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THIS MORTGAGE {S DATED JANUARY 3, 1697, beir.::n Paul L. thson and Pamsls B. Watson, hushand and
wife, whose address is 17954 Davids Lane, Oviant Park, Il 60462 {referved to below as "Granior); and
§N15B, whose address is 15501 Wol! Road, Oriand Park. J. 60482 (referred to below as "Lender’).

GRANT OF MORTGAGE. For valuable considerstion, Grani« riovigages, wamams, and conveys to Lender alf

of Grantor’s right. title, and interest in and to the following des~ited real property, together with all existing of
subsequemtly erected or affixed buildings. improvements ang fixtures; all easements, rights of way. and
appurtenances; all water, water rights, watercourses and diteh rights (including steck in utiities with ditch of
iigation rights); and all other rights. royalties, and profs relating 10 the sesl property, including without fimitation
all minerals, oil. gas, geothermal and similar matters, located in Cook &.fmﬂy State of illinois {he "Real
Property’}: g \ P

E Ld!SSmElgbR‘dgnEm”Unna m:mmamﬁ‘h.smmmm
Esst Half of the Southwest Quarter of Section 32, Township 36 North, Rung» 12, Esst of the Third
Principal Meridian, in Cook County, [Hinois.

The Real Property or #ts address is commonly known as 17958 Davids Lane, Oviand Czik, IL 60462. The
Real Property tax identification number is 2?—32—405-—033-—0000

Grantor presently assigns to Lender ali of Grantar’s right, title, and mterat in and to all leases of the Ptopeny and
K all Remts from the Property. In eddition. Grantor grams to Lender a Uniform Commerciat Code security imerest in
the Personal Proparty and Rents. ) L ‘

DEFINITIONS. The following words shall have the foﬂow:ng meanmgs when used in tis Mortgage.  Terms nt
gtherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
‘Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Existing indebtedness. The words “Existing indebtedness” mean the indebtedness described below in the
Existing indelztedness section 01 this Mongage. 3 l i ‘

Grantor. The word “Gramor™ mezxs Paul L. Watson and Pameld B. Wstson The Grantor is the mortgagor
under this Mortgage.
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Guarsntor. The word "GJarantor' means and mcludes wihout ﬁmtanm each and afl ¢f the guaramors,
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by any person relating to such mafters; and (¢} Except as previcusly disclosed to and acknowfedged by

Lender in wiiting, () neither Grantor nor any tenart, contractor, agent or other authorized user of the Property

shall use, generate, manufacture, store, treat, dispose of, of release any hazardous waste or substance on,

under, about or from the Property and (i) any such activity shall be conducted in_compliance with all
_appiicable federal, state, ang focal faws. reguiations and ordinances, including without fimitation those laws,
: reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
; Property to make such inspections and lests, at Gramtor's expense, as Lender may deem appropriate e
1 determine comphiance of the Property with this section ol the Mot Any mspecgcns or tests made by
: Lender shall be for Lender's purposes only and shall not be construed {a create any responsibility or fiabilty
-on the part of Lender {o Grantor or 10 any other person.  The representations and warranties contamed herein
: are based on Gramor's due diligence in investigating the Property for hazardous waste and hazardous
| substances. Grantor hereby (2) releases and waives any future Claims aganst Lender for indemnity or
| contribution in the event Grantor becomes liable for cleanup o other costs under any such laws, and (b)
| agrees 1o indemnify and hold harmisss Lender against any and all clabms, iosses, Kabilities, dames
: penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a bre of
[ this section 0f the Mortgage or as a consequence of any use. generation. manufacture, stofa'ge. disposal,
. release or thieatened release occurring prior 10 Gramor's gwnership or interest in the Property, whether or not
- the same was_ur should have been known to Gramoe. The provisions of this section of the Morigage.
| including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
' reconveyance of tiewn of this Morigage and shail not be affected by Lender's acquisition of any interest in
. the Property, whetiier ¢ foreclosure or ctherwise. P : _ o
- Numsance, Waste. Graror shall not cause, condutt o7 permit any nuisance nor commit, permi, or suffer any
. stripping of or waste on or.r0 the Property oOF any portion of the Property. Without fimiting the generality of the
. foregoing, Grantor will not-‘emove, or grant 10 any other pasty the right to remgve, any timber, minesais
. {ncluding oil and gas), soil, gravel or rock products without the prior written consent of Lender

Removal of Improvements. Grar:or shall not demofish of remove any (mprovements from the Real Property

withaut the prior written consent of Lender. As a condition 16 the removal of any impravements, Lender nmlabx

. ¥equire Grantor 10 make arrangewents satisfactory 10 tender 10 replace such Improvements

; improvements of at least equal valve. < ;i .

| Lender's Right to Enter. Lender and its apeats and vepresentatives may enter upon the Real Property at alt

- eeasonable times to attend to Lender's inlerasts and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mongage.

