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ASSIGNMZRT OF RENTS

' |
THIS ASSIGNMENT OF RENTS IS DATED JANUARY 1, 1247, betweza JOMN G. ROONEY and MARGARET A. @ |
ROONEY, whose addrecs Is 3347 N. KENNETH, CHICAGO, #. /60641 (referred to below as "Grantor"); and
| £OSMOPOLITAN BANK AND TRUST, whose address s 801 K. CCARK STREET, CHICAGO, i 63610 (referred
|
|

o below &5 “Lender"). g f

ASSIGNZENT. For valuable conslderstion, Grantur asaigne, grants @ ¢ontinuing sscurlly Interest in, and

| conveys lo L=ader all of Grantor's right, title, and interesy in and to the Ronty from the foliowing described
1 Froperty locatc: in COOK Counly, Stats of llinais:

THE SOUTH 172 OF LOT 7 AND LOT 8 (EXCEPT THE SOUTH & FEET THIREOF; IN FREDERICK
| ZAPEL’S SUBDIVISION OF THE NORTH 12 OF THE EAST 12 OF TH- GOUTH 2 OF THE
‘ NORTHEAST 1/4 OF THE NORTHEAST 1/4 G SECTION 30, TOWMSHIP 408 NORZ:, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART THEREOF LYING U257 OF A LINE 50

FEET WEST OF AND PARALLEL WITH THE EAST LINE CF SAID SECTION 30), IN COOK COUNTY, ¢
ILLINOIS

Tha Real Properly or its address Is commonly known as 3940 N. ASHLAND AVENUE. CHICAGO, I §0657. -
The Ree! Property tax identification number is 14-30-212-033. /”/D s > -

.r'~ L

FINITIONS. The folowing words shall have the following mezanings when used iR this Assignment. Terms npt
otherwiaa defined in this Assignment shall have the meanings atiiibuted to such terms in the Unitorm Commercial
Code. All refereinces to dollar ameunts shall mean amaunts in lawful moaey of the United States of America.

Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignmants and security interest provisions refating to the Rents.

Event of Delault. The words "Event of Default® mean and include without limitation any of the Events of
Default set forth below In the section titled “Events of Default.”

Granlor. The word "Grantor™ means JOHN G. ROONEY and MARGARET A. ROONEY.
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Indebindnens. The word "Indebledness® rmaans all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligaiiang of Grantor or expanses incurred by Lender
to enforce obligailons of Grantor under this Assignment, togethar with interest on euch amounts as provided in
this Assignment. In addition to the Note, the word "Indebted:ass” includes all obligations, debts and liabilizles,
plus interast thereon, of Grantar to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whetser now existing oc hereatter ariging, whether related or unralated to
the purpose of the Note, whether voluntary or othenvise, whether dus or not due, absolute or contingent,
liquidatad or unliquidated and whether Grantor may be Hable iadividuatly or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such indebtedness may be of hereafter may
bacome barred by any statute of limitations, and whether such Indetitedness may be or hereafter may become
otherwige unenforceable.

Lender. The vord “Lender* means COSMOPOLITAN BANK AND TRUST, its successcrs and assigns.

Hots. The wois "Note" means the promissoty note or cradit agreement dated January 1, 1997, In the oviginal
principal amouri 21 $283,000.00 from Grantor to Lender, together with all renewals of, extensions of,
madifications of, rodnincings of, consolidations of, and substitutions for the promissory nole or agreement.
The interest rate an the Xnte i3 8.750%.

Proparty. The word *Prozety” means the real property, and all improvements thereon, described above in
the “Assignmem” section.

Resl ""’""“J The words "Raa’ Property™ mean the property, interests and rights described above in the
"Property Definition”™ section.

Related Documents. The words “/ielated Documents® mean and include without limitation al promissary
noles, creui eggreaments. loan agroemaonts, environmental a%teemems. guaranties, security agreements,
mo;tlFages. deeds of trust, and all other istruments, agreements and documents, whether now of herealtes
existing, executed in connection with the ldebr2dness.

