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MORTGAGE

THIS IS A FIRST MURTCAGE WHICH SECURES A NOTE WHICH CONTAINS 7 4
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE. FREQUENCY AND 5 3
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (NCLUDING FUTURE
ADVANCES AND DEFERRED InTENEST). AT LENDER'S OPTION THE SECURED NOTE

L
MAY BE RENEWED OR RENEGO11AYED. .
THE MAXIMUM AGGREGATE PRINCIPAL SALANCE SECM 8Y THIS MORTGAGE 3
f $206.250 . 00 WHICH 1S 128 % OF THE "NOTE AMOUNT". -é
“C L3
£ DOEFINITIONS OF WORDS USED IN THIS MUKTGAGE =
{A} Sesawity Instrument. This Mortgage, whith i dated JANUARY 30, 1897, <
will be called the “Sscurty lnstrument” L

8} Borrower. THOMAS R. BE'H’T AND CHRIST!#T DEWITT, HUSBAND
AND WIFE

ATOANEYS EATIOZAL TMENET..C.
TRREE FIRST NATIONAL PLAZA
? SUITE 518

‘ WHI0ns0, 1L 60602

§
'

sometimes will be calted “Borrawer and somatimes simply ¥ or "ma”

i

IC} tender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
 SAVINGS AND LOAN ASSOCIATION * * = = = = = = =

. ITS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.” Lender is A FEDERAL SAVINGS AND LOAN

ASSOCIATION which is orgenized and exists under the laws of the Urited Statss. lender's :
scdress is 1901 HARRISDN STREET. OAKLAND. CALIFORNIA 94612. !

' X } , S
l | | wi!
! « oy .
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{9} Hots. The note szgnod by Borrower :md having the same date as this Security
Instrument will ba cafled the Note” The Note shows that | owe Lender the orignal principal
smount of US. $165,000.00 (Nota Amount’), plus accrusd and daferred mnterast and
such other amounts a3s stated in the Note ! have promised to pay this debt n monthly
payments and to pay the debt in full by FEBRUARY 01. 2027.

£ Property. The property that is described below i Saction ¥ entitied "Description
of the Proparty” will ba callad the “Proparty”

# Sums Sscured. Thas amounts described below in Section { entitled "Borrower's
Transfer of Rights in the Property” sometimes will be called the "Sums Secured”

5! Person. Any person, organization, governmental authority or other party will be
catled "Percon’

3. BORROWE:S TRANSFER OF RIGHTS IN THE PROPERTY

i mortgage, atevocably grant and convey the Property to Lender subject to the terms
of this Securily Instrurart This means that by signing this Security instrument, { am giving
tender those rights that e stated in this Security instrument and also those rights that the
taw gives to lenders whe hold mortgages on real property. | am giving Lender these rights to
protect Lender from possible l0ssz2 that might result if | fal to

# pay att amouts gwed la Lender under the Note and ali other notss secured
by this Sscurity instrument, called the "Scoured Notes,” including futurs advances made by
iendar and any changes to the Secuwred {¥ites made with the written consent of Lender;

@ pay. with interest. any amoums it Lender spends under Paragraphs 2 and 7
beiow tc protect the value of the Property and Lrader's rights in the Property; and

@ kesp all of my other promises and zg'ermems under this Sacurity instrument,
the Secured Notes and any changes to the Secured Roies made with the written consent of
Lender. 1
fl. DESCRIPTION OF THE PROPERTY 3

1 give Lender rights in the Property described balow.

@ The property which is located at 1245 DOVER LANE ELY HROVE, IL
60007. - - B N % » = » L] L J L 3 L J » - » - - w %" % =® = * W | 4 L 3 Tb’ Eew

description of the Prcperty is sttached as Exhibit "A" which is made a part ¢r his Security
kstrument This Property is called the "Described Property”

REAL ESTATE INOEX NUVBER voL
08-32-310-058 : b

) Al buldngs and other improvements that xe located on the Described
Property;

g Al rights in other property that | have as owner of the Dascribad Property.
Thase rights are known as gasements, rights and appurtenances attached to the Property;

SDO0IBS 104.05.96/1-38) ADBC . . Page 2 %
DEFERNCD INTEXEST : MORTCAGE-ADJLSTASLE
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These rights are known as easemants, rights and appurtenances attached to the Property;

v} Al rents or royalties and other incomsa from the Described Proparty;

tv} Al minersl, ol and gas rights and prof'fts water raﬂﬂs and stock that are part

of the Described Property. {

#i} Al rights that | have in the lang which ﬁas'in the streets or roads in front of,

“pehind or naxt to, the Describad Property;

fviil Al fixtures that are now or in the future will be on the Described Property or
on the property describad in subsection (i} of this Section:

fviill - All of thae rights and property described in subsections i} through (vilt of this
Section that 1 rquire in the future;

#xi Al repiacements of or additions to the property dascribed in subsactions i

- through {vili} of this Seston; and

b Al of the amzunts that | pav to Lender under Paragraph 2 below.
V. BORROWER'S RIGHT TO CRANT A SECURITY INTEREST IN THE PROPERTY AND
EORROWER'S DBLIGATION TO ASFEND OWNERSHIP OF THE PROPERTY

t promise that [ ! lawfully own the Property; G § have the right to mortgage. gramt
and conwvey the Property to Lender; and {iii} thare are no outstending claims. chargas, liens or

" encumbrances against the Property, except for (ncse which are of public record

i1 give 8 general warranty of title to Lender. 1hs means that | will be fuilly responsible

- for any losses which Lender suffers bscause somecg other than myseif has some of the

rights in the Property m::hiprem:settmihamlp‘oms’mztfwﬁdafmdmyomsmp
of the Property against any claims of such rights.

