A berw (Y YRR

o. 0
9154

: UNOFFICIAL COPY-

= =
E o o 2
25833
SESHES
EEX
s
Nova Martgage Credit Corporation 2] )
$10S DTC Parkway, Suite 310 S <
Englewood, Colurado 80111 9707 3289 = o
. A fSpace Above This Lins 7or Recording Duta)
cSsT 97003 i
L MORTGAGE Loan Nizmber 240400806

THIS MORTGAGE ("Sec: ity Invtmyment®) is given ca JANUARY 24, 1997. The morigagee is CAROL ANN SHERMAN,
AN UNMARRIED WOMAN (‘Borrower”). This Sccurity instumrent is given to NOVA MORTGAGE CREDIT
CORPORATION, which is organizid ‘d existing under the laws of NEVADA, arxd whoee address is 5105 DTC PARKWAY,
SUiTE 310, ENGLEWOOD, CCAORADO $0111 ("Lender”), Bomower owes Lender the principal sum of
NINETY-SEVEN THOUSAND FIVE H.RDRED AND 00/100ths Dollers (U.5.$97,500.00). This ded is evidenced by
Bemrower's note dated the same date as this Socurity Instrument (*Note®), which provides for monthly payments, with the full
debt, if mot paid earlier, due and payable on TEXRUARY 1, 2027. This Security Instrument secures to Lender: (a) the
repayment of the dedt evidenced by the Note, with.ircsrest, and all recewals, extensions and modificatioos of the Note; (b) the
payment of all other sums, with interest, aGvanced wadsr puragiaph 7 %0 protect the security of this Security Iastrument; and (c)
the performance of Borrower's covenants and sgreemoris ‘snder this Security Instrument and the Note. For this purpose,
Borrower does bereby morigage, grant and convey to Linder the following Gescribod picperty Jocated in COOK Coxnty,
llinots: -

LOT 155 IN VOLK BROTHERS #IRST ATDITION TO CHICAY, FOME GARDENS, BEING A
SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 26, TOWNSTiD® 40 NORTH, RANGE
1%, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

PIN #12-2(-4%12-018

which has the address of 2601 NORTH HESSING STREET » RIVERGROVE ’
(Sorea] ICiey]
Mlinois €171 (*Property Addresa®);
Tlp Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appugtenances, and
fixtures now or hereafter 3 past of the property. All replicements and additions shall also be covered by this Security Instrument.
Al of ke foregoing is referred to in this Secusity Instrument as the *Property.®

BORROWER COVENANTS tat Borrower is lawfully seised of the cstate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encembrances of record. Borrower warmants
sd will defend generally the title to the Property against all claims snd demands, subject to any z of record.

Borrowet Initinla

ILLINOIS-Single Family-Taanle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (age I of 6 pages)
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THIS SECURITY mmummu MQ mEmFJanI énlifmalcu;eg Mm covenanrs with limited
variations by jurisdiction to constitute a unifaim security inst=ment covering real property.

UNBRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principe] and Intevect; Prepayment and Late Ciargss. Borrower shall promptly pay wi2n due the principal
of and im*zrest on the dedt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to spplicable [aw or to a written waiver by Lender, Borrower shall pay to Lender
oo the 42y monthly paymens are due under the Note, until the Nezc is paid in full, a sum ("Funds®) for: (a) yearly taxes and
asscssments which may aiin priority over this Security Instrument as a lien on the Property; () yearly leasehold payeats or
ground rems on the Propesty, if any; (c) yearly hazard or ptopérty insurance premiums; (0) yearly flood insurance premiums, if
ay; (¢) yesrly mortgage ns=nce premiums, if any; and (f) xoy sums payable by Borrower to Lender, in accoraunce with the
provisions of paragraph 8, in lien of the paymen: of mortgage insurm:ce premiums. These itsws are called "Escrow Rems.”
Leader may, & any time, collect and hold Funds in an amGant not to excesd the maximum amowat a lender for a federally
related mortgage loan imay require for Bomrower's exTow accouns under Bhe fadera] Real Extate Settlement Procodures Act of
1974 35 amended from time (o0 time, [2 U.S.C. § 2601 e seq. ("RESPA”), unless another law that applies to the Funds sets &
lesser amount. If 30, Lender may, at any time, collect and Bold Funds in an araount pot to exceed the lesser amacmt. Lender may
cstimate the amount of Fiods dve on the basis of current data and rexsonable estimites of expenditures of future Escrow heas or
otherwise in accordance with spplicable law.

