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CLng‘ ca‘7C>CHSES MORTGAGE

THIS MORTGAGE (Security Instrument®) is given on January 24,
1937. The mcrtgagor is ALMA MARY CLAYTON DIVORCED AND NOT SINCE
REMARRIED ("Burrower"). This Security Instrument is given to Pan
American Financial Services Inc. which is organized and existing under
the laws of Illincie and whose address is 4250 N. Marine Drive Suite 228
Chicago, IL 60613 (‘Lender"). Borrower owes Lender the principal sum
of NINETY THOUSAND AND $2/100 Dcllars (U.S. $50,000.00). This debt is
evidenced by Borrower's rote dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full
debt if not paid earlier, due and payable on FEBRUARY 1, 2017 . This
Security Instrument secures t¢o-Lender: {a) the repayment of the debt
evidenced by the Note, with intesest, and sll renewals, extensions and
modifications of the Note; (b} the nayment of all other sums with
interest, advanced under paragrapl 7 to protect the security of this
Security Instrument; and (c) the perccrmance of Borrower's covenants and
agreements under this Security Instruren: and the Note. For this
purpose, Borrower-does hereby mortgage, orant and convey to Lender the
following described property located in CJUGK County, Illinois

LOT 14 AND THE NORTH 6 FZET OF LOT 1S5 IN BLOUK 18 IN THEODORE L. KING'S
SUBDIViSION OF LOTS 18 TO 34 INCLUSIVE IN BLOCAK 18 IN 2ND ADDITION TO
CALUMET GATEWAY BEING A SUBDIVISION OF PART OF ThL YNORTHEAST 1/4 OF
SECTION 2, TOWNSHIP 37 NCRTH, RANGE 14, EAST OF TE: 7HIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

PIN# 25-02-220-039-0000
which has the address of 8944 S HARPER CHICAGO IL 60619-

PREPARED BY: K GRANZIG OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N. MARINE DRIVE #228, CHICAGO IL 60613
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aad fixnmes pow or hereafier a pant of the propenty. Al replacements and additions shall 2o be covered by this Securivy
Instrarnent. All of the 88 referred i in this Security Insorument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveyed and has the right m
mortgage. gract mdcom;amehopmy and tha the Pro is unercumbered. except for encumbrances of record.
Borowes warrants and will defend generally the tite to operty against all claims and demands, subject 0 aty
encumbrances of secord.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniforn covesants with
Senited variations by prisdiction %o constituie a uniform sacufity inscument covering real property.

;JNIFORM CO‘ ANTS. Et.:gnlzrrar.d Lender mvmmdagrécu follo;\s: ) m{ Af e gy

. Paymeat of Principal erest; Prepaymen te Chnrges. Borrower | peorpdy gaf dvhen due the
peincipal of 294 mmterewt on the debt evidenced by d'lel\’ocemd any prepavirent aad fae charges dmu\e oL,

1. Fands for Taxes and Insurance. Subject to applicable law or (0 2 wrilten waiver by Lender, Borrower shall pay
0 Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds®) foe: (a) yearly
taxes and assessmon’s which may atluin prionty over this Security Instrument as a lien on the Property: (b) yearly lexiehold
peyments of grouss rents on the Propenty. if any: 1¢) yearly of property insurance premiums; (4) yeary (Joud
tnurince premiume. ¥oany: (¢) yexly mortguge insurance premiums, if any; and () any sums payable by Em ©
Lender, in accorganc: w.h the provisions of paragraph 8. in liex of the t of montgage incurance premiums. These
fiems are cafled “Escrow e ns.” Lender may. at any time, coliect and hold Funds in an amount aot o exceed the maximmmm
amount a lender for a federult related mortgage loan may require for Eomrower's escrow account under the feders! Rewl
Estate Sendement Procedures A-< &7 (974 as amended from time to time, 12 US.C. §2601 er seq. ("RESPA®), unless snother
law that applics w0 the Funds scte 2 'csser smount. If so, Lendir may, at any time, coliect and hoid Funds i an smount aot ©o
exceed the amount. Lender » 4y estimate the amount of Funds duve on the basis of current data and reasonsble estimages
of expenditures of future Escrow liems or yherwise in accordance with apolicable law.

