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THE TERMS OF TS, LOAN MORTGAGE

CONTAIN PROVIS1IOWT WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

L

(YYD 4

THIS MORTGAGE ("Security Instraiment”) is givenon  JANUARY 27, 1997 . The mongagor is
(™ CLEMENTE L. TEODOSI
AND ELISABETTA TEODOSI, HUSGAND AND WIFE

("Borrower”®). This Securnty lestrument is given to
MID TOWN BANK AND TRUST COMPANY CF CHICAGO

which is orgumized and existing under the laws of THE STZT). OF ILLINOIS . n2d whose
address is 2021 NORTH CLARK STREET :
CHICAGO, ILLINCIS 60614 /'1ender*®). Borrower owes Lender the priacinal sum of

TWO HUNDRED SEVENTY FIVE THOUSAND ARND 00/200)

Dollars (U.S. $ 275.000.00 ).
This debt s evidenced by Borruwer's note dated the same date as this Securiy Instrument (*Note®), which provides for
monthly paymeats, with the full debt, if not paid earficr, due and payable oz FEGRUARY 1, 2007 .
This Security [nstrument sacures to [ ender: {x) the repayment of the debt evidenced tr; ive ‘Nots, with irterest, and 2l renewals,
extensioes and mindifications of the Note; (b) the pay:nent of all other sums, with ist rest, advanced under paragrask 7 1o
protect the security of this Security instrument; and (c) th: performance of Borrower's covsmunts sl agreements under this
Security Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and Zonvey to Lender the following
described property bocated in COOK County. lilinois:
IOT 5 OF TUPANJAC'’S SUBDIVISION OF THE WEST 254.50 FEET Of THE EAST
899.50 FEET OF TEE SOUTH 12 4/13 RODS OF THE EAST 65 RODS CUI TFE
SOUTHEAST 1/4 OF THE MEORTHWEST 1/4 OF SECTION 33, TOWNSHIP 41 i’ORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEFT THE SOUTH 1
ROD), IN COOK COUNTY, ILLINOIS.

Parcel ID #:
which has the address of 5310 WEST PRATT . SKOKIE Stront,

Nlircis 60077 Ip Cese {"Propenty Address®);
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this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Harard or Property Inqurance. Borrower shall keep the naprovements now existing or berafter erectad oa the
Property insured against loss by fire, hazands included within the term “extended coverage™ and any other kaards, ircluding
floods or flocding, for which Lender reqzires nsurance. This insurance shall be maintzined in the emcuats and for rhe periods
that Lender requires. The insurance carrier providing the irsurance shall be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withbeld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Leader’s rights in the Propurty im accordance with paragraph 7.

All insurance poiicies and renewals shall be acceptable to Lender and shail includz a standard mortgage clause. Lender
shall have the right to hold the policies and renewals_ If Lender requires, Bormower skall promptly give to Lender all receipts of
paid premiums and repewal notices. Ia the evest of loss, Borrower shall give prompt notice to the insurance csrrier and Lencer.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in wnitiag, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and L=nder’s secunity is i lessened. 17 the restoration or
repair is nol econcaicdly feasible or Lender’s security would be lessered, the insurance proceeds shail be applied to the sums
secured by this Securiy lastrument, whether or sot then due. witk =ay excess paid to Borrower. [f Borrower abandoas the
Property, or does not anevr: within 30 days a notice from Lender that the insurance carrier has offered to seftle a claim, then
Lender may collect the tavazoc procoeds. Lecder qay use the proceads to repair or restore the Property or 1o pay sums
secured by this Secwrity Iasruiner.; whethee or sot then due. The 20<day period will begin when the notice is given.

Unless Lerder and Borromy: cdbcrwise agree in wriling, any saplication of proceeds to principal shall not extend or
postpone the due date of the moviliy pavioents referred o in paragraphs 1 and 2 or change the amcunt of the jaymets. If
under paragrapk 21 the Property is soquitnwd ¥y Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior o the acqaistiion =521l pexs to Lender to the extent of the sums secured by this Socunty lustrument
immediately prior to the acquisition.

