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THIS MORTGAGE (™Security Instruient™) is given on January 10, 1597 . The mofigagor is
FALPH W. NRLRSKI and SHARON X1 HALRSKI, HUSBAKDC AND WIFE

¢
{ Borronc' j. This Security Instrunent is given to :
THE MORTGAS :.E ""'CHANG"
which is organized and existing under the laws of ~ THEE STACE OF TLLINOIS | , and whose
address is 17 N. MAIN STREET, LOMBARL, ILLINOIS 6uleR
('lzoder”). Borrower owes Lender the principal sum of
Cne Hundred Seventy Five Thousand and
BT Rkt et T mmeaan , Dollas (U.S. S 175,000.00 ).
This dsbt is evidenced by Borrower's note dated the same date as this Secwiiny Instrument ("Noie™), which provides for
monthly payments, with the fuli debn. if not paid easlicr. due and payable' on Felr: QY 1, 2027
This Security Instrument secures 1o Lender: (a) the rcpzymcz;f. of the debt evidenced by it Hote, with interest. and all r:ncwals
exicnsions and modifications of the Note; ¢y the payment of all other sums, with wieresi, advanced under paragraphk 7 1w
protect the security of this Security Instrument; and (c) the performance of Borrower™s covsuamts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hmby morigage. grant and comvsy 10 Lender the following
described property located in COOK . County, Minois:
10T 90 IN CROSS CREEY, LANDING. BEING A SUBDI‘JISIOH CF PART OF THE S0 JTHEAST
1/4 OF SECTION 21 AND OF PART OF THE SOUTHWEST 1/4 OF SECTICN 22, B(GTa IN
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORUING
TC THE PLAT TRLREQF FICORDED AUGUST 11, 1983 AS DOCUMENT NUMBER 33632387,
IN COOK COUNTY, ILLINOIS.

| S7t ' -¥ ':3
i)
PIN 06-21-410-006 ! ]
which has the address of 1118 WILDFLOWER WAY ! STREAMWOOD [Szect, Cay),
Iitinois 6G107 {Zsp Code] {"Property Address” o
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obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at 2 cost substantially equivalent o the
cost 10 Borrowes of the monigage insurance previously 1n effect, from an aliemate morgage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender sach month a sum equal to
one-twelfth of the yearly montgage msurance premium being paid by Bormower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these pavments as a loss reserve in liew of mwortgage insurance. Loss feserve
payments may 0o Jonger be required. t the option of Lender, if mongage insurance coverage {in the amount and for the period
that Lender requires) provided by a1 insurer approved by Lender again becomes available and is oained. Borrower shall pay
the pramiures reguired 1o maintain fortgage msurance in effect. or to provide a loss reserve, umil the requirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or zpplicable taw:.

_ 9. Inspection. Lender or its agent may make reasonable ewmries upor and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemaation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemzation or cther waking of any part of the Property. or for conveyanee in fiew of condemmation. are hereby assigned and
shall be paid 10 Lender. j .

In the event of 7 toral taking of the Propesty. the proceeds shall be applicd 1o the sums sccured by this Sccurity Insmunent,
whether o7 not then due: with any excess paid to Borrower. In the event of a partial taking of the Property i which the fair
market value of the Propaty immediately before the taking is equal to or greater than the amour of the sums secured by this
Security Inscrument immedi7iel; before the taking. unless Borrower and Lender otherwise agree in writmg, the sums secared by
this Secunity Instrument shall e reduced by the amounr of the procesds multiplied by the foljowing fraction: (a) the total
ameynt of the sums secured immediusly before the taking. divided by (b) the fair market value of the Property immediately
before the taking. Any balance shai. t2 paid to Borrower. In the cvent of a partial tlang of the Propenty in which the fair
market value of the Property immediately ocfore the waking is less than the amourz of the sums secured immediately before the
taking, uniess Borrower and Lender otherwire agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums sccured by this Security Jistrument whether or not the sums are then due.

If the Propenty 1s abandoned by Borrower, oi 7. afier notice by Lender 1o Borrower that the condemnor offers to make an
rward or settle 2 claim for damages, Borrower faiis 70 nespond fo Lender within 30 days after the date the notice is given.
Lender is anthorized to collect and apply the proceeds. a iiz-option, either 1o restoration of repair of the Property of to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower oiherwise agree in writiLg. v application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrophis 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Leader Not 2 \Vairer. Extension of the time for pavment or modification
of amoruzation of tie sums secured by this Security Instrument granted by Londer 1o any successor in interest of Borrower shall
80t operate 10 release the Kability of the original Borrower or Borrower's su°ocssors in imerest. Lender shall not be required to
commence proceedings against any successor in imerest or refuse to extend time for \payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any npht or remed: sl not be 2 waiver of or precluds the
exercise of any right or rercdy.