The Funds shall be ketd (o an instimtion whose deposits are insured by a federal agency, instrementality, or extity (inchading
Lender, ¥ Lender is such & institution) or in any Faceral Home Loan Bank. Lender shatl spply the Funds to psy the Escrow
Bems. Lender may not chasge Zotower for bolding and applying the Funds, ssmxally analyzing the escrow account, or
verifying the Escrow Nems, unless Vict“er pays Borrower incerest on the Funds and applicable law permits Lender to make such
a charge. However, Lender muy reqaire Rorrower to pay a one-time charge for an independent real estaic tax reporting service
ried by Lender in conpection with wis Josn, uniess applicable law provides otherwisz. Unless an agreement v made or
spplicable law requires imerest to be paid, Lepier shall not be requiced to pay Borrower anty interest or eamings on the Funds.
Borrower and Lender may agree in writing, Bovicver, tiat interest shali bz paid on the Funds. Lender shall give to Borrower,
wizhout charge, an amrusl accounting of the Funds, showing credits and debits to the Funda and ihe purpose for which each debit
10 the Funds was made. The Funds are pledged as addticsal security for all sums secured by this Security Iostrument.

I the Funds held by Lender exceed the amounts permifird 0 be beld by spplicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of spoliczble law. If the amount of the Funds held by Lender at axy time
is mot sufficie=t to pay the Escrow lems when due, Lender may so notify Borrowes in writing, and, in such case Borrower ahall
pay 1o Lender the smoun! necessary to make up the deficiency. Drizower shall mzke up the deficiency in 0o more than twelve
monttly peyments, at Lender's sole discretion.
peyment in full of all sims secured by this Security Instrumeat -wsnder thall proogdy refund to Borrower any Funds
Lender. If, under paragraph 21, Lender shail acquire oz seil the Proraty, Lender, prior i the soquisition or sale of the
, ahall apply smy Funds held by Lender at the time of acquisition oz sale as & credit against the sums secured by this

ity Instrureent.

S. Appleation of Payments. Un'exs applicable iaw provides otberwise, all payzicp’s received by Lender under paragraphs |
and 2 shall be applied: first, o any prepeymect charges due undey the Note; sccond . i zmounts payable under paragraph 2;
third, % interest due; forsth, 20 principal 4oe; and last, 1o sy Late charges due under the Notr

4. Charges; Liccs. Borrower shall poy all taics, arsessmzeis, charges, fines and Lamxaiti=os attritutable fo the: Property
which may armain priority over this Security lastrament, and lesuehold payments or ground y=uts, if azy. Borrower shall pay
these cbligarions in the mammer provided in peragraph 2, or if not paid in that marser, Borrower sha'l ps;/ them on time directly

g

Borrower shall promptly discharge vy lien which has priority over this Security Instrument unless Borow=: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a macser acceptable to Lender; (b) contests in goou faith the lien
by, or defends against enforcement of the Lien in, legal procsedings which in the Lendes’s cpinion operaie te prevent the
enforcement of the lien: or (c) secures from the helder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. ii Lender detarmines that any part of the Property is subject to 8 licn which may attain priority over
this Security Instrument, Lender may give Borrower a notice identitying the lien. Bovwower shall satisfy the lien or take en= or
more of the actions set forth above withia 10 days ot the giving of notice.

§. Hazard or Property Insurance. Borrower shall kesp the improvemer<s now existing or hereafier exoctad on the Property
jasured against loss by fire, huzards included within the term “extended coverage” and oy other bazards, including floods or
fleoding, for which Lender requires insurance. This insurance shall b maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be uareasomadly withheld. If Borrowsr fails to maintain coverage described above, Lender may, at Lender's option, eblain
coverage o protect Leader's rights in the Preperty in accordance with paragraph 7.

GMD 0085 (294) . 97073269 Form 3014 58 ¢rage 2 of 6 pages)
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have e right to hold the policies and rencwals. If Lender requires, Borrower shall proamely give w0 Lender all receipts of paid
premiums and renewal potices. In the event of loss, Borrowsr shall give prompt sotice to the insurance carrier xnd Lender.
Lender may make picof cf loss if not made prompdly by Borrower.

Unless Leader and Borower otherwise agree in writing, irsurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasitle and Lender's security s not lessened. If the restoration or
repair is pot economiciliy feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the yums
stcured by this Security Instrument, whether or not theq doe, with any excess paid to Borrower. If Borrower abandcns the
Property, or does not answer within 30 drys a notice from Lender that the insurance carrier has offered to settle a claim, then
. Lender mzy collect the insurarce proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums saoared
7 by this Sccurity Izstrument, whether or not then duz. The 30-av period will begin when the potice is given.

