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The is —
LORI C. LEVERETTE sn unmarried wonan

("Boerowes®). This Security Instrument is given »=
ANARIS MORTGAGR COoMPANY O o

l:‘!
i3
& THIS MORTGAGE {"Security Ixqument”) is given on  VauAry 28, 1997

which is erganized and existicg under the aws of THE STATR OF !
whose addressis 11712 SCUTH WESTRRR AVESUE, CHICAGO, IL 6064) - and
) *Lerder”). Borrover ler £~ princigal
msnmnmmsmmmmn‘aoo/?.oo owes Lekier 8 s
mw_s.s 560253u°° X
Tai debt is cvidenced by Sorvower's pots dated the mame datr as this Security Ingtrument ("Nac'7, which
p%fa?omym.mmeﬁmw.ﬁm;ﬁduﬂh.hﬁ pavatle on VEBRUARY
. ‘3 - This Security Lnstrument secures 1 Lender: (a) the repaymens of the deX evidenced by the
ymmmmmmm.maﬂmﬁﬁmﬁnﬁuﬂmmummdenmﬂh
mammmmvnmnmammﬁymwmmumm
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of Borrower’s covenants and agreemente undzr this Security Insrimens and the Nut. For this purpose, Scsvawer docy
bejchy mortgage, gras and convey o e Lender the following  described property ocaed m

IOT 24 (EXCEPT THE WORTE 1 FOOT 3 INCHES AND KXCEPT THE SOUTE 21 FERET €
THEREOP) IN BLOCK 81 IN CURMERLL, A SUBDIVISION OF PART OF SECTIOR 26 AND 3S,
rmmmzam,mu.mormmmmmm. IR COOR
COUNTY. ILLINOIS,

Parcel ID#: 20 46258 049 0000 i
which bas the address of * 727 SOUTH DOBSON AVRNUE, CHICAGO {Sareet, Cieyl.
{llinois P519 (Zip Code] (*Propenty Address®);

TOGETHER WITH all (he ‘myvements pow or hereafter erected co the property, and all easements,
appurtcnances and Gxtores now of bercafter < sart of the property. All replacements and additions shall also be covered
by tiis Security dnstrumettt. A of the faregoing it referred to in dhis Securisy Inscrumen: as the “Property.

BORROWER COVENANTS that Botrowe: is Lrwfully seized of the estate beredy conveyed and has the right to
mortgage, grant and couvey tse Property and that 75 Property is wnencumbered. except for encumbrances of record.
Borrower wartants and will defend generally the title tr e, Property against all claims and demands, subject 3 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covépiss for rational use and non-uniform coveneas with
bimited variatioas by jurisdiction to constitute a uniform seearity insa.s ot covering real propeny,

Berrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

L. Peyment of Prineipsl, interest gnd Lags Cherge, Bosrower shall pay whier: due the principal of, and interess
on, the dedt evidenced by the Note and &2z charges doe ander the Note.

2. Monthly Payment of Taxes, Insurance sad Other Charges. Borrower ahall incluas in each monthly paymers.
fogether #ith the principe! aual interest as set forth in the Notz and any late charges, & tum &0 (a) taxes and specia]
assessments levied or 1o be levied against the Property, (b) keasehold payments of ground rem: o % Property, sod (c)
premiums jor insurance required ander paragraph 4. In any year in which the Lender mms: pay 2 (ontigage insurance
premium o the Secrewmry of Housing and Urban Development (“Secretary®), of in any yeor in witih such premizm
mmmm&mwmummmmpymmmmx«zmm
& sum for the 2] mongage insurance preziun w be pid by Lender o the Secte=ry, of (ii) a monthly charge instead
dammmfﬂimmmhmwum.hammhkmnk
éeiermined by the Secretary. Except for the maathly charge by che Secretary, these iaems are called *Escrow fterms® and
e sums paid w Lender are called *Escrow Funds.*

Lender may, at any time, collect and hold amounts for Eecrow liems in an aggregaiz smesr? at © exceed the
mazirzun amourt that may be required for Borrower's escrow accouns under the Real Estate Setlensens Pracedures Act
of 1974, 12 U.S.C. Sectiop 2601 e seq. and implementing regulations, 24 CFR Part 3500, as they muy be snersted
from time o time ("RESPA”), except that the cushica o reserve perminzd by RESPA for unareicipased disbursemerys
or disbursements before the Borrower's payments are available i the account may oot be bused on amcunn due for the

MOTtgage MSUTance premum.
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If the asoounts held by Lender for Escrow items exceed the amoutes pesriitted to be beld by RESPA, Lender shall
acocent to Borrewes for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficies? o pay tie Escrow Irems wheo due, Lender may notify the Borrower and require Borrower to make up
the shortage as permimed by RESPA.

