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THIS MORTGAGE {"S.urity Instrument”) is givenon  January 30, 1397
The mortgagor is

JOSEPH T PHOENIX, P AND CATHERINE H PHATNTX, HUSBAND/WIFE 3 7 -~
{"Borrower®).
This Security Instrument is given o
CHASE MJNHATTAN MORTGASE CORPCRATION which is organized and existing )
under the iaws of the State cof New Jersey . andwhose addressis
343 THORNALL ST ECISON NJ (8837 ("Lexder”).
Borrower owes Lerder the principal sum of
Four Hundred Twenty-Five Thousand, and 00/1006 Dollars
(US.$ 425,000.00 ). This dedt is evidenced by Bomowes™s note-dated the same date as this Security

Instrument ("Note™), which provides for monthly pavment:, with the full dedt, if not nw esrlier, due and p2yable on

February 1, 2027 . This Security Instrument secures to Lender: (2) the repaymozz of the dedt ovidenced by the Note,
with interest, and all renewals, extensions 3nd modifications of the Nnte; (b) the paywmest (f' =il other sums. with interest,
advanced uader Paragraph 7 to protect the security of diis Scurity Iestrument; and (¢) the pertorms=ce of Sarrower's covenants
and agreements urder tius Secunty Instrument and the Note. For this purpose, Borrower does hereb? moztrage, grant and coavey
1o Lender the following described property located in

COOX County, llinois:
THE NORTHH 160 FEBRT OF LOTS 5 AND € AND OF THE WEST HALF OF LOT
~ 4 IN BLOCK 7 IN GORMLEY'S ADDITION TO GLENCCE AS PER PLAT RE- B -
CORDED MARCH 11, 1874 AS DCOCUMENT 155226 IN BCOK 7 OF FLATS, W
PAGE 36, IN COOK COUNTY, ILLINOIS. PIN 05-07-20¢5-015-6000 —
Lzt Tl TT s s Sasvlelali
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. 'I(Eidl h;s the address of
558 WASHINGTON AUNQEFIII Qole L C O PY  propeny adtss)

3 TOGETHER WITH all the improvements now or hercafter erec=ad o2 the property, and all easemerts, sppurtenanoss,

&0d fixtures now or hereafter 2 part of the property. All replacemenis and additions shall also be covered by this Security
Marument. All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawtully seised of whe esta's hereby conveyed aad has the right to

rtgage, grant and convey the Property and tha the Property is urencumbesed, except for encurmbrances of record. Borrower

warrants and will defend genenlly the title to the Property against all claims and demards, subject 10 ary encuubrancas of recond.

THIS SECURITY INSTRUMENT combines uaiform covezants for astional use and nop-ugiform coveriants with limited
variations by jurisdiction to constitute a2 uniform security tastrument covering ezl property.

UNIFORM COVENANTS. Boruwer and Lender covera and agree as follows:

1. Payment of Princips! andt Imerest; Preayment and Late Charges. Borrower shali promptly pay when due the
principal of and interest on the dedt 2videnced by the Note and sy prepayment and late charges due uncer the Note.

2. Funds for Taxes and busurance.  Subject to applicable Law Sr 0 & written waiver by Levder. Barower <hall pay
1o Lender on the day monthly payments are due under the Noke, until the Note is paid ins full, 2 sum ("Funds®) tor: (1) yearty
taxes and assessmen' which may atain prionity over this Security testrusnent as a liea mn the Proqorty: (b) yeasly leasehoid
payments or graund renis on the Property, if arry: () yearly hazard or property insurance pretniums; () yeady flood insurance
premiums, if any; (e} yrafy morlgage inwurance prectiaes, if amy; and (D any sums payable by Borrower to Lender, in
accordance with Gie provisious of Paragraph 8, i lieu of the payment of mortgage insurance premiums. Thess items are casled
“Escrow Items.® Lendor may, N2y time, collect and bold Funds in an amount not to exceed the maximum amount a lender
for a federally related momigage 'oar may requie for Borrower's escrow accouni under the “ederal Real Estale Settement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. §260! of 5. {"RESPA"), ynless anothier law that mpplies to
the Funds sets a lesser amount. 1If oo, Lender may, & any time, 2ollect and kold Funds in an amount not to exceed the Jester
amount. Lender may estimaie the amoun! of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow Ttems or otherwise in aocoediace with applicable aw.