Unless Lender and Bomrower otherwise »groc In writing, my:pphclionofpmomd:tnpﬁmxpﬂ:hﬂlm.cxmﬂor
potipone the dos date of the moathly payments referred to in paragraphs 1 and 2 or chamge the amount of the payments. If ucder
paragraph 21 the Property is aouired by Eender, Borrower's right to any insurance policies and proceeds resulting from damage
o th Property prior to the acquisition shiil pass to Lender to the extent of the sums secured by this Security Instrument
tmme<iately prior to the acquisition.

¢. Occupancy, Iroorvation, Maintenance and Protection of the Property; Borrower's Loan Application; Lcssebolds.
Borrower shall eccupy, ~st>hlish, and use the Property as Eorrower's priccipal residence within sixty dzys after the exed:tion of
this Security Instrument wn’ shall coatinue to occupy the Property as Borrower's principal residence ior at least one year after
the date of occupancy, urleses.ander otherwise agroes in writing, which consent shall not be unreasonably withheld, or unless
extenuating cicumstaes exist woich are beyond Borrower's control. Borrowrr shall not destroy, damage or immair the
Property, allow the Property to deicriorate, or commit waste on the Property. Borrower alall be in default if any forfeiture
action or proceeding, whetler ¢ivil-w criminal. is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Iior —=ated by this Security Instrument or Laoder's security interest. Borrower may
cure such a default and reinstate, a8 provided m por=graph 13, by causing ibe action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, pricluces forfeittre of the Borrower's interest in the Propesty oc other material
impairment of the lien created by this Security lav=ment er Lender's securily intercst. Borrower siiz!l aiza be in default if
Borrower, during the loan application process, gave mueral’y false or inaccurate informstion or staterents to Lender (or failed
to provide Lender with any material information) in com.- Sion with the loan evidenced by the Note, including, but not limited
©, represautations concemning Borrower's ocxupancy of the Frr 21y as a srincipsl residence. If this Secarity [astrumens is ca a
lezsehold, Borrower shall comply with all the provisions of the s 'f&mquhumﬁﬂemmm.mclus&om
and the fee title shall r.ct merge unless Lender agrees to the merger i» 4riting.

7. Protection of Lender's Rights ln ¢ Property. If Borrower isils ‘o perform the covenants and agreements contained in
this Se—udiy Instrument, or there is a legal proceeding that may significartiv affect Lender's rights in the Property (such as a
proceeding in bankruzicy, probatc, for condemnation or forfeiture or to eufimzc laws < regulations), then Lecder may o and
pay for whatever is reccxsary 1o protect the value of the Property and Lender’s njjiite in the Property. Lender's actions may
iclade paying sny sums secured by a lien which has priority over this Securtv inctrument, appearing in court, paying
remsonadblc attorneys’ fees and entering on the Property to make repairs. Although Lexos ruay take action under this parsgraph
7, Lender does not have to do so.

A=y amounts distursed by Lender onder this paragraph 7 shail become additional debt o, Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of pryment, thess amounts sha '] besr interest from the date of
disbunement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrow er re questing payment.

8. Mortgage Insurance. If Lecder required mortgage insurance as a conditicn of making the loxn a~urd by this Security
hutrument, Borrower shal] pay the premiums required to suintain the mortgage insurance in effect. J%, %or any reason, the
mofigiee msurance coverage required by Lende: lapses or ceases to be in ¢ffect, Borromer shall pay the peions required to
obtain coverage substantially equivaient to the mortgage insarance previously in effect, a a cost substantially squivalent to the
cott to Borrower of the mortgage insurance previously it effect, from an alicmate mortgage insurer approved by Lender. If
substantially equivalernt mortgagc insurance coveragz is Bot available, Borrowser shall pay to Leader each mosth a sum equal to
onc-twelfth of the yearly mortgags insurance premium being paid by Bormowes when the ingroance coverage Lapsed or ceased to
be in effect. Lender will acoept, wse and retsin these payments as a loss reserve in lieu of mortgage insurance. Logs reserve
payments may nc longer b= required, at the optica of Lender, if mortgige isurance coverage (ia the amoumt and for the period
tha Lender requires) provided by a innurer acproved by Lender agaia beoownes availsbic and is obtained. Borrower shall pay
the premiums required to maintain mortgase insurance in effest, wnmn&lmmm]ﬁemhmm
asurance cads in accordance with aoy written agreement becween Borrower aod Lender or