The Funds shall be held in an instzation whosc deposits are insured by 2 foderal agency. instrumentality, or estity
(including Lender. if Lender is such an institynon) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow kems. Lender may not charge Bermwer for holding and applying the Funds. annually analyzing the escrow
account, or verifying the Escrow Iems, unless Leoder pays Borrower interest on the Funds and applicable law permits
Lender w make such a charge. However. Lender nay riquire Borrower 10 pay 3 one-time charge for an independent real
eNake tax reporting service used by Lender in connectior with this loan, unless applicable law provides otherwise, Unless an
sgreement is made or applicable 13w requires interest 1o be pud, Lender shall not be required 1 pay Borrower any iaterest or
carnings on the Funds. Borrewer and Lender may agree in writing. however, that interest shall be paid on the Funds. Lender
all give o Borrower, without charge. an annual accounting of e Funds, showing credits and debits to the Funds and the
ppose for which each debir 1o the Funds was made. The Funds e pledged as additional security for all sums secured by
s Security Instrument

If the Funds held dv Lender exceed the amounts permitted o 00 Feld by applicable law, Lender shall account o
Botrower for the exaoss Funds in accordance with the requirements of a; phicable law, If the amoum of the Funds beld by
Lender at any time is not sufficient 10 pay the Excrow ftems when due. Lender miy w0 notify Borrower in writing, and, in
weh case Borrower shall pay to Lender the amourt nevensary to make up e Zeficiency. Borrower shall make up the
deficienyy in no more than twelie monthly pus ments. ar Lender' s sole discretion.

Upon payment in iull of all sums <evured by this Sceurity Instrurnent. Lender stall prompty refund 1o Bomrower any
Funds held by Lender. If, under paragraph 21. Lander <hall acquite or seli the Property. Letider. prior o the acquisition or
sale of the Property. <hall apply any Funds held by Lender at the time of acquisition of va.¢'as a credit against the sums
weetred by this Security Instrument

3. Application of Payments. Unless applicable luw provides otherwise, all payments recrival by Lender under
parazruphs | and I shall be applied: firv to any prepay ment charges due under the Note; second, . anls payable under

arazraph 2: third. o interest due: fourth. to pencipat due: und last, to any late charges due under the Notr:

4. Charges: Liens. Borrower <hall pay all wxes. ansevsments, charges. fines and impositions agrhutable 1o the
Property which ay attin priority over this Security [nsrument, and leasehold payments of ground rents. (€ cay. Bomower
“hall pay these obligations in the munncer provided in paragraph 2. or if not paid in that manner, Borrower shall pay them o
time directly W the perwon owed pasment, Bomower <hall promptly furaish 1o Lender all notices of amounts to be pad under
this paragraph. I Borroser mabes thene payments directly, Borrower shall promptly fumnish to Lender receipts evidencing
the payments.

Borrow.er shall promptly diwharge any fien which hin prionity over this Security Instrument unless Borrower: (u) agrees
in writing (o the payment of the obligution secunsd bs e lien in 3 manner acceptable (o Lender: (b) conests in good faith the
lien by, or Jefends againat entorcement of the lien in. keyal proceedings which n the Lender' s opinion operic fo pravent the
entorcement of the fien: of (¢ secures from the holder of the fien an agreement <atisfactory to Lender subordimaiag the lien 1
s Securits Instrument. I Lender determines that any part of the Property is subject to a lien which may aain priority over
this Sevuriny Instrument. Lender may five Borrower 2 notice identifying the lien. Bomrower shall sadsty dhe tient o take one or
tmore oF the XTions set forth shove withie 16 day s of the ziving of notice.

