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' @ THIS MORTGAGE {"Security imstrument”y is givenon JANUARY 10, 1997 . The mortgager is
| MICHAEL T. COLKY

AND DEBORAH LAVIN COLK?, HUSCAND AND WIFE .

("Borrower®). This Security Instrumen is given to | ;

PRISM MORTGAGE COMPANY , : |

which is organized and existing under the laws of THE STATE, OF fLszozs , and whose
address is 350 WEST HUBBARD-SUITE 222 .

CHICAGO, ILLINOIS 69610 : (umdcr ). Bormwexmlmd:r the principdl sum of

CNE HUNDRED FIFTY THOUSAND AND 00/100

‘Dollars (U.S. § 150,000.00 ).
This debt is evidenced by Borrower's note dated the same date 2s this Siuniv Instrument (*Note”), which provides for
monthly payments, with the full debt, :f not paid carlicr, due and payable on YEZIRUARY 1, 2027
This Security Instrument secures to Lender: (2} the repayment of the debt evidenced by tr¢ Note, with interest. and alt rcncwais
extensions and modifications of the Note; (b) the paymem of all other sums, with mtoissi, advanced under paragraph 7 to
protzct the security of this Security Instrument; aad {¢) the performance of Borrower’s covenunts and agreements under this
Sccurity Instrument and the Noie. For this purpose, Borrower does hereby mortgage, grant andt couvey to Lender the following
described proparty located in - COOK County, Hlirois:
LOT 9 IN M. MARX’S SUBDIVISION OF LOTS 6 AND 7 IN BLOCK 327 Td
SCHEFFIELD'S ADDITION TO CHICAGO IN SECTION 31, TOWNSHIP 40 ‘EURTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

'INTERCOUNTYT’ETLAE

ILLINOIS.
. 9707 :: 'r,._‘
'S ]
14-31-402-047
g Parce] ID #: ‘ o
- which has the address of 1834 WEST CORTLAND STREET , CHICAGO [Strect, Ciny),
Rlinots 60622 [Zip Code] (“Property Address®);
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this Security Instrument, Lender may giveBonowcramﬁcéidmﬁfyingihélim. Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.

. Hazard or Property Insurance. Borrower shall keep the improvements now exisizmg ot hereafter rrected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other bazards, including
floods or flooding, for which Lender requires insurance. This insurance shaii be mamtained in the arnounts and for the periods
tha; Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be anreasonably withheld. If Borrower fails 1o maimain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insorance policies and renewals shall be acceptable 10 Lender and shall include 2 standard mernigage clausc. Lender
sha'} have the right o hold the policics and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, la the even of loss, Borrower shall give prompt notice 10 the insurance carrict and Leader.
Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Bormower otherwise agree in writing, insurance proceeds shall be applied to restoration ar repair of the
Property damaged, if the restoration or repair is economicafly feasible and Lender's security is not kessened. if the restoration or
repair s not economiraily feasible or Lender's sacurity would be Jessened, the insurance proceeds shall be applicd 1o the sunx
secured by this Security Tnstrument, whether or oot then due, with any excess paid to Borrower. If Bormower abandans the
Property. ot does not musvier, within 3G days & sotice from Lender that the imsurance carrier bas offered to scule a claim, then
Leoder may collect the insimance proceeds. Lender may use the proceeds to tepair or sesiore the Property of 10 pay sums
secured by this Security Insiruursa) *#hether or pot then due. The 30-Qay period will begin when the nofice is given.

Unless Lender and Borrower adcrwisc agree in writing, aoy application of proceeds to principal shall not extead or
postpone the due date of the monthy pavments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is scguired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damape 10 the Propenty pricT 1o (he zoquisitics <hall pass 1o Lender 1 the exient of the sums secured by this Security Instrument
immediately prior 1o the acqmisition. ‘