The Funds shafl be held in an institution whoss deposits zre insured by a federal agency, ipstrumentality, or entity
(including Lender, if Lender is such an instituton) rr i any Federal Hom= Loan Bank. Lepder shall apply the Funds to pay the
Escrow items. Lender may not charge Borrower fer iviia'ng and applying the Funds, anoually analyzing the escrow account, of
verifying the Escrow ftems, unless Lender pays Borrowir interest cn the Funds and applicabie law permits Leader te make xcch
a charge. However, Lender may require Bortower to pay 2 onz-time charge for an indepeodent rea! estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless 21 agreement is made or applicable
law requires interest to be paid, Lender shall rot be required to puy Borrower ary interest or earmings on the Funds. Borrower
and Lender may agree in writing, bowever, that imerest shall be pud oa the Funds. Leader shall give to Eortower, witheot
charze, an aanual acoounting of the Funds, showing credits and debits 0 1%z Funds and the purpos~ for which cach debit to the
Funds was made. The Funds are pledged as additiona! security for all suris secured by this Security Instrument.

If the Funds keld by Lendes exceed the amounts permirnted 1o be he!d 5y applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1€.ihe imount of the Funds held by Lerdor af aay
time is not sufficient (o pay the Escrew Kems when due, Lender may so potify Bommower ia writing, and, in: such case Borrower
shall pay to Lender the armount necessary 0 make up the defiziency. Borrower shiti waxke up the deficiency i 20 more than
twelve monthly payments, st Lender's sole discretion.

Upon peyment in Kill of ol pims sacvred by this security Instrument, Lender shall promply refund to Borrowsr any
Funds held by Lender. I, under Paragraph 21, Lender shall acquire or sell the Property, Letdor, prior to the acquisition of sale
of the Property, shall apply any Fuid: held by Lender a2 the time ¢ acquisition of sale = a cred’c 2gunst the sums secured by
this Security Instrument.

3. Application of Paymests. Unless gpplicable law provides otherwise, all payments reczived by Lender vader
Paragraphs ! and 2 shall be applied; first, t0 acy prepayment charges due under the Note; seoond, to ainduats payable under
Parazraph 2; whind, 1o interest due, fourth, to priscipal due; and last, 10 any 1ac charges d=2 under the Not:.

4. Charges; Liews. Rorrower shall pay all taxes. assessmenss, charges, fines and impositions attributabicto e Fropeny
which may attain priotity over this Security lestrument, a6 leasehold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided iz Puragraph 2. ot if not paid in that manner, Borrower shall pay them on time dire<aly to tie
perscn owed payment.  Borrower shall promptly furnish 10 Lender all aotices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrower aball prompily furnish to Lenger receipts evidencing the payments.

Borrower shall prezptly discharge any lien which has pricrity over shis Security Instmement unless Borrower: (a) agrees -
in writing to the payment of the chligation secured by the lien 1n a manner acceptable to Lender; (b) contests i good faith the .

lien, by or defends against enforcement of the len in, legal proceedings which in the Lender’s oplaion operate to prevent the
enforcement of the lien; or (c) secures from the holdar of the lien an agresment satisfactory to Lender subordinating the lhen to
this Security Instrument. If Lender Zetermines that amy pact of the Property is subject to a lien which mzy attzin prionity over
this Security Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satizfy the liex or take oze of
more of the actions set forth above wathin 10 days of 1he giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now ecsting or hereafter erected on the
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floods or flooding, for which Lender requires insurancc.  This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurarce carrier providing the w-rance shail be chosen by Borrower subject to ender's approsal
which shall cot bs unreascnably withkeld. If Be-rower fails to w:tintain coverage described above, Leuder may, st Lender's
option, obtain coverage to protect Lender’s rights in the Property i aci.-™ance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender anct siall include a standard morzage clause. Lender
shali have the right 1o hold b= policies and renewals. If Lender requires, Bormower s4all promptly pive to Lender all receipts
of paid premiums and remewal cotices. In the cvemt of loss, Borrowzr shall give prompt axXide to the insurance carrier and
Lender. Lendsr may make proof of loss if not made pretaply by Borrower.

