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, THIS MORTGACE (*Seccurity [nstrument™} is gwven on the 13th duy of December, 19%.
| The mortgagor is DAVID L LEIOER AND NANCY A. LEIDER , HIS WIFE -
. (“Borrower”).
| This Securily Instrument is given to CLARK FINANCIAL CORPORATION, A CORPORATION, which is vrganized
‘ and «xisting under the laws of the Statc ot ILLINOIS, and whose address = 1655 ARLINCTON HEIGHTS ROAD,
ARLINGTON HEIGHTS,ILLINDIS 600k

(“Lender™).

|
|
1
l
| Borrower owes Lender the principal sum of CNE IIUNDRED FGRTY-FOUR THOUSAND and NO/100--~Dollars ]
| (U.S. § 144,000.00). This debt is evidenced by Botror O *s note dated the ame date as this Security Instnment (“Note™),
which provides for monthly payments, with the {ull dein, of not pand carlier, due and payable on Janoary 1, 2684, This
Sccurity Instrument cecures fo Lender: (o) the repaymeis of the debt ovidenced by the Note, with interest, and alt
renewals, extensions and modifications of the Noie; (b) the mayment of ull other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrumien?, and (¢) the performance of Barrower’s covenants and |
agreements under this Security Instrument and the Note, Far “=ie purpose, Borrower does hen:by mortgage, grant and |
convey to Lender the following descrived property located in CUZE County, [llinois;

LOT 3 IN BLOCK 37 IN HOFFMAN ESTATES II, BEING A STJRDIVISION OF PART OF SECTION 14,
TOWNSHIP 41 NORTH, RANGE 10, EAST QF THE THIRD PRIMC!PAL MERIDIAN, AND PART OF
SCCTION 1S ,TOWNSRHIP 41 NORTH,RANGE 16}, EAST OF THE THIRD: PRINCIPAL. MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT #1. 16515708,IN UQOK COUNTY,
iLLINQIS,
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8. Hazuvd or Property Insurancs.  Borrower shall keep the improvements now existing oy hereafter erected on
the Property insured aguinst loss by fire, hozards incleded within the term "extended coverage” and any other hazards,
including, floods or flooding, for which Lender requires insurance. This int-zance shall be maintained in the smounts and
for the periods that Lender requires. The insurance carrier providing the Msurance shall be chosen by Botsswer subject
to Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in avcordance with paragraph 7.

All insurance policics and renewals shall be aeceprable to ferder and shall include a standard morigage clause.
Lender shail have the right to hold the polivies and renewals. If Lender reyuires, Borrower shall promptly give to Leader
all receipis of paid premiums and renewal notices.  In the event of loss, Borrower shall give prompt natice to the
insuranwe ¢grrier and Lender. Lender muy make proof of loss if not made promptly by Borrows.

Unless Lender and Borrower otherwise agree in writing, insurance prooceds shall be applizd to restoration or
repair of the Property damsged, if the resteration or repair is cconomically feasiblc and Lender's security is not lessened.
If the restzration or repair is not economically teasible or Lender’s security would be lessened, the insurance proceeds
shall be upplied to the sums sccured by this Sccurily Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does ot answer within 30 &ws & notice from Lender that the instrance
carrier hs offeres 1o settie a claim, then Lender may colieet the insurance proceeds. Lender may us¢ the proceeds to
Tepair or sevtore the 2roperly of Lo pay sums seeured by this Security Insttument, whether or not then due. The 30-
day period will begin veicn the nalte is given.

Unless Lender ard Forrower otherwise agree in writing, any appliration of proceeds to princina? shall not extend
or postpone the due date ol vhe monthly payments referred to in paragraphs 1 and 2 or change iii> anount of the
paymeats. If under paragraph 23 the Property is acquired by Lender, Borrower's right to anv insurance policies and
proceeds resulting from damage o the Property prior to the acquisition shall pass to 1..ader to b =stent of the sums
secured by this Secusity Instrumcut immediately prior o the uequisition. - .

