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NCA Mortgige\Corporation = =
201 E. Ogder Ave Sutte 108
Hinsgale, IL 60521
ASY T77/5 ~
Loan No: 1380004266
| MORTGAGE
1
: THIS MORTGAGE ("Security instrument”) is givenon  J3anuary  23rd, 1897 . The morggagor is
| SONNY ELY, Singlt *San
("Borromer™). This Security Instrument is given o MCA 'lertgage Corporation
which is organized and exivting undes Sic wsof  the Stote of , nd whose
addressis 201 £. Ogden Ave Suite 108
Hinsdale, IL 60521 {"Lender™). Bormower owes Lender the principal som of
TWO HUNDRED EIGHTY TMO THOUSAKD SEVEN HUNDRED FIFiY AND 00/100
Dollas (US. § 282750.00 ).
This debd is evidenced by Borrowsr's poke dated the same date as this Secarity Justument ("Note™), which provides for monthly
paynients, with the fuli dede, ¥ aot paid esti>r, due snd payable on Fetrutry Qdlst , 2027 . This Security

l memtnurm:dmmmwn-eN&«mnmmdﬂlm:b.exmmm
| madifications of the Notz; () the peymen: of o1l other soms, with inleres?, advanced e Jaragraph 7 o protect the security of ;
| this Sccurity Instrument; and (c) the performsace of Borrower's covenants and agroements indar this Security Instrument and the {

Noc.mmkpuptm.nmmdmsbmbymgmtmqummmm&M\ngdmwmwm
CoaK County, iinois:
LOT 7 IN B8LOCK 12 IN GLENVIEM PAPY PANOR, BEING A SUBDIVISION
OF SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 4) NORTH, RANGE 12, o
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS CG -‘ u,uu, <

09-22-442-007 RECORDES
‘lE SE \Alltl'll—
SKOKIE OFF
which =35 the address 0f 2114 GOLF ROAD, GLENVIEW i {Serees, Cityl,
1ilinois §0025 {Zip Code] ("Property Address™);
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THGETHER WITH all th Saprovemants row or deresfier erecied oa the property, znd 21 easements, appurtenances, and
fixiares now or bertafier a part of the property. 22 replacemenss sad additions shall alsn be covered by this Secarity Inscument.
All of the foregoirg is refermed 0 in this Security Instrament as the "Praperty.”

MROWERCOVENANTSMmhhﬂymddkmmymmmumeﬁ;Mbhﬂme.
gant and convey the Propenty and that the Prop=ty is unencumbered, except for encumbrances of record. Porrower warmars and
will deferd generally the ticle 1 the Property againa: alf ciaims and demands, subject 1 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform: covenzats for national use and son-gniform covexants with migsd
vasistions by surisdiction W constiosc & wifanm secanty insrument coveiis; real property.

UNIFORM COVENANTS. Becmover sad ! ander covenant snd! agree 35 follows:

L Pryment & Principel and intevest; Prepayment awd Late Charges.  Borrower shal! proempilv pey when dee the
principal of and inicrest on the delt evidanced Sy the Now and any prepayment and iste charges due under the Note,

2. Funds for Taxes sad Inswramce.  Sotiect 0 spolicshle lrw o 0 a wrizen waiver by Lender, Borrower shafl pay ©
Lender on the day montdly payments are doe axds the Note, wntll the Note is peid io fu, & am (Funds™) for: (s) yeariy taxes
aod e2cessments whick sy sttain pricrity over fhis Secarity Instrwes; a8 2 lien on the Property; (b) vearly leasehold payments
or ground renis 0o ‘a: Property, if ary; (c) yearty haard 2r peoperty insarance pereaiums; (d) yeardy ficod insurance premiums, if
my; (2} yesrly mangs = insarance promisd, if any; 224 (I) any sums paysbic by Bomower to Lender, in accordance with the
provisions of peregray’s ¥, in New of the puymeit of mongag: mecwrsnce premioms. These iems e cald "Engow liems.*
Lender may, s sny time, 70Dt and #oid Fands in 22 amount aot o excood ibe maximum emount a lender for a federally related
rrigage loan may require {a° 3orrower's escrow accownt wader the faders) Ties) Eswate Seglement Procedures Act of 1974 &
smended from time 1o time, 12 7+.5.C, Soction 2601 ef se9. ("RESPA"), wnksss soother law that applies to the Funds sets a kesser
smount. If s, Lender may, st any $e, collect and hokd Funds in an amount not 10 excoed the lesser amount. Letider may
estimatz the arnount of Fuerls due on €y, ais of curvent dets and s2asonabls estimates of expenditures of future Escrow Iems o
otherwise i accordsnce with spplicable v