% Haaard or Progecty Insurunce. Bomower Whall heep the impros ements now existing or hereafier erevied on the
Pripenty imaured against koss by fire. hazurds included within the tenm “eviended corérage” and dny other hazards, including
toods or fhswhing, tor which Lender requires insurance. This insurance shall be maintiined in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance chall e chosen By Borrower subjest o
Lender's approval which shall not be unreasonably withhcld. if Borrower fails o maintin cuserage described above, Lender
may. at Lender's option. obtain coverage to protect Lander < rights in the Property ir accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender reguires. Borrower shall promptly give to Lenser all receipts
of paid premiums and renewal notices. In the event of ko~s. Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of Joss if not made promptiy by Borrower.

Unless Lender and Bomrower otherwise agree i writing, insurance procesds shall be applied to restoration or repair of
the Property dumaged. if the restoration of repair is economically feasible and Lender's security is not kessened. [T the
restoration or repair is not economically Feasible or Lender s security would be kssened. the insurance proceeds shall be
appiisi to the sums secured by this Security Instrument. whether or not then due. with any excess paid to Bormewver. If
Botrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a clim. then Leader may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrumeni, whether o not then due. The 30-day period will begin when the
nolice is given.

Unless Lendes and Borrower othenwise agree in writing, any applicution of proceeds ' principal shall not extend oc
postpore the due dace =7 the monthly payments referred 1o in paragraphs | and 2 or change us amount of the payments. If
under paragraph 21 the rinerty is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage 1o the P 2rt; orior o the acquisition shall pass to Lender to the extent of the sums secured *. thes Security
[nstrument immediately priov 1o the acyuisitiva.

€. Occupancy, Preserva’on, Maintenance and Protection of the Property; Borrower's Loan Applicaties;
Leaseholds. Borrower shall occupy. cstablish. and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumer. and shall continue to occupy the Property as Borrower's principal residence for at
least one yeur after the date of orvuzurcy. unless Lender otherwise agrees in writing, which consent shall not b
unreasonably withheld, or unless extenuaung zicumtances exist which are beyond Borrower s control. Borrower chall not
destroy. damage or impair the Property. allov: the Property to deteriorate. or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceedir g, ‘whether civil or criminal, is beyun that in Lender's good faith judgment
could racult in torfeiture of the Property or ctherais: matenally impair the lien created by this Security lo<trument or
Lender’s security interest. Bormrower may cure such 2 ce=ilt and reinstate, as provided in paragraph 18. by causing the action
or proceeding to be dismissed with a ruling that. in Lender's ;oad farth determination. preciudes forfeiture of the Bomower's
interest in the Property or other material impairment of th= iica creared by thic Security Instrument or Lender's security
interest. Borrower shall also be ir default if Borrower, during the kan applicati.> nrocess, gave materially false or inaccurate
information or statements to Lender (or faited tc provide Lender vith-any material information) in connectioa with the loan
¢videnced by the Note. including. but not limited to, representations ~cn~eming Borrower's occupancy of the Property as a
principal residence. If this Secunty Insrument is on a leasehold. Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee titlc 1o the Property, the keasehold and the fee title /1Zi not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rigiis in the Froperty, If Bomrower fulls to/perfomi the covenants and agreements
contdined in this Security Instrument. or there is a lega! proceeding that may ‘significantly atfect Lender's rights in the
Property (such as a proceeding in bankrupicy. probate. for ccndemnztion or forfeiture oo (oenforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property wid Lesder's nights in the Propeny.
Lender's actions may include paving any sums secured by a lien which has prionity over this Socuriry Instrument. appearing
in court, paying reasonable attomeys' fees and entering on the Prupern to make repain. Alinous!i-Lender may take action
under this paragraph 7. Lender does rot have 10 do 5o.

Ay amoeunty disdured by Lender under this parazraph 7 shall become additional debt of Bravwar <scured by this
Security [nstrument. Unfess Borrower and Lender agree to other terms of payvment, these amounts shall biar interest from the
date of disbursement at the Note rute and shall be payable. with interest. upon notice from Lender to Eonmwer requesting
p4yment.