6. Occupancy, Preservation, M.s'atenance and Protection of the Property; Boitower's Loan Application;
I2ascholds. Borrower shall occupy, establish, und use the Pregerty as Borrower's principal residence within sixty days
after the execution of this Security Instrumert anu shall continue 1o occupy the Property as Borrower's principal residenee
for at least one year after the date of occupancy, raless Lender otherwise agrecs in writing, which consent shall not be
unreasonably withheld, or unless extenuating circuzasiances exist which are beyond Borrower's control.  Rarrewer shall
not destroy, damage or impair the Praperty, allow the Fzopenty to deteriorate, or commit waste on the Froperty, Boirower
shall be in default if any forfeiture action or proceeding, wic'her civil or eriminal, is begun that in Lender's pood Faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s sweurily interest. Borruwer may cure/such a default and reinstate, as giovided in paragraph 18,
by causing 1he uetion of proceeding to he dismissed with a rulirg il in Lender's soad faith determinutien, precdutics
forfeiture of the Borrower's interest in the Property or other matorisl impairment of the lien created by this Security
Instrument or Lender'’s security interest.  Borrower shall alse be 4z ucfault it Borrower, during the loan application
pracess, gave materially false or inaccurate information or statements s Lender (or failed 10 provide Londer with any

. material information) in connection with the loun evidenced by che Note, inclucing, but not imited to, representations
concerning Borfower’s oecupancy of the Property as a principal residence.  {{ihi Security Instrument is on a Jeaschold,
Borrower shall comply with all the provisions of the Iease. ¥ Rarrower acquires tes title to the Property, the leasehold
urd the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fajb to perform the covenants and agrecments
contzined in this Sccurity Instrument, or there is u lepal proceeding that may mignificantly affect Lendet’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnatian or {orfeiture or to eriore; laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property und Yoeder's rights in the
Froperty. Lender’s actions may include paying any sums secured by a Lien which has priority ever thi» Security Instrument,
appearing in court, paying ressonable attorneys’ fees and entering on tic Property to make repains. (Although Lender
muy take actisn under this paragtaph 7, Lender does not have to do <. )

Any amounts disbursed by L.ender under this paragraph 7 shall become udditional debt of Borrower sccured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the dale of dishursement at the Note ratc and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

‘ 8 Mortgage Insurance. If Lender requited morttgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums requiced to maintain the mortgape insurence in effect. If, for
any reason, the mortgage insurance coverage required by Lender fapses or ceases o be in effect, Borrower shall pay the
premiums required to oidain coverage substantially eyuivalent to the morigage insssanoe previously in effect, at a cost
substantiaily equivalent to the cost to Borrower of the mortgage insuranee previously in effect, from an altesnate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrowes saall pay
to Lender each month a sum equal to onc-welfth of the yearly mortgage insurance premium being paid by orrower

when the insurance coveruge lapsed or ccased to be in effeet. Lender will aceept, use and retain these paymeats as o

loss reserve in licu o mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,

Form 3014 9/50 {Page 3 of & pages}
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16. Borrowrr's Copy. Borrower shall be grven one contormed copy of the Note and of this Security Instrument.

17. Traasfer of the Property of » Beaeflclal Interest in Borrower. [f all or any part of the Froperty or any
interest in it is sof2 or transferred (or of u benelicial interest in Borrower is sold or yransferred and Rarrower is not a
natural person) withvat Lender's prior writtcn consent, Lender may, at its option, require immediate paymens in full of
all sums sccured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is
prottidited by federal law as of the date of this Security Lstrusnent,