The Funds she'l be held in an iosticadon v ace: deposits arc insared by a {ederal agency, instrumentality, of entity Gocluding
Leader, i Lendar is such an imstitution) or ie 1y Teders] Mome Losn Back. Lender shall apply the Funds © pey the Escrow
lems. Lesder may not charpe Borrower for bolding 7:a! spplying the Funds, snncally aralyzing the escrow account, or verifying
the kscrow liems, onless Lecder pay: Bamower intezcs n the Fancs and applicable law permits Lender 0 make such 3 charge.
Rowever, Lender may require Borrowsr 10 pay & one-tine ruovge for an inGzpendent real estre tax repoeting service used by
Lender in conpection with this losn, unlees spplicable law wowndes otherwise. Unliess an agreement is made or applicabis law
requires interest to be paid, Lender shall no¢ be required 10 32y BATower any iowerest or eamings on the Funds. Barrower and
Lender may agree in writing, however, that interest shall be paid ow ¢ Funds. Lerder shall give i Borrowez, without charge, an
sanual socoeating of the Funds, showing credits and debits 1o the Fisde 574 the purpose for whick each debit 10 the Funds was
made. The Fends are pledged as additional security for all sums secured b 0.is Security Instrament.

If the Funds held by Lender cxoced the amounts permittad 10 be held by apsicahie lew, Lender shall account 10 Borrower for
the excess Funds in accordance with the requirements of spplicabls k. If the aonr: of e Ricds held by Lerder at any time is
ot sufZ3cut 10 pay the Escrow Tiems when due, Lender may so patify Bormower ii aving, sed, in such case Barrower shall pay
10 Lender the amount necessary 0 make up e deficiency. Borrower shall make v 24 deficiency in no mare than twelve
monthly payments, AL Lender’s sok discretion.

Upon peyment in full of all sums =<ured by this Security Instument, Lender shall prowt tiy refund S0 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pronerty, Lender, prior i @it acquisition or sale of the
Property, st pply any Funds held by Lender at the time of acquisition or saje 3¢ 2 credit aga=s? = ance secured by this
Secxrzy Instrument. -

3. AppEcition of Paymeats, Unless applicable aw provides otherwise, all payments ressived by Lender under paragraphs
1 and 2 sharl be splind: first, L any peepayment charges due und== the Nos; second, to amounts payable uader paragraph 2;
&ind, © mterest doe; fourth, o principal de; aod last, 10 any late charges due under the Note.

4.Charges; Lisns. Bommower shall pay all taxes, assessmends, charges, fnes and imposidions attributable to the Propesty
which may asie prior2y over this Security Instrument, snd leaschold payments or ground rents, i say. Borrower stall pay these
obligxtions in e marmer provided in puragraph 2, or if not paid in thal maancr, Berrower shall pay them oa time directly to the
poraon owed pryment. Borrower shall promptly firnish 90 Lender all sotices of anoonts 10 be neid under this paragrapls. If
Borrower makes these payments Lirectly, Bormower sl gromply finish 10 Lender raceipts evidencing the payments.

Borrower shall proonptly discharge any Ben which has privity over this Security Instrument anless Bonower: (2) agrees in
writing wo the pryment of the oblis+=on zscured by the ilen in 2 manner acceptable 10 Lender; (b) contests in good faith the lien
¥y, or dcfends against esforcement of e lien in, legal 7ooedings which m the Lender’s opinion opersie 10 prevent the
eaforcement of the lien; or (c) secures from the older of the Lien an agreement sazisfactory 10 Lerder subordinating the lien 0
ihis Security Instrasnent. If L=ader determincs that any part of the Property is subject 10 2 lien which may attain priosity over this
Scosity Instrament, Lender may give Borrower a sotice ientifiving the lien, Borower shall salisfy the bien or takz one or mare
of the actions sct {orth above within 10 days of the giving of motice. Form 3915 3
Q-IR(IL) 08} Pagezall ' 9707326 hlutSL_g
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S. Haxmd or Propecty Insurance.  Ecrrower shill k2ep the inprovements now existing o bereafier erecied on the Propanty
insured against loss by fire, bezards incloded within %e ievm "exiended coverage” and any other bazards, including flonds or
ficoding, for which Lender roquires insurance. This inrorance shali de maintaimed in fhe amounts and for the perinds that Lender
reguires. The insurance carrier providicg the insrzice shall be c2oten by Borower suoject 0 Lender’s approval which <kl not
be warcssoeably withleld. If Borrower fails 10 maintzin corovage desaribed sbove, Lender may, st Lender's option, obmin
coverage fo protect Lender’s rights in the Property in accordancs with paragraph 7.

