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RECORD AND RETURN TO:
PREFERID MORTGAGZ

$020 m;v :n?nm 104 . DEPT-01 RECORDING 39,20 l

QOMNERS GROVE, ILLINOIS @088
v TR7777  TRAN 6580 02/03/57 11550200

HOMARD ?mm 97074728 - WRIBY ®-P7-074728
OOMMERS GROVE, IL 60S1S - SIS COWTY RECORLER

THE TERMS OF ThZ3 LOAN MORTGAGE
CONTAIN PROVIZ(CHS WHICH WILL REQUIRE A BALLOON PAYNENT AT MATURITY.

THIS MORTGAGE ("Secarity losr.cnent") is givenon.~ JANUARY 30, 1997 - The martgagor is
CHARLES D. CHWASZCZEWSRT, DIVORCED NOT SINCE REMARRIED

("Borrower”). This Security Instrument is given to

PREFERRED MORTGAGE ASSOCIATES, 14D., 87074728

which is organized aed existing cxdertho aws of THE STLTZ OP ILLINOIS , and whoss
addrees is 3030 FINLEY ROAD~SUITE 104

DOWNERS GROVE, ILLINOIS &0815 {"J&r’).ﬂoummlmﬂuﬂnpn'ﬁp]mof

ONE HUNDRED FORTY NINE THOUSAND TWO HUNDRED ZND 00/100

LoRe=(US.$ 142,200.00
This debt is evidercod by Borrower’s mole dated the mame dats s this Supmox Instrumeat ("Note®), which provides for
mﬂymwﬁhﬂnfnﬂd&ﬁ.ifupﬁuﬁr&,&aﬂnﬁm FEQUUVARY 1, 2004 .
m&mhyhmmmbl,m:(u)hmymdhﬁﬁamayaﬁmmmmmm
mwm«unm@)mmdmmmﬁm‘mmmpw?»
mhmydﬁhwmd(c)&pfmdmcwﬁmmﬁ
Security Instromen: and the Note. Fwﬁmhmmmym::ﬁ,mwawwm&ashm
described property locsted in  COOR Cougaty, Hiaoix:
[OT 5 IN BLOCR 20 IN WESTERN SPRINGS RESUBDIVISION OF PART 4F THE PAS
HINSCALR, A SUBDIVISION OF THE RAST HALF OF SECTiON 6, TOWNSKEI: 38
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

15-31-406-013 {0 .
- M.\\ - . -.

Parce! D #: -
which hes the address of 3824 GRAND AVENUE , WESTERN SPRINGS Swese, Gty ,
Winois 60558 Dy Cots ("Propeity Address”);

Fernily- SRZASFHLMC UNFORM
WSTRUMENT Form 3014 9/90 5

Pustus VAP MORTGAGE FORMS . K2 721
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"this Sectrity Instrument, Lender muy give Borrowver & notice identifying the lien. Borrower sha: satisfy the [ien or ke one or
more of the actions set forth above within 10 de7= of the giving of notice.

S. Hazsv? or Property Insurance. Bosrower shafl keep the improvemests now existing or bereafter erecind o8 o
Property insured aguinst loss by fire, kazands included within the term ° isd covarage” and any other bazands, includies
Soods or flooding, for which Lender requires insurence. This insurance shall be meintained in the amounts and for the periods
that Lendes requires. The insurance cmier providing the insurance shell be chosen by Borrower sulviect to Lender’s approval
which shall not be unreasonably withheld. [f Borrower ficls to mmirtain coversge described sbove, Lender m:y, st Lender’s
option, obtzin coverage (o protect Lender’s righa in the Property in accordence with peragraph 7.