I Lender cxercises this option, Lender shall give Borrower notice of acceleraticn.  The notice shall provids a
period of not fess than 30 days from the date the notice is delivered ot mailed within which Borrower must pay all sumy
sccured by this Security Instrument. If Borrower fails ta pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rigiit to Delnstate. If Borrower meets cortain conditions, Borrowe: shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) $ days (or such uther
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
tonlained in this S=curity Instrument; os (b) entry of a judgment cnforeing this Security Instrument. Those conditions
are that Borrower:.{a) pays Lender all sums which then would be duc under this Sceurity Instrument and the Note as
if no accekeration tad-occurred; (b) cures any default of any other covenants or ugreements; (<) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonuble attorneys' fees; and (d) takes such
action a5 Lender may reaseonbly require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower’s obligation o pav the sums secured by this Sccurity Instrument she} continue unchanged. Upon
reinsiatement by Borrower, this Security Instrument and the obligations sccurvd hereby shall remaie fully effective as if
no acceleration had accurred. Hzwever, this right to reinstaie shall not apply in the case of acceleration ueder paragraph
17

19. salc of Note; Chonge of Loan Servicer. The Note or 4 partial infersst in the Note (together with this
Security Instenment) may be fold one ot nore limes without prior notice to Borrower. A sale may result in a change
in the entity {g&nown as the "Loan Serviver™) thit collects monthly payments duc under the Note and this Secirhy
Instrument, There wlso may be one or more choges of the Loan Servicer unrelated to 2 sale of the Note, If thew 8
a change of the Loan Setvicer, Borrower will be giver, viniten notice of the change in aconrdance with paragraph 14 above
and applicable luw. The notice will state the name ane’ agdress of the new Loan Servicer and the address to which
paymeris should be made. The notice will also contain uny sther information required by applicable law.

20. ilazardous Substances. Borrower shail not causs £¢ mermit the presence, use, disposal, storkgs, or rekase
af any Hazardous Substances on or in the Property. Borrowe: <iwll not do, nor allow anyone else to-do, anything
affecting the Property that is in violution of any Environmental Law.” 71 preceding two sentences shall not ipy to the
presence, use, or storage on the Property of small quantities of Hazar*sus Substances that are generally recognized to
be appropnate te normal residential uses and 1o maintenance of the Proporty.

Borrower shall promptly give Lender written notice of any investigaiior, claim, demand, lawsuit or other action
by any govemmental or regulatory agency or private party involving the Propestv and any Hazardous Substance or
Environmental Law of which Borrower has actual krowlcdge. 1f Boitower icurns, or t potified by any governmental or
regulatory authority, that any removal or other remediation of uny Hazardous Substunce affecting the Property is
neeessary, Borrower shalt promptly tuke all necessary remedial actions in accordance wita Erviranmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances def:ned as toxic or hazardous
substances by Environmentul Law and the following substances: gasoline, kerosene, other flamrat’s or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or furmaluelprds, and radioastive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the juzis2wiion where the
Property is locared that relate to health, safety or environmenta! protection. .

Nox-UNjrnan CovENanTs. Burrawer and Lender fusther covenant and agree as follows:

21. Acceleniaon; Rezedies. Lender shall glve notice to Borrower pedor to aeecleration following Borroser’s
biesch of any covensne or agreement {n this Security Instrument (but not prier fo acceleration vsder paragraph
17 unless applicable law provides othersise), The notice sholi specify: (8) the defoult; (2) the action required to curs
the dedunlt; (c) » date, not less thon 32 doys from iiae daie the notlee is glven to Borzower, by which the default
must be cuved; and (d) that failure to cure the defauli on or before the date specified i the potice may result In
acceler=tion of the snms secured by this Secority lesizument, foreciosure by judicis] proceeding and sate of the
Property. The notice shall furiher Inform Borrower of the right to reinstate after acceleration aed the right to sssert
in the forsclosure proceeding the nop-existence of a defanlt or any other defense of Revrower to acceleration and
foreclosure, i the defauli is not cured on or before the date specifizd In the notice, Lender at its option may reguire
immediute paymen: in full of all susie secursd by this Secunily Instrument witheut further demand and may
forecinse this Security Instrument by judicia) proceeding. Leader shall be entitled to collect all expenses incurrod
in purtning thie remedies provided in this paragraph 21, including, dut not limited to, reasonable sttorneys* fees and
cists of Htle evidence, ’ ;
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Loan No: (8613279 Data ID: 867
Borrower: DAYID L LEIDER