§. Occupancy, Preservation, Maintenance and Protection of the Propesty; Borrower’s Loan Application; Leaseholds.
Borrower shall accupy. establish, and use the Prope.tv ¢ Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pioperty as Borrower™s principat residence for &t least onc year after
the date of occupancy, ualess Lender otherwise agrees in vitine, whick consent shall not be imreasonadly withbeld, or unless
extenuating circumstances exist which are beyond Borrowe:’s control.. Borrower shall oot destroy, damage ot impair
Property. allow the Property to deteriorate, or commit wasie oe the Property. Borvower shali be in default if amy forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerder’s good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Securiry tnitoument or Lender’s security interest. Borrower may
cure such 2 default and reinstaie, as provided in paragraph 18, by causing viic action o7 proceeding 10 be dismissed with a ruling
thar, in Lender's good faith determination, preciudes forfeiture of the Boifower's interest in the Property or other material
impajrment of the lien crezied by this Security Instrumem or Lender's securir” intersst. Borrower shall also be in defanit if
Borrower. during the loan application process. gave materially false ot inaccurate mictnation or stalements to Lender (ar failed
10 provide Lender with any muteria! information) in connection with the loan evidenced by the Note, inclading, but not limited
%0. represemations concerning Bormwer”s occupancy of the Property as a principal residesue. ! this Security lustrumem is on 2
leasehold, Borrower shall comply with ail the provisions of the lease. if Borrower acquins fec title 1o the Propenty. the
leaschold and the fee title shall not sacrge waless Lender agrees 10 the merger in wriling.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenumis 2rd 2zreemets contained in
this Security Instrument. or there is 2 Jegal proceeding that may significartly affect Lender’s rights in ur Property (suth s 2
proceeding in bankrupicy. probase, for condemmation or forfeiture or to enforee laws or regulations). dira iender may do and
pay for whatever is nectssary 1o proteet the value of the Property 2nd Lender’s rights in the Propeny. Leadir's actions may
include paying amy sums secured by a lien which has priority over this Security Instrument, appearing in court. paying
seasonable attorneys” fees a0d entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do 30. L ,

Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by dhis
Security Instrument. Unless Borrower and Lender agree 10 other terms of paymer. these amounts shall bear interest from the
date of disbursement af the Note rate and shall be payable, with interess, upon notice from Lender to Borrower requesting
8. Mortgage Yosurance. ¥f Lender required mortgage insurance as a condition of rmaking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maimain the morigage insurance in effect. If, for any reason, the
monigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiams rcqujred o
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Lender's address stwed berein or any other address Lender designates by notice 1o Borvower. Aoy notice provided for in this

; Secumg iostrment chall be deemed to have bees given to Borrower or Lender whes given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law ofthe

. jucisdiction in which the Property is located. In the event that any provision or clause of this Secutity Instrument or the Note

conflicts with applicable law, such conlict shall not affect other provisions of s Scourity Instrument or the Nose which can be
given effect without the conflicting provision. To this end the provisions of this Secyrity Instrument and the Note are declared
» be szverabie,

16. Borrowers Copy. Borrower shall be given ane conformed oop} ofthc Note and of this Security Instrument.

17. Trander of the Property ot a Beneficia] Interest in Borrower. I all or any part of the Property or any interest in it
is sold or wansferred (or if 2 beneficial inierest in Borrower is sold or transferred and Borrower is not a natural person) witkout
Eender’s prior writien consens, Lend'rmay at hs option, fequire imvnediale payment in full of all sums secured by this
Security Instrument. However, this opion shall not be exercised by Lmdcr if exercise is prohibited by federal law as of the date
of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
kess tan 30 days froix The date the rotice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumen. if Bonower fails 10 pay these sums prior to the expiration of this period, Lender may mvoke any remedics
permitied by this Security ‘oermment without further notice or demand on Borrower.

I8. Borrower’s Righs # Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
gaforcement of this Security insinurent discontinued ai any time prior to the earlier of: (2) § days (or such other period as
spplicable law may specify for remrswiement) before sale of the Property pursuant to amy power of salz comtzined in this
Sccurity Instrument; or (b) entry of ajudgmemt enforcing this Security Instrument. Those conditions are that Borrower: (3) pays
Lender all sums which then would be due 1mdi¢ this Security Instrument and the Noic as if ro aceeleration had occusved: (b)
sures amy defanlt of any other covemants or agrenasats; (c) pays all expenses incurred in enforcing this Security Instrument,
meluding, but not limited to, reasomable anorncy<” fers; and (d) takes such action a5 Lender may reasonably require 1o assure
that the lien of this Security Iostrumet, Lender’s rigbx in the Propenty and Borrower's chligation to pay the sums secured by
his Security Instrument shail continue unchanged. Upen reinsatement by Borrower, this Security Instument and the
obligations secnred hereby shali remain fully effective as if a0 ><celeration had occurred. However, this right to reinstate shall
20t pply in the case of acceleration wader paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ¢ 2 mmai interest in’ the Noie {together with this Secunt)
Instrument) may be sold one or more times withou! prior sotice 1o Borra=r. A sale may result in a change in the catity (known
as the “Loan Servioer”}) that collects momthly payments due under the Note-w:1 this Security Instrument. There also may be one
or more changes of the Loan Sexvicer unrelated to a sale of the Note. If theie is = change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and appicable law. The potice will state the name and
address of the new Loan Servicer and the address 10 which pajments shourd be i=ade. The notice will also contain any other
snformation required by applicable law.