Unless Lender and Borrower otherwise agiee in writing, insarance proceeds shall be a2pplied to rostoration or repair o
the Froperty damaged, if the restoration or repair is ecoanmically feasible and Lender’s zocurity is poslsssened.  1f the restoration
or repair is ant economically feasible or Lender’s security weuld be lessened, the insuranes proceeds shan be applied 10 the sums
secured by tnis Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nct answer within 30 days » notice from Lender that the insurance carrier has offered 1o setlle 2 claim, wen
Lender may oollect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (u pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin whken the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ot
postpone the due date 4 the monthly payments referred to in Paragraphbs I and 2 or change the ameunt of the paymects. If under
Paragraph 21 the Propescv is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from darzage
10 the Property prior 10 i acguisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior to the xquicition. -

6. Occupancy, a'vraarvation, Maintensnce and Frotection of thc Property; Sorrower’s Loan Appliaation;
Lesseholds. Borrower shall ocupy. establish, 2nd use the Property as Borrower's principai residence within sixty days after the
execution of this Security Instrumeny 2rd shall continue to oocupy the Property as Borrower's princip=! residence for at least onc
year after the date of occupancy, unless-Lender otherwise agrees in writing, which consent shall not be unreaseratly withhzld,
or unless extenuating circumstances exist ~«dich are beyond Borrower’s sontrol. Borrower shall not destroy, damage or impair
the Property, allow the Property te deterioras. or commit waste on the Property. Borrower shal: be in def2ult if any ferteiture
action or proceeding, whether civil or crimizal, 5 %egun that in Lender's good faith judgment eould result in forfeiture of the

¢ or otherwise materinlly impair the lien ~reated by this Security Instrument or Lender’s seourity interest.  Borrower may
cure tuch a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determinatior, precluder forfriture of the Borrower™s interest in the Property or other material
impairment of the lien created by this Security Instrumest or Lender’s soaurity interest. Borrower shall also be in default if
Borrower, during ths loan application process, gave matenially false or inacturale information ot statements to Leader (or failed
10 provide Lender with any material information) ia connecticc with the loan evidenced by the Note, inciuding, but oot limited
t>, representations concerning Borrower’s occupancy of the Progert as a principal residence. If this Security Instrument ic on
a Jeasehold, Borrower shall comply with all the provisions of the 222¢. If Borrower asquires fee titlc to the Property, the
leasehold and the fee title shall not merge unless Leoder agrees to the “cerger in writing. )

7. Protection of Lender’s Rights fis the Propesty. If Borros:2r 12l to perform the covenants and agrecments coolained
in this Security Instrument, or there is a legal proceeding that may significzidy affece Lender’s rights in te Property (such 25
a proceeding in bankruptcy, prbate, for condsmnation or forfeiture or to enforve Lxivs o regulations;, then Lender may do 2d
pay for whatever is necessary to prozect the value of the Property and Lerder’s cigiits 1 the Property. Lender’s actions may
include paying any sums secured by a licn which has priority over this Security Inetrioot, appearing in court, paying reasonable
attorneys’ fees and encering on the Property to make repairs. Although Lender may tabe 7-tion under this Paragraph 7. Lender
does not kave to do 50. Any armounts disbursed by Lender under this Paragraph 7 shaif become additional debt of Borrower
secured by this Sceurity Instrument. Unjess Borrower and Lender agree te other terms of payriert, these zmounts shall bear
interest from the date of Qisbursement at the Note rale ana shall be pavable, with interest, ypon nozc® from Lerder to Borrower
requesting payment. ) ) B ] .

