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Prepared by:

KATHY DE COSTER
ELMIGOD PARK, IL &0635

055024360 ‘ o 57w
o MORTGAGE . s
: THIS MORTGAGE ("Security lnstanwt } is given on JANUARY 27 19 97 . The mortgagor is
LEONARD L. CAVISE . ,
AND SUSAN KAPLAN, HUSBAND BAD\WIFE S ,
S A PRAIRIE TITLE
‘ | b i 323 CHICAGO
("Borrower™). This Security lastrumuamt is given to i ? L ; OAK PARK, IL 60302
MORTGAGE RESOURCE GROUP, INC. : L ;
hich s orgenized and existing under the Iaws of THE STATT OF LLINOIS . a0 whose
address is 7544 WEST NORTH AVENUE | ; , \
EIMWOOD PARK, ILLINOIS 60635 ; g f.mda-) Bm}owa owes Lender the principal sum of

TWO HUNDRED FORTY FIVE THOUSAI‘HD AND 00/100

; Ddlus (US.$ 245,006.00 ).
This debt is evidenced by Bomrow:r's na!e dated the same dm: as this Securiev Instrument ("Note"), which provides ﬁ)r
monthly payments, with the full debt. if not paid catlicr, due and payable oo FEBRUARY 1, 2027
This Security Instrament socures to Lender: (a) the repaymicnt of the debx evidenced by thy *Tots, with interest, and all mﬂs
extersions and modifications of the Note; (b) the payment of all other sums, with interest/ idvanced under paragraph 7 1o
-protect the security of this Secusity lastrument; and (c) &cpaformcc of Borrower’s coveants-aud agreements under this
Security Instrument and the Note. For this purpose, Borrcwcrdocshcrcb} mortgzgc grant and coaveys %o Lender the follewing

‘described property located in - COOK County, Illinois:
THE SOUTH 1/2z OF LOT 4 IN THE NORTH EAST AV’ENUE ADDIT""ON TO AT PARK,

A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 WLRTH,  Saf

RANGE 13 EAST OF THE THYRD PRINCIPAIL MERTIDIAN, AS PER PLAT RECORDED g

JANUARY 8, 1917 AS DOCUMENT 6025735, IN COOK COUNTY ILLINOIS. 3
: - : -:&_, N

. : -]

16-06-225-020 ‘

Parcel ID #: | 3 E S

which has the address of 919 NORTH EIW%D ' OAK PARK ‘ Street, City ,

Hlino €0302 Dip Code {*Property &ddn:ss 4 :

nLm ﬁ’gfg Fanily-FNMA FHLAIC UNIFORM P {

i i INSTRUMENT Form 3014 9/90 { ; ;

- Amended B/36 S :

| o o i Drs 1059
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’ ﬂnsSmﬁy Inmhndam;g;xeaomwasmnumamﬁmgme,hen Borrower shall setisfy the liea or take ofe or

. morcofthc actions.set forth above within 10 days of the giving of notice.

[ TR "

oot

. Hazard or Property Insurance. Bomrower shall keep the rmprmemm:s now cuszmg or hereafier erectad on the
P;c-pcrty insured against loss by fire, hazards included within the term “extendod coverage” and any other hazards. including
floods or flooding, for which Lender requires tosurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The msurance cirrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be nreasonably withheld. If Borrower fails to maintain coverage described above. Lender moav. at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accondance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall bave the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender all receipts of
psid preminms and renewal notices. In the event of loss, Borrower shall gnepmmpt notice to the insurance carvier and Lender:
Lender may ke proof of Ioss if not made promptly by Borrower.

Un]efsl.cndumdBonowcroth-rm‘caglumvmtmg,mmpmwdssb:ﬂbcapphedtcmﬁm:ﬂ&nmmrofﬂsc
Property damagad, if the restoration or repair {5 economically feasible and Lender’s security is not lessened. If the restoration or
:rzpmnsnot econorically feasiblo or Lendes's security would be lessened. 'the insurance proceeds shall be applicd 10 the sums

secured by this Secunity Instrument, whether or not then due, with apy 2xcess paid to Borrower. If Borrower sbandons the
Property. or docs not amswir within 30 dsys & notice from Lender that the insurance carrier bas offered to settle 2 clatm, then
Lender may collect the insarvnce proceeds. Lender may use the proceeds to repair or restere the Property or to pay sums
secured by this Security Instm'm~4. whether or aot then duc. The 30-day period will begin when the notice 15 given.