- Compliance with Governmenta! Requirements. Graricr shall promptly, comply with all laws, ordinances, and
requiations, now or hereafter in effect, of all governmomg! authorities applicable 1o the use or occupancy of the

!;zuspeny. Gyameoéd may _co?;dest. in good faith any such e; ordm(aince. o h%nudh:ﬁ% and wrthha&ﬂm cunplzam%e

i dunng any proceeding, includin ate appeals, so foal, as Grantor has n Lender in writing prior {o

. doin gw%np; so'tong as. in Lger%pggp;‘ole opinion, Lender’s interests in the Pr y are nok .

. Lender may require Grantor 10 post adequate securtty or a sv <ty bond, reasonably actory to Lender, to

. protect Lender’s interest. o o

' Duty to Protect. Grantor agrees neither to abandon nor feave un*erded the Property. Grantor shall do alt

- other acts, in addition to those acts Set forth above in this section, e'ich from the character and use of the

- Property are reasonably nacessary 10 protect and presesve the Property. ‘

DUE ON SALE - CONSENT BY tENDER. iender may, at #ts option, declare immediately due and payable aft
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ali or any
giart of the Real Property. or any interest in the Real Property. A “sale of transler™ mians the conveyance of Reai
Property or any right, title or inteyest therein; whethes legal, beneficial or equitabls; ehether voluntary or
ii‘lvoiuﬂtaw: whether by outright sale. deed, instaliment sale contract, fand contract. contra? Tor deed, leasehoid
interest with a term greater than three (3} years, lease-option Contract, or by sale, assignment ‘o7 transfer of any
beneficial imerest in or {0 any iand trust holding title to the Real Propenty, or by any cther method of conveyance
of Real Property interest. If any Grantor is & corporation, parinership or iimited lability company. transfer also
inciudes any change in ownership of mare than twenty-five percent {25%) of the voting stock. partnership interests
or limited liabilty company interests, as the case may be, of Grantor. However, this option shali nat be exercised
by Lender it such exercise is prohibited by federal law or by finois law.
};{.‘I';ES AND LIENS. The folicwing provisions relafing 1o the taxes and fiens on the Property are a part of this
vorgage. Cod [ ‘
: ymerd. i i GUEen taxes, , spec.al
f :a.xes, assgm hﬁtgfa Zn?ﬁ’&dﬁ%‘ﬁg grﬁﬁhﬁ%&?ﬁ% agaixsl:s‘tx3 gr;t on mcgu?r;wu!%xﬁ’rm.
i and shall pay when due all clums for work done on or {or services rendered or material tumished to the
Grantor shall maintain the Pro; free of all fiens having priority over or equal to the interest of

Lender under this Mortgage, except for the lien of taxes and assessments not due. except for the Existing
Indebtedness referred to below, and except as othenwise provided in the following paragraph.

g%m To Contest. Granlor may withhold payment of any tax. assessment, of claim in coanection with a good
th dispute aver the gbligation to pay. so long as Lender’s interest in the Property is not jeopardized. i alien
;  amses of is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien anses or. f a
. ben 15 fled, within Bfteen {35} days afier Grantor has notice of the filing. secure the discharge of the lien, or #f

requested by Lender, deposit with Lender cash or a sufficient comporate surely bond o other securty

o 1
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right, power. and authority 10 execute and deliver his Mortgage to Lender.