BALLOON RIDER

(CONDITIONAL IUGHT TO REFINANCE)

THIS BALLOON RIDER is madc this 13th day of December, 1936, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deest of Trust or Deed to Secure Debt (the "Security Insirument”) of the sume
date given by the undersigned (the "Borrower®) 1o secure the Borrower's Note to CLARK FINANCIAL CORPORATION
(the "Lender") of the sume date and covering the property described in the Sceurity Instrument and located at:

870 CUMBERLAND STREET -~ -
HOFFMAN ESTATES, ILLINOIS 60194
[Propetty Address]

The intcres: rat stated on the Nuic is called the "Note Rate” The date of the Note is catled the "Note Date” 1
vnderstand the Lenter may transfer the Note, Security Instrument and this Rider. The Lender or anyonc who takes
the Note, the Security Trstrument end this Riier by transfer and who is eniitled to receive payments under the Note is
calicd the "Notc Holder.

Additional Covenants. In swlition to the covenants and agreements in the Secunty Instrument, Borrower and
Lender furthar covenant sad agee s follows {despite anything to the contrary contained in the Security Instrument or
the Notc):

1. CONDITIONAL RIGHT TO REFINANCE _

At the maturity datc of the Note and Secutity Instrument {the "Maturity Date®), T will be able to odtain a new loan
{"New Loan") with ¢ hew Maturity Date of jasury 1, 2027, and with an interest rate equal to the "New Note Rate®
determined in accordance with Section 3 below if ail the conditions provided in Sections 2 and § below are mee {the
"Conditional Refmancing Option™). If those condinas-are not mel, 1 understand that the Note Holder is unler no
obligation to refinance or modify the Note, or 1o exterd the Maturily Date, and that { wili have to repay the Note from
my own resources or find a lender willing to lend me the moncy to repuy the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option = snaturity, ccrtain conditions must be met as of the
Maturity Dale. These conditions sre: (13 1 must still b the owner 2ud accupant of the property subject to the 8ocunity
Instrument (the “Propertv™); (2) 1 must be current in my monthly puyraents and cannot have been more than X) days
Inte on any of the 12 scheduled monthly payments immediately preceding <ne. Maturity Date; (3) no lien against the
Property {cxcept for taxes and special assessments not yer due and payable) otb<r than that of the Sccurity insttument
may exist; (4) the New Note Rate cannot be siare than 5 pereentage points above the Note Rate; and (5) I must make
a written recuest to the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATR
The New Note Rute will be a fixed rate of interest equal t0 the Federal National Morigage Associatian's required

net yield for 30-year fixed rate mortgages subject to a 60-ay mundatory J.7wery commitineni, plus one-hall of ane
percentage point (0.5%), rounded to the nearest onc-cighth of ene percentage point (0.12540 Pi:¢ “"New Note Rate™).
The required net yieki snali e the applicable net yield in effect on the -late and time of day that thz Mote Holder reoenves
notice of my election to excreise the Conditional Refinancing Option. If this required net yicld is no’ avnilable, the Note
Holder will determine the New Note Ratc by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than § percentage poinia above thz
Note Rate and all other conditions fequired in Section 2 above are satisfied, the Note Holder will determine the umouis
of ihe monthly payment that will b+ sufficient to repay in full (a) the unpaid principal, plus (b) arcrued but urpaid
intesest, plus. {c) all other sums I wiii owe under the Note and Security Instrument on the Muturity Date (assuming my
monthly payments then arc current, as required under Section 2 shove), over the term of the New Note at the New
Note Rate in cqual monthly payments, The result of this ealculation will be the amount of my new principal and interest
payment cvery month until the New Note is fuliy paid.

MULTISTATE BALLOON RIDER - singls Famlly - Fagnie Mas Lalform Instrument Form 3180 12/89
{page 1 of 2 pages)
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