All insuranes policies and renewnls shall be acceptsdle to Lender and ahall inciude & standard mortgage clanse. Lender
shall havo the right to hold *he policies ard renewals. If Lender requires. Borrower siull promptly give to Leader all roceipts of
| paid premivess and renewral notices. In the event of loss, Borrower szl give prompt notice to the insurance carrier and Lender.
y Lesder may make proof of loss if it mede prompdy by Baerower. -
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ds applied io restoration or repair of thie
Property dunsged, if the restoration or repair is cconomically feasiblo and Lendor’s security is not lessesed. If the restoration o
repait is oot econor-ca'ly feasible or Lender’s security would be iseeened, the insurance proceeds shall be spplied o the sims
socured by this Secunss  Instrument, whether or not then doe, with any excess paid to Borrower, If Borrower abendons the

‘ Property, or coes not arsw'x within 30 days & notice from Lender that thi ==<uzance carrier has offered o setils 8 clgim, then
‘ Lender may collect the ip:apnce proceeds. Lender may nse tho procecds o repair or restore the Property or (0 psy sums
socured by this Security Instru s-v.t, whether or ot then doe. The 30-dey period will begin when the notics is given. ‘

Unless Leander and Borrover Sthirwise agreo in writing, sy apolisstion of proceeds to principal shall not extend or
postoons the dus dats of the momd) 2 zayments referred t0 in paragraphs 1 e=d 2 or changs the amount of the psyments. If |
ender paragraph 21 the Pruperty is acquiia! by Lender, Borrowes’s right 10 any insurance policies and proceeds resulting from |
damsge to the Property priot to the acquisitiun chall pass to Lezdes to &= extent of the sums secured by this Security Instroment !
ime=distaly prior to the acquisition. ;

¢. Occuparsy, Preservation, Maintenang: 7.2 ivotection of the Property; Borrower’s Loan Applicatics; Lessehokls. i

1 Borrosrer sindl occupy, establish, snd e the Propeie sy Bostowes’s principsl residerce within sixty d=ys after the execation of :

| this Security Instrumeat aud shall continue to oorzpss* @0 Property ss Barrower’s princi=l residence for at least ono year aft=r

; the dato of occupancy, unless Lender otherwise 2grees i wriiag, wii~ consent shall aot be unreasomsbly withheld, or unless
exteroating circumstances exie® which are beyond Bosrow'e’s control. Borrower ==} not destroy, damege oc impair the
Propesty, allow the Property to doteriomte, or commit waso (0. 'bs Property. Borrower siul] bo in defanlt if any forfeiture
action or proceeding, whether civil or criminel, is begun et in Lenler’s good frith judgment could result in forfeiture of the
Property cr otherwise muaterially impair the lien created by this Securify Ls-rument or Leede="s secarity interest. Borrower ey
cure such o defsult and roinstate, &8 provided in paregraph 18, by camsing ¢ ction or proceeding to be dismissed with a rulng
that, in Lender’s good faith determinstion, precindes forfeiture of the Borro.’s interest in the Property or other toaterial
impeirment of the lien created by this Security Instrurvnt or Lender’s secon'y iv'orest. Borrower shall also be in default if
Borower, during the loan spplication procees, gave matecially false ar inaccerste w.v mition or statements to Le der (or failod
10 peovido Lender with any materis! information) in cossaction with the losp evidencr.s V' the Note, incloding, but not limited
10, representstions concerning Borrower’s occapancy of the Prisperty o8 & principe! resicie xce. I this Security Instrument is oo &
leasehold, Borrewer she? comply with all the provisions of the Jesse. If Borrower acqmres fee title to the Froperty, the
leasehold and the fee title shall not merpe unless Lenvier agrees 10 tho merger in writing.

7. Protection of Lender’s Rigits in the Property. If Barrower feile 0 perform the covenanis #.a! 2greemenis confained ie
this Secuzity Instrament, or there is a logal proceeding iat may sigaificasfly sffoct Lender’s rights o dwo Property (sxh asa
proceeding in bankruplcy, probate, for condezsmation or forfeiture os to enfoses lows or exgulations), teen Lender may <o and

r pay for whatever is neceesary to protoct the vaie of the Propesty and Lendes’s rights in the Property. Leuder’s actions toay

| mclude paying say sums secured by a lien witsh bas prosity over this Security Insrument, sppearing in court, psyirs

. seascomsble attorneys” fecs and entecing on the Propesty to make repairs. Although Leadsr may tske =0 under this parsgraph
7, Lenxlsr does not have to do 0.