The Escrow Fuds are pledged as additienal security for all sums secuted by this Security Instrament. If Borrower
tenxers to Lender the full paymem of all such sums, Borrower’s account shall be credited with ihe balance remuining for
all installment items (3, (b). 2od (C) and soy mortgage insurince premium icst=3oent tat Lender has not become
obligated to pay to the Secretary, and Lender shall prompily refund any excess fimds to Borrower. Immediaely prior o
a foreclosure sale of the Property or its acquisition by Lender, Bosrower's acoont shall be credited with any balance
ranamiz? for all installments for items (a), (), an (c).

3. Applieation of Paymsats, All payments under paragraphs 1 and 2 ahall be applied by Leader & follows:

Eixse, w ¢ 1yongage insursace premiom 1o be paid by Lender to the Sscretary or to the monthly charge by te
Secretary instead of the monthly mc:igage insurance premivem;

Sevond, © am/ Uxes, special rxsessmemts, leasehold paymenis or ground rents, and fire, fiood and other hazard
insurance preminms, 7 re uired:

Jhirg, to interest duc wrdsT the Note:

Fagth, o amortization of Lo principat of the Note; and

Eifth, v iate charges due ur 2t the Note.

4, Fire, Flood and Otber Fixary) Jwurance. Borrower shal) insure al) improvements on the Property, whether
pow in existence or subseqaently erecral, against any hazards, casmities, and comtingencies, inctxiing fire, for which
Lender requires imsurance. This insurance thall be maintzined in the amounty and for the periods Mat Lender requires.
Borrower shall also insure afl improversents 01 b= Property, whesher now in existence or subsequently crected, azainst
loss by floods t the extent required by the Secretay’ A2l insurance ahafl be carried with comparics spproved by Lender.
The insurance palicies and 2ay renewals shall be hely uy Lender and shall include loss payable clagees in favor of, and
in a form acceptabls to, Lender.

[n the event of fess, Borower ahait give Lender imroiace notice by mail. Lender msy make proof of loss if not
made promay by Borrower. Each insurance company conces=s’ is bereby authorized and directed to make payment for
such loss directly w Lender, instead of to Borrower and to Lendes #ady. All or any part of the imsurance proceeds may
be applied dy Lender, at its option, cither (a) o the reduction of @ ‘ndebeadness under the Note and this Security
Insrrumem, firet to any delinguent amounts spndied in the orger in pa™ g aph 3, and then to prepayment of principal, or
(1) t the restoration or repair of e damaged Property. Any apphication of (e proceeds to the principal shall not extend
or posoone the owe date of the monthly payments which are referred i i parigr=pb 2, or change the amount of such
paymerss. Any excess insurance proceeds over an amounz required to pay all ot fing indebeedness onder the Note
and this Security Instrumerz shali be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the “voperty that extinguisiics the
indebeedness, a1} right, tile and interest of Bosrower in and to isurancs poficies in force shall piss to the purchaser,

£. Occupancy, Preservation, Mai=texance and Protection of the Property; Borrover’s lczn Appitcotion;
Leaceholds, Borrower shall occupy, establish, and use the Property as Barrowet's princiml retider.e within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the' Pioperty) and shall
contime o occupy the Property as Borrower’s principai residence for at least one year after the date of oceuparcy.
uniess Lender deternvines that requirement will canse undue hardship for Borrower, or unless extermating circurnstances
exis1 which are beyond Borrower's control. Borrower shall nadfy Lender of v extemgating circumstances. Botrowss
shall not compmit waste or destroy, damage or substantially change the Property o allow the Property to deterionvee,
feasonghle wear and tear excepted. Lender me;: inspect the Prsperty if the Property is vacant or ahandoned or the toan is
in defalit Lender may ke reasomable action 0 protect und preserve sch vacant or abandoned Property.

am gl -eﬁ
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Borrowes shall also be in defantt if Borre==y, during the Lan appication process, gave waterially false of imaccurate
information or statements to Lender (or failed t0 provide Lender with any material information) in connection withy the
loan evidenced by the Note, incloding, but oot fimited o, representations concerring Bosrower's ocoupeecy of the
Property a8 a principal recdence. If diis Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing.

