt shail be govemned by federal faw and ibe faw of the
yerisdiction tn which the Property is tocated. In the cvert that amy provision or clause of this Security Instrument or the Note
conflicts with applicable tav.<uch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withous the coaiaiing provision. To this end the provisions of this Security Instrement and the Note are declared to
be severable.

16, Borrower™s Copy. Bomovér shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or ‘ﬂencﬁciallmresﬁnhorrowa. If all or any part of the Property or any irterest in it i
sold or transferred {or if a beneficial imtirert 7o Borrower is sold or transferred and Borrower is not a natural person) without
Lender's priot writlen coment, Lender may. at it«.option, require immediale payment in fuli of all sums secured by this Security
Instrument. Howeves. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Forraver notice ofaccclcmwn The notice shall provide a period of not Jess
than 30 days from the date the notice is delivered or madid within which Borrower must pay afl sums sccured by this Secunity
Instrument. If Borrower fails to pay these sums prior 1o the eyptraiion of this period, Lender may invoke any remedies permitted
by this Security Insirument without firther notice or demand on Zamower.

18. Borrower's Right to Reinstate. i Borrower meets (cioin conditions. Borrower shall have the right o have
enforcement of this Security Instrumem discomizued a1 any time prior w the eahier of: {ay § days {or such other perod as
applicable law may specify for reinsiatement) before sale of the Praperty poisiant to any power of sale corained in this Security
Instrument: or (b) entry of 2 judgment enforcing this Security Instrument. Thezc conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instument and the Note as if o acceleration had occurred: (b} cures any
default of any oiber covenants or agreements: (<) pays all expenses incurred in enfurng this Security Instrument, including. but
not limited to. reasonable anomeys” fees: and () 1akes such action as Lender may reaionahly require to assure that the lien of this
Security Instrumcnt, Lender's rights in the Property and Borrower’s obligation 1o pav rhe. sums secured by this Security
Instrumens shall continue unchanged. Upon remstatement by Borrower, this Sccurity Insaurem and the obligations sccured
bereby shall remain fully effective as if no acceleration had occurred. However, this right te reinsiate chall not 2pply in the case of
xeceleration under paragraph 17,

19. Sale of Note; Chanpe of Loan Servicer.  The Note or a parial imevest in the Note (trgeter with this Security
fostrument) may be sold one or more times without prior ntice 10 Borrower. A sale may result in a chargr i the entity (known
as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Fnstramem. Theig 4isp may be one or
more changes of the Loan Servicer unrelated to 2 sale of the Note. §f there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with pasagraph 14 above and applicable faw. The aotce will state the name and
ﬁdmsnf&wmwlmn&nxcrandﬂuadd;mmwhnchpnmﬁsshoumbcm The notice will also contain any other
wformation requited by applicable law.

20. Hazardous Substances. Borrower shall oot cause or permit the presence, use. disposal. storaze. or reiease of any
Hazasdous Substances os or it the Property. Borrawer shall not do. avr allow anyone else to do, anything affectng the Property
tha is in violation of any Environmensal Law. The preceding two semtences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substmccsmztarcgcmra}iy recognized W be approprials w normal residential usey
and 1o maintenance of the Proparty.

Borrower shall promptly give Lender wrinten potice of amy imvestigation. claim. demand. lawsuit or other action by any
governmemal or regulatory agency ot private party involving the Property and any Hazardous Substance or Environmental 1aw
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f | LOAN #: 5562486
of which Borrower has actual kowledge. I Borrower leamns. or is notified by any governmemal or regulatory autharity. that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
necessary cemedial actions in accosdance with Environmemal Law,

As used in thic paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sofvems. materials containing asbesios or formaidehiyde. and radioactive malerials. As used in
this paragraph 20, "Environmental Law” means federal laws and faws of de jurisdiction where the Propenty is focated that relate
0 health, safety o7 environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree s follows:

2. Accelevation- Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach of
any covepant or ‘agsiement in this Secyrity Instrumem (dut not prior to acceleration under parsgraph 1Y anfesy
applicable faw providss <berwise). The notice shall specify: () the default; (b} the action reguired to cure the default; ic)
x date, not Jess than 30 3o s from the date the notice is given to Borrower, by which the default must be cured; and (&)
that failure to cure the defsi’. a1 ar before the date specified in the notice may resalt in acveleration of the sums secured
by this Security Instrument, lor.cisure by judicial proceeding and sake of the Property. The notice shall Further inform
Borrower of the right to rebmstate al.er actelerasion and the right o assert in the foreciosure proceeding the mon-existence
of a default or any ether defense of Borower to acceleration and forechosure. I the default is nof cured on or before the
date specified in the notice, Lender, @ o= option, may require immediate payment in foll of all sums secured by this
Security Instrument withont further demand una may Toreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect afl expenses incurre ‘o prusuing the remedies provided m this parsgraph 21, incloding, but oot
limited to, reasonable attorneys’ fees and cosis of Ui cvidence.

