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THIS MORTGAGE (“Security Instroment") is given on JANUARY 29, 1997 The

morgagor is

} .ﬁ(\lb ‘-Sot

This Sccurity Instrument i3 piven to  SAXCY MORTGAGE, TNC.,

-Inc‘-)o%.i H ‘“f.:ﬂ(,‘l,q & ““b CM\‘( "Inﬁ(‘a{rsle (:Q: ./
("Borrower™)L

-

A VIRGINTA CORPORATION
which is organized and existing under the laws ¢f | TH® STATE O VIRGINIA R

and whose address is 4880 COX ROAD,
. GLEN ALLEN, VIRGINIA 23060 {"Lender®).

Barrower owes Lender the prizcipal sum of
FIFTY TWO THOUSAND FIVE HUNDRED AND NO/1.6GG---
Dollars (U.S. $ 52, 500.00G ). This debt is evidenced oy Borrower's note dated the sume date as this

Security Instrument ("Note®), which provides for monthly paymens, withthe full debt, if not pald carlier, due

and payable on FEBRUARY 1, 2027 . This Security !nsivinemt secures o Lender: (a) the
rep=ment of the debt evidenced by the Note, with interest, and 2% renewals, cxisnsions and modifications of the
Noie; (b) the payment of all erher sums, with interest, advanced wader paragrap® 7 ‘o protect the zecurity of this
Security Instrument, and (c) the performance of Bortower's covenanits and agieements undse this Security
Insirument and the Note, For this purpose, Borrower does hereby mortgags, grant aw convey © Lendey the
following described property losated in COOK Can aty, Iiinois:

SHE/SUERALY A/RTIPTYRD FEFRIY 790 MPRR. /it PIRP AERECT

LOT 11 IN BLOCK 6 IN ENGLEWOOD HILLS, A SUBDIVISION OF THE SGUTH-
EAST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #20-18-429-028 ﬁ%&, %’771" %u&m
IAGD, TUNEL

grHs o MR- HoreSTed feoreeTy ©F cjenTinf.
HobGHAN AN CHEBYL xGoger W

Form 1014 $-50

Page 1 of 7
(3-93) )5-20027-21

JLLINOIS - Single Family
Fannse atae/Freddie Mac UNIFORM INSTRUMENT

v TRDELT TRAN TR 0D/02797 1207

P A G | ®-FITOPELES

. /'/’ /
JOHN HODGHAN, A MBRRIED MR | meateien, 1 Chilugnae -&sos,ggm A f{

35,50

GOLGLGLG -
7ZAER™






Fonb ek g, -y

UNOFFICIAL COPY

which has the address of 6226 SOUTH PAULINA, CHICARD,
' (Streat) {tvy)
Ilinois. 60636 {*Praperty Address™);
{Zip Codey

TOGETHER WITH al! the tmprovements now or iwreafler erected on the property, and all casements,
appurtenances, and fixtures now ar hereafter a pant of the property. All replacements and additions shait also be
covered by this Scourity Instrumars Al of the foregoing is referred to in this Secunty lastsument as the
*Propetty,” '
E',O;»ROWER COVENANTS that Borrower is lawfully seiseg of the estate hereby conveyed and has the
right iz morigage, grant and convey the Praperty and that the Property is unencumbered, °"°“5" for encumbrances
of record. Borrower wasrants and will defend gencerally the title to the Property against all claims and demands,
subject 1 any encumbrances of record,

THIS SZCURITY INSTRUMENT combines uniform sovenants for national use and non-uniform covenanis
with limited vedatisns bﬁ Jurisdiction to constitute a uniform sccurig instrument covering real property.

UNIFOR COVENANTS. Borrower and Lender ce-vanant an agree as follows:

1. Paymen of Principal and Interest; Prepayment and Lage Charges, Borrower shall prompily pay
wh&cg dllxm &hc prineipa’ of and interest on the debt evidenced by the Note and any prepayment and late charges dug
under the Note,

2. Funds for Tars rad Insurance. Subject to spplimble law or 10 a written waiver by Lendey, Borrower
shall pay to Lender on the diy monthly payments are due under the Note, cntil th» Note is paid in full, & sum
{"Funds®) for: (a) gearly tiies aa! assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) yearly leas:ho.d payments or ground rents on the Property, if any; (c) yearly hazang or
property Insurance premiums; (c).yearlv flood insurance preminms, if wny; (¢) yeatly morgage insurance
premiums, if any: =d (f) any sums sayadle by Borrower to Lendet, in accordance with the provisions of
Em)g‘raph 8, in lieu of the pavment of origage instrance premiums. These items are called *Escrow Items. ™

G may, at any time, collect and hold vurs in an amount ot to exceed tie maximum amount a lender for a
federally related mongage loan may requin fur Barrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended froe time to time, 12 U.S.C. § 260! & seq. (“RESPA®), unless
another law that applics to the Funds sets a lesser amovm, If s0, Lender may, &% any time, collect and hold Funds
it an amount not to exceed the lesser amouns, Lend.x may estimate the amouet of Funds due on the basis of
cuniembc]!alla and reasonable estimates of expenditures of f.vse Escrow liems of othetwise tn accordance with
applicable law.