é
COVENANTS

I promiss and | agres with Lender as follows:

8 BRORROWER'S PROMISE TO PAY

} will pay 1o Lender, on time, a7 principal and interast dua undar the Secc'ed Notes
and xy prepayment and late charges dus under the Secured Notes

2 PAVMENTS FOR TAXES AND INSURANCE

H

{A} Borrower's Obligations ,

| wil pay s amourds necessary to pay taxes and hazard inmwzanca premiums on
the Property a5 waell as sssessmants, leasshold payments, ground rerits Of mortgage insurance
premivms 5 anyd.

BDOOAR 104 0S.85/1-38) ADRE © MDRT SAG‘-ANLE?M . 8
Saoe 3

TO6ELOLG

e eEE——




UNOFFICIAL COPY




- law.

-

0002458263

UNOFFICIAL COPY

8} Escrow Accounts

Subject to spplicabls law, no escrow shall ba required except upon written
dermand by Lender, inw‘ﬁchcasa,tsmnpayxcmnderonnmdzy payments are due under
the Note, until the Note is paid in full, 3 sum {Funds’ for {al ysarly taxas. peralties and
assessments which may sttain priority over this Security lnstrument as 2 lisn on the Property;
b} yearly leasehold payments or ground rents on the Property, it any; (c) yearly hazard or
property insurance premiums: () yearly flood insurance premiums, if By, amd e} yealy
mortgage insuwrance premiums, if any. These items are caffed "Escrow Mems” Lender may. at
any tme, coflact and held Funds in an amount not to axcesd the maximum amount a lerdar
for a federally related mortgags loan may require for an sscrow account under the feders
Real Estata Scttiement Procedurss Act of 1974 as amended from time to time, 12 USC
§ 2801 ot 580 TRESPA"), unlpss anothar law that applies to the Funds sets a lesser amount. if

© $0, Lender may, )t sy time, cofiact and hold Funds in an amownt not to exceed the jesser

amowrt Lender riav estimats the amount of Funds dus on the hasis of currant data snd
reasonable estmates =f sxpenditures of future Escrow Mems in accordance with spplicable

Tha Funds shall be huic\in an institution whose deposits are insursd by s federa!
agency. mstrumentality, or entity Snciuding Lender, it Lendsr is such an institution) or in any
Fedaral Homs Loan Bark. Lendsr stul zzoly the Funds to pay the Escrow Hems Lender may
not charge me for holding and applying ' Funds, annually analyzing the escrow account, or
verifying tha Escrow ftems, unfess Lender pays-me interest on the Funds andior applicable law
permits Lender to make such a charge Howaver, Lender may require ma to pay 2 one—tme
charge for an independent real estste tax repor my service usad by Lender in connection with
this loan, upless applicchis law provides otherwise Lniacs an agreement 35 made or applicable
ew requirss interest to be paid Lender shail not bu cequired to pay me any nterest or
BITMGS on the Funds lendsr shall give to me, without charge, an awwal accounting of the
Funds, showing cradits and debits to the Funds and the pwaoce for which sach debit 1o the
Funds was made. The Funds are pledged as additiona) secu-ity for afl sums secured by this
Security Instrument. ,

If the Funds held by Lender exceed the amounts permitteo 10 be held by
spplicable law, Lender shall account to me for the excess Funds in accurunce with the
requrements of applicable law. If the amount of the Funds held by Lender it ey tme is not
sufficient 10 pay the Escrow ftems when due, Lender mav so notify me in writng and in
such case | shall pay to Lender the amount necessary to make up the daficiency (w
| shall make up the deficiency or shortage in accordance with the recquirements of tha Lender,
a1 its sofe discration, n the manner and times prescribed by RESPA

Upon payment in full of aff sums secured by this Security Instrument, Lender sha
promptly refund t0 me any Funds held by Lender. If. under paragraph 28, Lender shaft acquire
or sell the Property, Lender, prior to the acquisition or sals of the Preperty. shall apply any
funds heid by Lender at the time of acquisition or sale as a credit against tha sums secured
By this Security Instrument :

EOUID (08.05.58/3-95 AQYE © WIORTGAGE-ARRISTAMLE n
fapx &
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requiras otherwise, Lendar will apply each o? my payments under the
Sacwred Notes and under Paragrasphs 1 and 2 above m the followmg order and for the

following purposes:
First. to pay prepayment charges due under the Securad Notes:
Second, to pay ary sdvances due 1o Lander under this Security instrumant:
Third, to pay the amounts dus 10 Lender under Paragraph 2 abovs;
fourth, 1o pay mntarest due under the Secured Notes: ’
Fifth, to pay daferrad interast due under the Secured Notes;
Sixth. o pay principal dug ungar the Secured Notss;
fast, to pay late charges dus under the Secured Notes

