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COLLATERAL ASSIGRMENT OF MODTGAGE
AND OTFER DOCURSRNTS

|

|

|

This COLLATERAL ASSIGNMENT QF MORTGAGE AND OTHER f

DOCUMENTS, '(this “Collateral Assignment®"), dsted as of this |

+__ day of January, 1997 from PRAIRIE PROPERTIES, LLC, a i
Delaware limitend liabllity company having an address ¢/o GE

Capital Realty Group, Iac., Two Bent Tree Tower, Suite 400, {

16479 Dallas Parkway, Dallas, TX 75248, Attn: Portfoiio |

Management/Project HNeartland ("Assiqmor®) to GENERAL !

ELECTRIC CAPITAL COFPORATION, a New York corporation having I

an address at 292 Long Ridge Road, Stamford, Connecticut J

06927 (*Assianee*). DV LA LY 2D
HIINGISETIN: F

WHERBAS, Assignor and Z.esignee have entered into a
Loan Agreement, dated as of January. -, 1997 (as at any time

amended, modified or supplemented, the "Loan Agreemenkt"),
pursuaat to which Assignee has agrees to make a single ‘

secured lcan (the “Loan") of up to the z35regate principal
amount of $/t, . .. ;

4O 1 L0LE

NHERRAS, =ie Loan is secured by, arony other
things, that certain Security Agreemcst and rlodge of
Mortgage Loans and Mortgage Loan Documents (the 4%

*}. dated as of January -’ , 1997 ogrween

Aspignor ard Asgignee; and

NHERBAS, Assignor and Assignee have agreed that,
as partial security for the Loan, Assignor shall execute and
deliver to Assignee, pursuant to the terms of the Loan
Agreement this Collateral Assignment.

NOW, THEREFORR, in consideration of Ten Dollars
(§10.00) and other good and valuable conasideration, the

receipt and legal sufficiency of which are hereby -ﬂ\.
/(
/
30038 k ;
Parkside Apartments )/\ (
Cook, 1L }) :
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acknowledged, Assignor dees hereby collaterally asaign and
transfer unto Aasignee, and grant to Assignee a gecurity
interest in, pursuant to the Loan Agreement, all of,
Assigner’s right, title and interest (such right, title and
interest shall hereinafter be collectively referred to as
the "Interegt®) in and to (1) those certain deeds to secure
debt, mortgages, deeds of trust and/or other documents, and
all amendments, modifications, renewals, additions and
changes ta such documenta (cqllectively. the "RPrimary
Becorded Documentg®) and (ii) all other loan documents,
agveements and instruments evidencing, securing or relating
to the Mortsage Loan (hereinafter defined), including
witiont limitation those documents and instruments and all
othes ys3ignments oi leases and rents, liens, security
interestr and agreements and financing statements, recorded
in the puliliec records of the jurisdicticn(s) in which the
Primary Recorded Documzats are recorded or any other public
records (the *suer Recorded Documents®, and together with
the Primary Recoraod Documents, callectivaly. the “Recorgded
Documante®™), & list of whick is attached hereto as Schedule
A and incorporated by reference herein. The Recorded
Documents encumber tho oroperty (the "Real Ratate') more
particularly described or referenced in the Reccrded
Documents and more particularly described on Schedule B
hereto, excluding any properh.y previously released of
record.

TOGETHER WITH the notes or obligations
(collectively, tha *Noteg") that evidonce the indebtedness
secured by the Recorded Documents {che "Mortaage Loan®) and,
subject to the terms and conditions sel forth herein, the
monies due and to become due therecn, wicr all accrued
interest thereon.

TOGETHER WITH all other documenta, «gr2ements,
instruments, properties or other interests {coiizctively the
*otber Documencg") evidencing, securing or relatins to the
Mortgage Loan, including without limitation (1) piedss
agreements, guarantees, security agresments, regulatory
agreements, indemnity agreements, loan agreements,
agssignments of management agreements, assignments of stock
or partnership units or any other decument, agreement or
instrument under which legal rights or cbligation= are
created or exist; (2) all tax and ingurance eacrows, other
egsrows, certificates of depoeit, other deposits, accounts,
and-letters of credit; (3) all title, fire, casualty, flood
hazard or other insurance policies; and (4} all performzapce
bonds, demands, causes of action, proofs of claim and
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judgments, claims and actions agyainst borrowers, guarantors
or others and any collateral arising out of, executed and/uz
delivered with respect to the Mortgage Loan.