8. Moitgage Insurance. If Lender required metgage insurance s a condition of making 152 Joan secured by this
Sscurity Instrument, Botrower shall pay the premiums required to maintain the worigage insura ce in effors If, for any reason.
the mortgage insurence coverage required by Lender Lapsés of ceases 1o be i effect, Borrowss shall pay (e cremiums required
to oblain coverage substantially equivalest to the mortgage insurance previously in cffect, af 2 cost —heiimtially equivaicm to tti
cost 10 Bormuwer of the mongage insurance previously in effect, from an alternate racrtgage insurer approved by Lender.
substantially equivalent morigage insurance coverage is not avalable, Borrower shall pav 1o Lender 2ach month 2 sum equal 1o
one-twelfth of the yearly mortga=c insurarce premium being peid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these paymeats s a loss serve ifi lieu of mongeg. insuracce. Loss reserve
payments may no leager be regaired, at the oprion of Lerder, if mortgags insuranee coverage (in the amount and for the period
that Lender requires) provided by an insurer appreved by Lizder agun bitomes available ard is obtained. Sorrower shall pay
the premiums requires 10 maintain mortgage insurance in effect, or to provide a loss reserve. sl the requiremed for mortgage
tnsurance ends in accordance with any written agrsement betweer Borrower snd Lendsr or applicable law.

9. Inspecticn. Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower netice at the time of or prior to an inspecticn specifying reasonable cause for the inspesuon.

10. Condemnation. The proceeds of any award or cl=m for damages, direct or consequential, in conpection with a1y
condemnation or otiier taking of any part of the Property. or for conveyance in lieu of condemnaiion, are bereby assigned axd
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* shall be paid to Lender.

In the event of a total taking of the rroperty, the prooceds shall be apolied to the sums secure-. byth:ssﬂmw
Instrument, whether or not then due, with any excess paid to Borrower. In the eveat of a partial taking of the property in which
the fair market viue of the Proparty immediately before the aking is equal to or greater than the amcurs of the AUMTS SOCUTGG:
by this Security [nstrument immediately before the taking, unless Borrowsr and Lender otherwiss agree in wriing, the sums
secured by this Security Instrument shall be reduced by the ameunt of the proceeds multiplied by the following fraction: (a) the
total amount of the sums sect:red immediately befors the taking. divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borcower. In the event of a partial takiag of the Property in which the fair market
value cf the Property immediately before the taking is less thap the amevnt of the sums sectrod im~ediately before the taking,
unless Barrower and Leader otherwise agier it writing or unless app!icable law otherwrse provides, tha proceeds shatl be applied
to the sums seciured by ihis Security Instrument whether or not the sums are then due.

If the Property is »bardoned by Borrower, or if, after potice by Lezder 1o Borower that the condernor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, ‘
Lerder is authorized to collect acd apply the procesds, af its ontion, either to restoration or repair of the Propesty or to the sums ;
secured by this Security Instrument, whether or not then due. |

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal sha!! not extend or
postpone the due date nf the monthly payments referred to in Paragraphs 1 and 2 or change the amouit of such payments. ‘

11. Borrrwes Not Released; Forbearance by Lender Not a Warver.  Exicosion of the time for payment or
modification of amortizzion of the suins secured by this Security Inctrument grantad by Leader to any successor in interest of
Borrower shall not operate tr release the liability of tke original Borrower or Borrower's successors i inierest. Iender shall not
be required to commence price dings against sny succezsor in interest or refuse to extend time far payment or otherwise mocify
amortization of the sums securod) by this Security Instrument by reason of any denand made by the criginal Borrower or
Borrower’s sucoessors in interesi. Ay forbearance by Lender in exercising any right or remedy shall not de 2 waiver of or
preclude the exercise of my right ol rumedy. !