Any smousts disbursed by Lender under this peragraph 7 shefi becomo sdditiona] debt of Borrower secured by this
Security Instrumet, Unless Borrower 4nd Leader agres to other terms of gayment, these cmounts shall dear interest from the
dato of disburserncnt at the Note rate and shall be payahle, with interest, upon sotice from Lender to Borrower requesting

BELYLOLE

8. Mortgage Insurance. If Lezder required moetgage insurance a3 & condition of meking the kosa sccnred by this Security =
Instrament, Borrower shall psy $ho premiums sequired 00 meintsin the mortgage insurence in effect. If, for any resson, the .
onrtgage insurancs coversge required by Lender Lupses of cosses 10 be in effest, Borrower shall pay the premiums required © -

e DX

@) o) sen e dete Form 3014 %90 prsimn
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Lender’s 24dress stzted herein or eny other adérees Leader desipiates by actice to Borrower. Any notice provided for in this
Security Instrument shall bo deemed to havs been given to Borrower or Lender when given a3 provided in this peragraph.

1S. Govaming Law; Scverability. This Security fsstrament shell b2 governsd by federal law and the law of the
Jorisdiction in which the Property is located. In the oven that any provisio: or ctanse of this Security Instrument or the Note
conlicts with applicabls law, such conflict sh=ll not affact other provisions of this Security Instrament or the Note which can be
ﬁ:e&uuﬂmhmﬂﬁuMTo&hdhpMdﬁsmmndﬁeMmMﬁ
t3 be sevemble.

16. Borvower’s Copy. Borrower shall be given ce conformed copy of the Note and of this Security Instrument.

17. Tramsfer of the Froperty o> 2 Beneficial Intecest in BEsrrower, If afl or any part of the Property or any intecest in it
is sold or trxasferred (or if a beneficial interest in Borrowes is s0ld or tansferred and Borrower is not a natunal person) widkout
Lender’s prior written consent, Lend=; may, st its option, require irxmadiste payment in full of all sums secured by @is
Security Instrument. However, this option sb2ll nct be exercised by Lender if sxercise is prohibited by federal law as of the date |
of this Secarity Instrument. 1

If Lender excreises this option, Lender shall give Borrower aotice of accelerstion. The notice shall provide 8 pesiod of aot
less than 30 days frun: the date the notice is delivered or msiled wickin which Bosrowes must pay afl sume secured by this
Security Instrument. 11 Pogrower fiils to pay theso sums peior to Hie exnination of this pariod, Lender may invoke any remodics
permitted by this Securify bistrument withoct further notice of dexzand au Borrower,

2. Borrower's Riy'4 1o Reinstate, If Borrower meets certxia conditions, Borrower shall have the right to kavs
enfarcenvent of this Secarity Jaxtment discontinued &2 any time prior to o earlier of: (a) 5 days (or mch other period 2a
epplicable Iaw may spicify for ceivtatement) before mie of the Property puncaant to sy powr: of sale contained in this
Security [astrument; or (b) entry ot # i=igment enforcing this Security Inztrsment. Those condition. are that Borrower: (s) pays
Lender all sums wirch then would be drz iinder this Security Instrument and the Mote 23 if o accelersiion had ocenrred; (b)
cures any definlt of sany other covenants o7 sgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonabls attor zys' fees; and (d) takes sach action as Lender mey reasonably =<zmire to sssure
that the len of this Sccurity Eestrumen, Lendes™s 7z in ths Property ead Borrower’s obligation to pay the sums cacured by
this Secrsity Instrument shall contimoe wnchangil Upon reinstatement by Bomrower, this Security Instrumont and e
obligetions secured isereby sball recuin fully effoctive @ <f 20 accelorstion bad occurred. However, this right to reinstate atall
not epply in the case of accelegetion onder paragruph 17,

