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MORTGAGE ‘

THIS MORTGAGE {"Security Instrument*) ss givenon  Jlanuary 31, 1997 . The mongagoris
Mary 5. Eidson, mar:ited to Kenneth G. Eidson _

("Borrawer®). This Security lustrumen is givento  Glenview Stste Hank

. which is organized and
existing under the laws of the srate of I11hmina . and whose address is
800 Waukegan Road. Glenview 11 60075
("Lender®). Borrower owes Lender the prncipad sumiof | One Hundred forty Thousarnd Oollars and
no/100 Dollars
(U.S. $140,000.00 ). This dett 13 evidenced 0y Romrower's pote dated the same dale as this
Security Instrument (*Note®), which provides for moathly payren's, with the full debe, if pot paid earlier, due
and piyable on February 1. J027 . This Secwvy Imstrumen: secures to Lender: {2y the
repayment of the debi evidenced by the ote, with interest, and ail imiewaly, sxtenuions and modifications
of the Note. (b) the payment of all aher sumtts, with intetest, advancer’ under pasagraph 7 to pretect the
security of s Secunty Instrument. and () the performance of Borrower's covenants and agreemaents
under this Secunty Instrument and the Note. For shis pgrpose. Borrower does hereby mongage, giant and
convey to Lesder the following descnhed property lovsied i Cook

e CEE ATTACHED LEGAL DESCRIPTION wan  Counh Tilindis
*This is not: homestead property as to Kemeth G, Eidson

whicl: has the address of 1750 George Court . Glenview .
ISTREET) [CITY]
Minois 60025 (*Property Address®);
{ZIP CODE|
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Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptiy refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny,
Lender, prior to the acquisition or sale of the Property, shalt apply any Funds held by Lend«i at the time of
acquisition or sale as a credit against the sims secured by this Security Instruntent,

3. Application of Payments, Unless applicable law provides otherwise, all paymenis received by
Lender under paragraphs | and 2 shall be applied: first, t» any prepayment charges due under the Noie;
secord, to amounts payable under paragraph 2: third, 1o interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Licns.  Borrower shall pay all taxes, assessments, charges, fines and ipositions
attritutable tr-the Property which may attain priority over this Security Instrument, and leasshold payments
or ground cexte, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that meaner, Borrower shatl pay them on time direcily to the person owed payment. Borrower
shall promptly firnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dithy , Borrower shall promptly furnish to Lender receipts evidencing the payments.

Barrower shall pronizily discharge any lien which has priarity over this Security Instrument unless
Bormwer: (a) agrees in writing to the payment of the obligation serured by the lien in a manoer acceptable
to Lender; (b) contests in g2ud faith the lien by, or defends against enforcement of the lien in, legal
preceedings which in the Lender’s opinton eperate to prevent the enforcement of the lien; or (c) secures
from the hoider of the licn an agercinent satisfactory to Lender subordinating the len to this Security
Instrument. If Lender determines that a7y patt of the Property is subject to a lien which may attain prierity
over this Security Instrument, Lender nay give Borrower & notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions s3 forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boiipwwer shall keep the improvements now existing or hercafter
erected on the Property insured against loss by fire, hazards included wathin the term “extended coverage”
and any ather ha=2:dy, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the pencds that Lender requires. The insurance carricr
providing the insurance shall be chosen by Borrower supjec’ 1o Lender's approval which shall not be
unreasongbly withheld. If Borrower fails to maintain coverup: Cescribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propersy i accordance with paragraph 7.

All insurance policies and renewals shall be acceptable ¢ Lender and shall include a standard
mongage ¢lause. Lender shall have the right to hold the policies and rencwals. i Tander requires, Borrower
shall promptly give to Lender all receipts of paid premiutns and rencwri noiices. in the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lenaes may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in wriling, insurance proceedd( chall be applied to
restoration or repair of the Property damaged, if the restoratton or repair is ecotomic=!ly feasible and
Lender's security is not Iessened. If the restoration or repair is not economically feasiblz or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Swounty
Instrument, whether or not then due, with any excess paid to Borrowet. If Bostower abandons b Propenty,
ar does not answer within 30 days & notice from Lender that the insurance carries has offered (o setle n
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or risiore
tha Property or to pay sums secured by this Security Instrument, whether or pot ther due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
ot extend or postpone the duc date of the monthly payments referved to in paragraphs I and 2 or change
the amount of the payments. If under paragraph 21 the Propenty is acquired by Lender, Borrower’s right ta
any insurance policies and proceeds resuliing from damage to the Property prier to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in
confielion with any condemnation or other taking of any part of the Propenty, or for conveyance ia fisu of
condemration, arc hereby assigned and shall be paid to Lender.

In the event of a tatal taking of the Propenty, the proceeds shall be <pplied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Jorrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the 1aking is equal
o or grealer than the ameunt of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise ageee in writing, the sums secured by this Security
Instrumens shali be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market vatue of the
Propenty imuadiately before tie taking. Any balance shall be paid to Borrower. In the event of a partial
taking of tne Tropesty in which the fair markes value of the Property immediately before the taking is less
than the ameait-of the sums sccured immediately before the taking, unless Borrower and Lender
otherwise agree in wiiting or unless applicable law atherwice provides, the proceeds shall be applied to the
sums secured by thas Security Instrument whether or not the sums are then due.