TOGETHER WITH the proceeds of the Mortgage Loan,
Recorded Documents and ocher Decuments.

TO HAVE AND TO HOLD UNTO ASSIGNEE, its successors

and assigns forever, subject to the following terms and
arnnditions:

1. Capitalized terma not otherwise defined herein
.shail have the meanings assijgned to those terms in or by
refersoce in the Loan Agreement. Reference im hereby made
to the Lrar Agreement for all purposes, and the Loan

Agreement js. further incorporated herein by reference for
all purposca.

2. ‘Th's Collateral Assignment is made:
{a) pursuant and svhject tc the terms of the Loan Agreamcut;
and (b) as partial zecurity for the payment and performance
of all of the Obligatiozs of Assignor to Assignee under thz
Loan Agreement. Nothing in this Collateral Assignment shall

constitute an assumption of any obligation by Assignee undex
the Recorded Documents or cbe Other Documents. Assignor

ghall continue to be liable f7r all obligatioms thereunder
and hercby agrees to perform ali-such obligations, to comply
with all terms and conditions of the Recorded Documents and

" the Other Documents, and to take suci steps as may be

necessayy to aecure performance by all other partiles thereto
except to the extent that a failure &o 30 perform or comply
would not have a Msterial Adverse Effecc,

3. It is the intention of Assignor and Assignee
that, to the extent permitied by applicable law, this
Collateral Assignment ghall constitute a Secuiily agreement
and Pinancing Statement within the meaning of the miform
Commarcial Code of the State in which the Real Escare is
iocated. Pursuant to the provisions of the Unifora
Commercial Code, Assignor hereby authorizes Agsignee,
without the signature of Assignor, to execute and file
financing and continuation ztatemente if Asgignee shall
determine, in its sole discretion, that such financing ox
continuation statements are necessary in order to preserve
4r perfect Assignee’'s security intereat in the Interests
covered by this Collateral Asaigoment, and Assignor shall
pay to Aspiqnee, on demand, any reasonable expenses incurred

NYFEOB. . . 1 \60N\GTESON1250\ESTSACIL 1147, 078
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by Assignee in connection with the preparation, execution
and filing of such statements that may be filed by Assignee.

4. All payments (the "Payients®) under the Notes
or any of the Recorded Documents shsill be applied as
provided in the Loan Agreement, and the obligor under any
such Notes shall continue to make such Payments to Assigner
until such obligor is given different written notice to the
extent permitted under the Loan Agreement by Assignee, its
guccessors or assigns, or by court order.

§, This Collateral Assigunment shall be governed
by, and construed in accordance with, the laws of the State
in whici the Real Estate is located without regard to
principles of conflicts of lawe, except that the laws of the
State of Naw York (without regard to principles of conflicts
of laws) snall) govern the resqlution of issues arising under
the Loan Agrecumat to the extent that such resolution is
necessary to the inverpretation of this Collateral Assigm-
ment, Wheneveyr poosible, each provision of this Assigoment
shall be interpreted in such manner as to be effective and
valid under applicable “aw, but if any provision of this
Collaterzl Assignment shail be unezforceable or prohibited
by or invalid under applicable law, such provision shall be
ineffective to the extent of asuch unenforceability, prohibi-
tion or invalidity, without imveiidating remaining provi-
sions of this Collateral Assignment. Upon the occurrence of
any BEvent of Default that is continuing, Assignee shall have
the right to exercise any remedies avallable to it under the
Uniform Commercial Code of New York in connection with this
Collateral Assignment, except when Assiqree is realizing
upon the Recorded Documents and the Oths:r “imcuments, in
which case the Assignee shall have the rigiit %o exercise all
of the remedies available to it under the Uniform Commercial
Code of the State in which the Real Estate is located.