12. Successors and Assigns sourd; JoiEt and Severa! Lishility; Co-Signers, The covenants and agreements of this
Security Instrument shall bind ard bene(it 20~ successors and assigns of Leader and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and ugreements shall be j~int and several. Any Borrower who co signs this Security
Instrument but does not execute the Nofe: (2) 's co-signing this Secunity Instrument only to mortgage, graat and convey that
Borrower's interest in the Propersy under the termus o this Security Instrument; (b) is not perzenally obligatad to rav the sums
secured by this Security Instrument; and (¢) agrees Wizl Lende and my other Borrower may agreed to exiend, modify, forbear
or make any accemmodatioes with regard to the terms ¢ “nis Security Iestrument or the Note without the Borrower's consent.

13. Loan Charges. If tie loan secured by this Secuntv- Instrument is subioet (o & [zw whict st maximum loan charges,
and that law is finally interpreted so that the irierest or oiber Iian charges coflected or Lo be collected in connzetion with the loax
exceed the permitted limits, then: (a) any such loao charge shali 7 ndoced by the amount aecessary to reduee the charge o the
permitted limit; and (b) any sums already collected from Borrower wrch exceed~: permined limiis will be refunded to Borrower.
Lender may choose to make this refund by reducirz the principal i under the Note or by malking a direct  paymeet 19
Rorrewer. If & refund redvces principal, the reductioa will be treated 23 % parhal prepayment without any prepayment charge
ander the Note.

14. Notices. Any notice to Borrower provided for in this Secarity Instrurien: shail be given by delivering it or by mailing
#t by first class mail unless applicable law requires use of another mcthoc. Thenetier; aball be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender 123! be given by first class ma'i to Lender’s
address stuted herein or any other address Lmdcrdmgnmbymlosmwe /v aotice provided for in this Security
Instrument shzll be deemed to have been given to Borrower or Lender when given as proviocd ia this paragragh.

15. Governing Law; Severadility. This Security Instrument tiall be governed by lederal lzw and the faw of the
jurisdiction in which the Property is located. In the event that any piovision or clause of this Serwity Izstrument or the Note
conflicts with applicable law, nnhoonﬂnshaﬂnotn‘!’a:othezpmmmoﬂhuhnm [nstrurnenr o2 the Note which can be
given effect witkout the conflicting provision. To thi= end the provisioes of this Security brstrument & the Hote are declased
16 be severable.

16. Borrower’s Copy. Borrows: shall be given one conforned copyvf the Noie and of this Securty, Instrument.

17. Transfer of the Property or a Berefldial Interest ke Bosrower. If 2! or apy pant of the Propeny of any &
in it is sold or transferred (or if a beneficial interest in Borrow<r is sold or transferrc? and Borrewer is not a natural pe
without Lender's prior writien consent, Lender may, at its option, reguire 1m:md.ﬂcpaynmt in full of all sums secured by
Security Instrument.  However, thic option shall not be exercised by Lendss if exer=ies is probibitss by federal kow as of the
of this Security !nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peiiod
not less than 30 days from the date the notic: is delis 2red or mziled within which Borrower must pay all sums secured by th
Security Instrument. If Borrower fails to pay these sums prior to the expiration of Gus period, Lender may invoke any remedies .
permined by this Security [nstrument without further notice or demand on Borrower. u

18. Borrower’s Right to Reinstate. If Borrower meets o ain corditions, Borrower shall havs the righ to have
enforcement of this Security Enstrument discontizved at any time prior 10 the cerlier of: (2) S days (or such otler period as
applicable lawv may specify for reinstaremen) before sale of the Property pursuant to any power of sale contained in this Security
[astrumant; or (b) entry of a judgment enforcing this Sectny Instrumen:. Tbese conditions are that Borrower: (2) pays Lender
all sums which then would be due under shis Security Instrument ind the Note as if no acceleration had occurred; (b) cures amy
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oot limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably requice to assure that the liea of
this Security Instrument, Lender’s rights io the Property and Borrowsr's obligaticn = pay the sums secursd by »dis Security
Izstrument shall continue uncharged. Upon reinstatement by Borrower. this Security Instrumneni and the obligations secuied
bereby shall remain fully effective as if no acceleration had occurred. Howzvcr.thisﬁghuorcimme shall not apply in the case
of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secority
instniment) may be sold one or more times witkout prior notice 1o Borrower. A sale may result in a change in the satity (kmown
as the "Loan Servicer”) that collacts monthly payments due under the Note ard this Security Instrument. There also may be oae
or more changes of the Loan Sexvicer unrelated to a sale of the Note. If there is a change of the Loaa Servicer, Borrower will
be given written notio: of the change in accordance with Paragraph 14 above and anplicable law.  The notice will stae the name
and address of the new Loan Servicer and the address to which sayments sheuld be made.  The notice will also contairn zry other
information required by applicable law.