All insurance policies and renewals shal® be acceptable 1o Lender and shull inclinde a standard morigage clsuse, Lender shall
bave the right 10 holkd the policies and renewils. If Lender requires, Borrower shall prompily give 1o Lender all receipts of paid
premiums and rencwal notices. In the even! of Joss, Borrower shall give prompt notice 10 *he insurance carrier and Lender. Lender
may make proof of loes if not made prompity by Borrower.

Unless Lender and Barruwer odherwise agree ic writiog, inserance prooeecs shall be azplicd 10 restoration or repeir of the
Property dmzaged, if the restoraiie or repair & cconomically feacible and Lender®s secrity s not lessenad. If the restoration or
repaT is mot econcmically feasibie or Lender's security would be icssened, the insarance procceds stall be applicd 1o the sums
excured by this Secority Instrument, whether or oot then dee, with any excess paid 10 Borrower, If Bormower absrdons the
Propaxty, or does <At snswer within 30 days & notice from Leoder that the insvrance carricr has offarid 10 seitie a claim, then
Lender may colt €2 o wrance procesds. Lender msy ase the proceeds 10 repair or restore 1be Property or 10 p2y sums secured
by thi= Sccarity [nstrum oy, vhether or not ten doe. The 30-dey period will begin when the notice is given.

Usless Lender and Bomrerr aherwise agree in writing, any applicasion of proceeds wo principal shall not exiend or postpooe
the due daie of the monthly pa;mae:s refoared © in paragraphs 1 and 2 or change the amount of the pxymenis_ If under paragraph
21 ihe Property is acquired by Leudvs, Barrower's right ©0 sny insurance policies and proceeds resulting from damsge o the
Proparty prior 10 1 acquision sh=u pass © Lencer 1 the exient of the sums secured by this Security Instrumert immcdisiely
peioc 10 the acquisition.

¢. Ocoupancy, Freservation, Main’es: ace 74 Protection of the Property; Borrower’s Loar Application; Lezsedolds.
Barrow shall oocupy, catablish, and wie the | roperty as Barrower's principal residence within sixty days sfier the execution of
this Security Instrumens 2~ shall continue  2cr==«y ') Propersy as Borrower's principal residonce for at leat one yerr afier the
date of occupancy, wniess Lender othorwise apreex @ ading, wilich consent shall not be unreasonably withheld, or wnless
exkouxiog circumstances exist whick are beyond Bamrowe 1’2 coatrol. Borrower shall £t destroy, damage or impaiy the Propesty,
sllow the Property 10 deterionaie, or commit waste on the roouny. Borrower hall be in defanii f sy forfeuwe action or
proceeding, whethes civil or criminal, is begun that in Lender's g0 faith judgment could result in foteinure of the Property or
otherwise materially impair tue licn creatod by this Security Instrusiat or Lender®s security interest. Borrower may cure such a
defisk and reinstye, av provided in pangraph 18, by causing the acron or proceeding 10 be dismissed with & ruling Gat,
Lender’s good faiih descrmination, precludes forfeiture of the Borrower's wrest in the Property or other material mpairment of
the [ien created by this Security Iestrunent or Lender’s security nterest. Boicower «hall also be in defauk if Borrower, danng the
loaz spplication procsss, gave rmaterially false or inaccurate nformatior or staten ents w Lender (or failed 1 provide Lender with
any maerial information) in cornection with ths loan evideaced by the Note, ro'<ling, tut not himied 1p, representations
conceming Bormower’s ocexpancy of the Property as a principal residence. If this Secusiiv insirument is on a leasehold, Barrowsr
shall comply with all the provisions of the Jease. If Borrower acquires fee title o the Propany, € Jeaschoid and the fee titic shall
sot merge unless Lender agrees 10 me scyer in writing.

7. Preiection of Lender’s Rights n the Property. If Borowa Lils to parform the covenants and agresirents contsined in
this Security Instrument, or there is a2 kgal procesding that may significantly affect Lender’s rinurs 41, e Propesty (st a8 3
proceading in bankrupley, probate, for condemnation or forfeiture or to earoree laws or regulations), thip Lexder mgy do and pay
for whatever is rocessary (0 protect the value of e Pronerty s Lender's rights in the Properly, Lender’s sutions may inciade
paying any sums secured by a hien which has pricrity over this Security Instrument, sppearng in coun:, po/ing vessonsbie
attomeys’ fecs and entezing on the Property 1o mzke repairs, Aithough Lender may ke action undes this peragraph 7, Leodcs
docs not have w0 do 0. :

Any smounts disbursed by Lender under this paragraph 7 zhall bécome additional debt of Boarmwzr <cored Dy fhis Seourity
Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear inlerest from the dade of
disharsement at the Noke reie and shall be jaysdle, with interess, upon sotice from Lender 10 Borrower requesting paymeat.