19, Sale of Note; Change of Loan Servicer. The Nto or a partia] interest in the Note (together with this Secority
Instrument) mxy be sold one or more tinses without prior actice (o F.ocrower. A sale may resuit in 2 chanse in the eatity (known
&3 the *Loan Servicer”) that collects moathly peyments due undar Qe F<=e and this Security [nstroment. There also may be ape
or more chinges of the Loan Servicer unrelztad to 2 mle of the Note. 3 .5 is a change of the Loan Servicer, Borrowae will b
given written potice of the chenge in accordance with paragraph 14 23w a74 zpplicable law. The notico will state the name sad
sddress of the rew Losn Servicer and the address to which pryments should b mixde. The notice will also contsin say other
information eguired by applicable law.

28. Hazacdous Sobsiances. Borrower shall not canse or pesntit the presency, vie, disposal, storege, or release of any
Hazmrdous Suhetances op of in the Troperty. Borrower shall not do, sor allow anjops else o do, =vrhing sffecting the
Propesty that is in viclation of any Environmeom! Law. The praceding two sentences shill £ apply to the presence, use, of
storage an the Propexty of ssll quantities of Hazardots Sutxtances that are genenally rocoy=ized %0 be appropeiats to aormm!
resdentia] unes and to meintenance of the Propaty.

Borrower shall proerpily give Lender written potice of any isvestigatios, claim, demmend, lews.a 2 other action by aay
governmental or regui=tory sgency of private party invalvieg the fropesty and any Hezardors Substance o2 Envirommental Law
of which Borrower Sas actmal knowledge. If Bosrower learms, or is notified by sy goveramental or regolv oy authority, et
any removel or other remedistion of any Hazsrdous Substance affecting the Property is secessary, Borrower chall promptly take
a1l mececansy remedial actions in sccordance with Environssontal Law.

As oeed in this paragraph 20, "Hazardons Sobstances® numw-mummwg
Environmertsl Law and the following subetances: gasalins, kesosese, other farmvable or toxic petroleom groducts, te=ia
pesticides and herbicides, volatile solvents, omterials conteining ashisios or foaaldel yds, snd radiosctive materials, As used
ﬁMN.WWmmmmmdumm&mhmmg

PO
ans »

13100 et 30 5

relste to bealth, safety or envirnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3 Gllows:

21, Ascleration; RepZes, Lender shadl give notice to Borrower peior (o aceelerztion following Borrovsy's breach
of any covenant or egresment in this Security Instrenent (but mot price 0 scve’zration under paragrash 17 enles

€, o) moon Pvtuo Form 3014 /90 prSim
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# RIDSR - LEGAL DESCRIPTION

LOT 5 IN BLOCK 20 IN WESTERN SPRINGS RESUBDIYISION OF PART OF THE EAST
EINSDALE, A SUSDIVISION OF THE EAST HALF OF SECTION 6, TORNSHIP 38
FORTH, RANGE 12, EBAST OF THE THIRD SRINCIPAr, MERIDIAN, TOGETHER WITRH
THAT PART OF SECTIONS 31 AND 32 IN TOWESHIP 2% NORTH, RANGE 12, EAST GF
THE THIRD PRINCIPAL, MERIDIAN, LYING SOUTH OF CHICAGO AND NAPERVILLE
EIGEWAY 24} WEST OF TRE EAST LINE OF SECTION &, TOWNSHIP 38 NORTH,
RANGE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN, PRODUCEZ HORTH TO SAID
HIGBWAY, AL, IN COOR COUNTY, ILLINCIS.