9. Imspection. Lender or ity agent mxy make Mﬁlcembmndwh:of&hwmy Lender skl give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

97073265 —
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condemnation or other taking of any part of the Propesty, or for coaveyance in lieu of condempation, are hereby assigned and
skl be paid to Lender,

In the event of a total taking of the Propexty, the proceeds shall be zpplied o the sums secured by this Sccurity Imtrument,
whether or pot thei due, with any excess paid to Borrower. In the event of a partial taking of tiie Property in which the fair
marke: valoe of the Property immediziely before the taking is equal to or greater than the amomt of the sums secured by this
Seaurity hstrument immdindyhfmmehﬁng.mlmmndwmwmwﬁﬁng.memmmw
this Security Instrumept shall be reduced by the anourt of the proceeds multiplied by the following fraction: (a) the total amount
of th sums sacurct immediately before the te¥ing, divided by (b) the fajr mast=t value of the Property immediately before the
takicg. Any baiance shall be paid to Berrowsr. In the event of a pariie! taking of the Propexty in which the xir market value of
the Froperty immediately before the taking i less than the amouns of the sums socured immedistely before the taking, ualess
Borrower and Lender otherwisc agree in writiag or unless applicadle law otherwise provides, Wis proceeds shall be applied to the
mms secured by this Seonrity Instrument whether or not the sams are then due.

i the Propesty is sbandoned by Borrower, or if.-afles sotice by Lender to Bonower that the condencnor offers to make &
award or sertle a cldm for damaess, Borrower fails w0 respond to Lender within 30 days after the date the notice is given,
Lende- i3 authorized 1 co'lect and apply the proceeds. & its option, cither to restoraiion or repair of the Property of to the suns
secured by this Security Ipzaament, whether or not then due.

Unless Lender and Borr -y ~erwise agree in writing, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly p7jw.nts referred 1o in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Relcasxd, Fabesrance By Lender Not & Walver. Extension of the timz for paymert or modification of
amortization of the sams secured by B Tecurity tnstrument gramad by Lender to any successor in interest of Borrower shall not
operale %o release the liability of te w«iginal Borrower or Borrower's successors in interest. Lender ahall not be required to
commence proceedings sgairst sny succersor o ioteres: or refise to extend time for payment or otherwise modify amortization
ofthcannsm:mdbymkSmﬁyhmnmbymofmydmmdmdebymeoﬁﬁwBomorm's
successors i inter=s. Anmy forbearance by Lerdsr in exercisicg any right or remedy shall Dot be a waiver of or preclude the
exercisz of any right or remady.

12. Succ=esors and Assiges Boasd; Joiut an3 Scvorrl Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successor. ond assigns of Lender and Borrower, subject to the provisions of
panagraph 17. Borrower's covenants and agreements shall brjoint and sevessl. Any Borrower who co-signs this Security
Instrument but does rot execuic the Note: (a) is co-signing 5 Security Instrument only to montgage, grant and convey tha
Borrower's interest = the Property under the tecms of this Security..rstrument; (b) i not personally obligated to pay the sams
gecured by this Security Instrument; and (c} agrees that Lender and aty 74%er Borrower mey agree to extend, miodify, forbear or
make any accommodations with regard 1o the terms of this Security Instrumzs or the Note withow: that Borrower's cozsent.

13. Loan Charges. If the Joan secured brs ihis Security Instrument is suljes 2o 8 law which sets maximum loan charges, sed
that lsw is finally interpreted so that the interest or other loan charges collected ur %0 be collected in consnection with the loa
excted the permittea limits, then: (a) any such loan charge shall be reduced by the any-ant necessacy 1o reduce the churge to te
pemiuodnmi:;m@)mymmmuwmnmmmwwmmmmwmbmﬁmadm
Borrower. Lend=r may choose to maks shis refund by reducing the priceipal owed under e *iote or by making a dinwt pzymeat
to Borrower. If 2 refund reduces principal, the reduction will be treated as 2 partial prepayzient without any prepayment charge
ucder the Note.