Defense of Tille. Subject to the exception in the para above, Gramtor warrants and wifl forever defend
the title 1o the Property against the fawhul claims of &) persons. In the evem any action or proceeding is
commenced shal questions Grantor's title or the interest of Lender under this Martgage. Grantor shail defend
the action &t Granlor's expense. Grantor may be the nominal party in such &aceemng. but Lender shall be
€ntitied 1o parnicipate i the proceeding and 1o be represented I the procs g by counsal of Lender's own
choice, and Grantor will defiver, or cause to be delivered. 1o Lender such nstruments as Lender may request
from time to time to permit such participation. Lo

‘Compliance With Laws. Grantor warrants that the Property and Grantar's use of the Property complies with
:alf existing applicable laws, ordinances, and regulations of governmenta) authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness fthe "Existing
indebtedness”®) are a pan of this Mortgage. ) ; [

Existing Lien. The lien of this Mongage securing the Indebtedness may be secondary ang nlerior 10 an
existing lien.  Grantor expressly covenanis and agrees 10 pay, or see 1o the of, the Existing
indebtedness and 1o prevem any default on such indebtedness. any default under the INSITUMENS evijencing
such indebtednsss, ar any default under any security documents for such indebtedness.

Defaull. i the pay a1 of any instaliment of principal ot any interest on the Existing Indebtedness is not made
within the time requdvod by the note evidencing such indebtedness, or should a default occur under the
nSTumen! securing st ch indebtedness and not be cured during any applicable grace period therein, then, at
the Wm of Lender, the inzshtedness secured Dy this Montgage shall become tmmediaely due and payable,
and this Morigage shali be'in defautt , P

No Modification. Grantor shall nct enter info any agreement with the hoider of any mortgage, deed of trusst, or
othes security agreement whiCh h2s (wiority over this Mortg;aee br which that ag;eemem t5 modified, amended,

- extended, or renewed without the prior written consem o er. Grantor neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions 7eliting to condemnation af the Praperty are a part of this Morigage.

Appiication of Net Proceads. 1 all or any 3% of the Propeny is condemmed by eminent domain proceedings

- O Dy any fmceedmg or gurchase in lieu of condémnation. Lender may at its election require that alt or any

an of the net proceecs of the award be appiizd 10 the Indebledness os the repair or sestoration of the

. Property. The net proceeds of the award shal mean the award after payment of all reasonable costs.
. expenses, and antorneys’ f2es incurred by Lender s cirnection with the condemmation.

* Proceedings. it any proceeding in condemnation is fiieu, Grantor shall promptly notify Lender in writing, and
© Gramtor shalf prm'n;:v};fr take such steps as may be necetsary to defend the acu%'n{yand obtain the gwarﬁ,
i Grantor may be the nominal party m such proceeding, tot'Lender shal! be entitled to participate in the
| proceeding and 1o be represented i the proceeding Dy counsei o its own choice, and Grantor wi deliver or
; gnase F}gﬁ be delivered 1o Lender such instruments as may be equestod by it from time to time 10 permit such
! L{R) on, ! Lo

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL 4'TTHORITIES. The following provisions

relating to governmental taxes, fees and charnes are a part of this Mortgage

Cuwrent Taxes, Fees and Charges. Upon request by Lender, Grantar niall execute such documents. in
addition 19 this Mortaage and take whatever gther action is requested by Lender to perfect and comtinue
Lender’s fien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, togethes
with all expenses incurred in recording. perfecting of continuing this Morigage. in.iucing without fimitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mo7age. ( ‘

Taxes. The following shall constitute taxes to which this section applies: (3) a sgec:ﬁ: tax upon this type of
qugage o7 upon all or any part of the Indebtedness secured by this Mmga} ; (b} a spacific tax an Grantor
which Grantor is authorized or required 1o deduct from payments on the (nd ess sevyr ! by this type of
Morigage: (c] a tax on this type o Mort%?;ge chargeable against the Lender or the halder of the Note. and %ﬂ
a Spe C tax on aff or any portion of the indebledness or on payments of principal and interest made y

ramor.

Subsequent Taxes. If any tax to which this section applies is enacted subsguem to the date of this

Mortgage, this event shzll have the same effect as an Event of Default (as defin below?. and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

La) pays the tax betore il becomes delinquent: o () contests the tax as gzomded above in the Taxes and

t)e{r—z'.s r&ecnon and deposits with Lender cash or a sufficient corporate surety oF piher security satistactory
enaer. .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Moxtgage 2s a
securtty agreement are a part of this Mortgage. o

Security This instrument shalt constitute a secwny agreement 1o the extent any of the Property
congtitistes fixtures or uther personal property, and Lender shall have alt of the rights of a secured party under
the Uniform Commaercial Code as amended from time 10 lime.