20. Harardowus Substances. Borrower shall not unseorpemmthepftsmct use, ciangal, storage, os release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow amyone ‘efsi 1o do. anything affecting the
Property that is i violation of any Environmental Law. The preceding two sentences shall no: aprly 1o the presence, use, of
grorape op the Propesty of small quantities of Hazardous Ssbstances :hzt are gcnmlty recognized fo }e Appropriate o mrmzl
gesidential uses and (o maintenanee o the Property.

Borrower shall promptly give Lepder written notice of amy mcsnmon ‘claim, demand, lrwsoit or other action by any
govemmental or regulatory agency or private party mvolving the Pmpeny and any Hazardous Sobstamce or £svizonmental Law
of which Borrower has actual knowledge. If Borrower leams. or is notified by any governmental or regufatary authority, that
amy removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdy take
all necessary remedial actions in accerdance with Environmental Law.

As used i this paragrapt 20, “Hazardous Substances® are those subsiances defined s toxic or hazardous substances by
Environmental Law and the followng substances: gasoline, keroseac, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile so'vents, maverials containing asbestos or formaldehyde, and radioactive maerials. As used in
s paragraph 20, “Environmemal Law™ means federal laws and laws of the jurisdiction where the Property is focated that

relate to health, safety or enmvironmemtal protection,

NON-UNIFORM COVENANTS. Bommower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Boarrower prior o scceieration following Borrower's breach
of any covenznt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

ey 3
: : : hro L
@) 6RiL) w608 ‘ P s or ‘ Form 3014 5730 DPS 1043

L0460

vee
i

«




R T L A

F7023135

UNOFFICIAL COPY

peat saa 3P 3y o (1:39»@
O6/€ wilt wiog
—— iouwooovoooo 5008088849
- ® 000z 97 D0 saur3 vormmiiLn
§ SIONITY 40 V45 TN AHYION
: DOVHE NMVQ
LIv3S WiIid0. 8
209000060000000000000008400
/’_\\ mang fanion

\\‘ sandyy votesimeo?y A

oxtp wiQOF  wm s moygo pue pory b wpun woan
oA pme ) HTFRL FC IO PIES A PALAAT}D pur paudis
¢ pue ‘gos1ad o Aep sitp A 2u0j9q pareadde ‘jownnsuy JutoSa) ap 01 paguGNE

{s)ouren :;sm;: (s)mosrad Jams 1 3q o1 X o0r Wwomy Ajfeosiad ¢

2416 ONY ONVESTH “ANTOD NIAYT HWUDSIC ONY ANTICD 4 TIVOIN
g

ni30 £gau3t) Op J1e1S pue i1y'.03 pres 10) pue u Ngng Aron ® ¢ W
35 {mmo)y %000 tom 30 :nv.fs

BWOLIOE-

= ' {3

AATOD IRIAYT K d0E3d

ANTQD .I. TAVHS IH

/ﬁ/y TG _—

"R §8 4 TADIONRS PUL JIMQUOG 4G PANIIXD (S)50pLt Auw
PO JEXINNS) ATLCS I U1 PIOTYIN0D STIPUIACD pue st M) 0 $30:fr rie sidooe avwoniog CMOTIE ONINDIS AR

(Kgraads] (s}po T LpE vy
BPTY XTOH puog 1 Ry wasaoadwy ey Bpry uoofreg
2piy wonfied £yaang [; apty ruIwdofIAN WA} PAULRLS 1 s Sed parenpein |
g Ajured -1 7Y 1pry TAMUIOPI0) Lprg ey Ngernlpy |
li=4ioq arqeatdde oo}

"MAUTUIST] ATLM39S ST Jo Lred € 200 (SHIPU 252 J1 SB MMUNIIST] {IUMDS ST JO SIEMLTL N DU SHAPUIACD A1
nxyddns pue peare {egs por ol povezodioot 3q [[EYS JIPLI YoNs YRS JO SANDITE PUR SIEUIA0D Ny A BRI AR
ST @I 1371330 POPIOORS PUT JMOUOR AQ PRINSIAD AT AU AOW S0 AK J] “MIWNIPT] LTI STYL 0 spTg ¥e

*Auadoid 2 on sondmaxd pea sawoy Jo T [{? SIAEM IDMOLIOY *PEIISHIOY JO KA, €T
"$:502 uoIrepIoaas Lire {ed {[eys omouog “Iamonvg o1 3dreys moyia