14. Notices. Any potice to Borrower provided for in this Security Instrumen: shall be given by deli ‘ering it or by mailing it
by first class mail unless applicable law requires use of apother method. The notice shall be directed 1o tie Property Address or
sny other address Borrower designates by motice to Lendsr. Any notice to Lender shali be given by firu ris«s mail to Lender's
address stated herein ¢f smy other address Lender designates by notice to Borrower. Any rotice provided for in this Security
Instrament shall be deemed to have been given to Borrower or Lender when given as provided in this p AR

15. Governing Law; Seversbiity. This Socurity knstrument shall be governed by federal law aud the law of the jurisdictien
in which the Property is located. In the event that acy provision or clause of this Security Instrument or s Note conflicts with
applicable law, such coufiict shall not affect other proviscas of this Security Instrument or the Note which can be given effect
without ths conflicting provision. To this end the provisions of this Security Instrument and the Note are declzred to be
seveizble.

16. Borrower's Copy. Bomower shall be given onc conformed copy of the Note and of this Security instrument.

17. Tramsfer of the Property or a Beneficial knt=rest in Borrower. If all or any part of the Propenty or axy interest in it is
scid or transferred (or if a beneficial interest in Eorrower is s0ld or transferred and Borrower is aot a natural person) without
Lender's prios written conesnt, Leater may, st its option, require immediate payment in full of all zums secured by this Security
Iaetrument. Howeves, this option shall not bs exercised by Lender if exercise is prodidited by federal Law as of the date of tus

T 57073269 e L
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If Lender excroisss this ogiog, NLepdersbulli gite Bdcosier laotike 0 shall provide a of ot
Fless than 30 days from the dlgg)tle\okice)if-Selverdd or ity mﬂmﬁbym
7 Security Instrument. If Borrower fails to pay these 5= prioe to e expiration of %his period, Lender may ok ary remedics
} permiitiets by this Security Instrument without further aotice or demend oa Eorrower.
7 m.hnwu'.muunmuemmmmlummm&cﬁwmmmm
3of&kSuun'ityhuvmdimn:inmdlnytﬁn:mn&moﬁ(n)sm(«wmmnwxhbkmm
Japsidly for mm)wmmofummmmmmd&m&mimmm«m
- erry ofaMmm!ordn;lhhSmlﬂtyhmm.Thmuﬂiﬁmnﬂhm(t)mummm'mm
;vould be duc mda&kSemﬁqhmmM&Nm:ﬂmmﬁuhanﬂ;@)mndenym
covenanls o agreements; (¢) pays all expenses incurred in enforzing chis Security Instrement, inchuding, dut not limited 1o,
rescocable attoicsys' fees; and (d) takes such m:mmm:ymummmmam&mﬁxy
Instrument, Leader's mhmmmm'smmmmmmmwmmhmmm
cont=z2 unchanged, ummwm.mammmummmmm
ﬁ.ﬂlyeﬁu&wuifmwu!ﬂiioohdmmHomn,ﬁhﬁ;&mmbmahﬂnamhhwolmmm
paragrph 17,

19. Sale of Note; Change of Loan Servicer. mrm«:mumnum:mmmm&mmy
Tostrumenr) mybemtlamm-mﬁmwi:bouxpﬁornoﬁce:aaomwcr.Aulcmmlthuhn;ehﬁemﬁty(&mwn
M the "Lom m'}wmnmmhmmmmﬁmmmmwm.mmmybeone
or mere chages of the Loom 57 zvicer unrelated to a sals of the Note, If there is a change of the Loan Servicer, Borrower will be
ﬁm'wﬁmmofmaavhmmﬁmpmmhmbovemdappuabzetn.m.muwmmmemm
address of the new Loan Servicer ad the address 1o which payments should be made. The notice will also contain sy other
information required by applicable Lav..

2. Exardos Sabstances. Borrower shall not cawse or permit (e presence, we, disposal, storage, or releass of amy
Hazardous Substances on or in the Property. Lie:iower shall not do, nor allow axyone else 0 do, saything affecting the Property
that is in violation of any Envirormental Law. Ta¢ preceding two sentences shall not apply 1o the presence, use, cr storage on
the Property of small quantities of Hazardous Substaces that sre genenally recognized to be spprogriate i normal residential
uses and to maintenance of the Property.

Borrower b=l prompuly give Lender written notice of-anty ivestigatiox, claim, demand, Lawsuit or other action by any
governmenial or regulatory agency of private party involving th: Fiperty and any Hazardous Substance or Environmestal Law
of which Bomrower Lxs acraal knowledge. If Borrower learcs, o7 j* natified by sny govesumental or regulatory authority, that
any removal or other remediation of ay Hazardous Suhstance affec:i=g ihe Property is necessary, Ecrrower shall promptly take
all necesuary remedial actions in accordznce with Exviroomental Law.