8. Mortgage Insurance. It Lender reguired murtgage insurange as a condition of making the foan secured by this
Security Instrument. Borrower shall pay the premiums reguired 0 maintain the mortgage imurance in effect. If. for any
reason, the mortgage insurance coverage required by Lender kpnes o ceases 1o be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially eyuivaleat to the mongage insurunce previowsly in effect. af a cost
substantially equivalent to the cost to Borrower ¢ the msrtgage instrance previously in effect. from an aliernate mortgage
wsurer approved by Lender. If subsaantially equivalent mortgage insurance coverage is nei avatlable. Borrower shall pay 10
Lender each month o sum equal to one-twelftt of the yewly mortgage insurance premiurn being paid by Borrower when the
insurancé coverage lansed or ceased to be in effect. Lender will accept. uwe and retain these payrents a5 2 ks reserve in lieu
of morgrage insurance. Loss fesere payments ‘may no longer be required. at the option of Lender, if montgage wisurance
coverage (in the amount and tor the periecd that Lender requires) provided by an insurer approved by Lender again becomes
aailable and iy obtiined. Borrower shall pay the premiums required to madatain mortgage insurance in effect. of to provide a
fows resenve, until the requirement for mortgage insrance ends in 2o rdance with any wntten agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender of thy azent nmay mvhe reasemahle entries upon and imspections of the Property. Lender shall

give Borrower notice at the time of or priog (o an inspection specilly ing reasonuble cause tor the inspection.
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applicable law may specify for reinstaterment) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeat; or (b) entry of a judgment erforcing this Security Instrument. Those conditions are that Bormower: ()
paxs Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had occurred:
iby cures any default of any other covenants or agreemenw: (€} payy all expenes incurred 1n enforcing this Sevunty
in~trument. including. but not limited to. redsenible attorney~ feess and 1d) whes such action oy Lender muy seascisbiy
woqure G assur that the e ot ths Securits fostrument. Lender s aghis m the Property dnd Bomow s odlgaton o ea e
wmy wuid by this Seeunty Inwrument ~hall cuntinue uncharged. Upon ramtaternent by Borrower. this Sevuniy
In<trumuent and the obligations secured herebs ~holl remain fulls effectise as it no acceleration had oceurred. However, tis
nght to remstate shall x appls in the cuse of accelecation uader paragraph 17,

19. Sale of Nute: Change of Loan Servicer. The Notw or a partial interest in the Note (together with this Securuy
Instrummwent) may be wld one or more dmey without prior notice to Borrower. A wale may rewult in a chunge in the eauty
(hnown as the “Lozn Senvicer™) that collects monthly pavirents due under the Note and this Security instrument. There alse
may he one or more changes of the Loan Serviver unre! 2ad 10 a xale of the Note. If there is a change of the Loan Servicer.
Borrower will be wiven written notice of the change in accordanee with purugraph 14 above and upplicuble faw. The notice
will state the awmne and address of the new Loan Servicer and the address to which payments siould be mude. The notice will
ahwo contain any othér 1formation required by applicable [aw.

3. Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or release of any
Hazardow= Substances ¢n or in the Property. Borrower shall not do, nor allow anyone else to do. anything affecting the
Property that is in violatior ob any Environmental Law. The preceding two sentences shall not apply to the presence. use. ot
sarage on the Property of smiiicuantities of HazarcdTs Substances that are generally recogaized to be appropriate to normal
resioential uses »nd 16 maintenanaé o the Property.

Borrower shull promptly give Linder wnitten notice of any investigation, claim. demand. lawsuit or other action by ans
govemmental er regulutony agency of piirate party involving the Property and any Hazirdous Substance o Environmente!
Law of which Borrower hus actual knowiedge if Borrower bearns, ot is rotified by oy governmental or regulatory authonity .
that any removal ve other remediation of ‘any fhwardous Substance offecting the Property is necessary. Borrower ~hall
promptly take all necessary remedial aetions in wocordance with Ensitunmental Law .