Rents. Tho word "Rents” means all rents, raveni2g, income, issues, profits and procaeds from the Propesty,
whether due now or later, including without liraitation all Rents from all leases described on any exiibit
attached to ihis Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT UF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF CZANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THS ASSIGNMENT IS GIVEN AND ACCEPTED UN T FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excep! as otherwise provided in this Assignment or any Related Document,
Grantor shall pay fo Lender all amounts secured by this Assignment as (hZy become due, and shall strictly
rform afl of Grantor's ohligations under thia Assignment. Unless end untit 1.ender exercises its right to collect
he Rents at provided below and 5o long as there is no default under this Assiyiment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Dante,_nrovided that the qtuammu
grf gche eg rg to coliect the Rents shall not constitute Lender's c-ssent 10 tha use of crsh colleteral in a bankruptcy
eeding,

GRANYOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Gruntor represents and warrants to Lender that:

Sumership, Graniar Is entitled to recelve the Rents frae and clear of all rights, loans, livag, encumnbrances,
and claims except as disclosed to and accepted by Lender in writing.

Blight to Asclgn. Grantor has the full 1ight, power, and authority 10 enter into this Assignment and to assign
and convey the Renis o Lender.

No Prior Assignment. Grantor has not previousiy assigned or conveyed the Rents to any other person by any
instrurnent now In force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s righis
in the Rents except a3 provided in this Agresment.

LENDER'S RIGHT TO GOLLECT RENTS. Lender ehall have the right at any tima, and even though no defat
ghe »ave occurred under this Assignment, to collect and receive the Renis For 18 pu.pose, Lender is herely
givan and granted iie following rights, powers and authority:

Notice to Tenanls, Lender ma¥ gend notices to any and all tenanis of the Property advising them cf th:s
Assignment and directing all Renls to be pald directly to Lender or Lender’s agent,

Enter {he Property. Lender may enter upon and take possession of the Pro ; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and cany on & legal
praceadings necessary for the protection of the Property, Including such proceedings as may be necessary 10
recover possession of the Property; collect thy Rents and remove any fenant of tenants or other persons from
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teanNO 3 (Continued)

the Property.

!
Msintain the Properly. Lender may enter upon the Property to maintain the Pro; and keep tha sams in
tepair, to pay tha costs thereof angl of all mces of al} emplo' ees, including gﬁgl‘r' aqulpma%t. and of it
continuing costs and expenses of maintaining the Property in Rr repalr and condition, and also to pay all
ggag;dmsmmems and watss utittias. and the premiums on fire and other Insurance effected by Lender on

lance with Laws. Lender may do any and a2 things 10 execute and comply with the laws of the State of
lliinots ang also all other laws, rules, orders, ordinances and requirements of &l other governmental agencies

affecting the Property. !

Lease the Properly. Londer may rent or lease the whoig or &n of the Property for such term or terms
and on such cmri?{ons as Lendefymay deem appropriate, v part ‘

Employy Agents. Lender may engage such agent or agents as Lender may deem late, aither in
l&egq.eni'ss n%:ne of in Grantor's namg. o rent and manage t%ee Property, including the cotlggt?égprand application

Other Acle. !~nder may do all such other things and acts with respect to the Property as Lender may deem
gpgopﬁato anz nay act exclusively and salely in the place and stead of Grantor and to have all of the powers
rantor for th: purposes stated above.

No Requivement %5 /.ot Lender shall not be required to do any of the foregoing acts or things, and tha fact
that Lender shall huvs performed one or more of the foregoing acte or thiﬁgsa sga!! not remzhga8 Lender todo
any ouar specific act or tiieg.

APPLICATION OF RENTS. Al .osts and expenses Incurred by Lender in connection with the Property shall ba for
Grantor's ncceunt and Lender may bay such costs and expenses from the Rents. Lendsr, in its sole discretion,
shall deiermine the application of aniv #nd all Rents received by it; however, any such Rents recelved by Lender
which are not applied 10 such costs 9.0 expenses shall be agphed to tho Indebtedness. Al expenditures made by
Lender under this Assignment and no? re'mbursed from the Rents shall become a past of the Indebtedness
:xegg:%%mbrg &mﬁ &s{s’ignmm. and shai! be payable on demand, with interest at the Note rate from date of