P The Funds shall be held in an institution whose deposits are insered by a federal agency., instrumentality, or
enti?' (including Y-ender, if Lender is such an institution) or in any ¢ederal Home Loan . Lender shatl apply
the Funds to pay the Escrow lems. Lender may not charge Borzwer for holding and applying the Funds,
anually analyzing the escrow account, or verifying the Escrow ltems, ynlesy Lender pays Borrower interest on
the Funds and applicable law permits Lender to mie such a charge. Howeve,, Lender may require Borrower to

3y i one-lime charge for an independent real estats vax reporting service use; Y Lender in connection with this
oan, unless applicable law provides otheswise. Unless an agreemeni is made o) ».pitable law requires interest to
be paid, Lender chall noe e required to pay Borrower any interest ot eaminz¢ am tae Funds, Borrower gnd
Lender may agree in wriling, however, that interest shall be puid on the Funds, Lenvdcr shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 1o the rand>-and the p;qme for
;vhich_ eal:h debit to the Funds was made. The Funds are pledged as additional security for al sur1s secured by this

scurity Instrument,

It the Funds held by Lender exceed the amounts permitted to be held by aleicabic law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law If the anuat of the
Funds held by Lender at any time is not sufficient to y the Escrow ltems when due, Lender may <2 notify
Borrower in writing, and, in such case Borrower shal pay to Lender the amount necessary to make up the
gpﬁcleifmy. Borrower shall make up the deficicncy in no more than twelve monthly payments, at Leader's sole

iscretion,

Unon payment in full of all sums secured by this Security [nstrument, Lender shall prompily refund to
Borrawer any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pmlpeny, Lender,
prior to the acquisition or sale of the Property, shal! gpply any Funds held by Lender at the time o acquisition or
sale 25 & credit against the sums secured by this Security Instrument,

3. Application of Payments. Unfess a’ppticable law provides otherwise, all payments received by Lader
under paragraphs 1 and 2 shall be :ﬁ?!icd: i3, 10 any prepayment charges due under the Note: second, to
amounts pagnﬁle under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note.

4. Charges; Liens, Borrower shall Py all taxes, asscssments, charges, fines and impositions attributshle
to the Property which may attain gﬂoﬁty over this Security Instrument, and leaschold payments or ground rents,
if any. Borrawer shall pay these o ligations in the manner provided in paragraph 2, or 1f not paid in that manner,
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Borzower shall pay them o time direcily lo the person ewed payment. Borrower shall promptly fumish to Lender
all notices of amounts to b paid under this para%]raph. If Borrower makes these payments directly, Borrower shait
promgﬁy furnish to Lender receipts evidencing the payments.

rrower shall prompily discharge any hen which bas priority over thiy Security Instrument unless
Borrower: (3) agrecs In wriling to the payment of the obligation secured by the lien in a manner acceptable to
Lendar; (b) contests in good faith the lien by, or dexnds against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the dizn; or (c) secures from the holder of the
lien an agreement satisfactoty to Lender subordinating the Yen to this Security Instrument. If Lender d=termines
that any pan of the Property is subject to a lien which may attxin priority over this Security Instrument, Lende:
may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take onc ar more of the ations
set forth above within 10 days of the giving of notice.

%. Hazard or Property Lisurance. Borrower shall keep the im&rovcmcnu maw existing or hercafter
erected on the froperty insured against loss by fire, hazards included within the term “extended coverage® and
any ouxt hazards, including floods ot flooding, for which Leuder requires insurance. This insurance shall be
meintained in e amounts and for the periods that Lender requires. The insurance carrer providing the insurance
shall be chosen Lv Borrower subject to Lender’s approval which shall not be unreasonzbly withheld. If Borrowes
farls 1o maintain coverage described above, Lender may, at {ender’s option, obtain coverage to protect Lender's
rights in the Proparty n accordance with paragraph 7.

All insurance yolizies and renewals shall be acceptable to Lender and shall include a standard mongage
cliuse, Lender shall have e right to hold the policies and tenewals. If Lender requites, Borrower shall promply
give to Lender all receipns 41 raid premiums and senewai notices. In the event of loss, Borrower shall givz prompt
notice to the inswrance carric 7nd Lender. Lender may make proof of 1oss if not made ﬁommlﬁy Boower.

Unless Lender and Borrswer otherwise agree in writing, insurance paaceeds shall be applied to restoration or
repair of the Property damaged, i1 the restoration of r:r:ﬁr is cconomically feasible and Lender's secunty is not
lessened. If the restoration or repair’1s not economically feasible or Lender’s security would be lessencd. the
insurance proceeds shall be applied to th. sums secured by this Sceurity Instrument, whether or not then duc, with
any excess paid to Borrower, ﬁ' Borrowcr abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offerid ‘o settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or resioce ihe Property or to pay sums secured by this Secusity Instrument,
whethi2r or sot then due. The 30-day period wili pgin when she notice is given,

Unless Lender and Borrower otheywisc agred’in ++iting, any application of proceeds to principal shall ot
exiend or postpone the due date of the monthly paymints ceferred to in paragraphs 1 and 2 or change the amouns
of the payments. If under paragraph 21 the Property 15 cvuired by Lender, Borrower’s right to any insurance
policies and procesds resulling from damage to the 2rov prior to the ucquisition shali pass to Lender 1o the
extent of the sums secured by this Security Instrument immedisels prior to the sequisition.