0002458263

&  BORROWER'S GSLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxas. sssossments and any other chargss and fines that may be impasad
on the Proparty and tha! 107y be superior to this Security instrument

} will also make paymcoits dus undar my lgass i | am 2 tehant on the Property and |
will psy ground remts Gf any) due on ths Property. | will pay these amounts eithor by making ]
the paymants to Lender that are (oscribed in Paragraph 2 sbove or by making the payments
on time to the Person owead them

Any clain, demand or chargs that is made against property becauss an obligstion has
not been fuifilled is xnown as a lien | will promptly pay or satisty aif liens agamnst the
Property that mgy be superior to this Security Irstrument However, this Security nstrument
does not require me ‘o satisfy s superior lien if((A) | agree, m writing, to pay the obligation
which gave rise 10 the superior Len and Lender appq0.e5 in writing the way in which | agree
1o pay that obligation: or 8 in good fath | argue ¢ defend against the superior lien in 2
lawsuit so that, during the lgwsuit, the superior lien may not be anforced and no part of the
Property must be given up; or {0) | secure from the hoider of that other lisn an agrasment,
spprovad in writing by tender. that tha fien of this Sscurity Lindyment is superior to the fien
hetd by that Person i Lendor dotermines that any part of s Troperty is subject 10 &
supsrior fien, Lender may give to ma 3 notice identifying the superior fan | witl pay or satisfy
the supsrior hen or “ake one or more of the actions sst forth abova within 10 days of the
giving of notice.

[N
i |

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | wilf oblain and maintain hazard insurance 3 cover af
buildings snd other mprovements that now are or in the fuhwe wilt bhe locsied on the
Property. The insurance must cover loss or damage caused by fira, hazards normally covered
by “extended coverage® hazard nSwrance policies angd other haxards for which Lendar requires
coversge. Tha insurance must be in the amownts and for the periods of time required by
Lender | may choose the msurance company but my choice is subject 1o Lender's spproval
Lender may not refuse to approve my choice unless the refusal is reasonable All of these
insurance policias and renewals of the policies must includs what is known 35 2 Standyrd
Mortgagse Clsuse to protect lender. The form of all poficies snd renewals must be
Iccep:abia to Lender. Lander will have the right to hoid the policies and renewals if Lander
rocuires, { will promptly give Lender all receipts of pald premiums and renewsl notices that {
recaive. ;

106GELOLG
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¥ 1 obtain earthquike insurance, any other hzzard insurance, cradit life and/or disability
insursnce, or any other nsurance on or relating to the Property or the Sscued Notes and
which sre not specificaly required by Lender, ! wit name Lendar 85 loss payee of any
procasds.

¥ there is 3 loss or damage to the Propem I wit prompty notity the proper
insurance company and Lender. if | do not promplly prove to the insurance company that the
foss or damage occurred, then Landsr may do so.

Ths amount paid by the msurance company is calied “Procesds” Any Proceads recaivad

- wilt be applied first to reimburse Lender for costs and expenses incurred in connection with
" obtaining the Frocasds, and then, at Lendar's option and in tha order and proportion as Lender

may determina in #s sole and sbsolute discretion. regardisss of sy imparmenmt or lack of
impairmem of sacurity, 35 foflows: (Al to the extent aliowed by spplicahis faw, to tha Sums
Secured in 8 marwr tht Lender determinas and/or B} to the payment of Costs and expenses
of necessary repars. or 10 the restoration of the Property to a condition satisfactory to
{ender, such spplicaioun to ba made in the manner and 2t the tmes 3s determines by Lender.

#f | shandon the Propzty or if 1 do not answer, within 30 days, a2 notice from Lender
stating that the msuraice corpany has offered to setile a claim, Lender may collect the
Procesds Lender may use the Procands to repair or restore tha Property or to pay the Sums
Secred The 30-day pariod will Liopin when the notice is given

If sny Proceeds are used to recuce the amourt of principal which | owe to Lsnder
under the Sacurad Notes, that use wilt not deliy ths dus date or change the amourt of mny
of my monthly payments under the Secured ’ictes and under Paragraphs 1 and 2 abova
However, Lender and | may agres in writing 10 duloys of changes

¥ lender acouirss the Property under Pavagrap’t 27 bslow, st of my rights m the
naurancs policias wilt beiong to Lender. Also, aff of my righs in any proceeds which are paid
becauss of damage that occurred before the Property v acaired by Lendar or sold will
belong to Lender. However, Lendar's rights m those proceeds onill not be greater than the
Sums Sscured immeadiataly bafore the Property i acquired by Lerdr: or soid

# 1 am coquired by Lender to pay premisms for mortgage mswance. ! will pay the
pramiums until the regurement for mortgege nswrance ends accondng . lo my written
agresmant with Lendar or according to law.

i

8. BORROWER'S DBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS . .

| will keap the Property in good repair. | will not dastroy Or substantially changs the
Froperty and | will not afiow the Property 1o deteriorate. } will kesp and mamtain the Property
n complignce with sny stats or federal hazardous materials and hazsrdous waste laws. | wil
not use, generate, marnufactura or stors any hazardous materidls or hazardous waste on. under
or about the Property | will indamnify, defend and hold harmisss Lender and its empioyses,
officers and directors and their succassors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hizardous materials
claim if | do not cwn but am a tenant on the property, ! will Ruifif my obligations under my
iease | 250 agrea that, if ! acquire the fea fitle to the Property, my Jsase interest and the fes
fitls will not margs unless Lender agress to the merger i writing.