As, used in this paragraph 20. "Hazardous Substyaces” are those substances defined ax toxic or hwsurdous substances by
Emviroumental Law and the followiag substances: gisclins, kerosene, other flammable or toxic petroleum products. tovic
penticides and herbicides, volatile solvents, materials contining asbestos or formaldehyde, and radiostive materials. As wed
in this paragraph 20. "Eavironmental Law® means federal law=aid laws of the jurisdiction where the Property is locuted that
relate w health, safety or environmental protection.

NON-UNIFORM COYENANTS. Burrower and Lender furner covenant and agree as follow .

21 Acceleration: Remnedies. Lender shall give motice ta %orrower prior to accelsration following Borroner's
oreach of any covenant or agreement in this Security Intrumeni (00 pot prior 1o acceleration under paragraph 17
unless applicable faw provides otherwise). The notice shall specify: (2) vz default: (b the action required to cure the
default: (¢} a dute. not kese than 30 days from the date the notke i given (0 Borrower, by which the default must be
ciired: and (d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of
the sums secured by this Security Instrument, fessclosure by judicial proceeding and sale of the Property. The notice
shall further inferm Borrower of the right to reinstate after soceleration and (G right to assert in the foreclosure
proceeding the non-existence of 2 default or any other defense of Borrower to zice’cration and forxdosure. If the
default i not cured on or before the date specified in the notice, Lender at Ms option riay require immediste payment
in full of ull sums secured by this Security Imtrument without Curther demand and may forsclose this Security
tnstrument by judicial proceeding. Lender shall be entiided to collect alt expenses incurred i parsuing the remedies
protvided in this paragraph 21, induding. but not imited to, reasonebie attorveys’ fees and couts 7.0 %tk evidence.

33 Release. Upon payment of all sums secured by this Securin Instrument. LeniGer shali rigase this Security
Inwtrument w sthout charge w Borrower. Borrower shall pay any recordation conts.

3. Waiiver of Homostead. Borrower wais e all right of homestead exemption 1 the Propeny.

| 97073270
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n m»ﬂmw, If one or more riders are exoculed by Borrower and recorded togetber with
ﬁsSemﬁynmumamcmvmnu-ﬂmuofmhwchﬁderthmedinton:dsblﬂmndmd
supplement the covenants and agreements of this Security Instrument as if the ridar(s) were 2 part of this Security Instrumenr.
[Check applicable box(es)]

e

™ .
Adjustable Rate Rider |___ Condominium Rider @ i Family Rider

| d
L Graduated Payment Ridet U Planned Unit Developrnent Rider D Biweekly Payment Rider

e

Balfoon Rider D Rate Improvement Rider D Second Home Rider

e

E Orher(s) [specify]

BY SIGNiNG #ELOV/, Borrower accepts and agrees 1o the terms and covenants contained in pages 1 through 6 of this
Security Instrument G i any rider(s) executed by Borrower and recorded with it.

Witness: Witness:
é/au« Mux d@@, (Seal) (Seal)
U U -Borrower -Bocrower
i seal) (Scal)
-Borrowr: -Borrower
(Seal) (Seal)
-Borrawer -Borrower
STATE OF ILLINCIS. @(i ~Conty 5w
L ™Matella a N "f\)ﬁ*‘é""\ . 2 Notury Public in and for said county and state,
do hereby certify that

o\uMM“xQ(aﬂm, civoreldt+ not sine
Y e oAn - penohally known Yo me to be the same person(s) v«hose name(s) _

subscribed to the foregoing invrument. appeased before me this day in person. and acknowledged! that ugned
and delivered the said instruments an free and veluntary act, for the uses 7. Gurposes therein set

forth.,
Given under my hand and official weal. thiy J.‘i"j). day of J py L ﬁﬁf‘(
My Commissiogaraio ﬂ
OFFICIAL SEAL™"3 ) P28 W @, ‘Q‘&Qﬁm
NATALIE A HUGLEY | ) Notars Publec
Tl S
This instrume EXPIRES: 027,00 \