6. Occupancy, Preservatipn, Maintenance and Feo'eriion of the Property; Borrower's Loan
Application; Leaseholde. Borrower shall occupy, establish, aid use the Propemy &3 Borrower's pringipal
residenice within sinty days after the execution of this Security-iastrumemt and <hall continve to occupy the
Property as Borrower's principal residence
for ar least one year after the date of occupancy, uniess Lender otherwise zgwoes in writing, shich consent shall
not be unreasonably witkheld, or unless extenuating circumstances exist wiicl are corrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property (o #steriorate, or commit waste on
the Property. Borrower shall be In default if any forfeitre action or proceeding, whether civil or criminal, is
begun that in Lender's good faith judgment could result in forfeiture of the Propatry e¢ otherwise materiall
ims:ur the lien created by this Seeurtty Instrumesi or Lendet's security interest, Borrower gy cure such a defauht
and reinstate, mmvided in paragraph 18, by causing the action or %r:cceding to be dismissed rvith a ruling that,
in Lender’s good faith determination, %rccludes forfeiture of the Borrower's interest in the Fapenty or other
material impairment of the lien exeated by this Security Instrument or Lender’s security interést, Romrower shall
alto be in default if Borrower, during the loan application process, gave marerially false or inaccurate information
or statements 10 Lender (or failed to provide Lender with any malerial information) in connection with the Joan
evidenced by the Note, including, but not limited to, rcpresentations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title 1o me Property, the leasehold and ine fee title shall sot
merge unless Lender agrees 1o the merger in writing,

7. Protection of Lendcs's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may signifcantly affect
Lender's rights in the Property (such as a proveeding in bankruptcy, probate, for condemnation or forfeituze or to
enfarcs laws or regulations), then Lznder may do and pay for whatever is necessary to protect the value of the
Properiy and Lender's rights in the Property. Lender’s actions may include paying any st:as secused by a lien
which has priority over this Security [nstrument, sppearing in coust, paying ressonable sitomeys’ fees and
entetz;ing on éhe Property to make repairs. Although Lender may take action under this pargraph 7, Lender does
net have 10 do so,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and L:nﬁcr agree 1o other terms of payment, these amounts shall
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bear interest from the date of disbursement at the Note rae and shall b payable, with interest, upon notice from
Lender to Borrawet requesting payment.

R, Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured
by this Scecurity Instrument, Burtower shall pay the premiums required to maintain the mangage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borruwer shall pay the premiums r2quir=s ;o oblain coverage substaniially equivaient 1o the morgage insurance
ncviously in effect, at a cost substantially equivalent to the cost (0 Bomower of the mortgage insurance
previously in effect, from an aliernate mortgage insurer approved by Lender, If substantially equivalen? mongage
insurancy coverage is nol available, Borrower shall pay to Lender each momh a sum equal to ope-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the inwrance coverage lapeed or ceased to be
in eficct. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insuranee. Loss
resCIve payments may no lenger be required, at the option of Lender, if mortgage insusance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avajiable and is cbtained. Borrawer shall pay the premiums required to maintain mergage insurance ir: effect, or
to provide a loss seserve, until she tequirement for morigage insurance ends in accordance with any written
aprosmeni betweer Borrower and Lender or 2nplicable law.

B pectiuo. ender or it agent may make reasonable entries upon and inspections of the Properly.
Lender shall give Bsosicwor nmatice at the time of o prior to aun inspection specifying ressonable cause for the
inspectiva.

P 10. Condemnatlon. Th: proceeds of any awand or claim for damages, direct or consequential, in
connection with any comdemraiton or other taking of any part of the Property, or for conveyance in liew of
condemnation, are hereby assigned, and =hall be paid to Lender.

In the event of « total taking o the Propeny, the procoads shall be applicd to the sums secured by this
Security Instrument, whether or pot then dug, with any excess pard to Borrower. In the event of a partial taking of
the Propenty in which the fair market value of the Propesty immediately before the taking is equal o or greater
than the amount of the sums secured by thiy ecurity Instrument itmediately before the taking, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Secusity Instrument shall be reduced by the
amount of the proceeds multiptied by the followiig traction; (a) the total amount of the suiss secured immediately
before the 1aking, divided by (b) the fair market valez uf the Property immediately before th taking. Asy balance
shall be paid to Borrower. In the event of a partial taing-of the Property in which the faiz market value of the
Property immediately before the taking is less than the amear of the sums secured immediately before the taking,
unless Bosrower and Lender otherwise agree in writing or uless applicable law otherwisc provides, the proceeds
shell be applisd to the sums secured by this Security Instrument whertier of not the sums are then due.

If the Property is abandoned by Borrawer, or if, after noti‘e ov. Leader to Berrower that the condemnor
offers to make an award or settle a claim for damages, Borrower {aits 1o.72spond to Lender within 30 days after
the date the notice is given, Lender is authorized to collert and opply the proceeds, at its option, either to
restoration or repalr of the Prop#rty or to the sums secured by this Security Justcument, whether or not then due,

Unles= Lender and Boriower otherwise agree in writing, any applicaticn of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphe t and 2 or change the amount
of such payments.

11, Borrower Not Released; Forbearance By Lender Not 8 Walver. Extensicn of ihe time for payment
or modification of amontizanion of the sums sccured by this Security Instrument pearced by Lender to any
successor in Interest of Borrower shall not operate to release the liability of the original barrosier or Borrowet's
successors in interest. Lender shall not be required to commence pmcecdimlgs apainst any suCCes4T in interest or
refuse to eaid time for payment or otherwise modify amortization of the sums secured ‘07 his Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors i fterest, Any
forbearance by Lender in exercising any right or remedy shall not be 2 watver of or preclude the excacise of any
right or remedy.