‘ Unless Lender and Borrower otherwics spree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the month) - gayments referred to in paragraphs 1 and 2 or change the amomt of the payments. If
wnder paragraph 21 the Propesty is scquiiec by Lender, Borrowes’s right to any insumnce policies and proceeds resultmg from
damage 0 the Pmpatypnmhthcacqmm'msh!lpasstol.mdcrmdtcextcn!oflhesumswedb) this Secunty Instrument
immediately prior to the acquisition.
- &, Occapancy, &ﬁanmlmmrmﬁnmoﬂhe?mm Borrower™s Loan Application; Leaseholds.
Borrower shall accupy, establich, and use the Propert; ar Borrower™s principal residence within sixty days after the excecution of
‘this Security Instrument and shall continue 1o occupy o Property as Borrower’s princial residence for at ket one year after
the date of occupancy. unless Lender otherwise agrees in wrany, which comsent shall not be unreasorably withbeld. or saless
‘extnuating circumstances <xist whizh are beyond Borrower's control. Borrower shall not destroy. dammge ot impair the
Propesty, allow the Property to deferionate, or commit waste cn/die Property. Borrower shall be in default if any forfeiture
actior ot procoeding, whether civil or criminal, ts begun that in Lendrd's good faith judgment could result in forfeiture of the
- Praperty or otherwise materially tmpair the lien created by this Security irsvument or Lender™s security interest. Borrower sy
cure such a defanit and refastate, ax provided in paragraph 18, by causing sz ‘action or proceeding 10 be dismissed with a rulmg
that, in Lender's good faith determination, precindes forfeiture of the Borrower 5 interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securny- inisrest. Bosrowes shall also be in default if
Borrower. during the loan application process, gave matcrially fafse or inaccurate ifo:omation or statzments to Lender (o7 failed
1o provide Lender with any material information) in coaniection with the loan evidencad ' the Note. including. but not limited
10, represcntations concerning Borrower™s occupancy of the Property as a principal resideuce. i this Secunty Instrument is on a
feaschold, Borrower shafl comply with all the provisions of the lease. 'If Borrower acquires £+ title to the Property. the
Jeasehold and the fee title shall not werge unless Lender agrees to the merger io writing.
7. Protection of Lender’s Rights in: the Property. IfBomuntsmpcrfmmccmmntsmdaca:mbmhmcdm
dhis Security Instrumest, or there is a legal proceading that nny sigmficantly affect Lender™s rights 1n. #lic. Property (such as 2
_ proceeding in bankruptcy. probate, for condermation or forfeiture or to éaforce laws os regulations). ther Tander may do and
pay for whtever is necessary o ptect the value of the Property and Lendet's rights in the Propesty. Lender™s actions may
mclude paying any swms secured by a Hen which has prionty over this Security Instrument. appearing im cowrt, paying
_ reasopable attomeys” fees and mtmngun:hc?mpmymmkempms Alﬁmughlmdumynxucuonmdudmmgnph
7, Lender does not have to do 0. T
Anymmhdxa‘wdbywaﬁ&em7éﬂlb¢ma&hbm&&hnfmﬂouamhyw
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thscmmmsshallbmmwrcstfmmthcﬁ
datc of disburscroent at the Note rate and shall be pavable, with interest, uponnouuﬁ-omlmdeﬂo Bnmcrrapmg?.
- payment. .
3.Moﬁgagc!zmrm.lfLmdnmpnmdmortgzgcmmceas:condmonofm:&mgﬂmIomsemredhvﬂns&ecum}g
Instrument, Borrower shali pay the premivms reguired to maintain the morigage msurance in effect. If. for any reason, the
mo:tgagemmmcccmmgzmqmmdbylmdcrlzps&amcczscstobemcffa.t Borrower shall pay t.hcpvemmmmqmmdso

] .