- 97073270
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1-4 FAMILY RIDER
Assignment of Rents

THIS [4 FAMILY RIDER :xade this 24TH  day of “JANUARY v 1897
a5 incerpaaied in0 and shal ze deemed to amend and supplemesi the Moraage. Desd of Trust or Seeusity Desd (the
“Secunty Instrument ) of the samme Luta given by the uncersigned (the “Borrowcr™) 10 secure Bertower's Not= 1o
PAN AMERICAN FINANCIAL SERVICES, INC.
. L , {the "Lencer™)
of the same date and covering the Propenty deseribed in the Security [nsorument and iccated at:
8944 S HARPER, CHICAGO, IL 60619

[Popeny Address’

14 FAMILY COYENANTS. In addition to the covenants and agresments made in the Security Instrumen?, Borrower
and Lendss funther covinont and agree as follows:

A. ADDITIONAL PRCIERTY SUBJECT TO THE SECURITY INSTRUMENT. In additon to the
described in the Sceurity [nstrum.ac. the following items are 3dded to the Property description, and shall also constine the
Property covered by the Securicy [nsrument: building matericis, apsliances and gocds of every raiure whatsoever sow ¢
hereafier located in. an. or used. or :vinled to be used in connecticn with the Propenty, including, but not limited 20, those
for the purpess of suppliing cr diswibutiig Meaticy. cocling. eictricity. gas. water, air and light, fire preventisa and
exunguishing apparatus. secunsy and wouts enarel spparaus, plumbing, dath ruds. water heaters, warer ¢losets, sinks,
ranges. sioves, refrgeratons, dishasheny. disgnsis waihers, drvers. 2anings. storm windows, storm deors. screens, Blinds,
siaces. Tutung d Cumtain reds. aTached mumen. taTinets. parelling ard sntached floor coverings now or hereafier antache L.
to the Property, all of 'alich, 17 .Cing replacements and a4ditions thereto, shall be deermed to be and remain a part of te
Property coversd by the Scourin (nsrument. Al of die foregoing together with the fopenty detived in the Seourity
[nstrument (or Gie Jedsehcid eitaiz f e Secunty [nstrumen iy on 3 ‘easeMold) aze meferved 10 10 this 1-4 Family Rider and
the Jecuniy [scument s the “Property ”

B. USE OF PROPERTY: COMPLIANCE WITH LAW, Bir.ner sl 2ot sk, 37752 %0 or make a change in e
dse 3f ke Prapert: OF 5 2001 IHRGCIOR, it Lender Ns a0 in whing ta e smange  Borryaer shall compls
AN LA STAANCES. rgu e and requirmmient Y any panemmeny)) sodn g Lcisetathe kc;gm

- A mw

C. SLBORDINATE LIENS. Zcoapt o pemizs 9 fedesr 2o Burisasr 42u. =t alow any iien infenor w the
Secunty lnstrumend to D periectes rranst the Proper, aitheur Lencer s pror annmzn semmussion

D. RENT LOSS INSURANCE. Bormoaer sha. mamray ifaurtrcd 3340 8 7anl 25300 addition to dhe other hazards for
which insurance is cequired by LUrifarm Covenanc &

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Umfucm Covenant [§ is aelze ™

F. BORROWER'S OCCUPANCY. Unless Lender and Borraa2r otheraise agree in writing, the first sentence in
Uniferm Covenant § conceming Barower's eccupanc: of the Propeny is deleted. All remaining covedan's and agreemeats
¢t forth in Uniform Covenant 5 5nall re=ain in 2fFasr