& Mortg=ge Insurasce If Lerder required mortgage icsswrerce as a conditica of making the fosn socured by this Security
Instrument, Bommower seall pay the promiums required ©0 mp=tan the morigage inaance in effect If, for any resson, &
mOGSAg: insrance coverage required by Lender lapses or cecaes 10 be in effect, Borrower shall pay the premioms required ©
obcein coverage substantisily equivesat 10 the morigage insurence previously in effect, at a cost substantially equivalent o the
cost 10 Barrower of the merigage insorance previously in effect, from an atemaie montgage nsurer zppeoved by Lender. If
smbsiantially eqcivalent monGgage imsrance covenage is not avadable, Barrowver shali pay 0 Lender each month a sum equat! ic
oc=-tweilth of the yearly morigage insurance premium being paid by Borrower when the mserance covarage bspsed ar ocased 10
be in effect. Lender will zcoept, wee and retein these payments as a Joss reserve in beu of morigage insurance. Loss reserve

@ ) mons | 97073262 EE
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payncets mey 20 boager be roquired, at the option of Lender, if morigage inrrance coverage (in the amount and for the period
that Lender requiees) providad by sn insurer approved by Lezder sgain becomes availabie mod is obtsined. Barrower shall pay the
premiums requred 0 msinttin MOREage insuracce @ effect, or © provide & iass reserve, onotil the requirement for morgage
mmrance onds in accordsnce with sy written sgreement betwoen Barrower and Lender ar applicable law.

9. Ingpection. Lender or its agent may make resoraable eatries upon snd inspections of e Property. Lender shal} give
Bormower aotice at the time of or prior 1o a0 inspection specifying resscratls cavee for €2 inspection.

10. Condemnation. The proceeds of soy swar® or claim for domagss, direct or conseguentiel, io connection with aoy
Mﬂmummammdhm or for conveyance in bieu of condemnation are bereby assignod and
shal! 5 peid 10 Lender.

In the event of & total taking of the Property, the procoeds shall be applied 10 e sams secared by this Security Instrument,
whether ar not then due, with any excess paid © Borrower, In the event of 3 partial taking of the Property in which the fair market
vakee of the Property immediaiely before the tking i equal 10 or greaser duan the amount of the sums secured by this Security
Insrement immedistely before the taking, wnless Borrowsr and Lender otherwise agres ) writng, the sumis socured by tis
Security histrument shali be reduced by the amount of the proceeds sukiplied by the foliowing fraction: (s) the total amocnt of
G sums secored acediately before the aking, divided by (b) the frr market value of the Propeny immedimely before the
taking. Any datance si2!t he paid 0 Bortower. In the 2vent of a pertial tekon; of the Property in which e fair market value of the
Froperty immeodiaicly *afore the taking s less thau the amount of $ie sums secured mmmedisiely befois the aking, wless
Barrower and Lendes oher 3 2 agree in writing or waless applicable law oterwise provides, the proceads shall be spplied 1 the
sums secured by this Security 0.0 nument whother or not $he sxns are then due.

If she Property i shendooed by Romowes, or if, afer notice by Lender 1o Borrower that the condemnor offers to make <
award or settle 3 claim for damages, Acaower faits 7 respond w0 Lender within 30 days after the date the netice is given, Lender
Bmzcdnmmnmwb&wmﬁub%@nmamdmhwﬂqanhmm
by thix Security Leszrument, whether or not en doe.

Unless Lender and Bommower otherwise agree & writing, any spplication of proceeds (o principal shall not extend of pospone
the due e of the moiihly payments referred & ie geagraphs 1 and 2 or change the amount of such peyments.

1L Borrower Not Redessed; Forbearsuce By L acer Not s Walver, Extension of the tine Sor payment or modification
of amortization of the syms sccured by this Security Inv.unent granted by Lender 0 any s00essor in imorest of Borrower shall
not onerse 30 release the Hability of the original Borivnar 00 Boyrower's sxcesyors i imcrest. Lender shall aot be required o
conumence proceeding gainst any suCcesyor in interest o raives A2 eriend Eme for puynent or otherwise modify smortization of
the sxns secured by this Sec:=Xy Instrument by ressca of sy a2 made by the origisal Borrower or Barrower's successars
In inkerest. Any forbeantice by Lender in excreising sy right or raia®;-shall not be a waiver of or preciude the exercise of any
tight or remedy.