FULL PERFORMANCE. If Grantor pays ali of the indebtedress when dus and otherwiso performs all the
ouligations im; upon Grantor under this sssignment, the Note, ana the Related Documents, Lender shail
axecute and deliver to Grantor a suitable satisfacion o this Assignment and suitable statements of termination of
sny financing statement on file evldenclnlg Lender's ecurity aterest in tne Rents and the Propetty. Any
terminaiion fee required by law shall be pald by Granior, it permitted by applicable law. i, hawever, payment is
meria by Grantor, whether voluntarily or otherwise, or by Zrarantor or by any third party, on the Indebtadness and
thereafter Lender is forced 1o remit the amount of that pivnent (a) 16 Grarstor's trustee in bankruptcy of to any
similar person under any faderal or state bankruptey law ¢ s for the retief of debtors, (b) by reason of any
Judament, decree o7 order of any court or administralive body *aving jurisdiction over Lender or any of Leader's

cperty, o (c) bY reason of any seitlement or compromise of Siy claim made by Lender with any claimant
Inchning without limitation Grantor), the Indebtedness shal! be conslziciad unpald ior the purpose of eaforcemnent
of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithatanding any canceilation of 1his Assignment or of any note or £in2r Instrument or aﬂ{eemem evidencin
the Indebtedness and the Property wili continue to secure the amount repaiu ar recovered to the same extent as |
that amount never had bean originally recelvad by Lender, and Granlor ghal e beund by any judgment, decres,
order, geftisment or comptomisa relating to the Indebtedness or to this Assigrimeni.

EXPENDITURES BY LENDER. If Grantor fails to comply with any Fraviston of this Assignment, or if any aclion or
oceeding is commenced that would materially affect Lender’s interests in the P,r.pponx. Lender on Gramor's
chalf may, but ehall not ba raquired to, take any action that Lendes deems appropriate. Any amount that Lender
expeands in $0 doing will bear interest at the rate provided for in the Nete from the date tricinied or paid by Lender
to the data of regn t by Grantor. All guch expenses, at Lender’s option, will {a) be @2yable on demana, ()
be added to the balance of the r:ote and be appartioned among and be payable with any irstullment paymers to
become due during sither (i) tho term of any applicable insurance policn or (i) the rematniny arm of the Note, or
(c) be trezlod as a balloon payment which will ba due and payabls at the Note's maturity. hfn!s»_ﬁ«se.a nmsnt also
il secura payment of thess amounts. The rights provided for In this paragraph shall be in addition to any other
t8 of any remedies to which Lendgr may be entitled on account of the default. Any such action by Lender
§ £|gli not be consitrued as curing the default so as to bar Lender from any remedy that it otherwisge would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of asfault (*Event of Detautt")
under this Assignment: 3

Default on Indsbiadness. Fallure of Grantor to make any paymant when due on the Indebtedness.

Comgpliance Default. Fallure of Grantor to comply with egav other term, obligation, covenant or condition
comained in thig Assignmena, the Note or in any of the Related Documents.

Defsult In Favor of Third Parties. Should Borrower of any Grantor defaul under any loan, extension of ¢
credit, security agreement, purchase cr sales agreement, or any other agreement, in favor of iiny oiher croditor
that may maternizlly affect any of Borrower's ?mpeny or Borrower's or any Grantor's ahility to repay {8

or person
: the Loans or perform thelr respective obligations under this Assignment or any of the Related Documents.

Faise Stalements. Any warranty, representation or statement made or furnished to Lender by or on betait of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material .
respedt, either now or at the time made or furnishad,
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Losn No 3
Defective Colisteralization. This Assignment or any of tha Related Documents ceases to be in full force and
effect &ncluding fallure of any collateral dacuments to create a valid and perfected security interest of lien) at
any time and for any reason.

Other Defcults, Failure of Grantor to comply with any term, obligation, covenant, or condition contained In any
other agreament betwsen Grantor and Lender.

Death cr Ingalvancy. The sieath of Grantor or the dissclution or termination of Grantor’s existence as a going
business, the lnaolven%m Grantor, the ntment of a raceiver for any pant of Grantor's property, any

gnmen! for the benefit of credilurs. any of creditor workout, or tha commencement ot any proceeding
under any bankruptcy or inscivency laws by or agalnst Grantor.

Foraclopiia, Fortelture, ete. Commencament of foreclosure of forfeiture proceedings, whether by judicial
proceeding, selt-help, r on or any other method, by any creditor of Grantor or by any govarnmenial
. aPancy against any of the Pr . Howsver, this subsection shall not a?p% i the event of a good faith
dispute by Grantor as to the validily or reagsonableness of the claim which is the basis of the foreclosure w i
forefelture prt:t.:eetﬂﬂ%l provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bead for the claim satisfactory to Lender. j
Events Affectiins Guararior. Any of the preceding events occurs with respect o any Guarantor of any of the !
Indebledness or 2ty Guarantor dies of becomes incompetent, or revokes or disputes the validity of, or liability :
‘under, any Guarany.of the Indebtedness. |
Advarsa Change. A material adverse change occurs in Grantor's financial condition, or Lender beliaves the .
prospect of payment cr erformance of (he Indebtedness is impaired. |
Insccurity. Lender reaseratily deems itself insecure. i
RIGHTS AND REMEDIES OK LTFAULT. U?on the occurrence of any Event of Default and at any timo thereafter, '
Lender may exercise any one or mere of the following rights and remadies, in addition to any other rights or |
remedios provided by law: |
Accelerale Indebledness. Lender (hal have the righi at lis option without notice to Grantor to declare the :
?esggﬁédn?ghgggness immediately due 2n- nayable, including any prepayment penalty which Grantor would be
Collact Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and