6. Assignee’s mailing address and the ad<Zuesns
from which information concerning its security intexeay may
be obtained is:

General Electric Capital Corporation
292 Long Ridge Road

Scamford, Connecticut 06927
Attention: Daniel K. Pfeffer

Telecopy Number: (203) 357-6364

7. Upon payment in full of the Obligatiomns, or
upon satisfaction of the Recorded Documents or upon payment

NYFEOB. . . I\SUARTASONI2SONESTSACIL11ATR.OTR
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of tha Release Price applicable to the Real Estate in
accordance with the Loan Agreement, this Collaterzl Asaignm-
ment shall become null and void and of no further force or
effect. At the request and sole cost of Assignor, hssignee
will thereafter execute and deliver to Assignor a proper
instrument or instruments acknowledging the satisfaction
and termination of this Collateral Assignment (including,
without limitation, appropriate UCC-3 termination state-
ments, terminating any financing statements as may have been
£ilad to perfect the security interest created hereby), and
i1l duly asseign, transfer, and deliver the Interest to
Asrinuor, without recourse and without any representaticn or
warrPoty, express or implied.

8. The maximum amount which may be sescured hereby
at any one time is $);5 (. (¥’ . The time period within
which sueh future cobligations under the Loan are to be
incurred is thr period between the date hereof, and the
Termination Date, as defined in the Loan Agreement, but in

no event later tlan J%n?asy L,
T

9, If there shail be any inconsistencies between
the terms, covenants, conditions and provisions set forth in
this Collateral Asmssignmert and the terxms, covenants,
conditions aud provisions g2 forth in the Loan Agreement,
then, unless this Collateral Assignment expressly provides
otherwise, the terms, covenancs, conditions and provisions
of tha lLoan Agreement shall prevail.

10. With respect to both existing and future
Recorded Documents and the Other Docwsats, Assignor hereby
agrees to execute and deliver such additioaal assignments
and other documents as Assignee may reasounably request in
order to izplement the purpcae and intent oy ‘this Collaceral
Assignment.

11. Concurrently herawith, Assignee b2 sold a
50% participation in its interest in, to and under this
Collateral Assignment and the Loan Agresment pursuapt to a
certain Participation Agreement of even date herewith by and
between Assignee and Credit Suisse Pirat Boston Mortgage
Capital, LLC. : _

NYFSOB. .. s\60\GTEA0\1250\AS7S\CIL1IATR.OTR
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IN WITNESS WHEREOF, Agsignor has exesuted this

Collateral Assignment on the day and year first above
written.

PRAIRIE PROPERTIES, LLC

By: Condor One, Inc. ]

A}

) '.\--" [W ‘1
\' [l S nr-‘.g. -t: Ew-:—.;_j{i\\t\\r__-——
Rame: t;“
Titles anlel K. Pfoffer
¢ Vica Prosident

NVFSOR.. . 1\GONGTASON1250\ASTSACIL 147N, 0TS

e ————— R

/



UNOFFICIAL COPY




UNOFFICIAL COPY

State of N \/

County of bef

8S.:

Before me, & Notary Public in and for jg?] igltpt%% .
L™

County aforesaid, personally appeared
day of January, 1997, known to me and to me known

this _.' >
to be the v ]

of CONDOR ONEB, INC., a

Delaware corporation (*Condor®), which is the managing
nepber of PRAIRIE PROPERTIES, LLC, a Delaware limited
1izoility company ("Prairie®), and acknowledged that being
thaereonto duly authorized he signed and delivered the
foraynlng instrument on his own behalf, on behalf of CONDO
and on hehalf of PRAIRIB, for the uses and purposes therein

set fortn.

Given urder my hand aid notarial seal this-’_‘i day of

January, 1997.