@SR won, oeme3zws ‘, Form 3018 9/30 »rs 10%
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Lender's address stated berein or any other address Lcndcrdmgnms by notice to Borrower. Any notice provided for m tlus
Security Instrument shall be deemed to bave been given to Borrower or Lender when given as provided in this paragraph. ~
- 15. Governing Law; Severability. This Security Instrumem shall be governed by federal law and the law of the

jurisdiction in which the Property is locatad. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Iaw. such corflict shall ot affect other provisions of this Security Instrunsent or the Note which can be
given effect wathout the conflicting pmvxswn To this end the provisions of ﬁm Secunty Insmnncm and the Nuxe are declared
0 be severable.

1$. Borrower’s Copy. Borrower duil be given one couformnd copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Benefitial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferrad (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a namral person) without
Lendes™s prios written consent, Lender may. st its option, require immediate payment in full of ali sums secured by this
Security Instrument. However, this option shall not be cxc:ttsadht Lender 1f exemtse is prohibited by federal law as of the date
of this Security Instrument.

If Lender exescises this option. Lender «:hall give Borrower notice of accelesation. Tiu: notice shall provide & period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower onst pay all sums secured by thos
Sccurity Instrument. If Zorrower fails to pay these sums prior to the expiration of this period, Lender may imvoke any remedxr_s
permmtted by this Security Fustrument without fusther notice or domand on Boryower.

18. Borrower’s Ririt « Renstate. If Bommower meets certzin conditions. Borrower shall have the right to have
enforcement of this Security Instvment discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable Iaw may specify for reusatement) before sale of the Property pursuant 0 any power of sale contained in this
Secusity Instrument: or (b} entry of » judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dre ymder this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any detmlt of any other covenants o agreements; (c) pays all expeases ncurred in enforcing this Secunty Jnstrument.
including. but not fEmited to, reasonable attorr vys™ fees; and (d) takes such action as Lender may reasonably reyquire to assure
that the lien of this Security Instrument. Lender's aghts in the Propesty and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue umchanged. U pom reinstatement’ by Bomower. this Security Instrument and the
obligations secured hereby shall remain fully effective £ i no acceleration b.a.d occurred. Howeves, tus night to rm-natc shall
mot apply in the cace of acceleration under paragraph 17. \ i

19. Sale of Note; Change of Loan Servicer. The Not: o7 a pannl interest i the Note (togetber with this S¢cunty
Instrument) may be sold one o more times without prior notice 12 dusrower. A sale may reseht in & change in the entity (known
#s the "Loan Servicer”) that collects monthly payments due under the Mote and this Secunity Instrumeat. There also may be oge
or more changes of the Loan Servicer 'mrelated 10 2 sale of the Note. If (pusv is 3 change of the Lomn Servicer, Borrower will be
given written notice of the change in ascordance with paragraph 14 above 2 :J applicable law. The niotice will state the name and
address of the new Loan Servicer and the address to which paymests shonld Le made. The notice will also contsin any other
wformation required by applicable L., )

. Hazardous Substances. Borrower shall not cause or permit the prcsmcc ar». disposal, storage, os release of any
Hazardous Substances ou or in the Property. Bomrower shall not do, nor allow anyris-else to do. anything affecting the
Property that is in violation of any Envirommental Law. The precedmg two sentences stail ot apply 10 the presence. wsc. or
storage on the Property of small thh:sof}hmﬂmssmwmgmnﬂb recogamv"ohcxppmpmmmm.
residantial usas and to mamtananca of the Property.