12, Successors and Assigns Bound; Joint und Several Lisbility; Co-slgners. The coviants and
azreements of this Security Instrument shail bind and benefit the successors and assigns of Lender ana Rorrower,
wibject to the provisions of paragraph 17. Borrower's covenmits and agreements shall be joint and several. Any
Eorrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
[astrument only to mongage, grant and canvey, that Borrower's imtesest in the Property under the terms of this
Security Instrument: (b) is ne! personatly obligated to pey the sums sccured by this Security Instrument; and (<)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any sccommodations
with regard to the terms of this Sccurity Instrument or the Note without that Borrower's cons=nt.

13. Loaun Charges. If the Joan secured by this Security Instrument is subject to a law which sets maxirmum
loan charges, and that faw is finally interpreted so that the interest ur other loan charges collected or to be
callected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
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by the amount necessary to reduce the charge to the permitted limit: and (b any sums atready collected from
Borrower which exceeded permitted limits wil! be refunded to Botrower Lender may choose to make this
refund by reducing the principal owed under the Note or by making o direct paviment to Borrower. If a refund
reduces principal, the reduction will be treated as 2 pantial prepayment without any prepayment charge undes the

Note.

13. Natices, Any nztice to Borrower provided for in this Sccurity Instrument shall be given by delivering it
or by mailing it by first class mnil unless applicable law requires use of another method. The notice shall be
disected to the Property Address or any other address Rorrower designates by notice to !2ader. Any notice to
Lender shall b= given by first class mail to Lander’s address stated herein or any other address Lender Jesignatey
by notice to Borrower, Any notice provided for in this Security Instrument shal} be deemed to have boen given to
Burrower or Lender when given as provided in this paragraph.

15, - Governing Law; Severability. This Sccurity instrument shall be governed by federal faw and the law
of the jurisdiction in which the “roperty is located, In the even: that any provision or clause of this Secutity
Instrument or i Note contlicts with applicable law, such conflict shall nor affect other provisions of this Security
Instsument or Uic Note which can be givaa effect without the conflicting provision. To this end the provisions of

this Security Insivaisnt and the Note are dectared to be severable.
16. Borruwe: 2 Copy. Bomrower shall be given one conformed copy of the Note and of this Security

Instrument.
17. Transfer of tie Civperiy or » Beneficlal Interest in Borrower. It 2t or any pant of the Property ot

any interest in it is sold or arsferred (or if a bencficial interest in Borvower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consct, Lender may, at its option, require immediate
poyment in full of all sums securd by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by ferfcral faw as of the date of this Security Instrument.

If Lender exercises this option, Leracr shall give Borrower notice of acctleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrament. If Rorrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedics pernttrae by this Security instrument without further aotice or demand
on Borrower.

18. Porrower’s Right ta Reinstate. If Borrowr.s niccts certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontianed At any time prior to the earlier of: (3) 5 days (or such
other period as applicable Jaw mav specify for reinstatemn?; before sale of the Properiy pursuant to any power of
sale contained in this Security Instrument; or (b} entry of « judyment enforcing this Securify Instrument. Those
conditions are that Bouwwer: (a) pays Lender all sums whict thea would be due under this Security Instrumernt
and the Note 2s if no acceleration had occurred; (b) cures any ueiarlt of any other cavenants or agreements; ()
pavs all expenses incurmd in enforcing this Security Instrumer:, including, but pot limited to, reasonable
attorneys® fees: and (d) takes such action as Lender may repsonably require to assure that the lien of this Security

Inttrument, Lender's rights in the Property and Borrower's obligation 1o pav the sums secured by this Security
Inatrument shall continue unchanged. Upon reinstatemeni by Borrower, this Security Instrument and the
chligations secured hereby shall remain fully effective as if ro acceleration hod oscurred. However, this right to
reinstate shall not apply in the case of acceleration nnder paragraph 17.

16, Sate of Note; Change oi Loan Servicer, The Nole or a pastial interest in *he Note (logether with this
Seeunty Instrument) may be sold ons or more times without prior actice to Borrower, « sale may result in a
change in the eatity (known as the "Loan Servicer”) that collects munthly payments due wndzr the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer carelated o s sale of the Note.
If theae s a change of the Loan Strvicer, Borrower will be given written notice of the change iz accordance with
paragraph 14 above and applicable law. The notice will z1ate the name and address of the new Loap Servicer and
the ﬁdd‘;i:ss; to which payments should be made. The notice will alse contain any udier informaticn wequired by
applicable law,

¥ 28. Hoarardous Substances, Rorrower shall not cause ar permit the presence, use, disposal, storage, of
release of any Harardous Substzncss en or in the Property. Roicower shall iot do, nor allow anyone clse to do,
-gnything affecting the Property that is in viclation of sny Environmental Law. The preceding two sentences shall
not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to norma residentiai tses and to waintenance of the Property.