20. Hazardous Sobstances. Borrower shall aot cxse or permil the presencs, wse, disposal, sierags, or release of ary
Eazardous Suhstances on or in the Property. Borrower shall not do, nor allow anyooe else to do, anything affertirg the Property
that is in violation of any Environmental Law. The preceding fwo sexiences si=X| not apply 10 the presence, wse, of 30128¢ ¢a
the Property of smal! quantities of Hazzrdous Substance: “hat sre penerally recosnized (o be aporoprizie to cormal residential wse:
and to maintenanc: of the Property.

Borrower sholi prompily give Lecder written notice of 20y invessigation. chim, demand, ‘swsoit or other actioe by any
govermnmental or regulaior” agercy or private party invclving the Property and ary Hazardors Substance or Eaviromaental Law
of which Borrow:r bas a2’ knowledge. if Borrower jeoms, or is aotified by 22y governmental or regulatory authority, tha
any remaval or other remectziivi of xy Hazardous Subsiance affecting the Fraperty is acocssary. Borrower skall promply take
all necessary remedial actions v acrordance with Environmental Law.

As used in this Paragrapt 2, "Hazardows Substances® arc those sabriances defined as soxic or hazardoas sudstacoes by
Environmental Law and the fo'lowisg substances: gasoline, kerosene, ader fzmenable or boxic petroleurn products, 10Xic pesticides
and herbicides, volatile solvents, mueia), ~ontaining ashezos or formaldebde, and radioactive maerials.  As used in this
parezraph 20, "Environmental Law® mmimmmortmﬁumwtntbchwﬂyubaedmxnmm
bealth, safety or environmertal protection.

NON-UNIFORM COVENANTS. Borrowir ad Lender further covenxt and agree xs follows:

21. Acceleration; Remedies. Lender shall 2ive ntice tc Korrower pricr to sceelerstiz= followin; Borrower’s breach
dmwvmwwmh&kwwlmw@nnmumdcnﬁumhhmph 17 waless
applicable law provides otherwise). The patice shall speci{y: (5) the defanit; (b} tie action required to cure the dgefecit; (c)
a date, not less than 30 days from the date the nctice ks givers 1o Borrower, by which 12+ defanlt must be cured; and (d)
that failere to cure the Jefault on or before the date specified s (8¢ potice may remdt in accelecation of the sams seoured
by this Sernrity Instrument, forelasure by judicial proceedng as® sole of the Property. Th= notice shall firther inform
Borrower of the right to reinstate afier acceleration and the right to s7c7t in the foreciosure proceeding the noc-existecce
of 2 defanlt or any other defense of Rorrowes to accelerntion and forec) »ouce. If the defanlt is not cared oa or before the
date specified In the notice, Lender st its option may require immediste peyw <= (n full of all sums secured by this Security
Instrament withoct further demand and may foredose this Security Imtramert oy jadicial proceeding, Lender shall be
entitied to collect all expenses incwrred in pursiing (e remediss provided in tho “aragraph 21, incloding, but not limited
to, reasonable sttorneys’ Tees and costs of title evidence.

22. Redease. Upon payment of all sums secured by this 3urity Instrument, Lenda sedi relesse this Security Iastrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Bomow=r waives all right of homestead exemption ia tic Projacty.