22, Release.  Upon payment of ali sums seeured by this Secuvity Instrument. Lender shall release this Security Instrument to
Borrower, Borrower shall pay any recordation costs. Lender maay charge Borrower a fec for releasing this Security Instrumest,
only if the fee is paid to 2 third party for services rendered and the chysring of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homesicad ¢xemption in the Property.

24. Riders 1o this Seauwity Instrument.  If one or more riders @ic zgocuted by Borrower and recorded together with this
Security Instrument. the covenants and agrecinents of each such rider shall by, imcorporated ino and shall amend and supplemen
the covemants and agreements of this Security Instrument ag if the rider(s) were 2 pru of this Security Instrument.

JCheck applicable boxics)] ; )
X Adjusuable Rate Rideris) {__i Condominium Ridet 177 1-4 Family Rider
{_ Gratumed Paymen Rider ("] Planned Unit Development Rider || Siweekly Payment Rider
T Balloon Rider ] Rate Improvement Rider {8 zcond Home Rider
[ VA Rider {1 Okens) [specify]

A _AHAL C¥C (02/9%) rqmw; Form 3814 /90
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\ , LOAN #: 5562486
EY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumernt and
any rider(s) executed by Borrower and recorded with it
Witnesses:

:'ﬂ ar £ [
- (Seal)
Ymc L emo%cmo Sorower
—_— < \.._Sb-\
A JLA (Seal)
/\ W\RIA A GINOCCHID -Borrower
{Seal}
BOTTOWEF
{Seal)
-Borrower
STATE OF ILLINOIS, ' Cook—County ss:
. THE umoseisietd 2 Notary Public in and for said county and state 6o hereby certify that

mARC £ GENDLLHF0 pen 1A A baspNO o Banis Ao WTFE

pcrs,nz“ykmv-’nmmmbeﬂzmpmun(swhoscm(s}
gohscribed w the foregoing msmument. appcm:ﬂbcforemcﬁnsdz} in prison, and acknowledged that e/
s:gxrdanddclncw&mewd:muum as THEY mdvolumary -1 for the uses and purposes therem sci forth,
Given :nder my hand and official seal. this § 2 day of I wiuri Y L1957

My Commission Expires:

OFFICIAL S‘; M

MARTIN S PANCZAY

NOTARY PUBLC. . TARE OF ¢ LIRS
Wy CONWEG0% £YomfL Lovk o7

A ANIL) e CFC (1299 P TolT : Foro 2014 490
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WHEN RECORPED MAIL TO: | SPACE ABOVE FOR RECORDERS USE

COUNTRYWIDE HOMZ 10ANS INC. |
MSN SV-79 / DCCUMENT , | ‘
CONTROL DEIT. [ PARCEL ID #:
P.O. BOX 10266 062511503
VAN NUYS, CA 91410-0/66 Prepared by:
L. PAWULA
€08 Ay By M LOANS. INC.
LOAN #: 5562486 .
ESCROW/CLOSING #: ega&m" HEIGHTS IL
- ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thi24th dayof January 1997 . and
is incorporated into and shall be deemed to amend and supplemeitt the Morngage, Deed of
Trust or Security Deed (the "Security Instrument™) of the same date givenr by the undersigned

MULTETATE ADSUSTARLE BATE RIDER . ARV ST . Syl Family - Faamie Mar Frabiar Mac Lalforss Lastrmscos tom 3T [(JP‘

A Pag tof S . H
~B22U sy CHL (11/9%6) VMP Moripage Fooms - (J00471-720; Wadd 7V Q

ooy

ARN Moy 2 2 ek 3T Rk

*239901+ *00556248600000FYOAD*
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LOAN #: 5562486

(the "Borrower™) o secure Borrower's Adjustable Rate Note (the "Note™) to

COUNTRYWIDE FOME LOANS, INC. ,
{ﬂie “LP de )af the same date and covering the ;}mpeﬂy described in the Security Instrument

939 Eﬁﬁﬁﬁ)ﬂ DRIVE
STREAMWOOD T

D Y., 60107- :
{Property Address]

THE NOfE  CONTAINS PROVESIONS ALLOWING FOR
CHANGES I THE INTEREST RATE AND THE MONTHLY
PAYMENT. TdE - NOTE LIMITS THE AMOUNT THE
BORROWER'S INMTFREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MATTMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in
the Security Instrument, Borrower a1d L znder further covenant and agree as follows:
A. INTEREST RATE AND MONTH1 Y PAYMENT CHANGES
The Note provides for an initial intertst sateof  7.375  %. The Note provides for
changes 1n the interest rate and the monthly peyinents, as follows:
4. INTEREST RATE AND MONTHLY PAY#ENT CHANGES
(A} Change Pates
The interest rate I will pay may change on the firstday of January 2000 .andon
that day every 12th month thereafter. Each date on wiich my interest rate could change is
called a "Change Date.”

