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PREPARED BY: (PRNT SIGNER'S NAVE BELOW SIGNATURE)

| __Old Republic IFA Corp.
4902 W. lrving Park Rd.

Chicago, 1L ou6at
Jnaury 16,

REAL EETATE MORTGAGE

.19 97

with an address

This Mortazge Is made and dated

Between Ernani Legaspi & Wife Kathleen Legaspi-

B e o

B - Cr or arK i
and OLD REPUBLIC INSURED F?NANE’IAL ACGEPTANGE CORPORATION with an address
of 4302 WEST IRVING PAR R0AD, CHICAGO, ILLINOIS 60641 {the “Lender®)

Borrowar promises and agrees as fo'lows:

1. In this Mortgage, the term"Borrowszr" shall mean all borrowars under this Morigage. The term
*| ande:” shall me~ - the Lender named ahove, all landers under this Mortgage and any other holder
or taker of this M. . 3age and the Promissqn, Note o scribed below by transfer. The terms “Lender®
andh‘Bforrower' shall also include the heirs, @rzouturs, administrators, successors and assigns of
each of them.

2. Lender may transfer this Morlgage and the Promissory Note without notice to Borrower.
3. This Mortgage 15 made to secune a Debt of the Borroverio the Lender for (8 14,000 . Ol? )
oliars

payable with interest according to a Bond or Note having (n3 same date as this Mortgage, The
Lender may make advances in the future 1o the Borrower orhture owners of the Propedy. In
addition to the above Debt the Bond or Nole and this Mortgage arenicnded to secure any moes
debts row or in the future owad by the Borrower to the Lender. The ‘naximum arnount of debt
secured by the Bond or Note and this Mortigage <hall not be greater than ihe Debt stated above.
Lender is not ohligated to maxe {uture advances.

4, The terms of the Note are incorporated in and made part of this Morigage.
§. The Property mortgaged (the “Property®) is

321 E. Hirsch, Northlake, I1l Cook County.,

{a) All land described on Schedule "A” annexed hereto and made part hereol.

{b) Together with tha buildings and improvements on the i*fopery.

(c) Togciher with all the Borruwer's right, title and interest in the streets next to the propedy tc
their center lines.

{d) Together with alt condemnation awards for any taking by a government or agency of the whak:
or part of the real Property or any easement in connection with the Property. This includes awards

for changes of grades of streets.

6. Borrowsr shall repay the Loan in accordance with the terms of the Note.

7. Borower will keep the buildings on the Propery insured against loss by fire and other risks
included In the standard form of extended coverage inswance. Tha amount of insurance coverage
shall be azproved by Lender but shali not exceed the full ieplacement value of the buildings and
impravemants. Borrower shall pay pramiums for all insurance policles when due. Borrower shall
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Malntenance, No sale
pr Alteration

£
t

“Taxes, etc.

Statement of
Amount dus, elc.

Warranty of Title

Prior Mortgage

Default and
accealeration of Note

Sale
Recelvar

Paymen! of rent
and eviction
after default

Atiomsy's Fees

Lender'srightto
make payment

standard llinais mortgage clause in the name of Lender as modgagee. Upon Barrower's iailure to
keep the buildings insured, Lender may obtain the insurance. Bormower shall, within thirty (30) days
after notica and demand. insure the Property against any other risk reasonably requited by Lender,
including war nsk

8, Borrwwer shall keep the Property in good repair. Borrewer shall not, without the prics written
consert of Lendar, matenally alter, demolish or remove the buildings and improvements on the
Property. or sell all or any pan ol the Property. Borrower shall not abandon the Property. Lender
may inspect the Property on reasonable notice to Borrower, Borrower shall make such repalrs as
Lender may reasonably require.

9. Borrower shall pay all taxes, assessments, sewer rents and water rates and alt other charges
against the Property when they are due. Borrower shail produce reesipts for these payments within
ten (10) days after Lender's demand for them. Borrower shall neither claim nor be eniitied to any
cradit against the pancipal and interest due under the Note on account of Borrower's payment of
these charges,

10. Within five {5) days after request in parson or within ten {10) days afler request by mail,
dorrower shall give to Lender a signed statement as to (i) ths amount due under this Morlgage and
{i.ury offsets or defense agairist the Note ar this Mortgage.

11. Eieept for the first morigage described in Paragraph 12 hereof, Borrower warrants the title to
the Propart, and Borrows: shall defend that title against all adverse claims. Borrower shali be
responsible far-any costs or losses of Lender if an intarest in the Property is claimed by others.

12, This Mongaye is subject and subordinate io a first mongage on the Properly held by
Inland Mortgag~ with an unpaid balance nat in excess of
Seventy Two Thonsand Seven . Dollars (§ 72.,700.00 .

Hundred &00/.10C .
13. Lender may declate the ertira unpaid balance of the Note and accrued interest on the Nuta to

be immediately due and payab!s apon any default by Borrower.

The happening of any of the lollovang shall constitute a default by Borrower:

() It Borrower fails to make any pavirant required by the Note and/or this Mortgage within ten
(10) days of the date it is due;

(b) It Borrower fails to keep any other piarisa or agreement in this Mortgage within the time set
for}h. or it no time 15 se! forth, within a 1epsraable time atter notice is given that Borower is in
default;

(c) I Borrower selis, conveys or olherwise transters Yiis to all or part of the Propery;

(ch !t on application of Lender, two or more insurante cumpanies licensed o de business in llinors
refuse 1o issue policies insuring the buildings and ixizrovements on the Property;

(e) It Barrower fails to make any payment required by ary prosmortgage;

(fy 1 Borrower fails to keep any other promise or agresmentin-ary prior mortgage;

(g) It bankrupley or insolveucy proceedings are filed by or agains’ Bomower.