SDOSIF {0408 S8/ 1-35 ADEH ’ MORTCAGE-ADJUSTABLE R’
fagqe §
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY
#. (A} | do not keep my promisss and agrsements mads in this Security nistrument. ar
£ somsone, nciudng me, begins a2 fegal proceeding that may significantly affect Lander's
rights in the Property {such as a lega! proteeding in hankruptey, m probate. for condermnation
or to enfarce laws or regulations, then Lender may do and pay for whatever is necessary to
protect the Lendars rights in the Properly. Lender's actions may include sppearing in court,
paying reasonable attorneys' feas and entering on the Property to make repars. iendsr must
give ms notice before Lender may take any of thase actions Although lender may take action
under this Paragraph 7. Lendar does not have o do so. Any action taken by Lender under this
Paragraph 7. will not release ma from my obligations under this Security strument.

0002458263

I will pay to Lender any smounts which Lender advances under this Paragraph 7 with
interest at the inlerest rate in effect under the Secured Notes wihich have not been paid !
will pay those amounts to Lender whan Lender sends me a2 notice reguesting that { do so.
interest on eash ameunt will bagm to accrue on the date that the amount is advanced by
tender. Howeve Lendar and | may agres in writing o terms that ars diffsrent from those in
tis Paragraph 7. Tris Security Instrument will protect Lender in case ! do not keep this
promise to pay those imounts with interast

8. LENDER'S RIGHT TO InSPECT THE PROPERTY

Lender, and others aumorized by lender, may enter upon and mspsct the Proparty.
They must do sO in 3 reasonsblt mrmer and at reasonables times Bofore or 2t the tme
mnspection is made, Lender must give me notice stating a reasonable purpose for the
inspection :

8. AGREEMENTS ABOUT GOVERNMENT.AL TAKING OF THE PROPERTY
i assign to Lender all my rights {Al to procaeds of all awards or claims for damagas
resufting from condermnation, aminent domain or o%wr governmental taking of all or any part
of the Property. and 8B} to proceeds from 2 sale of =i or any part of the Property that is
mada 1o gvoid condenmation, eminent domain or other coyernment taking of the property. All
of those proceeds wilt be paid to Lender.

# aft of the Proparty is taken, the procesds wili be used ‘0 reduce the Sums Secured
if sy of the proceeds remmin sfter the amount that | ows 10 Leraer has been paid n full,
the remaining proceeds will be paid to me. Unless Lender and | agrae ctherwise in writing, if
only a part of the Proparty is taken, the amount that | owe to Lender will ha reduced cniy by
the amount of proceeds multiplied by the foliowing fraction (A} the total amnunt of the Sums
Secured immediately before the taking. divided by (8) the fair markst value ¢! the Proparty
immedistely before the taking The remainder of the proceads wit be paid o me

i | abandon the Property or i | do not answer, within 30 days, & notice from Lendar
stating that a govermmants! suthority has offered to make a payment or to settis a clam for
damages, Lander has the authority to collect the proceeds Lender may then use the procesds
to repar or restors the Property or 10 reduce the Sums Secured Tha 30-day pericd wilt
begin when the nolice is given

# sy proceeds #re used 10 reducs the amount of principal which § owe to Lender
under the Secured Notss, that uss will not delay the dus date or change the anount of sy
of my monthly payments under the Secured Notes and under Parsgraphs 1 and 2 sbove.
Howaever, Lender and | may agres in writing to delays or changes

OO0 {D4.05.95/1-06) ATS! ) " MORTGAGE-ADJUSTABRLE Y
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t0.  CONTINUATION OF BORROWER'S DBi.!GA‘FiDNS AND OF LENDER'S RIGHTS
{A] Borrowsr's DObligations
Lender may allow a Psrson who takes over my rights and obligations subjsct to
this Security Wnstrument 1o delay or to change the amount of the monthiy payments of
principal and interest due under the Secured Notss or under this Security Instrument Even if
Lender doss this, howsver, that Parson and | will both stil bs fully obligated under the
Secured Notes and under this Security Instrument

tender may altow those delays or changes for a Parscn who itakas over my
rights and obligations, even if Lender is regquested not o do so. Lender will not be raquirsd
to bring 2 lawsuit against such a Person for not fulfiltng cobligations under the Seiured Notes
or under this Security Instrument, sven if Lender is requasted to do so.