€. Occupancy, Prevervation, Maintenance 1ad Prolestion of the Propesty; Borrower’s Loan Applicatior: Lexseholds.
Borrower dhal] occupy, establish, and use the Properiy 7: Lorrower's principal resiCeace within siaty days afler the execution of
this Security Instrument and skail contisue o occupy Gx: Property as Borrower's principal residence for at keast one year after
the date of occupency, kaless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exteauating circmmstances exist which are beyood Borrower's avetrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, of commit waste ou Yl Property. Borrower sball be in oefault if any forfeiture
action or proceeding, whether civil or criminal, is bewun that iz Lewtir's pood faith judgment could esult in forfeiture of the
Property or otherwise materially impair tie lien created by this Security lustiument or Leader's secunity interest. Bomrower may
cure such a defait and reinstate, as providad in paragraph 18, by ceusing %€ action or proceeding to be dismissed with a ruling
that, 7 Lender's good faitk determination, precludes forfeiture of the Borrower's interest in the Property or othz: material
impairment of U L created by this Security lastrument or Lawder's security fitcost. Borrower shall also be in default if
Borrower, during the locn application process, gave matenially false or iraccurate inforation or statements to Lender (or failed
o provide Lender with any material mformation) ia connoction with e loan evidenced b the Note, including. bat not limited
b, represcelations corezming Borrower’s occupessy of the Property as & prisicipal residence. 17 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of ibe lease. If Borrower scquires iec titl2 to the Propezty, the
leasehoud and the fex title shall pot merge unless Lender agrees to the merger in wniting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants sy’ azrecments coatsined in
this Security Instrument, or there is a degal proceading that may significaiiiy affect Lender's rights in tae Property (such as 2
proceeding in backruptcy, protate, for condemnation or forfeitzre or to enforce 133 or regulations), then Leader may do and
pay for whatever is neceasary o protest the value of the Property and Lender’s rights in the Prooerty. Lender's actions may
inclode paying any sums secured by a liew which has priority over this Securily Instrument, sppeariap in court, paying
reasonable sttormeys® foes and cntering oa the Property to make repaes. Althouph Lender may take action wnder dhis paragraph
7, Lender does nc. have $o do so.

Any amounts disbursed by Lender under this paragraph 7 shafl become additions] dobt of Borrower secured by this *
Security Instrumeént. Unless Borrower and Lender agree to other terms of payment. tese amounts shal! bear interest from the-

date of disbursement at the Note rate and shall be paeyable. with interest, wpon notice from Lender to Borrower requesting

paymeat.

8. Mortgage Insurance. If Lender required mostgage insurance a a conditica of making the loan securrd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortyage issurance n effect. Ii, for any resson. the
morigage insurance covetage required by Lender lapses of ceases to be in effect, Borrower shall pay the premium required to
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Lender’s address stated ben:inLoerIy\IothQ ﬂ&ﬂd&!w&slﬁ mccc:lﬁe;.yﬂny notice pro-ided for in this
Secunity lnstrumrent shall be deemed to have been given to Borrower or Lender whea given =s provided in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be govermed by federal law and the law of the
jurisdiction in which the Property is focated. In the evznt that any provision or clause of this Secririty Instrument or the Note
conflicts with applicanle faw, such ccaflict shall not affect other provisions of this Secunty iastrument or the Note which can be
given effect without the coaflicting provisior. To this end the provisions of this Security Instrurnent and the Note an: doclared
to be severadle. -

16. Borrower’s Copy. Borcower shall o¢ given one conformed copy of the Note and of this Secunity [nstrumeat.

17. Transfer of the Property or & Benficiai Interest in Boirower, If all ur any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower ix sold or transferred and Borrower is oot a aaturs! person) without
Lender’s prior written consent, Lender may, at s oplion, require immediate payment in full of all sms secure” Oy titis
Security Instrument. However, this option shall not be exercised by Lender if ex=rcise is prohibited by federal law as of the date
of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of oot
less than 30 days froin the da’e the notice is deliverai or mailed within which Borcower must pay all sums secured by this
Security Instrumeni. IF gomrower fails to psy these sums pricr to the <xpirat’=a of this period. Lender may invoke any remedies
permitted by this Secusity v strument without further notice or demand on Borrower.

13. Bormower’s Rigf« %0 Reinstate. If Borrower meets certain cooditions. Borrower shall bave the right to RBave
enforcement of this Secunty futumcat discontinuad at any time prior to the carlier of: (x) § days (o7 such other period &5
applizable law may spezify for <cip:tatcment) defore sale of the Pruperty pursuant to any power of sale coatained in this
Secunity lnstrument; or (b) eatry of a ppment enforcing ths Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dv-weder this Security Instrument and the Note as if no scceleration had occurred: (b)
cures any default of any other covensats of agreements; (- nays all expensss incurrad in -nforcing this Security Instrument,
including, but ot limited to, reasonable attomn ys' fees; and (d) akes such acticn as Lender may rezsomably requirc o assure
that the lien of this Secusity Imtrument, Lender's rights in the Property and Borrower's obligation to poy the sums secured by
this Security Ingtrument shall comtipve anchanged. Upon reinstytement oy Bomower, this Secunity Iustrument and the
obligaticns sovured hereby shall remain fully effective <= f no accelenation had occusred. However, this nght o reinstate shall
ot apply m the e cf acceleration under paragraph 7.