24. Riders to this Security Inctrumert. If ope or more ridzrs are exectted by Borrrwer (nd ronrded together with this
Sccurity Instrument, th:co-'cmxsndagrwnmuofa;b such rider shall 2 incorporated Lo and shil) acend and supplement
the covenants and agreements of this Security hnstrument as if the rider(s) u'-apar'of this Secrerity ‘trumument.

The following riders are attached:
Adjustable Rate Rider

LLLINCIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT ’ Form 3C!4 %%
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_. BY:SIGNING BELOLMM‘O‘E E lsg lAth HGQP DMG in this Security Instrument

ecuted by Borrower and recorded with .

ﬁ M&Lw Yq’ ‘f-Qt’(/(/{/

Fypecy Sutww This Line Tar Achesw’ispessut}

STATE OF ILLINOIS, County of COOK )
} 1s:

1, the Undersigned, a Notzry Public in and for said counsy ~ad state, do bereby centify tha
JOSEPH T PHOENIX, AD CATHERINE H EPUENTX, HUSRAND/WIFE

e
Y 1o the foreguiny ..stmmu appeared before

persenally knowa to me (o be the same person(s) whose name(s) is(ue,su c?
me this dzy in person, and acknowledged that he/shefthey signii and delivered the said instrumunt 75 his, her, their fee and
voluntary act, for the uses acd purposes therein set forth,
Given under my hard and official seal. thiv 3g¢h dayof Jzauary, 1997
My Commission expires: - K‘ﬂ_\_‘a
Moo Pogis

%

Prepared By:CAROL LARSEN
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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FIXED/ADJUSTABLE RATE RIDER
CMT NON-CONVERT- 7/1 ARM Mea 7 Yers Fued)
(1 Yexr Trexnury Budiex ~ Rate Caps) 61401195
1614011950
30th dv: of January,

THIS FIXED/ADJUSTAFLE RATE RIDER is made this
1997 , and is incorporian into and shall be deemed to amend and supplemest the Mortgage, Deed of

Trust ur Security Deed (the "Secunt;” Instrument®) of the samne date given by the undersigned (the “Borrower”)
to secure Borrower's Adjustable Rate Note (e "Note *) 10

CHASE MANHATTAN MCRTGAGE CGRPORATION (the "Lender”)
of the same date and covering the property descrived in the Security Instrumen: and located at:

- ﬂ
185822

558 WASHINGTON AVE, GLENCCE, I
uparry Addrw }

THE NOTE CONTAINS PROVISIONS ALLOWING FOK CYIANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LINQTS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND) T3 MAXIMUM RAYE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tc the covenants and agreements niale in the Security Instrumest,

Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CEANGES

The Note provides for an initial interest mae of
2.375 %.

Seven & Three-Eighths
The Note provides for changes in the intercst rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY 2AYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change oo the fistday of February 2004, and on that day every
12th month thereafter. Each date on which my interest rate could change is called "Change Date.”
L

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASS UMABLE ‘ .
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(B) The Index '

Beginning with the first Change Date, my interest rale will be based or an Index. The "Index” is the woekly
average vield on United States Treasury securities adinsted to a constai: maturity of 1 year, as made avaitable by
the Federal Reserve Board. The most recert Index figure available as of the date 45 days before cach Change Daie
is called the "Current Index.” If the Index is Do longer availzble, the Note hider wil! choose 2 new index
which is based upon comparable information. The Note Holder will give me actice of this choie.

(O) Calculation of Changes

Before cach Change Date, the Note Holder will caiculate my ncw interest rat= by adding
Two & Three-Quarters
percent2ge points ( 2.750 g “the Margin™, %o the Curren: Index. The Note Hoider will then
round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subiect to the limits
stated in Sectici 4(D) below, this reunded amount will be my pew inierest rate untl < oext Chunge Date.

The Note Holder will then determine the amount of the mosthly payment that would be suffici+it to epay
the unpaid priccip= that I am expacted to owe at the Change Date in full on the maturity date a2 my rew inteiest
rate in substantially &ua! paymeats. The result of this calculation witl be the r2w amount of my morik'y payment.