15-31-496-013
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MORTGAGE RIDER FOR COVENANT #22

This Rider s mads this 30TH day of JANUARY, 3997 | end is imcorpoceted into and shalt bo
decned to amend ar supploment the Mortgage, Deed of Trust, or Deed to Secure Debt {the *Sacurity Instrument™) of the

same dats givee by ths vaterigned (the “Bosrower™) to secure Borrowss’s Nots &
THE NORTHERN 7UST COMPANY

(the “Lendes”) of Gie same (fat; /the “Note") and covering the Property described in fhe Sectrity Instrument and located at:
3824 GRAND AVENUE

WESTERN SPRINGS, ILLIFGTS €0558
[FProperty ddérem]

L. Bomower and Lemder agres that notwdp tanding anything contxined in Covenant 22 of the Montgage, Lender
is berehy anthorized to chargo a reasona’fe Jor; far s preparation azd delivery of a Releass Deed.
2. Bosrower and Lender sgree that if the Feders! naiional Mortgage Association or the Federal Hoere Loan

Mongage Corpomtion buy all or some of the Leadz:'s rights mder the Mortgage, this Rider will a0 Jooger
bave any force or cffect.

IN WITNESS WHEREOF, BORROWER hss executad this RIDEP.

CHARLES D. CAWASZCLEWSKI -
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BALLGON RIDER
(CONDTEONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is -=xde this 30TH dvof JANUARY , 1997 |
and is incorporeied into and sball oe doemed 25 soaend and sopplensens the Mortgage, Deed of Trust or Deed to
Securo Debe (the *Secwsity Instruraent ) of the sxes date given by ths ==Zarsignad (the “Beirower™) % secure the
Borrower's Not» to
PREFERRED MORTGAGE

ASSOCIATES, LID.
(the "Lend ") of the ssms <228 and covering the progesty described in the Sccurity Instrument sod Socated at:

J824 GRANT LVENUE, WESTERN SPRINGS, XILLIKOIS 645558
Poparty Adifrese

The interest eate ststd o the Nosz is called the “Nots Rate.® The date of the Note is cafied the “Nots Date.*
lWhLﬂmVAﬁhmmwwmmmm«mm
takee the Note, the Security losisuorent and this Rider by trancfer and who is entitled o receive paymens cader
the Nota is callad the *Nots Halder.*

ADDITIONAL CO¥ZENANTS. In =750 1o ths covenanis and sgreements in the Secutity Instrumens,
Bossower and Lender fuither covennt and 35072 a8 foliows (despito anything to the confrary contained in the
Security Instrameat or the Note):

L. CONDITFONAL RIGHT TOC REFINANCE

At the Maturity Date of the Nots snd Secuwity Zustru oz (the “Maturity Dass®), § will be shle to obizin &
mew Joan ("New Losn®) with & ocw Matusity Dets of FEBRUAZY 1, 2027 ,and withmn
interest ete equal to the "New Nos= Rate" detexminad in accor 0o with Section 3 beiow if all the conditians
wmwmzmsmmmmww;qwmﬂmmnu
met, | understand that the Note Holder is weder 80 olligation o refinace 72 modify the Noto, or to extend the
Maturity Date, and that ] 3 have to repsy the Noto from my own resonis-s or find » lender willing o lend me
the moaey to ropsy the Note.

2. CONDITIONS TG OPTION

If I want to ezercise tho Conditionsl ing Option st meturity, certain comitiors munst be =2¢ a8 of the
Maturity Date. Thess conditions are: (1) I spst g} be G owner and accupest of th: pevpecty subjoct to e
Security Iostrement (the “Propesty*); (2) [ raat bo current in wy monthly peyments and cee.<c”. have been more
than 30 days lste on eny of the «2 scheduled monthly payments immediately preceding the Mav.ty Date: (7) a0
Ben: against the Progesty (except for taxes end special sssestments ot yob dos and puyable) othe thm that of Ge
Smntyhstmranmymn;(oumuwmmuquusmm.mwung
Rute; s0d (5) I 10ust make a written request to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NGIiE RATE
_The New Noto Rats will be a fixed mate of inteat equsl to the Federsl Nativial Mortgege Association’s
mmwhmm&dmwﬁuhawmmmph

MULTISTATE RALLOON RIDER - Single Familly - Ferrie Mas Unifans: Sstroment hmiw
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