WATTLIST] AILTOOG STL 523[31 [Teqs JOpU] ‘Iairuist] Aundeg siq g pansos smms jje jo mauled vod;y WEHIY T
“IWIPLAS AL IO SISO PUE 59 SLIRIOYE IGECOSEIL *03 PIWUNT Jour ¥¥] “Anipapan [T
wrdzred siq) m papraosd sorpatmas aqy Fumsmd W PoLmY ST §¥ 10100 0 POIIED 3G FEYS ISPy “Supanad
Pl iq MITnOSDy LIS SR FUEA0) AEI PUE PUENDD SGLM) WO ISRMUNT] LM T £q parmo
smams {e Jo ¥2) w1 yanied sperpearan armbar (em ‘vondo st ¢ “Rpur] ‘RN0T IqL M PIyPds 3P gy LofG 0
WO PANL? OO S NNERP 3 J] AMSOPAICH PUE GOTRAIAIIE 0) RUOLIOG JO STIRP L0 (0L 30 NIEPD § J0 INISIG-008
33 Barpaoan] AnS[RIC) MG} §T LASE 0f W3 QL PIE WNERRT IR JIEARS of WIS ) JO BuoLlog ELOMN
g regs 3xmos g {uadosg A 3o s poe Jupeoosd poopal ig 2S0(RI0) WAEMISAT LINKG T AQ PR
SIS ) JO WS U1 YRSI1 R 0000 A3 W PoYTds IYEP A A0j3q 30 WO HNEPD W) WD 03 AT WG (P)
PNT (P 3q BT INERP 3t GIgm £ ‘Racdog 03 1IR3 S 33500 IG) AIED ) W0u) SIED Of WP S} 0U “IFED € (3)
“ARTRP AN urd o) pannbas worpe Ay (G} NEPP M3 (2} :Apeds gegs amon Y (3o Sproxd wey spqeondde

98Tte



" UNOFFICIAL COPY

i

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this] OTH =~ dzy of JANUARY , 1997 ,adis |
imorpemsdimomdshaﬂbtdmdwmndmdmpplmmcﬁmglgc.BoaiomestorSccuﬁ!wad !
{the "Security Instrument”) cf the samc date given by the undersigned {the “Borrower') 10 securc Borrowsr's
Note 1o . ‘ f

PRISM MORTGAGE COMPANY :! »
. ‘ N : f (the “Lender”)
of the same date and covering, the Property described in the Security Insrument and Jocated at:
1834 WIST CORTLAND STREET, CHICAGO, ILLINOIS 60622

o S Property Addrzm)

1-4 FAMILY COVENANTS. In addition to the covemants and aérem:ms mxde in the Serurity
Instrument, Borrower and 147 2cr furtier covenam ang agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o
the Property described in the Security fustrument, the following items ar¢ added 1o the Property description, and
shall also comstitute the Property covered b 1% Security tastroment: building materials, appliances and poods
of every nature whatsoever sow or hereafier loc=.ry in, on, or used, or imended to be used in connection with
ke Property, incinding, but oot limited to, those iy the murpases of supplying or distributing heating. cooling,
eleciricity, gas. water, air and light, fire prevention and extinguishing appatatus, security and access control
apparatus, plumbing, bath twbs. water heawers, water clorets) sinks, ramges, stoves, refrigerators, dishwashers,
disposals. washers, dryers, awnings. storm windows, storm 0o, screens, blinds. shades, curtains and curtain
rods. aached mistors, cabioets, panelling and atached floor overings dow or hereafter amached o the
Property, all of which, inctading replacemems and additions therets, shali be dectned fo be and remain 3 pant of
the Property covered by the Security Instrumemt. AR of the foregoing togeher with the Property described in
the Security Instrument {or the leaschold estaie if the Securrty Instrumerr is on 2 leasehold) are reforred 10 in
this 1-4 Family Rider and the Security Instrument as the “Property .

B. USE OF FROPERTY; COMPLIANCE WITH LAW. Borsower shall nctseek, agree to or make
a change in the use of the Property or its roning classification, unisss Lender has s4reet it writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of ay governmental
body applicable to the Property. :

C. SUBORDINATE LIENS. Except s permitied by federal faw. Borrower shalt oot aitov: sy lien

1

inferior 1o the Security lostrument to be perfected against the Property withour Lender's prior written 7
permission. : J &
! e

+ . RENT LOSS INSURANCE. Borrower shalt maintain insurance against sent loss in addition tothe.~ ox
other harards for which insurance is required by Uniform Covenant 5. £

1
t

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless' Lender and Borrower otherwise agree in writing. the
first sentence in Uniform Covenamt 6 concemning Borrower's occupancy of the Propenty is deleted. Al
yemaining covenants ad sgreements set forth in Uniform Covenant 6 shall remain i etfect.

MULTISTATE 14 FAMILY RIDEX - Fanale Mae/Freddic Mac Usiors Setrument |
ME-1372 791 3372 Page 1 0f2 ‘ fer WY DFs 1082
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