Borrower shall prompily give Lender written nolice of any investigation, claim, demand, Jawsuit or otker
uction by any govemmental or reguiatory agency or private party involvin% the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, If Borower leams, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance

- affecting the Property Is pecessary, Burmower shall prompily 1ake all necessary remedial aclions in accordance

with Environmental Law.
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As used in this paragraph 20, "Hazardous Subsiances™ are those suvstances defincd as toxic or hazardous

substances by Environmental Law and the following substances: gasoline, kerosene, other {tammable or toxic
petrofeum  preducts, toxic pesticdes and  herbicides, volatile solvents, macrials contamng asbesios or

formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law® means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protectiony

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows,

21, Acceleration; Remedies. Lender stinl give notice fo Borrower prior to acceleration following
Borvower's breach of any covenant or agreement Iu this Security Instrument (but not prior to accelcration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b)
cur'e the defanlt; (cj & date, not less than 30 days from the date the notice is given te Borrower, by which the
delault must be cured; and (d) that [ailure to cure the delault on or hefore the dute specified in the rotice
magy result in accelcration of the sums sccured by this Sccurity Instrumeat, foreclosure by judiciat
proceeding ard sale of the Property. The notice chail further inform Borrower of the right to reivstate after
geceleratiow an 1 the right to wssert In the foreclosure proceeding the pon-existence of a default or any other
defense of Borsuwer to acceleration and foreclosure. If the default Is not cured on or befere the date
specified In the nolire, Lender at its option may require immediate payment in full of all suws secured by
this Security Insti(went without further demand and may fereclose this Security Instrument by judicial
proceeding, Lender siaif e entitled to collect all expenses incurred {n pursuing the remedies provided in
this paragraph 21, includizg. but not limitea ta, rcasorable attorneys' fees and costs of title evidence.

22. Release. Upon paymepe of all soms secured by this Sccurity Instrument, Lender shal) release this
Security Instrument without charge 20/ sorrower. Borrower shall pay any recordation cosls,

23. Woaiver of Romestead, Borrowe: waives all right of homestead exemption in the Property.

24. Riders to thic Security Inssmment. If one or more riders are executed by Bomrower and recorded
to;2cther with this Security Instrument, the ‘cormants and agreemerss of cach such rider shall be incorporated into
and shafl amend and supplemcnt the covenants 22 agreements of this Security Instrument as if the rider(s) were a

“part of this Security Instrument. [Check applicable box(=s)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Flanned Unit Zevelopment Rider Biweekly Payment Rides
Balloon Rider Rate !mprovement Pider Second Home Rider

[} Othec(s) {specify] ARBITRATION RIDER

BY SIGNING BELOW, Borrower ncoepis and agrees to the term: and covenants contaized in this Security
lnstmmcm and in any rider(s) exccuted by Borrower and recorded with it.

mssson La_{)w k}/%p/ww L

JOHN HODGMAN , Hommower

}pr/w ,é? (Seal)
0 Bbe. Fn 808(, = Borrowsr

(Seh)
Borrowet

{Szal)
Bomrower

TLLINOIS - Single Family Page bof? Form 3014 620
Fannie Mar/Ereddie Mee UNIFORM INSTRUMENT (3.9%) 1§-20627-26
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{Space Below This Line For Acknowledgzaent)

' \
STATE OF ILLINOIS, | (oo County ss:

I b.'hL andiften {‘-“5‘50 , & Notaty public in and for said county

and state, do hercby certify that
JOHN HODGMAN | tpafsen o Ch:u.:mm- *‘*Lo\,gf(vm awn Jor “‘h"“&“

ROAUED 4D Chene é‘ gx‘ ,
personally known to me to be thd same Qn( =} whose name(s) i Jsuhscnbed to the foregoing instrument,
appeared before me this day in person. and ackncwicdged that signed and delivered the said
instrumens ae his/erfiheik free and volumary act, for the uses and purposes erein set forth.

Given under my Hezd and official seal, this 29TH day of JANUARY 1987

,
N QRORPP SR

[}
o

My Commission earums:
N "Notary Public 7 78
RECORD & RETURN TO:* ‘
NATIONS TITLE AGENCY
246 E JANATA BLVD. # 300
LONBARD, IL 60148
ILLINOIS - Swmgle Family Page70f? Form 3(14 990

Fannie Mae/Freddic Mac UNIFORM INSTRUMENT (3-953J5-20627-21
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1-4 FAMILY RIDER

(Assignment of Rents)
LOAN #: 82909

THIS 14 FAMILY RIPER is made this 29TH day of JANUARY 1997 , and is
incorporated into and shall oe desmed to amend and supplement the Morigage, Deed of Trust or Security Peed
(the “Security Instrument”) of the st date given by the undersigned (the *Borrower*) to secure Borrower's Note

o
SAXON MORTGARGE, INC.,

A VIRGINIA CORPORATION
(the *Lender®) of the same date and cavering thic méopenty described in the Security Instrument and located at;

6226 SQUTH PAULINA

CHICAGQO, IL 80634
{Property ‘Ad-irr3s)

144 FAMILY COVENANTS. In adéirion to the cavenants <04 agreemeats made iu the Security Instnuzent,
Borrower and Lender further covenant and agree as foltos:s:

A. ADDITIONAL PROPERTY SURJECT TO THE SECUR’xY INSTRUMENT. In addition {o the
Property described in the Sccurity Instrument, the folfowing items are addad #5 the Propexty description, &nd shall
also constitute the Property covered by the Sceurity Instrument: building matéricle. appliances and goods of cvery
nature whatsoever now or hereafter located in, on, or used, or intended 10" b nsed in connection with the
Propetty, including, but zot limited to, those for the purposcs of supplying or disuibuting heating, cooling,
. _Clectricity, gas, water, air and light, fire prevention amd extinguishing apparatus, scutity. and access contro}

apparatus, plumbing, bath tubs, water heaters, water closets, sinks, rangcs, stoves, refiigertors, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, sizeens, blinds, shades, £arcirs and surtain
rods, anached mirrors, cabincts, panelling and atached floor coverings now or hereafter attached 1514 Property,
all of which, including replacemcnts and additions thereto, shall be deemed to be and remain @ pm of the
Pregsirty cavered by the Security Instrument. All of the foregoing together with the Propesty described in e
Security Instrument (or the leaschold estate if the Sccurity Instrument is on 2 leasehiold) are referred 1o in this 14
Family Rider and the Security (nsitument as the *Propenty.®

B. USE OF FROPERTY; COMPLIANCE WITH LAW. Bomower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Londer has agreed in writing (o the chanpe.
Borower shall comply with all laws, ordinances, regulations and requirements of any governmental body

tpplicable to the Property.

WILTISTATE 14 FAMILY RIDER Frgeiof 3 Fom 310990
Fannie MaerFreddie Mac Uniform Instument {2951 151889121
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C. SUBORDINATE LIENS, Except as permitted by federal faw, Borower shall noi allow asy lien
inferior to the Security Instrument to be perfec'ad against the Property witkout Lender’s prior written permissien,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other kazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. PURROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Unilorm Covenant 6 concerning Horrower’s occupancy of the Property is deleted. All remaining
covenants ant agreements set forth in Uniform Covenant 6 shall remain in effect.

CG. ASSIGMATINT OF LEASES. Upon Lender's request, Borrower shall assign fo Lender all teases of
the Property and all (evurity deposits made in connection with leases of the Propery. Upon the assignmeat,
Lendet shall have the righ’ \» modify. extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As/used in this paragraph G, the word “lease” shall mean “sublease® if the Security
Instrument is on a leaschold.

H. ASSIGNMENT OF R&’1'S; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Gatrovier absolutely and unconditiona’ty assigns and transfers to Lender all the renis and revenues ("Renis™; of
the Property, regardless of to whom Uie wents ¥ the Property are payable. Borrower authorizzs Lender o:
Lender's agents to coliect the Rents, and agrees *hat cxeh tenant of the Property shall pay the Remis o Lender or
Lender's agents. However, Brirower shall receivé the Rents unti) (i) Lender has given Borrower potice of default
pursuant to paragraph 21 of the Security Instrument arai i) Lender has given notice to the tenani(s) that the Rents
are 10 b= oawd to Lender or Lender's agent. This assienment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

1¥ Lender gives notice of breach to Borrower: (i) all Kezite-received by Borrower shall be held by Borrawer
as trustee for the benefit of Lender only, to be applied tc the surms cerured by the Security Instrumeny; (ii) Lender
shajl be entitled to collect and teceive all of the Rents of the Proper'y; (iii) Borrower agrees that each tenant of the
Feoperty shall pay all Rents due and unpaid to Lender or Lender’s agrnts npon Lendes™s written demand to the
tenant. (iv) uniess applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applicd first to the costs of taking control of and managing the Property and tolecdng the Rents, including, tw
not limited to, attorney’s fees, recciver's fees, premiums on receiver’s bonds. sepair and maintenance costs,
insurance premiums, taxes, assessments £nd other charges on the Property, and tacn 'ty the sums secured by the
Security Instrument: (v) Lender, Lender’s agents or any judicially appointed receiver aaal) 5= liable to account for
only thoss Rents actually reccived; and (vi) Lender shall be entitled to have a receive: ~ppointed 1o take
possession of and manage the Fi¢perty and collect the Rents and profits derived from the Fimiariy without ay
showing as to the tnadequacy of the Property as security.

If the Rents of the Propcrty are not sufficient to cover the costs of taking contral of ana @anaging the
Property and of coliecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Boitower to Lender secured by the Sceurity Instrument pursuant to Usiform Covenpant 7.

Borrower represents and wiarrants that Borrower has net exccuted any pricr assignment of the Rents and has
not and will not pzrform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not B required to enter upon, take
control of or muintuin the Propenty before or afier giving notice of default to Borrower. Howsver, Leader, or
Lender's agents or a judicially appointed receiver, may do so at any time when a defauit occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Propenty shall terminate when all the siums sectired by the Security Instrument are puid in full.

MULTISTATE 14 FAMILY RIDER Page 20t 3 ~ Form 3170 9-90
Fannic Mac/Freddie Mac Uniform Instrument {8-0%) 15-18891-22
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1. CROSS-DEFAULT FROVISION. Borrower's default or breach under any note or agreement in which
Lender has an intercst shall be a breach under the Security Instrument and Lender may invoke any of the remedies

permitted by the Scearity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and piovisions contained in this 14

Family Rider,
f' 7 /

! Skl T / YL (Sesh
JOHN I-DDG-‘IEN " Bomower

%M o

Borower

(Seal)
K - Borower

N (Sen)
7 Borrower

MULTISTATE 13 EAMILY RIDER Page 3of 1 fForm 3170990
Fa e Mags/Freddie Mac Uniform instrument (8-0%} 151889123
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ABDJUSTABLE RATE RIDER
(LIBOR INDEX - RATE CAPS)
6-MONTHLIBOR  LUAN #: 82309

NON-CONFORMING

THIS ADJUSTABLE RATE RIDER is made this 29TH day of JANUARY 1997 and is
incorporated into and shall be decmed to amend ard supplement the Morigage, Deed of Trust o Secuty Deed
(the "Security Instrument®) of the same date given by the undersigned ¢the “Borrower®) to secure Bohower's
Adjustable Rate Note (the "Notc®) to  SAXON MORTGAGE, INC.,

A VIRGINIA CORFORATION

~ (the "Leader®) of the same date and covering the propenty described in the Sceurity Instrumens and located at:

6226 SOUTH PAULINA
CHICAGO, IL 60636
. {Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
MY MONTHLY PAYMENT. MY ADJUSTABLE INTEREST RATE CAN NEVER EXCEED OR BE
LESS THAN THE LIMITS STATED IN THE NOTE.