(D) Limits on hitriwt Rate Changes

The interest rate | aip cecuired to pey at the first Chunge Date will not be grexver than

Ten & Three-Eighthe 10.375 =
or less than .
Four & Three-gEighthaz 4 375 ¢

Thereafter, my interest rate will never boiucreased or decreased on any single Chznge Date by mere than two
percentage points (2.0%) from the rer2 of intzmast [ have been paying for the preceding tweive monthe. My interest
ratz will never be greater than
Twelve & Three-Eighths 12.375 %,
or less than the Margin.

(E) Effective Date of Chkanges

My new interest rzte will hecome #ffective on each Caarge Date. 1 will pay the amoust of my new monihly
payment bezinning on the first monthly payment after the Cpunye Dars until the anauet of my monthly payment
changes again.

(F} Notice of Changes

The Note Holder will deliver o mail to me a2 potice of any chan = in my interest rate and the amount of my
monthly payment before the effective date of any changs. The notics @1l me lud iaformation required by law to
be given me and aiso e title and telephone rumber of a person who wil’ answer any cresticn 1 may have
regarding the notice.

(A) Until the interest rate is converted from a fixed rate 10 an adjustad’s viie = the first change date,
Uniform Covenant 17 skall be as follows:

Transfer of the Property or 4 Beneficial fmerest.

If 211 or zxy part of the Property <z any irterest in it is sold or transferd (or if 2 bereficial
interest is sold or transferred) withour immediate payinent in foll of all sums secured by this Srerrity Instroment,
Lender may call all such sums izmediately due and payabie.

If Lender exercises this right, Lender shall give Borrower natice of acceleration. /ihe aotice shail
provide a period of not less than thirty (30) days fiom the date the potice is deliverel or mailed withiz which the
Borrower must pay all sums secured by this Security Instrumert. If Borrower fails to pry these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security instrument without funber
notice or demand on Borrower.

(B) Orce the interest razc converts to an adjustable rate, Uriform Coverant 17 described in (A} above shall

MULTISTATE FIXED;ADJUSTABLE RATE RIDER-NONCCNVYERTIBLE/ASSUMABLE .
C-TH4%.h (5/96) Page 2 of 3 (replaccs 1/96) :
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then cease 1o be in effect and Uniform Coverant 17 shall instead be as follows:
of i L.

If all or any part of the Property or any iaterest i= it is sold or mansfened (or if a2 bezeficial
interest is sold or iransfeired) without immediate pavment in full of ali sums secured by this Security Instrumest,
Lender may call all such sums immedizzly due and payabie.

1f Lender exercises this right, Lender shall give Borr=ver notice of acceleration. The notice shatt
provide a period of not less than tiirty (30) days from (he date the aotice is delivered or mailed within which the
Perrower inust pay all sums secursd by this Securisy Iestrument. If Borrower fails 1o pay thess sums prior to the
expiration of such period, Lender may invoke any remedies permirted by this Security [nstrurnert without further
notice or demand on Botrower.

After the first Change Date, the Lender shall ot exercise this right if: (a) Borrower causes to
be submitted 10 Lender information required by Lencer to evaluate the inter.ded Lansfzree as if 3 new loan were
being wade to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by
the loan asurinion and that the risk of a breach of any covenant or agreement in this Security Insrument is
acceptable to Lendsr.

Tahe extent permitied by applicable law, Lenaer may charge a reasonzble fee as a conditior: to
Lender’s consent to-(r< 1van assumption. Lender may also require the transferec to sign an assumstion agreement
that is acceptable to Lawr’ar and tha: obligates the transferes t0 keep all tie promises ard agsments made in the
Notz and in this Security-Irsiment. Borrower will continue to be obligaied under the Note and this Security
Instrument unless Lender relras's Bortower in writing,

BY SIGNING BELOW, Barruwis accepts and agrees to the terms and covenants contained in this
Fized/Adjustakie Pate Rider.

Berrowgy

7 .3
adteir B Iy qh s

Gra AT 7

MULTISTATE FIXED/ADJUSTABLE RATE RIDER NONCONVERTIBLE/ASSUMABLE
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