14. Upon Borrower's default under this Morigage and the sale of tha Praperty in toreclosure, the
Property may be sald in one ar more parcels. :

15. Upon Lender's stt to loreclase the Morigage, Lender shall have the might to have 2 receivar ‘

appointad 1o take centrol of the Property.

1R Upon Borrower's default under this Mortgage, Borrower shall pay monthly in advance to Lender,
or to a receiver who may be appointed 10 take control of the Progerty, the tair rental for the use and

occupancy of that part of the Property that is in the possession of Borrower. Upon Berower's lailuraw
to pay rent when due, Borrower shall vacate and surrendar the Property to Lender or to the receiver. .y
=)

Borrower may be evicled by summary procesdings or other court proceedings.

17. I the Note is referred 1o an aitomey for collection, Borrower agrees to pay reasonable attomey?.!.
(X3

fees incusred in the enforcement or collection of the Note,

18. Lender may, hut shall nat be required to. pay any of the following expenses of the Property when 23

due if Borrower does not; real estate laxes, assessmants, sewer rents, water charges, premiums for
risk insurance, repairs and maintenance, payments due under any prior mortgage, and paymants of
any other charges or claims against the Property if necessary to protect Lender’s rights under this
Mortgage. Such payments shall be arided to the principat and shall be securad by this Mortgage.
Borr¢.ar shall reimburse Lendar for such payments, with interest, upon Lender’s written demand.
Intsrest shall be charged from the time of payment by Lender at the rate set forih in the Note.
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Lendg'srights, 19, Lyw@ﬁﬁ* or2 Aiv'& @, Eefedb Lender n this Morigage or by
, "o waiver applic aiver of Or prevent IRE laleT exercise by Lender of any such nght or

i

A
'
‘

remedy. Lender may exetcise any one or more nghts or remedies avaitable 1o Lender at any time.

Notices 20. Notices, demands or requests shall be in wnhing and shal! be personally delivered or mailed
' certilied mail 1o Borrower or mailed by certiied mail to Lender at the address set forth 10 this

Mortgaya ot such other address as may be designaied in wriing.

Changas must be 21. This Mortgage may no! bs changed or terminated except by an agreement in writing signed by
ln writing both | ender and Borrower.

. Goveming aw 22. This Morgage shall be governed by the laws of the Staie of lilingis and any applicable federal

law. In the event of a confiict between any provision of the Mortgage and any {ederal or lllinais
siatute, law or regulation in effect as of the date of ihis Mortgage, the statute, law or regulation shall
contro! to the extent of such conflict and the cantlicting provision contained in this Mortgage shall be
without effect, All otiser prowisions oi this Mortgage shall remain fully effective and enforceable.

IN WITNESS WHZRFEOF, Borrower has signed this Mortgage this  16th dayot January , 19 97
Borrower has received a true copy of iis Mortgage
without charga.

WITRNESS : BORROWER

o e I
(Signature). [ (Sugnature)
Ernani Legaspi
{Typed or Printed) (Typed or Printed}
e Y o 3( N N b “C:‘_» DA

{Signature) (Slgnm@t} \

(Typed or Printed) i 1 (iy! ped ar Printed)
' STATE OF ILLINOIS ) ‘
{ss.

COUNTY OF Ciok )

Onthis January dayot 16 .19 97 before me personally

tameErnani & Kathleen Legaspi to ma-wnown and known 1o me 1o be the ipavidualis)

descntied in and who executed the loregoing instrument, and acknowledged to'me that he executed the same.(

b e ——— l_.&....'.'._..:-‘ L- " ony L
\ /WOTARY PUBLIC) . Y

."

g "OFFICIAL SEAL"
2  JENNIER.SEYDLITZ
; Notary Puhlie, State of Ilingis..

My Commisston Expires 12-3- 1mo ~ MORTGAGE
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FRQM ' TO

Dated: » - 19

State of Minois T

County of . Recorded onthe
day of L1 at

o'clock M.

WwBook =TT T T onT T T T of Morigages at page

Block

Lot
County

Record and Return to: OLD REPUBLIC INSURED FINANCIAL ACCEFTANCE CORPORATION
4902 WEST IRVING PARK ROAD, CHICAGO, ILLINOIS 60641
To the (‘ounly Recording Officer of County:
Thig Mortgage is fully paid. | authorize you to cancel it of record.
Dated A9 . e e e e e m - {Seal)
I certify that the signature of the Lender is genuine. Lender
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Lot 10 (except that part of Lot 10 beginning at the Northeast
corner of said Let 10 in block 21 in Town Manor, thence West
along the north line of said Lot 10 for a distance of 20 feet,
thence Southeasterly along straight line to a peint on that
East Line of said 1ot 10, lying 16 feet South of said Northeast
corner of Lot 10, thence North along the East line of said Lot
10, for a distance of 16 feet to the point of beginning)

(also except the West 6 feet thereof) in block 21 in Town
Manor. 3 subdivision of the North 100 acres of the Northeast.
% of Section 5, Township 39 North, Range 12, East of the

third Principal Meridian, in Cook County.,Illinois.

Perm Tax No. 15={45-226-010
Address- 321 E. Hirszh, Northlake,Ill Cook County,Ill
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