ADDITIONAL COVENANTS. Ir-~ddition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE INTEREST BATE ANL: MOWTIiL.Y PAYMENT CHANGES
THE NOTE provides for an initial interest rae of _ 8.875 4. The Note provides for a change in the
adjustable interest r2t= and the monthly payments as foliows:

4. AINUSTABLE INTEREST RATE AND MONTHLY ¢AYMENT CHANGES

(A) Change Dates

The adjustable interest rate 1 will pay wiil change on the first Zay of AUGUST 1997 . and on
the first day oi every sixth month thereafter. Each date on which my interest rate cawdd change is called an
*Interest Rate Change Date®.

{B) The Index )

Begjinning with the first Interest Rate Change Date, my interest rate will be bared on an Index. The "Index”®
is the average of interbank offered rates for six-menth U.S. dollar-denominated deposits in e London market
(“LIBOR"), as published in The Wall Street Journal. The most recent Index figure avaisble as of the fisst
business day of the month immediately preceding the month in which the Imerest Rate Chaise Date occurs is
called the "Current Index.*

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. Th2 Note Holder will give me notice of this choice,

(C) Calcudation of Change

Before ¢ach Interest Rate Change Date, the Note Holder will calculate my new interest rate by adding
FIVE AND THREE EIGHTHS
percentage point(s) { 5.375 %) tothe Current Index. Tae Note Holder will then round the result of this
addition up to the nearest one-eighth of one percentage point (.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Interest Rate Change Date.

The Note Holder will then determine the amount of the monthly payment chat would be sufficient to repay
the unpaid prisisipal that I am eapecied 1o owe at the Interest Rate Change Date in full on the Maturity Date at my
new interest rate i substatially equal payments. The result of this calculation will be the new amount of my
monthly payment.

SAX Form RI77 {03/20/96) Pxie 1 af 2
G-month ARM (6-11-90) JIC-19257-41
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{D) Limits on Interest Rate Change

The interest rate I am required to pay at the first Intesest Rate Change Date will not increase or decrease by
more than 1% from the initial interest rate. Thereafier, my iterest raie will never be increased or decreased on
any single Intcrest Rete Change Date by more than oae percemtage poini(s) (1%) from .ite rate of interest 1 have
heen paying for the preceding six months.

My inicrest rate will never be greater than

FOURTEEN AND SEVEN ETGHTHS percent { 14,875 %)
which is called the "Maximum Rate.” My interest rate will never be less than
SIX AND SEVEN EIGHTHS percent {6,875 %)
which is cailed the “Minimum Rate.*

(E) Effective Date of Change

My new interest rate will become effective on each Interest Rate Change Date. T will pay the amount of my
new monthly pavment beginning on the first morthly payment date alter the Interest Rate Change Date until the
amount of my maithly payment changes again.

(F) Notice ol Cligirge
‘Ttie Note Holde, v i deliver or mail to me a notice of any change in my interest rate and the amount of my
monthly payment before tirr, cffective date of xny change. The notice will include information reguired by law to

be given me and also the #ile and telephone number of a persea who will answer any question 1 may bave
regarding the notice.

B. TRANSFER OF THE PROFZZTY

Transter of the Propetty shall be govetved by the following, wy provisicn of the Security Instrument to the
contrary notwithstanding:

Transfer of ¢ire Property. If all or any p~ of the Propeny or any interest in it is 20ld or transferred without
Note Holder’s prior written consent, Note Hclde: maay. at its option, fequire immediate payment in full of afl
sums secured by this Security Instrument. Howsvzs, this option shali rot be exercised by Note Holder if exercise
is proibited by federal law as of the date of this Secuiiy Instrument. Note Holder also shall not exercise this
o‘plion if: (a) 1 submit to Note Holder information required by Note Holder to evalunte the intended transferee as
it a new loan were being made to the transferee; and (b) iWo'e Holder rensonsbly determines that Note Holder's
security will not be impaired by the loan assumption and that ine risk of a breact of any cevenani or agreement in
this Security Instrument is acceptable to Note Holder.

To the extent permitied by applicable law, Note Helder may rliarge a reasonable fee as a condition to Note
Holder’s consent to the lean assumption. Note Holder may also maice the transferee fo sign an assummiion
agreement that is acceptable to Note Holder and that obligates the trusivree to keep all the promises and
agreements made in the Note and in this Security Insirument. ! will contiue 4 be obligated under the Note and
thic Security Instrument unless Note Holder releases me in writing.

If New ifolder excrcises the option to require immediate payment in full, Mot Holder shall give me notice
of acceleration. The notice shall provide a period of not less than 30 days from the i the natice is delivered or

- mailed within which T must pay all sums secured by this Security Instrument. If 1 fuil t pay these sums prior to

the expiration of this period, Note Holder may invoke any remedies permitted by this Secaritv instrumeat without
further notice or demand on me.