G. ASSIGNMENT OF LEASES. Upen Lander’s request. Bormaasr shall 25vign to Lender all leases of the Propenty
and all security deposits made 1 ZRAECKON With leazes of the Proper:. Upoa the assigament, Lender thall have the right w0
medily. eviend or termunaze the susting leases and co evecute rew leaces, in Lender’s scle discretion.  As used in whis
paragraph G. the'weord “lease” shail mean “sublexse™ if the Security [asgument is on a iezsehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bomows:
absolutely and vaconditionally 355:3n3 and transfers 'o Lender all the reats and revenues ("Rents™) of the Property, regardiess
of 10 whom the Rents of the Propesty are pavable. Bonower authorizes Lender or Lender’s agents 1o collect the Rents, and
agrees that each tenans of the Proresy shall pay the Rents 1o Lenider or Lender’s agents. However, Borrower shall receive the

MULTISTATE 1-d FAMILY RIDER . Fannse VawFreddie Mac Uniform Tastrument Form 3170 %20 (pape ! of 2 pugen)

TOs 1790 8011 Gt L Taotinen Posmn. o 1
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Roeis wil (i) Londer has given Borrewer motice of defanit parsusnt © paragraph 21 of the Security Instrumeat and Gy

Lender Bas given notice w the tenant(s) diat the Renits are 10 be paid to Lender or Lender's 2gent. This wsignmens of Raniy
constitutes an absolute assignment and eot an assignment for additional seeurity only. ;

If Lender gives notice of bresch to Borrower: (i) all Rents received by Botrower shall be held by Borrower a8 tusiee for

the benelic of Lender only, to be applied to the sums secured by the Secyrity Insirument; (i) Lender shall be exitled 1o
collect and ccceive all of the Rents of the Property: (iii) Bommower agrees that ezch tenant of the Property shall pay ail Renty
due 3rd unpaid o Lender or Lender’s agents upor Lender’s written demand to the tenant; (iv) unless spplicable law provides
otherwise, all Rews collected by Lender or Lender's agenes shall be applied first to the costs of taking control of and

maraging hs Property ard collecting the Renis. iacluding. but not limited to, attomeys fecs. receiver's fees, preminms on

receiver’s donds, repair and mainzenance costs, insurance premiums, taes, assessments and other charges on the Propenty.
and thea 0 the sums secured by e Security Instrument: (v) Lender. Lenders agents or any judicially appointed rereiver
shall be liable (o wcouns for only 03¢ Reats actually received: and (vi) Lender shall be entitled to have a receiver appointed
W wmke possessicn. of and managz de Property and collect the Rents and peofits derived from the Property without any
showing 25 10 the Jadlequacy of the Property as security.

It the Rents of e Joperry are oot sufficient 1o cover the costs of taking control of and managing the Properry and of
collecting the Rents an; finds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
xcured by the Security Intsuracnt pursuant to Uniform Covenant 7.

Borrower represents asd wanaats that Borrower has cot execured any prior assigament of the Reats and Bas not and will
wot pexform 2ny act that would preved) Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a jodicially appointed receiver, shall not be required 1o eater upon. take coatral of or
suintain the Property before or afer giving notice of default w Borrower. However, Lender, or Lender’s agexts oc a
Jadicially appointed receiver, may 0 5¢ at ary Ume when a default occurs. Any application of Rents shall not cure or waive
a3y detault or invalidate any other sight or remediy ¢f S.ender. This assignment of Rents of the Property shall termingte when
all the sums secured by the Security Instrument are i in full.

L CROSS-DEFAULY PROVISION. Borrower's d!fiﬂkl oOr breach under anv note or agreement in which Lender his ag
interesd shall be 2 breach under the Security Instrument ard Levder may iavoke any of the remedies permmitted by the Security
agrument

BY SIGNING BELOW, Borroacr accepts and  agrees 10 the (7irs and provisions conrsined in pages | end 2 of this

14 Family Rider. % p
52@", /

97073270

Forma Ji70 W% [pogelof 1 pcpus)

-




