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FicAL ESTATE MORTGAGE : .
- 432 Woining Pk Re———— |

Cnieagn 1t 60641 |

This Mortaa 35 is made and dated January 16,1997 19 |
Parties Between irgene A.Mitchner with an addiess a ]
. of 801 Brook WLrive #6,S5treamwood,Il, (the "Borrower’) o3 |
and OLD REPUBLIC ING1'AED FINANCIAL ACCEPTANCE CORPORATION with an address 3 :
of 4902 WEST IRVING PARK. OAD, CHICAGO, ILLINOIS 69641 (the "Lender) L2
Borrower promisas and agrees as (Gilows: i‘é T
Definitions 1. In this Morigage, the term*Borrowar” shall mean all borrowers undes s Mortgage. The term ¢ |

“Lender” shall mean the Lender named 2%cve, all lendars under this Mertgags and any other holdet
of taker of this Mortgage and the Promissu7; Mote described below by transfer. The terms "Lender’ ‘.
and “Borrower® shall also include the heirs, ‘exasators, administrators, swcsessors and assigns ol |

each of tham, !

Transfer of Note 2. Lender may transfer this Mortgage and the Promis:iory Note without notice to Borrower. E
m%:’:;?f; %zm 3. This Mortgage is made to secure a Debt of the Borrowe: % the Lender for (325 . 000. 8 g " ) !
' ollars l

future advances payable wilh interest according to a Bond or Note having the sarae date as this Mortgage. Tho E
Lendar may make advances in the {uture to the Borrower of hildie owners of the Property. In g

addition to the above Debt the Bond or Note and this Morigage aie in'anded to secure any mora !

debts now or in the future owed by the Bamower to the Landar. Tha maxirnum amount ol debt ;

secured by the Bond cr Note and this Martgage shall not be greater thar th# Dabt stated above. >

Lender is not obligated to make future advances. |

Term3 of Note 4. The terms of the Note are incorporated in and made part of this Mortgage. :
Incorperated . . '
M:'::, of rights 5. The Property morigaged {the "Property"} is |
?U"d'ﬂg Bndt 801 Brook Drive #6,Streamwood,Il, |
mprovements !
nlrl;e‘ta (a) All land described on Schedula A" annexed hereto and made part hereot. !

(b} Together with the buildings and improvem:arts on the Property. .

(c) Together with il the Borrower's night, title and interest in the streefs next to the property i i

thair centar lines. |
awards (d) Together with all condemnation awards for any taking by a govemment or agency of the whole

or part of the real Properly or any easament in cannection with the Property. This includes awards

for changes of grades of streets.

Paymeni 8. Borrower shall repay the Loan in accordance with the tarms of the Note, -

- Inaurance 7. @nrrower will keep the buildings on the Property insured against loss by fire aus other risks
: included In the standard form of extended coverage insurance. The amount of insurance coverage
shall be approvad by |.ender but shall not exceed the full replacement vaiue of the buildings and

improvements. Borrower shall pay premiums for all insurance policles whan due. Bomower shall ‘
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assi FIErlr@:p Alt_o L@@EF\?SMIG& policies shall conain the

standard Ilinois morigage clause in the name of Lender as morgagee. Upon Borrower's faiture ta
keep the butldings insured, Lender may obtain the insurance. Borrower sti, witkin thirly {30) days
alter nolice and demand, insure the Property against any otiher risk reasonably required by Lender,
including war nsk.

8. Borrower shall keep the Property in good repair. Borrower shall agl, without the prior written
consent of Lender, materially alter, demotish or remave the buldings and improvements on the
Property, or sell all Gy any part of the Propenty. Borrower shail not abandon the Property. Lender
may inspect the Property on reasonatie notice to Borrower. Borrower shall make such repairs as

Lende: inay reasonably require. g

€. Borrower shali pay all taxes, assessments, sewer rents and water rates and ali other charges
agamnst the Properly when they are due. Borrower shall produce receipts fo: thesa payments within
ten (10) days after Lendet's demand for them, Borrower shall neither claim nor be entitled to any
credit against the principal and interast due wder the Note on account of Borrower's payment of

these ¢charges,

10. Within five (5) days after request 1 person or within ten (10} days after request by ma,
Sorrower shall give to Lender a sighed statement as to (i) the amount due under this Morigage and
‘i) any offsets or defensa against the Note or this Mortgage.

11. Eatopt for the fitst morlgage described in Paragraph 12 hereof, Borrower wamants the title ta
the Propenyy and Borrowar shall defend that title against all adverse claims. Borrower shall be
responsiblz far any costs ar lesses of Lender if an interest in the Praperty is claimed by others.

12. This MortJage-is subject and suburdinate to a first mortgage on the Propery held by
Homeslde ‘Lerding with an unpaid balance not in excess ot

. -Sinty-Seven—housand—Six—... Dollars($ 67,600.00 )

Default and
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#ad eviction
after default
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mang payment

ORIFAC-IL-SECONDARY MTGE 54 DR

15.“[3&53? mg'yocPe{ér%{fhe <ntire unpaid balance of the Note and accrued interest on the Note to
be inmediately due and paycyur tpon any defauli by Borrower.
The happening of any of tha folloving shall constitute a default by Bortower:
(a) It Borrower fails to make any payment required by the Note and/or this Morlgage within ten
(10) days of the date il is due;
(b) It Borrower fails ta keep any other promise or agreement 1n this Mortgage with:n the time set
farth, or if no tima is set forth, within & reaserable time after nobce is given that Borrower is in
delault;

(¢} f Borrower selis, convays or otherwise tranclers fitle to ali or part of the Property;

(d) it on application of Lender, two or more insuran.e ¢ mpantes licensed to do business in ilinois
refuse to issue policies insuring the buildings afndimprovements on the Property;

(e} if Borrower 1ails 10 make any payment required by a0y pnor mortgage;

(f) It Borrower fails to keep any other prosnise or agreement i any prior morigage;

(g) If bankruptcy or insolvency proceedings are filed by or against Bormower.