) Lander's ﬂ:gms
Evan it Lender does not exercise or enforce any of its rights under this Sacurity
instnuomart or undyr the law, Landar will still have alf of those rights and may exarcize and
anforce them in 2w futre. Even if Lender obtains msurance, pays taxes, or pays other clams,
chargas or liens aganct the Propsrty, Lender will have the right under Paragraph 27 below to
demgnd that | make inmrafiate payment in full of the amounts that | owe to Lender under the
Secured Notes and under Gus Security nstrument

n OBLIGATIONS OF BORRJWLR AND OF PERSONS TAKING OVER BORROWERS
RIGHTS OR OBLIGATIONS
Any Parson who takes over my j-ts or cb::gat:ons under this Security Instrumant will
have af of my rights and wilt be obligatui to keep alt of my promises and agresments made
in this Security Ingtrument Similariy, sny Ferron who takes over Lendar's rights or obligations
undar this Security Instrument will have all of Lendar's rights and will be obligated to keep alt
of Lender's agresments made in this Security Instrernant

#f more than one Person signs this Secwrity incoument a2s Borrowaer, sach of us is fully
obligated to kesp all of Borrower's promisss and rhugations contained in this Sacurity
mstrument Lender may enforce Lender's rights under this Secrity instrument against each of
us individually or against all of us togsther. This means that & ane of us may be required to
pay ait of the Sums Secwred

2. MAXIMUM £ OAN CHARGES

if the loan secured by this Security hstmment is sub;ect to & iaw which sets maximum
loan charges, and that law is finally mterpreted so that ths intsrest or o%w. loan charges
coliscted or to be collected in connection with the ioan sxceed permitted limils, then {A) any
such loan charge shalf ba reduced by the amount necassary to reduce the chirge to the
permitted lmits and B} any sums already collacted from Borrower which excesded permittad
Emits will bs refunded to Borrowsr Lender may chooss to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower if a
refund reduces princpa, the reduction will be treated as a partial prepayment without any
prapayment charge urder the Secured Notes

i

3. LEGISLATION AFFECTING LENDER'S RIGHTS ,

H# a2 change in applicable law would make any provision of the Secured Notes or this
Security instrument unenforceable, Lender may reguire that | make immediate payment in full
of afl Sums Secured by this Sscurity nstrumsnt

' SDOOEH 154.05.95/1-351 AGSS | MORTGAGE-ADUUSTASLE %
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. NOTICES REQUIRED UNDER THIS SECURITY INSTRW

Any notice that must be given to ma under this Security Instrument will be given by
. QefivermQ it or by mailing it by first class mail unfess applicable law raquires use of another
method The notice will be sddressed to me at 1245 DOVER LANE, ELK GROVE, IL
) 69&67~ B W W W W W B N - % & = - - ® - » & & =» & # & ® - W = - » -
A notice wilt bo given 10 me & an alternative address if | give Lender 2 notice of my
slferngtive sddress. { may designgte only one maiing sddrass at 2 tme for notitication
puposes. Any notice that mhust ba givan to Lender under this Security Instrument will be givan
. by mailing #t by fist class mail to Lendsr's address stated in Section LIC) above entitied
Dafinitions of Words Used in This Mortgage.” unlass Lender gives me notice of a differant
skiress. Any notice required by this Sscurity Instrument is given when it is maifed or when 21
is delivared according to the requerements of this Paragraph 14 or of spplicable lsw.

0002458263

- ¥5.  GOVERMING LAW: SEVERABILITY "

This Scotrity instrumam snd the Secured Notss zhall be govarned by and
construed under fidsral law and fedsre! rules snd regulstions including thosa for
faderslly chartsred sovings institutions, catisd "Federa! Law’ in the event that any of the
terms or provisions of ihis Sacuwrity instrument or the Secured Notes are interpretad or
construed by & court of competent jurisdiction to be void, mvalid or unenforceabls, such
decision shall affect only these provisions so construed or svterprated and shall not affect the
remaining provisions of this Security instrument or the Secured Notes

[

15. BORROWER'S COPY "
i acknowledge the receipt of one uonformed copy of the Secured Notas and of this
Security instrument. ‘

i

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

i lendar requires immediate payment in full or i1 abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointad by ¢ coxt at Lender's requast may. (A}
coliect the renial payments, mcludng overdue rental paymanis, directly from the tenants: B),
snter upon mnd taks possession of the Property; {C] manage tha (rnperty; and [0} sign, cancel
sd changs remal agresments and leases If Lender notifies the timarts that Lendar has the
right to collect rental paymernts directly from them under this Paragrah 17, { sgree that the
tenants may make those rental payments {0 Lender without having to ask [ Lendar whether 1
have failsd to kesp my promisas and agreemeants under this Security Instramurt or ) me for
my parmission to do so.