12. Successors and Assigns Bound; Joim and Seversl Liability: Co-signers. The covenants and agreements of this
Secunty Instrument shall bind and benefnt the successors and assigns of Lender and Borrower, <thiect 1o the provisions of
paragraph 17. Borrower's covenants and agreements shalf be joimt and several. Any Borrower who co-signs this Security
Insirument but does not execune the Note: (a) is ce-signmg this Security Instrument only to morigaze. zrant and convey that
Borrower’s interest in the Property wnder the terms of this Security Instrument: (b; is not personally oblizaxd to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, indify, forbear or
make any accommodations with regard o the terms of this Security fnstrumens or the Note withowt that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges.
and that law 35 finally interpreted so that the imterest or other loan charges collected or 1o be coliected in connection with the
Joan exceed the permitied limits, ther: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
$o the permitted limit: and (b) any syms already collected from Borrower which exceeded permitted fimits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing e principal owed under the Note or by makiag 2 direct
payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepaymert without any
prepaynent charge under the Note. 1

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
1 by first class mai} unless applicable law requires use of another method. The aotice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any potice to Lender shall be given by first class mail to

PR ﬁ”/
Wurkei. v
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L¢ndes’s address stated herein or zny other address Lender designaies by notice to Borrower, Agy notice provided for in this
Secunty Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

IS. Guverning Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdicuon in which the Property is located. In the evem thar any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such onflict shail not affect other provisions of this Security Instrument or the Note which can be
given efiect without the conflicting provision. To this ad the provisions of this Secyrity Instrument and the Note are declared
to be scverable, A ’ j

 16. Borrowers Copy. Borrov:er shall be given one conformed copy of the Note and of this Security Instnmment.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any pant of the Propenty o any interest in it
ts sold or transferred (or if 2 beneficial interest in Borrower is sold or ransferred and Bomower is 0ot a natural person) without
Leader's prior written consent, Lender may, at its option, require immediate payment in fall of all sums secured by this
Security Instrument. However, this option shalf not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 davs frum the date the notice is delivered or mailed within which Borrower must pay all sams secured by this
Security Instrument. it Porrower fals to pay these sums prior to the expiration of this period. Lendsr may invoke any remedies
permutted by this Security Iestrument without further notice or demand on Borrower.

18. Borrowar’s Ripltt ‘o Reinstate. If Bormrower maets ceriain conditions. Borrower shall have the tight 10 bhave
eaforcement of this Stcunty Instument discontinued ar any time prior 1o the carlier of: (a} S days (or such other period as
apphicable law muay specify for (cirsiatement) before sale of the Property pursuant to any power of sale contained in this
Sccunty fnstrument: or (b) entry of 3 nuigment enforcing this Security Instrument. Thosc conditions are thar Borrower: (a) pays
Lender all sums which then would be dué vnder this Security Instrument and the Note as if no acceleration bad occurred: b
cures any default of any other covenants ar agrerments; (¢) pays al} expenses incurred in enforcing this Security Instrument,
includmg, but pot fimited to, reasonable attorn’ys” fees: and (a) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument. Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
tus Security Instrument shall cortimue unchanpea. Upoa reipstatement by Borrower. this Security Instrumem and the
obligarions securced hereby shall remain fully effective 2017 o acceleration had occusred. However, this right fo reinstate shal}
zot apply in the case of acceleration under paragraph 17.

19. Salc of Note; Change of Loan Servicer. The Nois 013 pantia) interest in the Note {together with this Security
Instrument) miay be sold one or more times withowt prior notice to Boirower. A sale may result in 2 change in the entity (known
as the “Loan Servicer”) that coflects monthly pavments due under the 7vie and this Security Instnurnent. There also may be ope
or more changes of the Loun Servicer uarelated 10 2 sale of the Note. I thiee s a change of the Loan Servicer, Borrower will be
2iven written notice of ihe change in accordance with paragraph 14 above applicable jaw. The notice will state the name and
address of the new Loan Scrvicer and the address 1o which paymenss shéuld bi: made. The natice will also comain any other
information required by applicable fsw. ‘ |

20. Harardous Substances. Eorrower shall not cause or permit the ‘presence. 12, disposal. storage, or release of ay
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorc cise to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall w3 pply 1o the presence, use, or
siorage on the Property of small quantities of Hazzrdous Substances that are gencrally recognized o Se appropriate 1o normal
residential uses and to maintenance of the Property. A Lo

Borrower shall prompily give Lender wrirer notice of any investigation, ¢laim. demand, lawsunt or other action by any
governmenual or regulatory agency or private party involving the Property and any Hazardous Substance o Eisironmental Law
of which Borrower has actut knowledge. If Borrower learns, or is notified by any governmental or segulatn e authority, thar
amy removal or other remediation of any Hazardous Substance affecticg the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law j

As used in this peragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Envirommental Law and the following substinces: gasoline. kerosene, other flammable or toxic peroleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmemal Law™ means federal laws and laws of the jurisdiction where the Propeny is located that
relate to bealth, safety or environmental protection. ‘ ;

+

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {ollowing Borrower’s breach
of any covenant or agreement in this Ssourity Instrument (but sot prior 1o accdaation wnder paragraph 17

. "qf.
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