14. Upon Borrowar's default under tius Mongage and the sale of tbe ¥roperty in foreclosure, the
Property may be sold in one or more parcels.

15. Upon Lender’s suit to foreclose the Mortgage, Lender shalt have the it i have a recaiver
appointed o take contral oi tha Property.

16. Upon Borrower's default under this Mortgage, Borrower shalt pay monthly in advance to Lender,
or to a receiver who may be appointed 3 take conlral of the Property, the fair rental for the use and
occupancy of that pan of the Propesty that is i the possession ot Borrower. Upon Borrower's tailure
fo pay ren! when due, Borrower shall vacate and surrender the Property to Lender or 1o the regaiver.td
Borrawer may be evicted by summaty proceedings or other court preceadings,

17. If the Note is referred to an attomey for collection, Borrower agrees to pay reasonable attomey ™1
fees incurred in the enlczsement or collechon of the Note. (

0L

6.

16. Lendar may, but shall not be required to, pay any of the following expenses of the Property when {q
due if Borrower does not: real eslate taxss, assessments, sewer renls, water charges, premiums lor
fisk insurance, repairs and mamtenance, payments gue under any prior mortgage, and payments of
any other chasges or clatms agzinst the Properdy if necessary lo prolect Lender's rights under this
Mortgage. Such payments shalt be added to the principal and shall be secured by this Mortgage.
Borrower shall reimburse Lender for such payments, with interest, upon Lender's written domand.
Interest shall be charged from the time of payment by Lender at the ate set forih in the Note.
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by Lender ot any such figh® or
remedy Lender may exercise any one of more nghts or remedies available to Lender at any tme.

Notices 20. Notices, demands or requesls shall be in wnting and shall be personally delivered or mailed

certified mail to Borrower or mailed by certihed mai 10 Lender at the address set forth in tins
Mortgage or such other address as rnay bs designated in wnling.

Changes must bz 21. This Morigage may nat be changed or terminated except by an agreemen! in wnling signed by
in writing both L ender and Borrower.

Governing law 2%. This Mortgage shall be governed by the laws of the State of lilinois and any applcabla federal
law. In the event ot a conliict between any prowision of the Mortgage and any lederal or liinais
statute, law or regulation in effect as of the dale of this Mortgage. the siatute, law or regulaiion shall
control to the extent of such confhict and the cortiicting prowision cantained in this Mortgage shall be
without effect, A¥ other provisions at this Mortgage shall remain fulty effective and enforcaable.

IN WITNESS WHERF.QF, Borrower has signed this Monigage this ~ 16th dayol Janvary 19 97
Borrower has received & irue copy of this Morigage
without charge. .
WITseG3 o BORROWER
. e
/ e X AT
(Signature) 2 {Signature) =
Eugene A. Mitchner
(Typed or Printed) (Typed or Prnted)
T (Signature) {Signature) T
(Typed or Printed) - (Typed or Pnnied) -
STATE OF ILLINGIS ) -
{ss:
counTYoF  COok
On this January dayoft 16,19 97belore me personally

camé Eugene A.Mitchner ,
described In eput o fareguon

“OFFICIAL SEAL"

tn rae known and known to me to te the individuatts)
wument, and acknowledged.to me that he e;gcutid the same. kr
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JENNIE R. SEYDLUTZ (WOTARY PUBLICY /
Notary Public, State of llhr;mr;] fo -—
Commissiun Expins 12-3-200 § IR SRS 1
Vs MORTGAGE
ROM - T oo vy T T ;
Dated: e
Stateof linois I S
County of . Recorded on the o
day of 19 at
oclock M. g
inBaok T TTTTTTTTTTTTS ~7 " "ofMortgages at page ;}3
Block B i - 3
Lot
County

Recard itnd Return to: QLD REPUBLIC INSURED FINANCIAL ACCEPTANCE CORPORATION
4302 WEST {RVING PARK SOAD, CHICAGO. ILLINOIS 60641

To the County Recording Officer of County
This Mortgage s tully paid. | authonze you to cancel It of record.
Dated 19

____________ - - — = {Seal}
| certify tnat the signature of the Lender is genuine. Lender

G

Lender's rights, 19. lhg’N!F:Ett@ctA}ylgm %@ P&¥o Lender in this Mortgage or by
. pho waiver applicatile’law s ot be a walver of or ent T 1316 €xarcise
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s Legal Description

Unit 801-6-A together with its undivided percentage interest in the
commion elements in brookside Condominium as delineated and defined :
in the Declaratjon recorded as Doc# 22848901, as amended from time ‘
tc time, in Section 13, Township 41 North, Range 9, Fast of the

Third Principal Meridian, in Cook Counti;illinois.

|
|
Perm Tax YNo. 06-13-300-012-1070
Addrees 201 Prook Drive ¥6,Straamwood,11,