if Lender acs to have the Property sold sfter a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Proparty ceasas at the
fime the Property is sold; B t shall have no right to occupy the Property after such sale
without tha written consent of tha new owner of the Properly, &d {C} my wrongtul and
uniswful posssssion of the Property may subject me 1o monetary damagas, including tha foss
of reasonahie rent and the cost of sviction All rentyl payments coliscted by Lender or by »
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collaptng rental payments and of managing the Property. if any part of the ronta
paymsnts remains stter those costs have heen paid in full, the remaning part wifl be used to
reduce the Sums Sscursd The costs of managing the Property may includa the recaiver's
fees. reasonable attomeys’ fess and the costs of any necessary bonds
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18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An sssignment is 8 wtansfer of rights to another. | may have rights to bring legal
action against persons, other than iender, for injury or damags o the Property or
connection with the loan made to me by Lender and which arose or will arise before or after
tha date of this Securily instrument These rights 1o bring legal action may mcluds an action
for breach of contract, fraud, concealment of a material fact or for intantiong! or negligent
acts. | assign these rights, and any proceeds arising from these righis, as permitted by
sppiicabls faw, to Lender. Lender may, at its option, enforce these rights in its own name and
may spply sy proceeds resulting from this assignment to any smount that | may owe to
fender under the Note and this Security Instrument after deducting sny expensas, ncluding
attormeys’ fess. mcurred in enforcing these rights At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

0002458263

$8. CiEGT.L ERRORS

In the evont Lender at any time discovers m:t this Sewmy instrument, the Sscured
Notss or sy o¥#- document related to this loan, called colisctively e "Loan Documents’”
contains a0 errC, vAich wes caussd by a clerical mistake, calculgtion error, computer ewor,
printing error or swufs error, | agres, wpon notice from lender, to resxscute any loan
Documants that are necsiary to correct any such erroris) and | also agree that | will not hold
Landar responsibie for &y damage to me which may raesult from any such srror.

20. LOST. STOLEN OR MUTIL ATY'D DOCUMENTS

¥ any of the Loan Docuvenis are lost stolen, mutiated or destroyed and Lender
delivers to me an indsmnification in iy Tower, signed by Lender, then ! will sign and deliver to
{ander a Loan Dorument identical in Jo:m and content which will have the effect of the
orignal for all purposes. ,
211 WAIVER OF STATUTE OF LIMITATIONS

1 will waive, within applicable law. the p>9@19 of tha statute of Umitations 25 8
defenss to snforce this Security lastrument nc!wmg any obligations raferred to m this
Security instrument o Secured Notes. ‘

5 .

22. CAPTIONS ‘

The captions and headings at the bagrmng of sach ‘puagraph of this Sscurily
instrument ara for referance only and will not be used in the intmprstation of any provision
of this Security Instrumant

23, MODIFICATION
This Sscurity instrument may be modified or amended only by an sgregient in writing
signed by Borrower and Lender.

24 CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

H the Property is 3 unit in a condommium, cooperative or planned unit development
sach of which shall be called the Froject” mdtmﬁmmwmnﬂwcomnem of
tha Project. then Lander and | agree that

{A} If an owners association or other entity. calted "Owners Association” holds title
to Property for the benefit or use of the Project and its members or shargholders, the
froperty alsc includes my mterest in the Cwners Association and the uses, proceeds and
benefits of my interest

i
!
¢
i
H
s
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8 The foﬁow:ng are called the 'Cans:mem Docwnents" i The declaration or my
other document which cresatsd the Project (i} By-laws of the Owners Association: i} Code
of regulations for the Project v} Articies of incorporgtion trust instrument or scuivalent
document which creates the Cwners Association: {v} The Projacts covenants, conditions and
restrictions; (vi) Other equivaisnt documents.

i shall perform aft of my cobligstions under the Constituent Docusnents, including
my obligation to pay. when dua, all dues and assessments If | do not pay the dues and
assessments when die. Lender may, at its option. pay them ! will pay to Lender any amounts
which Lender advances under this Pa-;g':ph 24 according to the terms described n Paragraph
7 abova.

1C) ot the Owners Associgtion maimtains, with a0 insurance company reasonably
scceptable to lLender, a mastesr or bianket policy on the Project which is safisfactory to
Lander and whicth prevides insurance coverage on the terms, in tha amounts, for the periods,
ad aganst the hazwrds Lender requires, inciuding fire and hazards included within the term
“axtended coverage,' .ot Lender is provided with svidence of suth master or bisnket poficy,
therr §} Lender waives (n3 provision in Paragraph 2B} above for the monthly payment fo
lender of the estmated | carly premium instaliments for hazard inmurgncs oo the Property; and
§ hazard insursnce coverage. o the Properly as required by Paragraph 5 sbove is deemed to
be satisfied to the extant that the required coverags is provided by the Owners Association
policy. | shall give Lendsr pronpt notice of any fapss in the required hazard nswrance
coverage. i shall provide a copy of such master or blanket policy to Lender anrwally.

in the svent of a distribution of lazard insurance proceeds in lisu of restoration
or repair following 8 loss to the Property, whether to the unit or to common elemants, any
procesds payable to me are hereby assigned (wvi shall be paid to Lender for application to
the Sums Secured by this Security instrument, witl: w7 sxcess paid to me

t shall tawe such actions as ‘ma‘,f be reasoncbla to insure that tha Owners
Asgocistion maintains # public lisbility insurgnce policy accepta’s to Lender in form, amount
and extent of coverage.