12. Suecesyors and Assigas Bousd; Joint and Several Liablity; Cnrzace The coveasnis and agreements of  this
Security Instrument shafi bind and berefit the successors and assigns of Lerider 'sod Borrower, subject © the provikions of
paragraph 17, Eomuwa’s covenants and agrocrmenis shall be joint and sevaal Any Bomower who co-signs this Securily
Insoament bt does xot execihe Note: (a) i3 co-signing this Security ~>gument o2ty 1o morigege. grant and convey that
Bommowes's naerest in the Property under the serims of this Security Instrument; (b) is o perscnally obligated 1o poy the sums
scoured by Gis Secizity Instrumers; and {¢) agrees Mzt Lender and any othér Borrower tmay (gree © extend, modify, forbear or
make any accommodions with regand G S:2 terms of this Security Insuanent oc the Note without % Borrower's consent,

13. Loam Charger.  If the lom sooured by this Security Instremnent is subject © 3 law which <2 maximom joan chasges,
and that 5w is fimally mieyprard 50 thet the inies= or other Josn chasges collected or 10 be colleaied » crunection with the losn
exceed fhe permitied Smits, ther: (1) any sock fowa charge shall be reduced by the amount necessary 1 ratuce the charge 1o the
permined kimic; and (b) sy smns alegdy collected from Borrower which exceaded permitied Limits will be néur.ded 1o Barrower.
Lender may choose 0 make this refond by roducing the principe] swed under she Note or by making a direct psyment In
Borrower. If a refund reduces princinal, the reducticn will be treeted as & partial prepayment withoui sy peepeyment charge
wxdcr ihe Note.

14, Netices. Any actice 1 Berrowes provided for in this Secority Instrurient shall be given by delvering & o by mailing i
by ficst cless mail uniess applicalve lrw requires use of snother method. The notice shall be directed 10 the Property Address or
may ofher sidrees Borrower esignates by notice 10 Leper, Any notice 10 Lender shall be given by first class mail 10 Lender's
address sated herein or any other address Lender designates by notice ©0 Borrower. Any notice provided for i tis Secaricy
hestroment shall be deemed to have deen given 0 Borrower or Lender when given as provided in this parsgraph.

15 Governing Law; Severability. This Security Instroment shafl 3o governed by iederal w and the bew of the
Jurdsdiction in which the Property is locaked. In the ovent that any provision or closse of this Security Instrumant or the Nok
conflicts w7 applicals law, snch coaffict shall not affect other provisions of this Secayity Instrument of the Nowe which can be
given ciiect without the conflicting provision. To this end the provisions of this Security Instrument and the Nee are deciared o
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16. Bagrower’s Copy. Barower sdall be given onc coafarmcd copy of the Note sad of this Seaurity Instrament.

17. Trausfer of the Property or 8 Beuaficial Tnterast In Borrcwer, If <5 or any part of the Property orsoy inderest m s 8
it or waneferred (or if a beneficial imxrest in Barrower is 30k or transterred and Borrower is not a astural person) withoat
Lender’s prior written conseni, Lender may, st its opidos, reguire immediate payment in foll of all sums secrred by i3 Secarity
Instrument. Bowever, this option shel! aot be exescised by Lender if exereise is prohibited by federal lew 23 cf the dage of this
Secwr%y Instrument.

If Lender exercises fais option, Lender sheT give Borrowar notice of acceleration. The notice shali provide a period of oot less
thae 30 dsys from the date the notice is delivered or malled within which Borrower must pay all sems secured by Shis Security
Isssuwent, If Bocower fails 10 pay these soms prie- £ the expiention of this period, Lender may invoke acy remedies permined
by this Security Instrument without furthee notice or derrand on Borrower.