;
collect the Rents, including amowste past 1@ and unpaid, and apEly the net proceeds, over and above !
Lender's costs, against the Indebtedness. In turt*erance of this right, Lender shull have all the rights provided '

|

for in the Lender's Right to Coilect Section, acove. if the Rents are collected by Lender, then Grantor
irevocably designates Lender as (rantor's anormey-in-fact (0 enderse instruments recelved in payment
wieraof in the name of Grantor and to negatiate the szine orwd collact the praceeds.  Pavments by tenants or ‘
other users to Lender in résponse to Lender's demand €473 sattgy the obligations for which the payments are 1
made, whether or not any proper grounds for the demand w.sted. Lender may exercise is rights urdar thin |
subparagraph either in person, by agent, of through & receiver. |
#ortgageo in Pcasession. Lender shall have the right to be placsd as mortgagee in possession or to have o ,
recelver appointed to take possassion of all or any pan of lhe Prcaerty. with the power to protect and gresenre '
the Property, to operate the Prope p'ecedmﬁ foreclosura or wale, 714 to collect tha Rents from the Proparty |
and acply the procacds, over and above the cost of the receivird!iin, against the Indebledness. The :

-~ monsanee in jon or recelver may serve without bond it perrutrzd by law. Lender's right to the (
Indebt

ntment of & recelver shall exist whether or not the apparemt viue of the Property exceeds the
edness by a substantial amount. Employment by Lender shall not disquality a person from serving as a |

“recelvar. |
no;l}ga Remedles. Lender shall have all other rights and remedies provided in ttis Ascignment or the Note or |
. !

! Waiver; Election ot Remadies. A walver by any Party of a breach of a é)rovislon of i's Assignment shall not !
(] :

| +~=gtitute a waiver of or prejudice the s rights otherwise to demand 5%ict compliane with that provision
; or ag&r other provision, Eiection by Lender to pursue any remedy shah not exclude pursuit of any other
; remedy, and an election to make expenditures or take action 10 perform an obligation of Grantor undey this
| Assignment atter failure ol Grantor to perform shall not affect Lender's right to deciare a defauit and exerclsa

' ie remedlas under this Assignment.

i
Attorneya® Fees; Expenses, !l Lender institutes any suit or action to enforce any of the terms of thi |
Asa!gnn‘:em, Lender shall be entitled to recover such sgm as the cournt meag adjudge rgasonable as mwrneys'7r ;
foeg at trial and on any appeal. Whether or not any court action Is lnvelved, all reasonable expenses incurred !
by Lernde’ tmai in lender's opinion are neces at agg tims for the protection of its interest or the ;
enforcement of its righte shall become a &Jan of the Indebtedness payable on demand and shali bear interestt®
from the date of expenditure until reﬁai at the rate provided for In the Nole. Expenses cevered by thiswd
Paragraph include, without Iimitation, however sub{ecl 10 any limits under applicable law, Lendar's atteneye 3
ees and Lender’s legal expenses whether or not there 8 & lawsuit, inCiuding annmers fees I bankrup{cy
progeedings {including efforts to mod% or vacate any automatic stay of injunct oq} appeals and anytn
anticl post-judgment collection services, the cost of searching 1ecords, obtaining title reponts (includingt)

foreclosure reporis), survayors' reports, and appraisal fees, and title insurance, to the extemt permitted b
4pniicable lalw.DO Grgntar als% will ;%o any court c?c?sts. In addition o ali other sums provided by law?e Vg

MISCELLANEQUS PROVISIONS. The following miscellaneous provigions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
the matters set foith in this Assignment. No alteration of or amendment to

and agreement of the es as to
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this Assignment shall be effective unless given In writiig and ol by tha or parties soucht to be
charged or bound by the alteration or amenﬁ'nvig'r'v = gned by tha party or part oht

Applicable Law. This Assignment has been dellvered to Lender and accepted by Lender In the State of
litinols. This Assignment shal’ be governed by and conatrued In accordance with the lawa of the State of
|

- fllinole. |
L Mullipls Partiee. All oblinations of Grantor under this Assignment shall be )olnt and several, and all |
! retarences to Grantor shalt mean each and every Grantor. This means that each of the persons signing balow

is responsitic sor all obligations in this Assignment.