Securily inlerest. Upon reguest by Lender, Grantor shall execute financing stalements ang take whatever

other action is requested by Lender to perfect and continue Lender's security interest in the Rerts and

Personal Property. in addition to,recordm& this Mortgage in the real property records, Lender may, a any

time and without further authorization from Grantor. file executed counterparts, copies of reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
} +

i

|
|
|
!
1

98 SNK§ 7

v




P d il HEHAS

UNOFFICIAL COPY

!

20 moU BURSIXS J9INaUM ‘ROUSY & mm?f $OnESi0 ey 16 ¥ssupeiBut Aue Buusaiuod wewde:fe Aue
vomemruy wouyum Burpniouw ‘ureso paposd poudd 3ie.b Aue Uiyl pOIpeUR: 10U St Y JBPUTT PUR 0
USIMIBY Wwaaabe Jayl0 AUR JO Suid) AY) JBpuUn JOWEID AQ yorRug Auy  WRWaIGY WBYID 0 YIRAG

“IBpUIT 0] L10108SAPS WIeD ay 0L (RIOG ARNS B 10

$3A53S3 SAUSILUN PUB WIEJD YINS J0 BINOU LBHUM JPUdT SoAD J0WBIG Byl papmosd ‘Duipaasod 3insjo:0;
20 2INSO305 3yl JO S8VQ AU S YOIUM WIBd 3yl jO SSIUBIGRUOSESS J0 ANpiieA Iyt O] se ey AG indsip
yue; pooli ® jo sz A ur Adde 10U yeyS UOIAESANS Siy) 3araMoy  Auadoid aul jo Aup sumbe Ajuale

giuawusanol (up AQ 40 WOWERD 0 WNP3D Aue AQ ‘PO Jayl0 Aue 4o uorssassodal ‘dpy-ias Suipeadoxt
m:pnl AG Jagloym 'SOUIPIId0ID SINIRLOL J0 UNSOI3AI0) §0 WDlUBIUSWILCS 033 ‘WMoY ‘axSO}Iaicd