18. Sorrower's Right to Reinstate. If Borrower moets corttin  conditions, Borrower shall have the right © have
enforcement of this Sacurity Instrument discontinued ot a1y time prior 10 ®e exEer of (2) § deays (or sach other period as
sppiicable law may specify for reinstaiement) before ssle of the Property porsuant 0 sy pover of sale contxined in this Security
Instrument; or (b) entry of a jodgme=: mnforcing thir Security Instrument, Those conditions are the: Rorrower; (8) peys Lender a2l
sums which then wiid be due under thic Security [nstroment and the Note s if 5o accelerction kad occorred; £9) cores any
deimk of sny other covruants or agreemens; (c) pays all expenses incirred in enforcng this Sacurity [nstrument, incleding, bot
aot Beited 10, reascnad), momeys' feces; and () takes such action 23 Lender may reasonably regerire 10 assure that dhe Lien of this
Seawity Inssument, Lend r's rights in the Propesty and Bammosar's obligation 10 psy e soms socured by shis Secarity
Instiument shafl coptinue waw ged. Upon reinstement by Borrower, this Security lestrumiont sad the obligatons secured
bereby shas remacn fully effective &+ f ne acceleration k=3 occmred. However, this right 10 reanstaie shall nct apnly in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan S.-%er. The Notz or 2 partial -interest in e Noke (pgether with iz Seqwrily
Instrument) 3y be 30k one or more times “vxboot prior ~otice ©0 Bomower. A stk may resulk & a chenge in $he entity (knocw)
as the "Loan Servicer™) that collects monthly pe e ts doe under the Note and this Security Instroment. There also may be one or
morce changes of the Loan Savicer unrelated 10 2 7 of $he Note, If there is 2 change of the Loan Servicer, Borrower will be
given writien notice of the change i accordance wikir e ygraph 14 above and spplicable law. The nctice will st the name and
address of the new Lose Sexrvicer and the address ip w'ooh payments should be made. The notice will ala> contsin sny other
information requir=4 by sppicable aw.

10. Koxardous Sobstawces. Borrower shall not couse o prrit the presence, nse, disposal, storage, or reiease of any
Hazardous Substances oa o @ > Property. Borrower shefl not o, ror aliow anyore clse 10 do, anything affecting the Property
that ir in violstion of any Eavironmental Law. The proceding two ooz« shall not apply © the presence, use, or siorage an ihe
Property of small quantitics of Hazardous $<sances wal are genenilty sorcqnized 10 be appropriate 10 wormal residential gses
and 10 mamsenance of e Property.

Barrower shall proexply give Lender writien aotice of apy imvestigation, ciain), demard, lawsiiz or other actinn by sny
governine=tal or regulsory agency or priva: party involving the Property and au; Pazardous Substancz or 2nvironmentsl Law
of which Barmower has actur] knowledge. If Borrower learns, or is notified by any goverareatal or regulaory aothority, that any
removal or other remediation of any Hazardcus Substance affecting the Property is necésray, Borrower shall promptly take all
pecessary remadial action= in accardance with Environmental Law.

As wsed in this paragraph 20, "Hazsziouns Substances” wre ticse subsianses defined av wxic -+ hazgrdous sulvwtances by
Eavircemental Laew an? ix following substences: gusoine, kerosone, other flammabie or w01ic pioolum prodicts, moxic
pesticides and hesticides, volatle aclvents, materials coixining asbestos or formaldehyde, and radiosruv.. inaterials. As used in
this paragraph 20, "Environmental Law® means {ederal laws snd baws of the jurisdiction where the Properv i located thal velaie
o heaith, sfety or eavironmental projection,

NON-UNIFORM COVENANTS. Bormower sd Lender further covenant sed agres as follows:

11. Accileration; Remedies. Lender shall give notice to Burvower prior to acceeleration following Borrower's breach of
aRy coveaant or agreement ko this Security Jrstrument (but mot prior %0 screlerutior: under paragraph 17 waiess
appBcakle law provides cthereice). The notice s3=2 gpecify: (a) the default; (3} the action required to cure the defaukt; (c)
8 date, act less than 39 Gays frota the date the xotice Is given to Bormawer, by which the defauk must be cured; aad {d)
that falgre fo cure s defankt on or befove the date spocified in the notice may resalt in scceleration of the sams secured
by this Security Istrument, forecicsure by jadicial proceediss 23d a'e of the Property. The notice shall farther Sform
Borrowver of the right to reistate after sorvieration and the right to asert in the foreciosure proceedisg the noc-existence
of 2 defaukt or ary siber defease of Borrower 10 acreleration a0d foreclosure. If the defacht ks not cured on or before the
date specified in the motice, Lemder, at b3 option, may require lumediate payment in full of all su=s secured by this
Security Instrumeat without further é«=and rad may foreciose thi; Security Instrumrent by jodicial proceeding. Lender
shsl be entithed to cofiect sl expenses inorred in pursulng the remedics provided im this paragrapa 21, kcluding, but nct

Bmited to, rensonable atfcrneys” fors and e~ of title evidencs.
OU073%2 "y

— \ i




e FTT T T LT D T T A e e e e A T T, R R - T

4

|
E
1

ﬂ‘.“"
Sy df

UNOFFICIAL COPY

A

'hl
wt

A
s
,MMM.A&.J‘A un

. PP PP Y S O S




LRV IS DUTWRINY | PR W00 I

~ UNOFFICIAL COPY
22 Ruscase. Upon payment of all sxms secured by dhis Sccarity Instrument, Lender shall retezse this Security Instrument

withous charge G Sorrower. Bormower shall pay say recordation costs.
15. Waiver of Homestead. Bomower waives all right of hotesead exemption in the Propery.