As uwed in this paragraph 20, "Hazandous Substances® are thase Rioraces defined 2 toxic or hazsrdous substances by
Enviroamental Law and the following substances: gasoline, kerosene, och flymmable or toxic petroleum prodis, tNic
pesticides and herbicides, volatile solvents, uterials containing asbestes = fortoal ichyJe, and radioactive materials. As used in
this peragraph 20, 'Enﬁmmmulhw‘mfedaﬂhwxmdhmoﬁhejmﬁdicﬁm*&mthehvpmyis!ocuedtha:relﬂc
to health, safety or environmestal protection.

NoN-UNFORM COVENANTS. Bomrower and Lender further coverant and agree s follon's:

1. Acceleration; Remedies. Ladenhﬂg!velﬂdu!o!ormwamhnsdclﬂuﬁt‘omlomm'sbnachol
mmﬂwwﬂh&‘smmmamphrbmmmmmmlhﬂ&npyﬂuble
bw provides otherwiz). The motice shall spcift: (a) the defanit; (L) the action requived to cme 0 2ofault; (c) a dute,
Wot Jews than 30 days from the date the notice s given to Borrower, by whic the defaci must b¢ <ived; and (4) thet
fallure to cure the defpult uubdmthdﬂewﬂﬁhmmn:mxhamdu-ﬁmonhramby
this Security Instrmment, foreclosure by jodisial procesding and sale of the Property. The notice shall Sarther taform
Borrower dmmmmmmmmmmmhmrmmmm
of a defack or any other defense of Borrower to screlerstiva a0d foredosure. If the default is not cured om or before the
date specified in the motice, Lender at ity option may require immediste paymens in full of all seas sccured by this
Secorlty Instromect without mwmmtmmMyMthm. Lender
lhﬂhuﬂﬂdhwﬂaﬂnﬁm“ﬂhmmmwsmﬁuh&hmﬂn,hr.h:lq,bdu
timitec to, ressonable attorneys’ fees and costs of tithe evidence,

22. Release. Upon payment of ali sems secyred by this Security Instrument, Lez.r shall relense this Security Instrument
without charge to Borrower. Borrower ahall pay any recowtation costs.

23. Walver of Homestead. Bomwuwﬁmdlrlgmafhommdu:m:ﬁoninmeﬁmy.
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# Riders to this MLLN-QEWEL(;cheIEanganmmmmmmm

Securicy Instrument, the covenants acd sgreements of each such rider sha!l be incorporated into and shafl amend and supplement

7‘ ¢ covensnss and agreemen'= ~ this Security Fostnument as if the rider(s) were a part of this Secarity isstrument.

L [Check applicabic box(es)]

3 EAgjustable Rate Rider (O CezAominium Rider 014 Family Rider

¢ [OGraduaod Pryment Rider OP'zned Urit Development Rider OBiweckly Paymen? Rider
2 OBalloon Rider ORate Improvezent Rider (] Second Home Rider

KOher(s) [pesify] FrcO0® CATE RIDER

Rv SIGN'™NG BELOW, Borrower accepts and agrees to the tarm.s #ad covenants contained in this Sacurity tastrument and in
xy rider(s) execweod by Borrower and recorded with it

- ek

Witnesses: 0 ; g
CAROL ANN SHTRMAN Bormee
Social Security Number 350-32-8678
{ (Scal)
Borrower
‘Social Security Number
=2 (Seal)
~Boaronz. Botrosr
_ Social Security Number Jocial Security Number
- [Space Below This Lice Fou A7 mowledgment]
S
STATE C¥F ILLINOIS, Erss County 5s:
I, CA“—M *-éw , 4 Notary Public m and® tur said county and stxte do heredy certify

that CAROL ANN SHERMAN, AN UNMARRIED WOMAN, personally kaowr 10 me 0 be the same person(s) whose
neme(s) <2 wbsribed w0 the foregoing instrument, appeared before me t'us day in person, and acknowisdged that

he tigred and delivered the said instrument s <~ free mnd volinticy act, for the uses and urposes
tnerein set forth.
Given under my hand and official scal, this 24TH day of JANUARY, 1997. /

My Commission Expircs: _@a—_*éu__c.ﬁmaf____ﬁ
Notary Nablic

¢ wOFFICIAL SeAL”
] SEPANIK
Notary Fubic. State of 1005

97073269
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Loan Nurber 240400806