N Fodideatien. Grantor sholl nat enter into any agreement with the holder of smy1 mortgage, deed of wust, of
athor c&cum agreement which has ?nomy over this Assignment by which that agreement is modified,
amended, exie or renewed without tha prior written consent of | ender. Grantor shall neither request nor
accapt any fulure advances under any such security agreement withauit the prior written consent of Lender.

Severtbiy. -4 & court of competent jurisdiction finds any provision of this Assl&nman: to be lnvalld or |
unonforcear.e 8 to any person or circumslance, such finding shall not render that provision nvalid or
unanforceable P35 10 any other personz or circumstances. |f feasible, any such offending provision shall be

i deemed to be muaified 10 be within the limits of enforceablity or valigity; however, if the olfending provision

| cannot be 80 movie i shall be stricken and all other provisions of this Assignment in all ser respects shall

remain valid and e:fn;r2abla. ‘
Successors and Assiges.  Subject o the limitations stated in this Assignment on transfer of Grantor's
interest, this Aseisnment £iell be binding upon and inure to ths benefit of the parties, their successors and

assigns. If ownarghip of 10 Pio becomes vested in a person other than Grantor, Lender, without ndtice
rantos, may deaP with Gran:;?tqu successorg with reference to this Assignment and the Indebtedness by

to
way of forbearance or extensicn without releasing Grantor from the obligalions of this Assignment or liability
under the Indebtedness. |

Time 13 of the Essence. Time s of (he ¢ssence in the performance of this Assignment. j

Waiver of Homastead Ex n. (irzntor heseby releases and walves all riﬁhts and benefils of the
homestead exemption laws of the State or it 0is as to all Indebtedness secured by this Azsignment. '

|
Walvars and Consenio. Lendor shall nad b deemed 1o have walved any ﬁ;{:ts unzer this Assignmaent (or -
under the Aelated Documents) unless such walvei s in writing and signed by Lender. No delay or omiasion |
; on the pat of Lender in exercising an¥ right st ali wperate as a waiver of such right or any oiher nght. A o
- waiver by aay party of a provision of this Assignrer« shall not constitute a waiver of or prejudice tha panis
[ right ctherwise to demand strict cobrgﬁgance with izl _;,;rowslon or any other provision. No prior waiver by
|

Lerder, nor an?r course of dealing een Lender arnd oantor, shail constitule a waiver of any of Lender's 1
rights or any of Grantor's obiigations as to any future trankurtions. Whenever consent by Lendar is required ‘
in this Assignment, the granting ! such consem b{ Lend=r in any Instance shall not constitute conlinuing ‘
consent to subseguent instances where such consent I8 reguirca.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIUNS OF THIS ASSIGNMENT OF RINTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOH:
: 7

| ) SRR £ hea® L AL O (SEAL)
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| ~JOHN G. ROONEY (‘ Fl
P ‘ |
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) S LAL ¢ . - (SEAL) |
IAFIHAKET A. ROON !

|




> .
al

O

O

—

<

S

L

. - -G~ I
O

- Z

=,




AR ™

U N O E@LS:&EI@OI?RECN;ISO P Y Page ¢

- T 01-01-1537
(Continued)

"iloanNo 3
) INDIVIDUAL ACKNOWLEDGMENT
smareor /L nlorg )
e s ) 3
countyor (7KL )

On this day before me, the undersigned Notary Public, personally appeared JOHN G. ROONEY and MARGARET
&. ROONEY, to me known 10 be the Individuals described In and who exacuted the Assignment of Rents, ard
acknowiedged that they signed tho Ausignment as thelr %ree and voluntary act and dsad, for the uses and

purposes thorein mantioned. 5 P
% pogi this = 4td’ _ day of W AR W/
o

Given under my har-d and tfllcl
Yoo filndon. ‘
Wﬁdd%,/ﬁ,&ﬁ Residing t
Notary Public fn'and tor the §tate ot _ /EL7US 3
- »OFFICIAL SEAL !
te/23/9% ShEGGWATER

T ot limois 4
Notary Public, Staié I 1
—— l My C;rnvmirlslon Expires 12/2800 F
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