¢. Condesnnation. The proceeds of any sward or claim for damages, direct or consequential, in connection with
any condemmtion of other aking of any part of the Property, cr for comveyance in place of condemnation, are bereby
assigned and sholl be paid o Lender @ the extent of the fll amount of the indebredness that remains unpaid under the
Notc and this Secuyity Instrument. Lender shall apply such proceeds to the reduction of (he indebiedness under the Note
and this Secutity Instrument, first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepavment of ,vi0:ipal. Any application of the proces<s to the principal shall not extend ot postpone the due date of the
mombly payments; shich are referred to in paragraph 2, or change the amount of such payments. Any e¥sess proceeds
Over an amoum required o pay all cusstanding indebeedness under the Note and this Security Instramem shall be paid to
the entity legally entitat £irsato,

7. Charges ©0 Boroex and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental o municipal cnz:ges, fines and impositions that &i< not incinded in paragraph 2. Borrower shall pay these
obligations on time directly to2< entity which is owed the psymers. If failure to pay would adversely affect Lender's
intecest in the Property, upon Lend'r” iqueat Bearower shall promptly furnish o Lender reccipts evidencing these
payments.

H Borrower fails to make these payn.cats or the paymerds required by paragraph 2, or fails to perform any other
covenants axd agreements contained in this Secvity Instrument, or there is a legal proceeding that wmay significamtly
affect Lender’s rights in the Propenty (such as ( r.oceeding in banknipeey, for condermatica or ©o enforce laws or
regulations), thez Lender may do 2nd pay whatever i necessary to protect the valoe of the Property and Lender's rights
in the Property. iacinding payeem of taxes, hazard insurs ace :nd other jtems mentioned in pasagraph 2.

Agy amounts disbursed by Lender under this paragsron shall become an additiomal debt of Borrower and be
secured by this Security Instrument. These amounts shall bear ‘aterest from the date of disburscment, at the Note rate,
and at the option of Lender, s:al! be immediately due and payable.

Borrower shall promptly discharge any Ben which has pricsity ~ve. tis Secarily Instrumens unless Borrower: ()
agress in writing to the payment of the obligation secured by the ben (o 2 m2naar acceptable to Lender; (b) contests in
good faith the lien by, or defends agains: enforcement of the Gien in, lexal procerdings which in the Lender's opinion
operate to prevent the enforcement of the tien; or 3 secures from the holder ¢ the fien an agreement tatisfactory to
Lender subordinating the lien to this Security [nstrumers. i Leader determines that 7.y yart of the Property is subject to
a fien which mxy attain priority over this Security instroment, Lesder may give Ror.qwes 2 notice identifying the lisn.
Borrower shall satisfy the Tien or take one or more of the actions set forth above within 10 ¢%ys of the giving of notice.

8. Fees. Lender muy collect fers and cisrges suthorized by the Sacretary.

9. Grounds for Acceleration of Debt.

(2) Defant. Lender mav, excent as fimited by regulations issued by the Secretary, it e case of payment
defanlts, require immediate payrsent in foll of all sumy secured by this Security Instrumenn it
(i) Borrower defzults by Giling to pay v full any mocthly payment required by this Sectmyy [nstramem
prior to or on the doe date of the nexy monthly peyment, or
(i) Berrower defais: by failing, for a period of thirty 6ays, w0 perform any other obligations contained in
tiis Security [nstrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicabls &w (incloding Section 341(d) of
the Gar=-St. Germain Depository Instimtions Act of 1982, 12 U.S.C.1701j-3(d)) and with the prior approval of
the Secretary, reuire immedizte payment o fuli &7 all sums secured by dhis Security Instrument if:

@ = - A
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(i) All or part of the Property, or a beneficial imteres in a trust cwniig all or part of the Property, is sold or

otherwise transferred (other than by devise or descem), and

(@ The Property is not occupied by the purchaser o gramee as Lis or her principal residence, or e

purchaser or gransec docs 0 occupy the Property but Ris or her credit has a0t been approved in accordancs

with e requiremenss of the Secretary.
(c) No Waiver, If circumstances occur that would pennis Lender w0 require immediate payment in full, bat
Lender does not requirs such payments, Lendicr doss act waive its rights with respect to subsequent events.
(d) Regolations of HUD Secretary. bn muny circurnstances regulifions issued by the Secretary will fimit
Lender’s sights, in the case of payeent defacis, wo require immediate payment in full and foreclose if not paid.
This Security [nstrumeat does not asthosize scceicration or foreclosure if sot permined by regulations of the
Secretary.
(¢) Mg ge Not [nsured. Borrower agrees that if this Security Esstrument and the Note are not determined
be eligible Sor insurance under the National Housing Act within 60 days from the date hereof, Lender may,
is option, (reryire immediate gayment in full of all sums sccured by this Security Instrumert A written
sistement of <1y anthorizad agent of the Secretary dated subsequent 10 60 days from the date hereof, declining
w insure this Seowiy Insorument and the Note, shall be decmed conciusive proof of such ineligibility.
Namummmmmumwmmuwmof
insurance is solely due ¢ weader’s failare to remit & movtgage issurance premium to the Secretry.