My Commission Bxpires:

NYFSOB. . . 1 \BOVATSE0\ 1250\ 2ETSA\CIL V157R. 070
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Notary Public in and for said
County and State

PHANIE NOVICK
Nm:n? ;Ebhc. State of Naw York
No D\NDSO\?S%&CBW“W Lo
Tustitiad in New Yuik L w2 K

Commission Expirgs November

2045
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Parkside Apis. i
Cook, IL }_‘
SCHEDULE A \ 3 |

Name of Document: Deed of Trust |
Date: 1-24-85 .f
Trusior: LaSalle National Bank }
Truste:: DRG Funding Corporation | ‘
Beneficiary Hanover Terrace Associates, Ltd f
Recording Office: 226k County Recorder |

Date of Recording: 1-25-85 |

Recording Information: Doc. #27427233, File #LR3416884

assigned to Reilly Mortgage Group, Inc. in Doc #8809644, File #LR3I691266.

\

\

! \

fu:iher assigned to Government National Mortgage Association in Doc. #91048571, File I‘ ' i
#1LR3541566, ! i
l

and further assigned to Secretary of Housing and Urban Deveingment in Doc. #91426889,
File #LR3989492. | ;
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SCHEDULE B

THAT PLn7 NP THE WEST 1,2 ©F SECTION 36, TOWNSHIP 41 SORTH., RANGE 2
EAST OF 1<% THIRD PRINCIPAL MERIDIAN BOUNDED AND DBESCRIEED AS PeLLINS:
COMMENCING AT THE INTERSECTION OF THE NORTHEASTERLY LINE OF LAKE

-

STREET AND SOUTHEAS/ERLY LINE OF WALNUT AVENUET. THENCE SOUTH 53
DEOREES 30 MINUTES 00 SECONDS EAST ALONG SAID NORTHEASTERLY LINT OF
LAKE STREET, 200.00 FLEY 7O THE PLACE OF BEGINNING; THENCE CONTINUING
SOUTH 53 DEGREES 30 MINUIES 00 SECONDS EASY, 793.42 FEET, THENCE NCRTH
26 DEGREES 46 MINUTES 08 S.CO'DS EAST, 523.66 FEET: THENCE NORTH <o
DEGREES 31 MINUTES 08 SECOMGS wRST, 228,57 FEET, THENCE SOUTHIRLY ANT
WESTERLY ALONG & CURVE TO THE wlGifT _HAVING A RADIUS OF 5C.0 FEET,
CHORD BEARING NORTH 65 DEGREEs 22 MINUTES 17 SECONDS WE&ST, TOR A
DISTANCE OF 118.85 FERT,; THENCE NOUTH =3 DEGREES 30 MINUTEE D0 S2CUND3
WEST, 256.27 FEET; TaENCE SOUTH 36 DEGRELS 30 MINUTES 00 SECONDS WEST,
160.03 FEET; THENCE NORTH 53 DEGRFE® 30 (iMUTES 0C SECONDS MWEST,

244 .89 FEET; THENCE SOUTH 3o DEGREES 30 :f%.UTES 00 SECONDS WEST,
1A0.03 FEET; THENCE SOLTH 33 DEGREES 30 MINCTeT 00 SECONDS EAST, 86
FEET; THENCE SOUTH 3o DEGRIES 30 MINLTES 00 SZCL/D3 WEST, 208.8 FEET
TO “HE PLACE OF BEGINNING ALL IN COOK COUNTY, JILINQIS

ALSO DESCRIBED aS:

1ATS 3 TO 12 IN J. R. WILLENS HANOVER TERRACE APARTMENIS. ASSESSMENT
PLAT, A SUBDIVISIGN CF (EXCEPT THE WESTERLY 20 FEET CF THE SOUTHERLY
200 FEET) OUTLOT A AND LOTS 1 TO 11 IN HANOVER PARK TERRACE, A
SUBDIVISION OF PART OF SECTIONS 35 AND 35, TOWNSHIP 41 NORTH, RAMGE
TOGETHER WITH A STRIF OF LAND 121 FEET WIDE LYING EASTERLY AND
ADJOINING SAID OUTLOT A AND LOT 11 IN SECTION 36, TOWNSHIP 41 NORTE,

RANGE 9 EAST OF THE THIRD PRINCIPAL MFRIDIAN, IN COOR COUNTY,
ILLINOIS

7230 Breezewornl Lone
Hanover fork, Ti
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