‘e surele 0 At} SMEB} AJUBAI0SW 30 Askinnueqg Aue Bpun ﬁugixmoﬂ &u?u;o UAUAINBUOTD
21 20 ‘WOHOR 0UP3IY J0 adA] AuB 'SI0UPID J0 Weuaq ays J0) Juswubisse Aue ‘Auadosd S soluRIn 0 Led
Aue 10} 12A13531 ® (0 Wawwodde 3yl ‘ureld) K0 AuDAIOSUL IYL SOWRID j0 YIeap 3y Aot X0 IR
woseas Aue 0] pue swi Aue
® (uar 20 wmaseu Apindos poloapad PpUE pifeA B 818as32 O} muawng%p émam;ma Aue 0 aunpre; Bupnjou) Va3
PUR 32:0} {N} Ut @Q O] SISPA2 SUAWNIT PRl aut j0 Aul 40 a6sDuow Syl LONEZRIMEMOY MmN
: “POYSILLNG JO SPTUS AU UL I8 J0 MOU BYYS '10adsa:
gLarew Aue ur BuoPasiu 10 aS[E) St SIUSWINGCG PIWEBY AU JO FON au‘z ‘aﬁv%uan Syl sBpuUn IOWEID
10 JeYSq L0 0 AG DX 0] PRYSIWIN IO SpFW WHUSTETS 10 UOITEIUOS.03) "AjURLEM AUY “SIULRINS 0S84
"SJUAWNDOC PIBIAY 2 JC Aue Ul 0 ION dul ‘oBeSLo Syl Ui PRUTRIOS
VOIDUOD 20 WEBUAAID “UaRDQe ‘WiRl Jaylo AUR ylia AIGoD 0] JOIUEIS 0 ainie4 whgeg asumduos
‘U Aue
20IeyasIp 133 01 J0 J0 Dy #8A3X1 0F AIPSSIaU JudAed :ayio Aup 10 "30uInsLy O saxe) 10; wowded
’Eu:e g;uew'%z eBL0ps s’?:u A:‘;‘ pounbe: Wil 9yj UM :ommgu;o nes ‘uAuirg W0 u‘o N3y
"$SaupBIgapul 3yl L 2np vsum JwawABd AuB 3yew 01 JOIURIT) JO 3unpe4 $SIUPIIQIPUL VO YRIAC
alebucyy syl sopun
(HEiaQ jo wRag,) YNBIAP O WIBAD UB JIMPSUDJ eys 1apudt jo Lendo Jyi T ‘DumOlo) Ayl 10 yord L INVI30
‘IVeBpopy syl 01 20 SSBUPIGRPU) AL 0] Buneias IsiuoRu0D
0 uALAEas S0 '93:0ap "wewlpnl Aue AU punog ag jeys sowern pue JBpusT Aq pemidod Ajeuduo uasqg
PR J0ASU JUNOWE JBY] ) ST WBG SWES Ayl 01 [Ai3A133) 40 PIECDs JUNoWe ayl 2undas 0} anuguos gm Aledold
245 pUe $53UpRIgapL; N BuUapiAG JUaLSaLBE U i 1unnsul BYI0 J0 310U AuR jo J0 SBEBLOW St jo UKITEISUL)
SuipeeISyIMOU 3G AW JSPI Ayl ST 'PIBISUIDL -2 (EYS JO aADale 3Q O anuiuod weys 0eBLOW
) pue 3GeBLI0K S} (0 WRUB0ju J0 asotind ayl 133 piedun PasIISUcT 3G [feys $S3UPAIGAPU] Ay "lowen
UDEILY oYK BUIpnpu) WeWe) AUB M BT g eTRW WED AUR U ISIUOKRULOD 0 Wwswanes Aup
0 uoseas Aq {93 0 &a& $,J3pUaT J0 AU 20 DU RAD PUrRpsun! Suiney Apo?:mmunnpe 3o Yo Aye 0
BpK 10 Fwp ‘yowlpnl Aue g uoseas Aq (q) 'ss01GeP JO JBTs w11 10} ME| 10 MP} ANdnunueg S 0 RIapa; Aue
Rpun vogsad seulis Aue 01 10 Adydnaoiueg Ul 3315051 8 )0WRIS UL BRwARd TRY] JO JNCWIE 3t P OF PRI} B
RpUAT RYeamaYy] PUe SSILPIIGEDY} oyt L0 ‘Aued payl Aue AQ 30 savuwend £Q 30 ‘ISIMIBYID SO ANTILNICA SROUM
‘Joiueny AG agretu € uufed Cs3aamou 3; UK O WTE WOR BT 47 PAULIDIIP 18 33} LOIBWILLDL HPUDSEIS
Aue ‘me| qu:mdde AG pannusad p ‘ARG jum JOWRIS) AUBdOid [BUOSIS., ol PUE SJudy Ayl W Ba31ul AYnsas
s opuat buizuapina Ay vo wawaels Cuiueuy Aue 0 UOHBEUILIL jO SUPUIES Aqeuns pue betlop: swi
O UOIOBISIPS 21JELNS B GBI O} SSAE0 PUR SINJaXD IIBYS 0pud 'alEni ir: sid Bpun ouesn) uodn pasodir
suonehinQo ayt {2 swwopad ISIMISYI0 DUE anp UIUm SSAUDILGEPY] UL (B SAES JOIWRIO i “JINYIHOSIHIS T4
ydeiSesed Suipasaxd ayl ul 01 Pas:;0) SBTRW Ayl Yenkuoade
‘VOIIGO 205 5,10PUDT W 'AEHSSP IO ABSSar3u aC Aw se sSunr a0 e Luey pue ‘Suiposas ‘Buing
%mnm_ sep ‘Bunncm@ ‘Oupiew jo asotind ayl J0) 10V)-JI-ABLUORE S JOJUBIE) SE BpiaY| Sjuodde A|qeaonaLi
AgRRYy IR ‘sasodind yans 104 asuadxs s,xggmg W pUR JOWLIT) )0 FWBL 5 L' PUB IO} 0S 0D
Aewr sopua "ydesbesed Suipadsad 3l W 01 paujal shiuiyl syl 30 Aue 0D O S8} JOWRIT) || ~A4-ul-
yoewsSered siyj ut 0] POLIAL SRTPUL Y} L0'W UOIDIULDD
W POLNOU! $3suadxa DUR SISOD |fe 0] JBpUaT ISinQuial Heys solues) ‘Gulim U BpUsST A3 ABIUOD 3y
0] poase Jo me! AQ pauanyord ssa;tkn JOIRIE) AG PRIINIOE JBYRIIBY JO POUMD MOU SBURYM "AL:20%: 4 3yl uo
abetuopy syl Aq porEoss SisomIut AJUNJaS PUE Suay auyl (@ pue ‘Sjuatl paresy 3yl pue ‘af=tuow siyp
"BION U1 IBpUN JOWRS) 0 SUoTEDNQO oyl (B) AIB5E.E O anuURU0d “PaLRd '31aithu0D HBNIAYS O] JBRXD W
AGRASSP 0 AIBSSIIBY 3G DDLU JO uoratD 2108 3y Ut BW ST SIUILNIOD JOYI0 DUE 'SABIRILDD ‘AouRINSSE
PULN} O SILALMANSY ‘SIUBWSIES LONBNURUY 'SIawRTeS Budteuy ‘$iuawaaife Aunies ‘Speap ALnias
‘IS1} J0 spSap ‘sabeBuow Yans e pue Au¥ ‘areudoidde waap Aew s9pudT SE SATJBIC PUR SIIIYO YINS Ul PUB
W Yons ® ‘3q ABW ISBD Y} SB ‘PANIOIBIBS 10 'PIIAS 'PePIOIDS 'PSYY) 9q O] ISNED ‘J2Pua] AQ parsanbay
wym pue 'Jaufiicap s sapuat o] 0 noua‘&c’n ‘PRIBAYDP SO PAHNIINS ‘BPEUL G O ISNED i IO "BABD puP
NG ‘PEW M JOUBIS JSPUBT J0 1S3NDAL LODT ‘BLutl OF JUBY LIOLH PUR ‘BN AUR Iy SSIUTINTEY JMGIN3
30eBLOW SIyl JO LwC ¢ 218 10B-u~AaLaone
pue saoupmsse yun; ol Suerar suosinosd Bumoo) syl “1aV4-NI-AINHOLLY ‘STONVHNSSY YIHIKNS
20280y 81yt (0 aled 1S1ty Ayl UQ PIETS SE 3R ‘(AP0 EIDIDWILICY
wopun M Ag pa,ngnba:‘se |5e9) pourelns aq Apui 3l uov’ sigt AQ peluesB 1sae Aunsas 331 SuuLoucd
UOITBLLIOIE Yoium WOy ‘(Aed painaas) s8pua DUk (101030} M0IURID 0 $assaippe Buiew aul  savsapPY
"JIPUIT WOY puBWap Uallum (0 K3d2s BYyP
D {£) YL VIYIM SDPUIT O) QR|IRAR | IYRL PUR ISPUIT PUR JONIRIO) O} WHUIAUCD AIQRUOSED: 30810 B 1B
PUEB JRLURL B U! ALSOOLY fEU0SIad 3Y] SJQUISSSE J[BYS JOIURIL) "YNBjap uodn Sassiur AJnsas sy} Buinuiiuod