10, Reinstatement. Borrower Tas » right to be reinstated if Lender buy required immediate paymen in full because
of Borrower's failare to pay an amour< dve under the Note or this Security Instrument. This right applies even after
foreclocure proceedings are instimted. To reintate the Security Instnyment, Borrower shall tender in a homp sum afl
amounts required to bring Borrower’s accovny. o rrent incloding, w0 the extent they are obligations of Borrower under
this Security Instrumens, foreclosure costs and reazirable and customary aftoroeys' fees and expenses properly
associated with the foreclosure proceeding. Upocs reinstatement by Borrower, this Security Instrument and the
obligations that it secures “Zall remain in effect as if Londey had oot required imsediate paymemt in full. However,
Lender is not required w permit reinstasement if: () Lecder has accepted reinstatement afier the commencement of
foreclosure proceedings within two years imee~diately proriding the commencement of 2 cumemt foreclosure
proceeding, (i) reinstatement will precinde foreclosure on diticrii grounds in the fomre, or (i) reinstaremen will
adversely affect the priority of the Fen created by this Security (mstrecoay.

1L. Borrower Ni Released; Forbearsnce By Lender Not e ‘Vaiver. Extension of ths time of paymem or
modiiication of amonization of the smns secured by s Sccurity Instruzent Jranted by Lendes w0 any successor in
interest of Borrower shall not opesate © release the fiadility of the original Boiom#=r or Borrower’s successor in ingerest.
Lender shall not be required to conmence proceedings against any successs & oiersl of refuse 0 extend time for
paymem or otherwise modify amortization «f the sums secured by this Security Invluur.nt by reason of any demand
mwumm&rmmmw:mmmwmwummmmym
or remedy shall not be » waiver of or prechude the exercise of any tight of remedy.

12. Successors and Assigns Boend; Joing and Several Lishility; Co-Signers. The coverr.sw and sgreements of
this Security Instrument shall bind and bedefit the saecessors and asigns of Leader and Boaareny, subject to the
provisions of paragraph 9(b). Borrower's covemants and sgreements shall be joint and several. Ay Burower who
co-signs this Security Instrumemz but does oot execute the Note: (a) is co-signing this Security Instaraa only ©
mosTgage, grant and convey that Borrower’s inerest ia the Property under the terms of this Security Instrument; (b) is
not personally obligated o pay the sums secures by this Security Instrament; and (c) agrees that Lender and any other
Barrower may agree © extend, modify, forbear or make any accommodations with regard to the terms of Ghis Security
Insirument or the Note witkent that Borrower®s comsent.

- - A
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13. Notices. Ay notice to Borrower provided for in this Secirity “wtrument shal) be given by delivering it or by
mailing it by first class mail unless appliczble law requires usc of another method. The netice shall be directed to the
Sroperty Address or czy otber address Borrower desigrates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein ar any address Lemdor designates by notice to Barrower. Any notice
provided for in this Security [nstrument shofl be deemed to have becn given to Borrower or Lender when given o3
provided in this paragraph.

I4. Governing Law; Severability, This Security [astroment shall be governed by Federal law and the law of the
jurisdiction in which &z Property s locatzd. In the evem thar any zrovision or claose cf this Secerity Instrumens or the
Note conflicts with applicable law, such conflict shalf not affect other provisfons of this Security Instroment or the Note
which can be given effect without the conflicting provision. To this end the provisions cf this Security Instrument and
the Note are declared (0 be sevesable.

15. Barror.e’s Copy. Borrower shalt be given one conformed copy of the Nowe and of this Secesity Instrument.

16. Hazarouwsr: Substances. Borrewer siall not canse o permit the preser<e, ue, disposal, storage, or release of
any Hazardous Suoeunzs on of in the Property. Borrowes shafl not do, nor allow anyone else w0 do, anyiasg affecting
the Property that is in volotion of any Environmentzi Law. The preceding two senterxes shall not apply 10 the presence,
use, or storage on the Pivoiny of small quantities of Hazardous Sebstances thas are generally recognized o be
appropriate to normal resider:al ses and to maintenamee of the Propezty.