©} i shatl not, except after nolice 1o Lender and with Lancer's prior written consent,
sither partition or subdivide the Property or consent to {} the abandormert or termination of
tha Project. except for abandorment or termination required by faw i the cuso of substantial
dastruction by fra or other casualty or in the cass of condemmation, emingrt ~omain of other
governmental taking: (7 sy amendment to any provision of Constituent Oocusrenis unless the
provision is for the express benefit of Lender or of lenders generally; @) lemnation of
professional management and assumption of seif-management of tha Owners Association; or
v any action which would have the effect of rendering the master or blenket hazard
nsurance policy andior the public Gability insurance coverage maintained by the Owners
Association unacceptabla to Lendar

¢
i
5

2%8. RJTURE ADVANCES
At Borrower's request lender, at s op!‘:on Gut before reisase of thic Security
hstrument or the full raconveyancs of the Property described m the Sacurity instrumentt may

- jend futre advances with intsrest to Borrower. Such future advances, with interast, loan will

then ba additional Sums Secured under this Security Instrument

. EDASEK (D6.D5.98/1-80 ADSM MORTGACE- ADIUSTAR:§ "
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25. AMWWSR!MSEMPRM&SMGE

TRANSFERRED

Accelerstion of Paymsnt of Sums Secuud. Lender may, at s option, require
immediate payment in fult of all Sums Secured by this Security instrument if aft or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, st its option, require immediats payment n full if
Borrower is not a2 natural Person and 2 beneficial interest in Borrower is sold or transferred
without Lendsr's prior written permission However, Lender shall not regquire mmediate
payment in full if this is prohiited by Federal Law in effect on the date of the Security
Instrument.

¥ Lender sxsrcises the option 1o ragquire immaediate payment i full Lendar will give
me notice of acceleration ¥ | fail 10 pay a7 Sums Secuwred by this Security Instrument
immadiately, Leiider may then or thereaftar iwoke any remedies permiltad by this Sacurity
instrument withou? further notice to or demand on ma.

Excsption tc_Stcceleration of Payment of Sums Sscured. If the sals or transfer of
ali or any part of tha Pronerty. or of a beneficial mtersst in Borrower. if Borrowsr is not a
natural Person, is the firs’ one 1¢ occur after the date of this Sacurity instrument, Lender will
not exercise the option to sccelrrate payma::t in full of ali Sums Secured and the loan may
be assumed it

5,

@i Lender receives a convisted written spplication from transferee to evahuta the
creditworthinass of transferea as if 2 7@\ oan wers being made to the transfersa by Lender.

i} Lsnder approves the creditwerthiness of the ransferes in writing:

) transferes makes a cash dowm.wrmnt sufficient t0 mest Lender's then current
wnderwriting standards;

v}  an assumption fea, in an amount to ba datenmnad by Lender but not to excesd
1% of the balance of principal and interest dus under the Secured Notes at the tme of sile
or transfer of tha Property or of the interest in the Bsirower} is paid to Lender. and

v  the transfaree executes an assumption agreement viaich is satisfactory to Lendar.

The lozn may be assumed under #s then exsting ferris ‘and condtions with one
exception; the Lifstime Rats Cap may be chinged The Lifetime Rat: (wp shall be changed 1o
an intorest rate which is the sum of the intersst rats in sffect on. the date of a sals or
transfar of the Property or beneficial interest in Borrower plus 5 parcontajs points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes

27. RIGHTS OF THE LENDER {F THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty* if li} | do not pay the full amount of each monthly
payroent on tha date it is dus; or {il { fail to perform any of my promises or agreements
under the Note or this Security nstrument; or §iii} any statement made in my application for
this foan was materislly faise or mislaading or if any statement in my application for this losn
was materially falss or misieading by reason of my omission of certain facts; or (vi | have
mads any other statament to lLendar in conmnection with this joan that is materially faise or
misteading. if there is a Breach of Duty by ma. Lender may demand an inmmediate payment ot
all sums securad ,

SOCURL (04.0%.88/1-301 ATEN MORTGAGE-ADJUSTABLE "
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¥ there is a Breach of Duty by me, thet.cndermaytakeachontaham&w?roperty

' sold undsr any applicable Federal Law, ruls or regulation and whers Fadersl Law is not
spolicahle, under the law of the state whera the Proparty is located, which will be callad the

*Applicable Law"

Lender does not have to give me notice of a Breach of Duty unlass notice is raquirsd

' by Applicable Law. if Lender does not make a demand for full payment upon a Braach of
Duty, Lender may make 2 demand for full payment upon any other Breach of Duty.

[

¥ there is 2 Breach of Duty, Lender may also take action to have 2 receiver appointed

. under the Applicable Law to coliect rents from any tenants on the Property and to manage

the Property. The action to appoint a receiver may be taken without prior notice to me and

~ regardiess of the value of the Property.