{peaunuo) o) usa}
9 #Bey FJOVOIHON 1881 -E0-10




Loan No

{Continued)

Existing indebledness. A default shall occur under any Existing Indebledness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit of cther acuon 1o foreclose any
existing lien on the Property. . .

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the

indebtedness or any Guarantor dies or becomes incompetent, or sevokes or disputes the validity of, or Tiability
under., any Guararrt}y" af the indebtedness. o o st o

imsecurlly. Lender reasonably geems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter,
tender, at its option, mad)égexacise any ong or more of the following rights and remedies, in addition to any other
fights or remiedses provided by faw: ; ‘ ‘

Accelerate indebtedness. Lender shall have the right al #ts option without notice 10 Grantor to deciare the
fgéﬁg inc{gbtpgdn&s immediately due and payable. intluding any prepaymen penalty which Grantor woulg be
 required y. -
' UCC Remedirs., With respact to alt or any part of the Persgnal Property, Lender shalt have all the rights and
| yemedies of a secured party under the Uniform Commercial Code.

- Collect Rents. ‘Lonuter shait have the right. withaut natice 1o Grantor, to take possession of the Property and
' collect the Rents, mdiuding amounts past due and unpaid, and apply the net proceeds, over and ahove

. Lender's costs, agwnet, the indebtedness. In turtherance of this right, Lender fequire any tenant or other
i user of the Pr to neke payments of rent of use fees direclly 1o Lender. {f the Rents are coliected by

: kender, then Granior irevrcably designates Lender as Grantor's atiomey-in-fact to endorse mstruments
* seceived in payment thereafl ie the name of Grantar and o negotiate the same and collect the proceeds.