If the Property is atiazdoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or seit)e a claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice is-given. Lender is authorized to collect and apply the proceeds, at its option,
¢ither w0 restoration or repair of (s Property or (o the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othe:wiss agree in writing, any anplication of proceeds to principal shall
not extend or postpone the due date of the meathly payments refeir=d to in paragraphs | and 2 or change
the amount of such payments,

11. Borrower Not Released; Forhearance Bv-Lender Not 2 Waiver.  Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not operat; to release the tiability of the original Borrower or
Borrower’s successors in intermst. Lender shall not be tequired (0 commence proceedings against any
successar in interest or refuse to cxtend time for paymant or oterwise modify amortication of the sums
secuzed by this Security Instrument by reason of any demand mad~ ty the original Borrower or Borrower's
successers in interest. Any forbearan-c py Lender in exercising any, right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Ligbiity; Cr’gners. The covenanis and
apreements of this Security Instrument shall bind and benefit the successorz ard »ssigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and -grezments shall be joiy
and several. Any Borrower who co-signs this Securily Instrument but does not exceute the Note: (a) is
co-signing this Security Insinunem only to nongage, grani and convey that Borvower's interest in the
Froperty under the terms of this Security Instrument; (b) is not personally obligated to Hay the sums
secured by this Security lnsttument; and {c) agrees that Lender and any other Borrower rds-ageee to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Tastrument
or the Note without that Bosrower"s consent.

13, Loan Charges. If the loan sccured by this Security Instrument is scbject to a law which sets
maximem loan charges, and that law is finally interpreted so that the interest or other loan charges
coltected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall he reduced by the amount necessary to reduce the charge to the permutted limit: and (b) any
sums already collected from Borrower which excoeded permitted himuts witl be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
direct paymem to Borrower. If a refund reduces principal. the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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LN# 3033284

Substances that are genegally recopnized 10 be apprupriate to normat residential uses and 10 maintenance

of the Property.

Borrower shall promptly pive Lender written notice of any investigation, claim, demand, lawsuit of other
action by any govemmemal or regulatory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hes actual knowledge. If Borrawer learns,
&z is netified by any governmental ot wegulatory authority, tha any removal or other remediation of any
Hazardous Substance affecting the Propenty is necessary, Borrower shall prompily take all neceseary
resnedial actions in accordance with Environmen.al Law.

As used in this paragraph 20, “Hama-dous Substances” are those substances defined as toxic or
hazardous sibsrances by Environmeni taw and the following substances: gasoline, kerosene, other
flammable“or ) toxic petroleum products, toxic pesticides and herbicides, wolatile solvens, materials
contaming as’<stos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmenta’ 1..w" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, sa%ety or environmentai protection.

NON-UNIFORM CCUENANTS. Borrower and Lender furiher covenant and agree as follows:

1. Acceleration; Remedies, Lender shall give notice 2o Borrower prior to scceleration followlig
Borrower’s breach of auy covemant or agreement in this Security Instrument (but not prior to
aceeteration under paragraple '? unless applicuble Jaw provides otherwise). The notice shall
specify: (s) the default: (b) the actlop ~equired to cure the default; (c) a date, not Icss than 30 days
from the date the notice Is given to Borvower, by which the default must be cured; and (d) that failure
to cure she default on or before the dste »pecified in the notice may result in acceleration of the sums
stcured by this Security Instrument, foreci-sure by judicial proceeding and sale of the Property. The
notice shall further inform Barrower of the ¢/;%! to relnstate after acceleration and the right to assert
la the foreclosure proceeding the non-existene of = default or any other defense of Borrower to
geceleration and foreclosure, If the default is not “ured on or before the date spectfied in the notice,
Lender at its option may require Iminediate payment'ta full of all sums secured by this Security
Instrument without further demand snd may forvcfose this Security Instrument by judicial
proceeding. Lender shall be cntitled to culloct ail expesise fncurred fn pursulng the remadies
providged in this paragraph 21, incloding, bug nct limited to, stasanable attorneys® fees and costs of

title evidence,

22. Release. Upon paymer of all sums secured by this Secun'v lomirument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shal) pay auy cvordation costs.

22, Waiver of Homestead, Borrawer waives all tight of homestead seempricnir the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Rurrowss and recorded
together with this Security Instrument, the covenants and agieemients of each such oder shall be
incorporated into and shafl amend and supplemeoit ihe covenants and agrecmenis of iz Securily
Instrument as if the rider(s) were a part of this Security Instroment. [Check applicable box(es}

O Adjustable Rate Rider D Conduminium Rider D 1--4 Family Rider
D Graduaied Payment Rider ﬂ Planned Unit Development Rider D Biweekly Payment Rider
D Balieon Rider U Rate Improvement Rider D Second Home Rider

D Otheres) {specify]

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORAS INSTRUMENT FORM 3014 9/9¢
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ot 92 in central park unit no. 3 berna 4 subdiviston ot part of

the south 120 12 feet ot the zouthwest 104 of soctign 3%, rownship 47
north. range 12 east 31 tre thiry meanmorpal seradign and that part
of the northwest 173 gt *yacitena! yacttan townshiyp 41 nortn

range 13 east ot th» *hird praincapal mertdran, in cook county,
1117tnois.

Pin: 10-07-104-022-00C0
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