Borrower shall promptly give Zender written notice of any invesiigation, claim, demand, lawsuit o7 o2 action by
any governmental or regulatory agria? or priviie party imvolving the Property sad sny Hazivdous Substonce of
Environmental 1aw of which Borrower F.as actual knowledge. If Barrower learns, of is notified by any governmennal of
reguiutory authority, cthar any removal o7 othe: remediation of any Hazardows Substances affecting the Property is
oecessary, Bonwer shall prompily ke all wosruswy remedial actions in accordance witk Environmenzal Law.

As wed in ciis paragraph 16, “Hazardouwr Sobetances® are those substances definad as wxic of hazardous
substances by Environmema! Law and the following 7 h=tances: gasoline, kerosene, other flammabic ¢r soxic petrofeum
products, toxic pesticides and berbicides, volatile solvui, maerials contzining asbestos or formaldebyde, and
radicactive cuterials. As used in this paragraph 16, ‘Environmental Law® moens federal laws and laws of the
jurisdiction where the Property is located that relate to health, xafs; or envirenmental protection.

NON-UNIFQRM COVENANTS Bosrower and Lender further cover~or snd agree as follows:

17. Assizsment of Rents. Borrower unconditionally assigns and vamufers © Lender all the rents and revenues of
the Propesty. Borrower mthorizes Lender or Lendes's agents 1o enllect the rints and revennes and hereby directs each
tenant of the Property i pay the rents to Leader or Lender’s agenis. However, prior o Lender’s notice to Borrower of
Besrower’s breach of any covenant or agreement in the Security Instrumesz, Borrsw~.r. shall collsct and receive all rents
and revenues of the Property as trustze for the benefit of Lender and Borrower. This 37 cemeem of rerts constingtes an
absolute assignment and oot an assigamen far sdditional security only.

If Lender gives notice of breach w Borrower: (a) all remts received by Bomower sixull b= heid by Bomrower as
trustee for beoefit of Lender only, to be applied (o the sums secured by the Security lostrument; (b) Lender shall be
enritled w0 collect and receive all of the renss of the Property; and (¢} each cenant of che Property stalf azy all rents dee
and unpaid to Lender or Lender’s agent on Lender’s writien demand tc the tenamt.

Borrower has ot cxecuted any prior assignment of che rents and has not and will not perform «ny-7.¢ that would
prevent Lender from exercising its rights undsr this paragraph 17.

Lender shall oo be regrired to eater upon. take control of or maintain the Property before or after giviag nodce of
breach w Borrower. However, Lender or a judicially appointed receiver may do 30 at s2y time there is a breach. Aoy
application of reots shal! not cure or waive any default or iovalidae any other righe or remedy of Lepder, This
assignment of rents of the Property shal) werminate when the - secured by the Seear'ty Instrument is pait in full,

@ - AL
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18. Foreclasure Procedure. If Lender requires immediste payment fn fufl umder parazraph 9, Lender uay
fm%%tmwmmmmummmmmm
hmummuummmmummm&m' fees
and costs of ticle evidence.

na-w-mhﬁmwnmwﬂzmmm&amm
mﬂnepywhumms.&&ummymmm power of sale provided
in the Single Family Mortpage Foreclswre A2t of 1994 ("Act) (12 US.C. 3751 & seq) by requesting a
fummw-hhmmmrmmwﬂnnmu
provided in the Act. Nathieg la the preceding sentence shall denrive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

D.W&Ummdmmmﬁbymmm.mmmmwﬁy
instrument withow <farge w Botrower. Borrower shall pay any fecondation costs.

2. Waiver of I itend. Borrower waives al) right of homestead cxemption in the Property.

21, Riders to this Securtr Instrozzent. If aoe or more ridens are exectted by Barvower and recorded together

with this Security lnstrument, the (oviroms of each such tider shall be incosporassd into and sball amend and
amﬁmhmwmmdmwnymaﬂuﬁdummamofmw&y
Instrumens. {Check applicable hox{es)). —

L} Contominire Riter ‘E::Gmmﬁqmm [ otter jspecify)

L] pmed Unit Development Rider Grtaated Paymens Rider

@ am om o Tat _(ﬁ
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BY SIGNING BELOW, Bmowammansmmbc&mwmm in thig Secmirylmuumuninmy
Ms)mmwmm“wm& -
Witesses:

———— (Seay —. (Seal)
Borower -Botrower
-—-——-—-.____.____---—-_._._______(3&I) — —(Seal)
Borrower Botrower
Zorrower Bofrower
STAEOFH.JMOIS. cook County g5;
L the undersigned .aNamymhmfmnﬂmymmdowmg
B2 ropr e LEVERETTE a0 unmarrqeq woman ~

mﬁ!mhedmﬂtfm'egomg' mm
ﬁamdmﬁﬁvmﬁnnidmn

Cemiom ..,
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