Borrower shall promptly give Lender written aotice ofan} msesx:gatmn chmn demand, Lawsvi or other sction by any
governmental or regulztory agency or private party imvolving the Property and any Hazardous Suhstance or Envirommental Law
of whick Borrower has actua! knowlalge. If Bumrower Icams, or is notificd by any governmental or regwlatory authonty, that
any r=moval or other remediation of ay Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accondaoce with Envirommnental Law. ‘

. As used in this paragraph 20, “Hazardous Substances” mﬂmsambstmca:dcﬁncdxsmxcmhauxﬂmssuhs!mccsbym
Environmental Law and the following substances: gasoline, kerosene, other flammabl: or toxic petroleym products, toxic .3
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used i 3
this paragraph 20, "Environmental Law" mnsfedetﬂhmandhusof:hejmsdzmonwhemthcﬁopcny is located that ‘1
tehh:tobmm: safety or environmental protection. i . :‘ i
{u

NON-UNIFORM COVENANTS. Borrower and Lcndcr farther coveninit and agree as follows: 3=

21. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following Barruwer's breach
dan; mwmnloragrmncntmlthm:mylnstnmem(lxnnotpncrtoawdmhonlmdermngmphl?ml&
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{1 Year Treasury Index—Rate Caps)
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| THIS ADJUSTABLE RATE RIDER is made this  27TH dsyof JANUARY, 1997
asd is moorporsted into and shall be deermed to amend and supplement the Morigage, Deod of Trust ar Security Deed (zhc

*Security Instrument®) of the same date given by the undersigned (the “Borrower™) W sectre Borrower's Adjudabie Rate
Not: {the *Note™) to MORTGAGE RESQURCE GROUP, INC.

{thc lxadcr)OfmtmduemdcmmgﬁwmdcscnhdmxkchAWthdn
919 RORTH ELMWOOD, OAK PARK, ILLINOIS 60302 j

{Propety Addecas? | !

|
f I !
! THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST |
: RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE » |
BORECUVER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE TP£ RORROWER MUST PAY.

) ADDITIONAL CGVINANTS, In addition to the covenants and a;recmum made in the Security Instrument,
Borrower and Lender further oovenant and agee as follows:

A INTEREST RATE AND MONTTILY PAYMENT CHANGES
. The Note provides for an inztial turiest rate of 7.3750 . The Note provides for changes in the interest
“sate aod the monthly payments, as follows: ; \

4. INTEREST RATE AND MONTHLY PAYZENT CHANGES
! {A) Change Datzs . c : !

The interest rate | will pay may change on the firt Zay of - FEBRUARY, 2002 . and on that day
,every 12th month thereafier. Each date on which my interc<t rat- cmi!d changc 13 mﬂed a "Change Date.”

(B} The Index :

Begtning with the first Change Date, my interest rate mll be hu* on an lndcx The “Index” is the wcckly average
' yield oo United States Treaary securities adjusted to a constant meturit; of one year. as made available by the Federal
. Reserve Board. ’I'hcmostmcn!ndﬂﬁgmcnuhblczsof:hcdﬂnﬁda)v octire each Chanpe Date is calledthc “Current
' Index.” ;

; If the Index is no longer available, the Note Holder will choosc 2 pew miex that s based epon camp.mble
- information. The Note Holder will give me notice of this choice. i

© Calcufation of Changes : i ;o
: Before cach Change Date, the Note Holder will a}cu!ncmyncwuacmstnmb} adding TW AND
THREE FOURTHS percentage point{s) ( 2.7500 %) to the Current fraex. The Note Holder
" will thea round the result of this addition to the nearest one-cighth of one percentage point (0.125% ). Sibect to the limits
" stated in Section 4(D) hefow, :hxsmmddmmthﬂbemynewmrmmmcmmmcnchhmchau

: The Note Holder will than dctmnctbetmmmt ofthcmnﬂﬂ) payment that would be sufficicat to vepay the xmpud
. principal that [ am expected to owe 2t the Chaoge Datc in fulf on the Matusity Date at my new interest rate in sohstantially
. oqual payments. Thznn&zofﬁnscdwhuuamﬂ be the new amount of my monthly payment.
D) Limits on Inferest Rate Changes = . | | -
'!hcmwrcstmcfmmmdm;nyuﬂlcﬁrstCh:nchnzml'fmtBegrateﬂhm $.3750 % orlessthan
5.3750 %. Thereafier, m}mmmﬂmubcmmdmdmasuﬁmmy single Change Date by more

~ than two percentage points (2.000%} from the rate of inferest [ have bm paying for the preceding 12 months. My interest
. mute will pever be greater than 12.6250 g ‘
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