3
g\é SIGNING BELOW, Borrower accepts and agrees te the terms an}i,movcnants contained in this Azjustable Rate
ider. / ,

. 4 V4 ,
2 AT e g (Sea
- - JOHN RODGMAN 7 bt Somower

: Qﬁf’t CQV%/L;, s

Borrower

_ (Sab
Bormowet

(Seal)

Dormower

[Sign Orgina} Only)

SAX Fonn RI77 (05/20/96) Page2of 2
#-month ARM (6-21-96) 1C-19257-32
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")
{; ARBITRATION RIDER
L THIS RIDER is made this __ 2273 day of _ JANUARY 1997 .
s t  and is incorporated into and shal! be deemed to amend and supplement the Mostgage, Deed of Trust or Security
- > Deed (the “Sccurity Instrument™) of the same date given by the undersigned (the “Borrower”) to sccure
. =~ Borrower’s Nute (the “Noate™) to __SAXON MORTGAGE, INC,
2 {the
5 “Lender™) of the same date and covering the propesty described in the Security Instrament and located at:
- 6226 SCUTH PAULINA, CHICAGO, IL 60636
: .<' [Property Address}]
S Borrower understands that the Note may be mransferred by Lender and by Lender's successors and assigus.  The
g\ beneficial owner of the Note from tim= 1o time is included within the term “Lender.”
s ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccutity
. Instrument, Borrov ¢r end 1.cnder further covenant and agree as follows:
. _‘ ARBITRAT.OM-OF DISPUTES. All disputcs, claims, or controversies arising from or related to the
o icen evidenced by the Note. including statutory claims, shall be resolved by binding arbitration, and not by count
N, action, except as provides updsr “Exclusions from Arbitration” below. This arbitration agrecment and any

arbitration preceeding shall be gaverned by the Federal Arbisration Act (9 U.S.C. §§ 1-14) ind the Commercial
Arbitration Rules of the Americur Arvitration Association (*AAA™), including the rules of the AAA regarding
the selection or arbitrators, as such rile: ave in effect as of the daw of this agreement, provided that the arbitrators
selected shall be one or more lawyers =i retired judges knowledgeable in real estate law or zeal estate finance.
Theo arbitrator shall sct forth in the award t-Gdings of fact and conclusions of law supporting the decision, which
must be bas2d on applicable law and suppartid Gy substantial cvidence presented in the proceeding.  Judgment
vpon the award may be entered by ary court of comrystent jurisdiction. The arbitration shall be conducted in the
- State in which the Property is located, unless a dif ‘erent location is agreed to by the parties. All disputes subject

W to arbitrtion under this agreement shatt be arbitraicd Lidividually, and shall not be subject to being joined or

combined ir any proceeding with any claims of any peisors.or class of persons other than Borrower of Lender.

EXCLUSION FROM ARBITRATION, This agcwent shall not limit the right of Lender to ()
- accelerate or require immediate payment in full of the secud jndcbtedness or exercise the other Reniedies
gy described in this Security Instrument before, dusing, or after any arb.tration, including the right to foreclose
M against or sell the Propenty; (b) cxercise the rights sct forth in w Zaiform Covenant labeled *Protection of
o Lenders' Rights in the Property® contained in this Security Instrument, on/¢) exercise of the right under the terms
_ of this Security Instrumient to require payment in full of the indebtedrass ryon a transfer of the Property or a
. beneficial interest therein, Should Bormower appear in and contest any judicial proceeding initiated by Lender
~ -.-: under this Exclusion, or initiate any judicial proceeding to challenge any action aviaciized by this Exclusion, then
O such judicial proceedings shall be stayed or dismissed, and the maner shall procecd-io arhitration in accondunce
with the scction aatitled * Arbitration of Disputes™.
No pr=vision of this agreement shall limit the right of Borrower to exercise Borower’s rights undes the
Uniform Covenamt labsled “Borrower’s Right to Reinstate™.

GGLGLOLE

NOTICE: BY SIGNING THIS ARBiTRATION RIDER YOU ARE AGREEING TdJ NAVE ANY
¢ DISPUTE ARISING OUT OF THE MATTERS DESCRIBED IN THE ‘ARBITRATION O« DISPUTES®
B SECTION ABOVE DECIDED EXCLUSIVELY BY ARBITRATION, AND YOU ARE GIVING UP ANY

* RIGHTS YOU MIGHT HAVE TO LITIGATE DISPUTES IN A COURT OR JURY TRIAL. DISCOVERY IN
& ARBITRATION PROCEEDINGS IS LIMITED IN THE MANNER PROVIDED BY THIS AGREEMENT.
THIS IS A YOLUNTARY ARBITRATION AGREEMENT. IF YOU DECLINE TO SIGN THIS
ARBITRATION AGREEMENT, LENDER WILL NOT REFUSE TO COMPLETE THE LOAN
TRANSACTION BECAUSE OF YOUR DECISION.

BY §IGNING BELOW, Borrower accepts and agrees to the provisiens comained in this Rider.

M’ /I%‘“W"\ Borrower . Borruower
// - JOHN I-KDG%N/ K

L

Borrower Borrower

Sax Form RA01 (9/20/9%)
Arb. Rider « Multistate
(10-24:96) C-23774.21
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