Payments by tenants or othicr users 1o Lender in response 1o Lender’s demand shalt satisfy the obligatons for

which the payments are made, whether or not any proper grounds for the demand existed. Lender may

| EXErCiSe its rights under this subpa-agraph either in person, by agent. or through a receiver.

. Mortgagee in Possession. Lender stiall ave the right 10 be placed as mongagee in possession of (o have &
© fegeiver appointed 10 take possession o i or any p%nm of the Property. with {he pawer 10 protect and preserve

the Property, tc operate tha Property precemg foreclosure or sale, and to coliect the Rertts from the Property
and apply the proceeds, over and above fie cost of the recevership, against the indebtedness. The
morlgagee m on of 1eceiver sz withouwt bond it permited by faw. Lender's right to the

mirnent of a receiver shall exist whethyr rr-not the apparem value cf the Property exceeds the

I' medmss by a substantial amount. Employment by Lender shall nat disquaiify a person from serving as a

 receiver. ~A .
: g}mi‘ghl Foreclosure. Lender may obtain a judicial oerses foreclosing Grantor's interest in all or any part of
: e Praoperty. - !

| o 1 !
Defitiency Judgmamt. If permitted b icable law. Lerdsr may obtain a judgment for geficien
remaming in tlfg indetnedness due to L{nggrﬂa!ta application /4 all a?noums received from the gxwercise of mcg
rights provided in this section. . : .
Other Remedies. Lender shalt have all other rights and remedies-pravided in this Mortgage or the Note or
available at law or in equiiy. :

Sale of the . To the extent permitted by applicable law, Grantur %Areby waives any and all right 1o
have the pri marshaiied. in exercising #s ngits and remedies, Lender shall be free to sell all or any parnt
ot the Property together or separately, m one safe or by separate sales. Lender shall be entitied to bid at any
pubiic sale on all or any portion of the Property. , 4

Sotice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time aker which an;; private sale or other intended disgeattion of the Personal
Property i$ 10 be made. Reasonable notice shall mean notice given at least ten (10} dvz before the time of

the sale or dispostion. . o ‘
Waiver; Election o Remedies. A waiver by an of & breach ot a provision of this Matgage shall not
constitite a waiver of or prejudice the pang (- n&ts otherwise 1o demand strict compliance with tha provision
o any other provision. Eiection by Lender to pursue any remedy shall not exclude pursuit of any other
y. and an efection t¢ make expenditures of take action to perform an obligation of Grantgr under this
Mortgage after failure of Grantor 1o perform shall not affect Lender's right to declare a default and exescise its
remedies under this Mortgage. o 1 P :
Attomeys’ Fees; Expenses. If Lender mstiites any su#t or action to enfarce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the count may agdudge reasonable as attomeys’
fees &1 trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in lender’s opmion are necessary at any time for the protection of Rs interest or the
enforcement of #is rights shall become a pan of the Indebtedness payable on demand and shali bear interest
from the date of expenditure until r at the rate pravided for in the Note.  Ex covered by tus
ga.ragraph include, without limitation, however subject to any limits under applicable law, Lendes’s attomeys
arxt Lender’s legal expenses whether or not there is a lawsui, including attomeys' tees for baniouptcy
proceedings (including efforts 10 modify or vacate any automatic stay o injunction), appeals and any
antici post-judgment collection services, the cost of searching records, obtaining titie seports (including
foreciosure reporls), surveyors' reports, and appraisal fees, and itle insurance, to the extesit perymited by
applicable law. Grantor also will pay any court casts, in addition 1o ali other sumns provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongagg. inciuding without firnitation

notice of default and any rotice of sale to Grantor, shall be in writing, may be

sent by telefacsimilie, and
. I '
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Loan Ho {Continued)
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‘ NDIVIDUAL ACKNOWLEDGMENT
STATEOFM«L&WJ )

} 55

COUNTY OF M -~ ) ;;':

j On this day before me. the underssgned Noary Publ-c personatly appeared Paul L. Watscn andd Pameh B.
- Watson. to me known 10 be the individuals described in and who executed the Mortgage. and acknowledged that
- they signed the ¥ onjage as their free and voiuntary act and deed for me uses and purposes therein mentioned.
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under rmy heat and official seal this 37
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8y e WUrgs i
Notary Public infdnd for the Se o1\ AALLT U eOFFICIAL SEAL”

; T 1 MARY ANNE EESEN
My commission expires . ’ o Notary Puble, ot o Lkopig
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