19. Sale of Note; Change of Lauin Servicer. The Note or a partial interest in the Note (togethar with this Secunty
lnstrument) may be sold one or more imes without prior sotice 83 Porrower. A sale may result in 8 change in the entity (known
as the "Loan Servicer™; thas collects montily payments due under te Yiote and this Security Instrument. There also may be one
or more changes of the Losn Servicer wnrelated to 2 sale of the Note, 17 thary is a change of the Loan Servicer, Borrower will be
given written notice of the chamge in scconlance with paragraph 14 ahove ap 3 =pplicable law. The notice will state the name and
address of the ncw Loan Sesvicer and (he address 1o which pay.nents should b mude. The aotice wil] also contain aay oth2r
informatico required by applicable law.

19. Baza-dous Substances. Borrower shzll not cause or permit the presence, vse. disposa!, storage. or release of any
Hazardous Substances om or in the Property. Bomower shall not do, nor allow anyor~ <l to do, anything affecting the
Property that is in violation of any Envirommental Law. The preceding two sentences shull rct apply to the presence, use, or
storage ou the Property of smali quantities of Hazardous Substenes that are generally recogiized ta be appropriate to normal
residentia) uses and 10 mainteratice of e Property.

Bormower shall promptly give Lender written notice of any investigation, claim, demand v or other action by any
governmsntal or regulatory agency or private party involving ihe Property and any Hazardous Substance’c¢ Tnvironmenta! Law
of whick Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reguiziary authonty, that
any removad or other nemediation of any Hazardous Substsnce affecting the Preperty is necessary, Borrower shall promptly take
11l necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Suk—ances” are those substances defined ay foxic or hazardous substanczs by X
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toric @5
pesticides and herbicides, volatile solvents, materials containing asbesios or fonnaldehyde, and radicactive maserials. As used in I
this paragraph 20, "Environmental Law™ means federal baws and laws of the jurisdiction where the Property is located that (A
relate to health, safety or eviremmeaial protection.

2026

NON-UNIFORM COVENANTS. Borrower and Lender Sirther covepant and agree as follows:
21. Accderation; Remedies. Lender shalt give notice to Borrower prior to acceleration following Borrower’s breach
of any covenand or agreement in s Security Instrument (bt T prior to accelerution under paragraph !7 unless

o €T
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7 THE TERMS OF THIS LOAN CONTAIN PROVISIONS WHICH WiLL REQUIRE A BALLOON

- ravmeNT AT MATURITY. ADJUSTABLE RATE RIDER

(1 Year Traasury Indsx - Rate Caps) 8404077

LS L N

THIS ADJUSTABLE RATE RIDER is made this 27TH day of JANUARY .
1997 ° ,andisincorporated into and shall be deemed to amend 2nd supplement the Mortgage, Deed of Trust
or Security Deod (the “Security Instrumett®) of the same date givza by the undersigned (the “Borrower®) to secure
Borrower's Adjustahle Rate Note (the *Notz") w
MID TOWN BANK AND TRUST COMPANY OF CHICAGO
(the” I.mdu'] onhe same dare and covering the property descrided iz the Security lustrument and located at:

[

5310 wss*r PPATT, SKOKIE ILLINOIS 60077
) ;-rty“&m
THE ‘AQCE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THS INTEREST
RATE 28N> THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOBROWLZ.'% INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
mxmum AT THE BORROWER MUST PAY.

ADBITI_ONAL COVEN/NTS. In sddition 1o the covenants and agreements thade in the Security Instrument,
Bormwu md Lender fusther covenant anc agre: as fouows:

JEAL o8 2
A. m RATE AND MON'!’ﬂLV TAYMENT FHANGES
The Nota pmvldes fonn initil interest a'e of o 7.3750 %. The Note pmvi&gs for changes in

Ihe interest mate sad the mnn&ly ptym!s & feudows:

P
e b
g mEn

4, mTERES“ RATE AND MONTELY PAYMENT _uwcss
s (A) Change Datrs; <

Themlerestﬂ!elmnpaym":hzngconthcﬁmm,n FEBRUARY 1 | 2002 | ardonthat
dsy w::yrlzth:honzhthg:?ﬂct Each «31¢ 0a which my me"‘.s! rate could change is allcd a Gnngcbm:

,Bcpnnm;, w:ththeﬁm Chznchats, my mlens: n.tewzu be‘orsed on an Index. The “ladex” is the weeklv
averagelyield onvllm:ed Staies Treasury securities "adiustéd lo & coniiant maturity of | year, es made available by
the Federal Rcscrve Board. 'ﬂn: maost recept [ndex tigure’s avulab!c as of the Cate 45 days before zach Change Date
Lsulladthe TCurrent Tndex.” '

If thc Index is no looger avnhblc the Note Halder will choose a new indes owvhich is based upos comparable
mformuon. The Note Holder will give me notice of this choice.

i (C) Calculatian of Changes
:"Befors each Change Date, the Note Holder will calculate my new intzrest rate by suing TWO AND
THR.SE FOURTHS 5 2 p:nxnu;e point(s) ( z.7500 %) to the Curreat
Indei. The Note Holder will then round the result of this adition to the nearest one-eighth of Gré pergentage point
(O 125%). Subject to the fimits stated in Section 4(D) hclow, this rounded amount will be my nev Zalerest rute until

Ihc next Change Date. <
w ’ St T SR d
b S Q !
IIULWTATE ABJL'STAIIE RATE RIDIR - ARM 5-2 - Singie Femily - Fannis Mas/Freddis Mac Unilorm lnatrumant \1 :
A Peneied2 prseos 0.3 '
W LY VAR MOATGAGE FO*MS - WGOMZ1-TT81 Form 3111 305 s é <Y (=)
S T R
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Additional Provisions Rider

This Rider is mad= thix 27TH  day of JANUARY , 1997 . and 15 incorporated into and shall be
deemed to amend and supplement the Note/Mortgage dated of even date herewith, given by the undersigned (herein
"Mortgagor®) to secure Borrower’s Note to Mid T~wn Bank and Trust Company of Chicapo ("Lender) covening the
property described in the Montgage and located at (*Premises®).

5310 WEST PRATT, SKOKIE, ILLINOIS 495077

In addition to the covenants and agreements made in the Mortgaye, Mortgagor and Lender fierther covenant and agrec 3§
tollaws:

Default Rate

Fzom and after the o:currence of (i) any Zefault in the payment of any sum when doe under e Notc or the Mortgage: (i) »
default under the terins of the Mortyage or (iit) the Matusity Date, whether by acceleration or otherwise, interest hereunder
shall accrue at the Defavlc Rate and shall be payable upon demand.

The Default Rate shall be terr rérenntage potnts (10.005%; (the “Margin®) over the Prime Rate of interest per anaum. For
purpases of this Note the "Primd Rate™ shall mean the prime rate of interest ax announced from time to time in the Moncy
Rate Section of The Wall Strect joumal The rate may vary daily with changes in the Prin interest Rate and each day with
changes in your outstunding datly halue,

Additional Provisions

THIS LOAN IS PAYABLE IN FULL AT MATUPRITY. YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF
THE LOAN AND UNPAID INTEREST THEN CUL.“THE LENDER IS UNDER NO OBLIGATION TO REFINANCE
THE LOAN AT THAT TIME. YOU WILL, THERE'ORF. BE REQUIRED TO MAKE PAYMENT GUT OF OTHER
ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER. WHICH MAY BE THE LENDER
YOU HAVE THIS LOAN WITH, WILLING TO LEND YQOU THE MONEY. IF YOU REFINANCE THIS L3GAN AT
MATURITY. YOU MAY HAVE TO PAY SOME OR ALL C¢ THE CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FRUM THE SAME LENDER.

Termination of Pyyments by Automatic Dehit

The rate statd herein 15 a special rte offered by Lender oz the strict condition thz 3 cheeking account b maintained with
Leader which will be automatically debited for payments due under the loar. (i an account is not maintaines with a
sufficient hatance when needed 1o be automatically debited for each payment when dré, Pien, at Lender's option, the interest
rate will increase 0.5% per unnum, and such increase will be effective as of the last scheduled payment date preceding the
menth in which the payment is ant automatically debited. 1 the interest rate is increasid as hereir provided (whether on
aceount of default or voiuntary sction). Lender shall bave ro obligution to reinstate the forme’ interest rate if the default ts
cured or reinstatement of the automatic debiiing procedure is requested.

9,

CLEMENTE L. TEODOST ‘
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