24. Ridars to this Security Instrument. If one or more riders are executed by Borrower and recorded ngether with this
Security Instrument, the covenants and agreements of each such rider shall be incocporated ino and shall amend and supplement
the covenants and sgreements of this Security Instrument as if the rider(s) were a part of this Socurity Instument

[Check applicable box(es)]
Adiustab's Rate Ricer {_J Condominium Rider {T] 14 Eamily Rider
(] Gradusted Payment Rider (] pianned Unit Development Rider (] Biweckty Payment Rider
(] Balioon Rider t_] Rate Improvement Rider ("] Second Home Rider
(1 vA Rider (] Odherts) (specify] -

BY SIGNING BELOW, Bor:cv i accepts and agrecs 10 the torms and covenaats contained in diis Security Instrument EANE

sy rider(s) ex=cated by Borrower x4 meorded wii R
= %ﬂ% -
/ . s (Scal)
. 8 ELY y -Bomower

(Scxi)
-Boerower

(Se2) o (Sea)
-Barrower -Borrower

County s

STATE OF ILLINOIS, COOK .
LJL‘- ‘-"“‘-"‘m‘ 7! ?,OLMW&h-ﬂm'ximmmdoMycﬁﬁﬁM

SONNY ELY, Single

- , personally known 1o e 10 be e #=me parson(s) whose names)
subscrided 10 e foregoing instrument, appeared before m fhis ¢ay & person, 4 acknowledged (ha

sgoed and deliverid the said instrument as his free and voluntaryact, for D oses and ‘.x.sﬁxem:a(‘m
Givea snder my hand aed official seal, this  23rd dag%ulry ? j , 1997

My Commisicn Expires: hlé%._ .

ic

t}[clu
S,
| 13 Bjm EALN
Ly Sy 1£lhu&
_»fyq,mgz,%
% %97"' Record And Ratucn To:
. MCA MORTGAGE CORF
23999 NORTHMESTERN HWY
- SOUTHFIELD MI 48075
”
97073262

Q4N e raseus  FormIN 400
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Loan No: 1560004266

ADIUSTABLE RATE RIDER

(LIBOR Index - Rate Caxs)

THIS ADJUSTABLE RATE RIDER it mad: éis 23rd day of January .
1997 .ndammedmmmumnmmmmmvmmam
uSe:n:ityDmd(&'&wﬁqhmmﬂdhm&udmbymwm(&s?m')nm
Borrower’s Adjastable Rate Noie (the "Note™) ©
MCA Mortgage Corporation

[ =Tt RV W NI QIR PO

mwAﬁarmmmmm;mmmtmmrmmde
2114 GOLF »uAD
GLENVIEM L1 #0025

(Propenty Addresz]
THE NOTE CCATAINS PROVISIONS ALLOWING F2R CHANGES IN THE
INTEREST RATE /IN'). YHE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORRUWFR'S INTEREST PATE CAM CKANGE AT ANY ONE
TIME AND THE MAXIMUL{ RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I ador: © the covenanis and sgreements made in the Security
Instrument, Bosrower and Lender further coventur sud agree as follows:

A. INTEREST RATE AND MONTIILY PAYMENT CIANGES

The Note provides for an initial imwrent e of 42,750 %. The Note provides for
changes in the intercst rate snd the moxthly psyzacnts, as follows.

4. INTERFET RATE AND MONTHLY PAYMENT CHANGCES
(A} Change Dites

The interest raic 1 will pey may change on 2 fisiday of  February , 1999 ,edon
Mduyevay:ixmmmm.Ea&&zonwhi:hmyhm:mmﬂddv;e;ckdhh'umnmm'
(B) The Iadex

Eeginnhgwithmcfmampne.myimmmhe!mdmmmue"mwismemmeot
jmgertank offered raes for six-mooth US. dofiar-dencminsied deposits in the Loedon mzk=t CLIBORT), as
published in The Wall Street Journal. The most secent Index figure available as of the first 2aness day of e
mmmymgmmh-mawwmemmrmmm'

Huhmkmkmw:vﬂbhkmmwmamammﬁmisbmedqmmlbk
information. The Note Holder will give me notice of this ¢toice.