ADJUSTABLE RATE RIDER
" (LIBOR ¢ Month Index (As Published In The Wall Street Jowrsel) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is tade this 24TH &y of JANUARY, 1997, and is incorporatad into
md shall be Zicmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
bostrument®) of che same daie given by 1he undersigned (the *Borrowes”) to secure Bomower's Adjustsble Rate
Note (the “Note®) to NOVA MORTGAGE CREDY? COXPORATION (the "Lender”) of the same date and
covesing the property deseribed {n the Security Instroment and locasad at:

3601 NOXTH HESSING STREET, RIVERGROVF, [LLINQIS 60171
[Progerty Addrese]
TAE NOTE CONTAINS PROVISIONS ALLGWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE ROTE LIMITS THE
AMOUIT THE BORROWT.X'S INTEREST RATE CAN CHANGE AT ANY ONE THAE
AND THE 2AXIMUM RATE Y:iE BORROWER MUSY PAY.

ADDITIONAL, COVENANTS. In o800 10 the covenants and agreements made i the Security
Bstrument, Bormower and Lender further covenan’ av, agree & follows:

A. INTEREST RATE AND MONTHLY FAYMENT (H .MGES
The Note provides for an initial interest rate of 12.99%. T'c Note provides for changes in the interest rate

and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLYPAYW CHANGES

(A) Change Dutes

The interest nm!mﬂpzymxyMgeondm 1ST day of FEBRUARY, 19/, ind on that day every 618
wontk hereafler. Each date on which my intersst raic could charge is called 2 "Chxige Dsee.”

(B) The Index

Beginniag with the first Change Date, my interest rate will be based o an Indea. Ao “Index” is the
wverage of intirbek cffered rates for 6 mouth U.S. dollar-deoominaled deposits in v fondon muarket
('LIBOR"), as published in The Wali Streer Joumal. The most recent Index figure availabie a0 of ine first
business dzv of the month immadiately precediog the wonth in which the Change Date occurs is @Yer' the
*Current Index,*

If the Incex is po longer available, the Note Helder will choose a new index that is based unon comparable
information. The Notz Holder will give me noticg of this choice.

(C) Calcuistion of Chenges

Before each Chang= Datz, the Noce Holder will caleulate my xew interew rate by adding S1X AND
SUI0OTHS percentags point(s) (6.94%) to the Cusrent Index. The Note Holder wiit then round the result of
this addition to the nearest one-¢ighth of one percentage point (0.125%). Subject to the limits stated in Section
4 (D) below, this rounded amount will be iy new interest rate uriil the next Change Date.

The Note Holder will then determine the amount of the monthly payment dhat would be sufficient to repay
the unpaid principal that I am expected to owe o the Change Dxte in full on the Maturity Date a1 my new
iterest rate in slzixtially equal payments, The result of this calculation will be the new amount of my
moathly paymen:.

(D) Limits on Interest Rete Changes

The intevest rate T am required 10 pay at the first Chunge Date will not be grester than 15.99% or Jess than
12.55%. Thereafter, my interest rate will never be increased or desvessed oa any single Chonge Date by more
%an THREZ percentsge point(sj (3.00%) from the e ofmmlhmbmWMi

months. My interest rate will never be greates inan 18.99%.

BRATISTATE ADJUSTASLE RATE KIDEX-LUNOR § MONTH IOEX (AS PURLSHED I THE WALL STREET JOURBALS  Farm 3138 584
Single Famiy-Farmis Mias Uniferss inetromant ope 1 o1 2 pagest
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() Effective Date of Changes ,

My new interest ras will become effective on each Quange Date. [ will pay the amount of my new
mcahiy payment beginning oo the firs monthly payment date after the Change Date vatil the amcunt of my
monthly peyment changes again.

() Notice of Changes

The Notc Holder will deliver or mail to me a zotice of any changes in my interest rate and the amount of
my monthly payment before the effective date of agy change. The notice wili include informatien required by
law to b¢ given me and alsothe telephone number of a person who will answer any question I may have
Foganding e notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEZR
Uniform Coveny.: 17 of the Security Instrumert is amended o read as follows:

Tramsfer & toe Property or 8 Beneficlal Interest in Borrower. If all or any part of the Property or any
xerest in it i s0ld or transieriag (or if a beneficial interest in Borrower is sold or transfesred and Borrower is
Bt a matural perso) without Lender's prior writen content, Lender may, at its option, require immediate
peyment in full of ali surs v>xcured by this Security Instrument. However, this option shall not be exercized by
Lecer if exercise is prohitite’ fy federal law as of the Cate of this Security Instrement. Lander also shall not
exercise this option ii: () borswer causes 10 be submitted to Lender information required by Lende: to
evalume the intended transferes as i new loan were being made to the trasferee; and (b) Lender reasonably
determines that Lender's security wif’ not be impaired by e [oan assumption and that the risk of a breach of
&1y coverst or =Zreement in this Security ‘mstr1ment is acoeptable to Lender.