' The sals ~f the Propsrty may be bcstpéned Sy or at the direction of Lendar except
as limitad or profitdcd by the Applicable Law. it the Property is sold under the Applicable

taw, | agres that it iy be sold in one parcel | siso agres that Lender may add to the
smount that | owe to Learer 2l Isgal fees, costs, allowances, and disbursements incusrsd as 3

result of the action to Zeoff the Property, sxcepl to the extent that the Applicable Law limits

" or prohibits any such charges

tender wilt spply the proceas f}om the sale of the Prdpeﬂy in the followng order:

j A to ail fees, sxpansas and costs inGiursd in connaction with the sale, inchuding trustess and
. sttorneys’ feses, if any; {3} to all Sums Sezwred by thss Security Instrument; and (C) any excess

to the Parson or Persons legally entitied to #

28 LENDER'S OBLIGATION TO DISCHARGE T4S mm INSTRUMENT
Whan Lender has been paid all of the amouris secured by this Security instrument,

* Lender shall raleass or cancel this Security instrument ‘without charge to me axcept that t will
~ pay any recordation Costs. :

29, STATEMENT OF OBLIGATION

To the extent aliowed by iaw. 1 will give Lendar a fee for faniching any statement of

* obligation with respect to this Seturity Instrusment or the Secwred Notos

30. WAIVER OF HOMESTEAD
My right to &y applicable homestead sxemt;on m the Property is waived

4
i
H

THIS SPACE INTENTIONALLY LEFT BLANK
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3. QUICK QUALIFYING LOAN PROGRAM é
I have qualified for this loan by making statements of fact which wers rafiad upon by
isnder to spprova ths loan rapidly. This ioan is called 2 "Quick Qualifying Loan™ | hava stated
and | confirm that (A} | do not have any other Quick Qualifying Loans with Lender; B} | have
- agresd to not further encumber tha Property and do not intend to further encumber the
. Property for at least six months after the date of the Secwred Notes and this Security
- Instrument and {C) If | am purchasing the Property. &% of the terms of the purchase

_ sgreement submitted to Lender ars true and the entire down payment is cash from my own
- . funds. » ‘

0002458263

lfmycfﬂ\esbtememsoffamtfmihanmd-xsmamﬂyft!seorms!ud‘mg.l
~ will be in dafault under the Sscured Notes and this Security Instrument If | am n suth

- dafault, Lender may, at its option, ncrease the interest rate and margin subject to the Lifstime
Rate Cap st-ad in the Sscured Notes.

32 DWNEA OV CUPANCY t ,
Lender hes rvlisd upon statements of fact which | have made to qualify for this loan |
have stated and corimn $hat {A) the Property is my personal and primary residence; 8} | will
. occupy the Property rot fater than 30 days after this Security instrument is recorded: and {C}

. b will use the Property a3; my residence for at ieast 12 months from the date this Security
- instrumsnt is recorded :

Hf any of the stetements or {act that | have made are materially falss or misieading,
will be in default under the Seuirerd Notes and this Security instrument # | am in such

default Lender may, &t its option. intrezse the interest rata and margin, subject to the Lifetime
Rate Cap stated in the Securad Notes

: THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

10654046
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BY SIGNING BELOW, | iccept and agres to tha promises and agréements contained in this
Security Instrument and in any rideris} signed by me and recorded in proper official records.

PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S) o

S 2/ %y Seat

THOMAS R DEWITT
!

{Seal}
) = Sea)
45 (Seal
\ {Seal}
ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT {U.S NOTARY ONLY?
; ;
l SDOLIPY 1DATS.98/1-08 ATTY MORTGAGE- ADJUSTARLE n
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT A
LEGAL DESCRIPTION

LOAN NO. 00302458263

ALL THAT CERTAIN REAL PROPERTY STUATED N THE COUNTY OF CODK
STATE OF ILLINOIS - * * * » ~  DESCREED AS FOLOWS:

L2T NO. 4335 IN ZiX¥ GROVE VILLAGE SECTEE'/!’? 14, BEING A SUBDIVISION N
THE 3OUTH HALF oF SECTION 32, TOWNSHIP 41 HORTH, RANGE i1, EAST orF
THE TEIRD PRINCIPAL MEZRIDIAN » ACCGRTING TO T3 PBLAT THEREOF RECORDED
f <X THE OFFICE UF TEE RECORDER GF DEEDS ON OCT0LTRR 21, 198% AS
F DOCTMENT 18-825-182, IN COOK COU&’QLE‘. ILLINOIS.
‘
f ©
‘— ~}
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=
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STATE OF ﬁ ¢",%;(3 .

COUNTY OF Q CGK “ ?s.

¥ ra . ) f‘n”& N . - . :: .
K/”/Qf f,’fW(S fr»’»j/ié’ﬁ/ . A NOTARY PUBLIC IN AND FOR SAID

22
urmf IN THE STATE AFGRESAEB. oo HEREBY CERTIFY THAT 22&@7&;5,{’_

LE f?/@{ // Eﬁk‘\_}ff/’?{é éb&”fﬂt{fui;{ {,r({)

PERSONALILY KNOWN TD ME TO BE THE SAME PERSON < WHOSE NAME (-Zf.(i

SUBSCRIBED 7C THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS

DAY IN PERSON AND ACKNOWLEDGED THAT &Hg SIGNED, SEALED,

: A A
.AND DELIVERED THE SAID INSTRUMENT AS # {f— FREE AND VOLUNTARY

ACT, FOR THE USES AND PURPOSES HEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICiai SEAL, THIS _5" DAY OF

jﬁf”"dﬁiy 19 ?? -G

“OFFICEA SEAL"

’ MARINA LEVITAS
- NOTARY PUBLIC, STAYE DF RUiNCIS

Ky CONRATSSION EXPIRES | G/ o0
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