(C) Cakulation of Chauges _
Before each Change Dase, the Note Hoider will calculae my new inierest raie by adding NINE
AND THREE EIGHTHS peecentage poini(s) ( 9.375 %) © e
Current Index. The Note Holder will then round the recuk of this sdditice 1o the nerest one-cighth of one
WYLTZTATE ADJUSTARLE RATE MTER - LBOCSZEX - Singi fumily - Froddie Mac Uniferm natrament Femaira It
Pagatolt
os.-lﬁl (9304) _ VP MOKTGAQE FORNS - (MO01821-T291 -m‘f_'__g

-~
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perceniage point (0.125%). Subject 1o the Kenits stated in Section 4/D) below, this rounded amount will be my new
interest rate until the next Change Dets,

mmmmmmmaumm:ymmmumuumﬁmwmu
unpaid principal {hat I sm cxpected 10 owe st the Chnge Dase io foll on the Matority Da'e at my new interest ras
in subs*ially equal pasmaents. The resok of this calcatation will be the new smount of my moathly payment.

(D) Limiis on Intrres: Rate Changes

The intzrest rade [ am required 10 pay at e first Change Daie will mo: e greser thae 15750 L
or Jes3 thn 12.750 %. Theresflez, my micrest rase will never be increased or decreased on sy
single Change Dae by oore than ooe percentage roint (1.0% from e rase of interest 1 have boen paying for the
proceding six monts. My interest ras will nzver be greeser thon 18,750 .

(E) Effective Datz of Changes

My new. inierest ralz will become effeczive on each Change Date. I will pay the amount of my new mondly
peyment "25i.ning oo the ficst moathly nayment dase afier the Cinge Dete until the amount of my monidly
paymiznt char e« sgain.

(F) Notice of (anges '

The Note Hutas «il deliver or mail to me & notice of any changes in my inkerest i and the amount of my

- monthly paymens befist s sffcctive date of any changs. The notice will inchade informstion required by law 10 b

::eupmadwumm iepions rumber of & person whe will KiSwer any question I imay heve regarding
notice.

B. TRANSFER OF THE PROMZA.\Y OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security .strument is amendad 1 read as follows:

Transfer of the Property or 8 Be=of' sl Lateves? in Borvower. If all or sy pest of she Fropenty o any
mlerest in i is 30id or transferved (or if a DoorZaial lokrest io Bamower is 30Md or sansfored and Borrower is not 8
sacral porson) +-hout Londer’s prior w:uaen wr2ont, Lendoer may, ot its option, require immediaste payment in full
of all sums secured by this Securily lnstrment, Bawr &, i option shall ot be exarcised by Lender if excroias is
eobibitd by federal law 2 of the date of this Secuity Irstrumaci, Lender st shall pot exercise s option if: (g)
Barrower causes 1o e submitted 1 Lender informaticn /;577ed by Leader 10 evalus the iniended sramdferce as it
8 acw loan were being made 10 the wansfence; and (b) Loios 2wonsbly desermines that Lender’s secarity will act
be impuired by the loan avsumption and that the risk of & breich of any covenant or agreement in this Securicy
Instrument it acceplable i ! ar-der.

To @ exient permitied by applicable lew, Lender mey charge 2 restonablie fee a5 2 condicion 0 Lender’s
comeent o the loas sssumption. Lender may also require e Sansforee o #ien an assumption agecomert tat i
accepuable 10 Lender and that odlipstos the wansferes 10 keep all the promises au sgroements made in the Noie and
in this Security Instrument. Borrower will continue 0 be obtigard under 2 Prac 2nd this Security Inserument
wnizss Lender relesses Borrower in wriciag,

If Lendes exercises the option 0 require immediole payment in fuli, Lender shall Zive Bormower notice of
accelerztion. The notice shall peovide a period of pot kess-2an 30 days from the date e r'ice it detivered or
mnailed within whick Borrawer must pay all sums secared by this Security Instrument. If Bommovear fails 20 pay these
mxns peics 10 the expiration of this poriod, Lender may igvoke any remedics parmiaed by this Seamizy Instrument
without further notice or demand oa Borrower, :

BY SIGNING BELOW, Bormower accepts acd agrees © the teras 2d covenants contained in Uiis Adjustable

Rate Rider.
"%ﬁ/k) V’V“ﬂ/‘@/ (Seal; (Seal)
4N 7 / Borrower o
(Sea) _. (Seal)
-Boercwer ~Rorrower
q=ﬂll 9304) Pagelel Form 3102 182
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