{B} The Index
Beginning with the first Change Date, my interest rate wal? ke hased on an Index. The

"Index” is the weekly average yield on United States Treasury securiiics adfusted to a constant
maturity of 1 year, as made available by the Federal Reserve Board. ihe most recent Index

figure available as of the date 45 days before each Change Date is calied fle "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable informaticn. The Note Holder will give me notice of this coswe.

{C) Calculation of Changes
Before each Change Date, the Note Holder will caleulate my new interest rate oy adding
TWO & THREE-QUARTERS percentage points ( 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-ezam of
Form NYL10:9%

A LU o CHLA oy | woas U
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LOAN #: 5562486

one percentage pomt {0.125%). Subject to the limits stated in Section 4(D) below. this
rounded amount vall be my new interest rate until the next Change Date.

The Note Hoider wilt then determine the amount of the monthly payment that would be
sufficient (o repay the unpaid principal that [ am expected to owe af the Change Date in full
on the Maiurity Date at my new interest rate in substantially equal payments. The result of
this calculaoeis will be the new amount of my monthly payment.

{P} Linuts Uit Interest Rate Changes

The interesi r=te 1 am required 10 pay at the first Change Date will not be greater than

§.375 % o feso than 5.37 %. Thereafter. my interest rate will never be
increased or decreased on any single Change Date by more than two percentage points £2.0%)
from the rate of mterest § have been paying far the preceding 12 months. My interest rate will
never be greater than13.3750 %. \

(E) Effective Pate of Chanrs : ‘

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date afier the Change
Date until the arouni of my monthly pa;=ient changes again.

(F) Notice of Changes

The Note Heolder will deliver or mail t» m> a notice of any changes in my interest rate
and the amount of my mombly payment beturs the effective date of any change. The notice
will include information required by law to be Ziven me and also the title and telephone
number of a person who will answer any question t iy have regarding the notice.

B. TRANSFER OF THE PROPERTY OR ‘4 BENEFICIAL INTEREST IN
BORROWER

Uniform Covemant 17 of the Security Instrument is amende to read as follows:

Transfer of the Property or a Beneficial Interest in Borrowzr. If all or any part of the
Property or any interest ia it is sold or transferred {or if a beneficiat interest in Borrower is
sold or transferred and Borrowes is not 2 natural person) withow! Lender's prior written
consent., Lender may, at its option, require immediate payment in fulf o7 all sumis secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by faderal law as of the date of this Security Instrument. Lerder s'so shall not

4
i

; : Focrn W{ﬁ”:’n
A ~EL CHL 31%; P b At éé‘ s
TNy ¢
ARM Puma? 4 bk V1 Rothr ‘ ; ' PS;
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LOAN #: 5562486

exercise this option if: (a) Borrower causes 1o be submitted to Lender information required by
Lender 1o evaluate the intended transferee as if 2 new loan were being made to the transferee:
and ¢b} Lender reasonably determines that Lender's security will not be impaired by the {oan
assumpliop and that the risk of a breach of any covenant or agreement in this Security
[nstrumesy 15 acceptable 10 Lender.

To the'ertent permitted by applicable law. Lender may charge a reasonable fee as z
condition 10 LenJer’s consent to the loan assumption. Lender may also require the transferee
1o sign an assumpioz agreement that is acceptable to Lender and that obligates the transferee
% keep alt the promises and agreements made in the Note and in this Security Instrument.
Borrower wilf continzc to be obligated under the Note and this Security Instrument unless
Lender releases Borrower ip wiiting.

If Lender exercises the opticn to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide 2 period of pot less than 30 days
from the date the notice is deliveres; or mailed within which Borrower must pay al! sums
secured by this Security Instrument. ¥¢ Rozrower fails to pay these soms prior to the expiration
of this period, Lender may invoke any reinedies permitted by this Secunty Instrument without
further notice or demand on Berrower. .

! Form 3] l é«
A g2 e CHL (1) b ot WY
oM
ARM Flam” 4 0 A 1) R { | P\‘

L O T

A WA T

LM




UNOFFICIAL COPY




—_——

UNOFFICIAL COPY

LOAN #: 5562486

BY SIGNING BELOW. Borrower accepts and agrees fo the terms and covenamis

contained in this Aﬁjus!ab}p Rate Rider. ;

>aARe L GINoceHfo

E\ﬁf‘;“‘”*& <::fifgéégé?tf:ffftmm‘__

wARER ETINOCCHIO

.. (Seab

-Bortower

{Sealy

Borruwes

. {Seab)
Borroker

{Seal}

A IO s CHL (11/96) P Sl
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