To the extent permittad by applicable ixv, "ender may chisrge & reasonshls fee as a condition to Lender's
consert o the loan assumptivn. Lender also may require the ' edsferee to sigm an assumption agreement that is
acceptable to Lender and that obligatss the transferes i keep ail the promises and agreements made in the Note
and in this Security Instrument Borrower will wontiroe "o be obligated under the Note aad this Security
Instrument unless Lender reicases Borrowss in writing,

If Lender exercises the option to require immediate payuorat in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a perioé of not less than X days from the date the notice is delivered or
mailed witkin which Botiower omust pay all sums secured by this Sccun'y Iestument. If Berrower fails to pay
these sums prior w the expiration of this period, Lender may invoks any mmedics vermitiod by this Security
Instrument without farther notice or demand oo Bofrowes.

BY SIGNING BELOW, Bomrorwer accepis and agrees to lbe ferms andi orepants confained in this

Adjustable Rate Rider.
N/ ﬁ? Ly
CAROL ANN SHERMAN 7 7 Bomower

(eal)
"
97073269
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Loan Number 240400806
FLOOR RATE RIDER
(¥For ¢-Month LIBOR, 2-Year LIBOR, ar< %Year LIBOR ARM Loan Program Disclastres)

THIS FLOCR RATE RIDER is made this 24TH day of JANUARY, 1997, and is incorperated into and
shall be deemed 5 smend ard supplement the Adjustable Rate Note (the "Neie”) of the same daze made by
the undersigned (. "Borrowzr”) to NOVA MORTGAGE CREDIT CCRPORATION (the “Lender")
and w0 amend and (urplement the Mortgage, Dexd of Trust or Security Deed (the *Security Instrument™)
of the sam: daie given oy the Borrower to secure the Now and covering the property described in the
Security Instrument and locawc’ at: :

2681 NORTH HESSING STREET, RV/FRGROVE, ILLINOIS 60171
[Property Address)

AMENDMENT TO NJ(F AND SECURITY INSTRUMENT

I. Section 4.(D) of the Note and the cormespendirg Sxction 4.(D) under Additional Covenant A. of the
Adjustible Rate Rider to the Security Instrument is an:>p>4 to read and be as follows:

(D} Limits on Interest Raie Changes .

The interest rate | am required to pay at the first Change Lar: will not be greater than 15.99% or less
than 12.99%. Tuereafter, my interest rate will never be increased oz decreased on any single Change Date
by more than one percentage oint (1.00%) from the rate of interest ! have beza paying for the preceding
ix months. My yearly interest rate will mever be grezter than a pusimum rate of 18.99%, ora

minimum, or floor, rate of 12.99%.
2. The disclosure appearing in bold type fact on page 1. of the Note is amended to re3$ and be as follows:

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTZREST RATE
AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY IN7Z£ST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND THE M{*24UM, OR
FLOOR, RATE 1 MZST PAY.

3. In the cvent that the Note is ever sold, assigned of traiisferred %0 the Federal Nationsl Morigage
Asscoiation or the Federa! Home Zoan Mortgage Corporation, this Floor Raie Rider and expressly #ts
amended provisions with respect o csmblishing a minimmam, or floor rate, stall thereuyng terminate and
shall be of no further force and effect. Any such termination of this Floor Rase Rider aball be effective 23
of the first Chz=ge Date 10 ocour afier the date of any such sale, assiganent or transfer, and thereupor
and thereafier the Note shall b int full force and effecy in 2ccordance with its original ierms as set out in
Section 4.(0) of the Note as if this Floor Re= Rider had cever been incorpocated info or arended the
Note. ;

97073269
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GIGNING BELOW, Bofrowet acknowledges and agrees to e terms contained in this Floor Rate Ridey.

X CARCL ANN SHERMAN

BY

(=)

BorronT

(Seal)

Borrower

Y/ A/ ARE——————
Pl T SRR U e w i
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