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conditions and provisions appesring on subsequent pages are incGrpo- ,J
rated herein by reference and are a part hereof and shall be bindin; ~n
the mortgagors, their heirs, successors and assigns.

THIS INDENTURE, made Janvary 31, 1997  between

SHARON SANCYEZ and S K akon FRLZoOWE
herein referred to as “Mongagors™ and THE C5CAGC TRUST COMPANY, an Mlinois corporation doing
business in Chicago, lllinois, herein referred to sz TRUSTEE, witnesseth:

THAT, WHEREAS the Mortgagos are justly indebted 14 the legal holders of the Installment Note hereinaf-
ter described, said legal holder or hoiders being herein rereaed to as Holders Of The Note, in the Toral
Principal Sum of NINETY TWO THOUSAMD THREE HUNDRED [OPTY SIGHT and 40/iC0 DOLLARS,
evidenced by one t8R%in 188 affdm Note of the Mongagors o even date herewith, made payable to

THE ORDER OF BEARER a1 Celivered, in and by which said
Note the Mortgagors promise 1o pay the said pringipal sum and interest fmm January 31, 1997

on the belance of principal remaining from time to time unpaid at the rate 0f 5% per cent per annum in

installments (including principal and interest) as follows:  $695.00 Doliars
ormore on the 10thdayof  rebruary 199,2nd $6%2.00 Dollars
or more on the 10th day of each month thereafter until said note is fully p3'd except that the

final payment of principal and interest, if not sooner paid, shall be d<= on the 10tNay «f - January
2000, All such payments on account of the indebtedness evidenced by said note 1o be firit upplied to
interest on the unpaid principal balance and the remainder to principal; provided that cach instaiiment
unless paid when due shall result in liquidared damages of:

. $25.00 PERLATEPAYMENT.er
2 PERCENT-OF-THE FOTAL-MONTHEY PAYMENTrer
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THIS 1S A PURCHASE MONEY MORTGACE.
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 which with the property hereinafter described. is referred 6 lsrein & the “premises,”

m&mmmmuMﬂgLﬁh&mﬁxmmm I

, lilinois, as holders of the notes may, from time to time, in writing appoint,’
and in the shsence of such sppointment, then at the office of Deborah Langerman,
81C FlestvwooC Drive, Indanapolis, IN 46208

NOW, THEREFORE, the Mongagors to secure the payment of the said principal sum of money and s2id

interest in accordance with the terms, provisions and limitations of this trest deed, and the performance of

the covenants and egreements herein cootained, by the Morgagors w be perforned, and also in the consid-
eration of the spm of One Dollar in hand paid, the receipt whereof is hereby ackuowledged, does by these ‘
presents CONVEY and WARRANT unto the Trustee, its successors and assigns, the following described .
Resl Sstate and all of its estate, right, title and interest therein, situate, lying a=d being in the, -
COUNTY OF coox AND STATE OF ILLINOLS, o wit:

Lot 28 in ‘mviford Gardens Subdivision, being a subdivision in the
South half of the Hortheast quarter of Section 25, Township 41
North, Range 2 East of the Third Principal Meridian, in Cook
County, Illino. .

PIN: 10-25-214-006

Address of property: 1524 dulford Street *
g s Bvansrton, IL 60202
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TOGETHER with all improvements, tenements, casements, fix.ures and appurtenances theretn bc.longing.
and all rents, issves and profits thereof for so long and during all such times as Mortgagors may be entitled
thereto {which are pledged primarily and on a pafity with said real et~ and not secondarily), and all

sppartiss, equipment or articles now or hereafter therein or thereon used 4 supply hest, gas, air condition-
ing, water, light, power, refrigeration (whether single units or centrally corivilod), and veatilation, includ-
ing (without restricting the foregoing), screens, wadow shades, storm doors an windows, floor coverings,
inador beds, awnings, stoves, and water heaters. All of the foregoing are declared <o be a part of said reai
esiste whether physically attached thereto or not, and it is agreed that all similar apn2.2tus, equipment or

articles hereafier placed in the premises by the martgagors or their successors or assigps =hall be considered

el o

as constituting part of the real estate. T3
TO RAVE AND TC HOLD the premises unto the said Trustee, its successors and assigns, forever, for the 3 |
purposes, and upon the uses and trusts herein set forth, free from all rights and benefits under and by virtee &}
of the Homestead Exemption Laws of the Sute of lllinois, which said rights and benefits the Mortgagors do &}
bereby expressly release and waive. - g 8
WITNESS the hand-and scal of Mortgagors the day and year first afore writien. @
& Kauld SEAL) )
Sharon Safichez Shar zoge
[SEAL) JSEAL)

2 w




. STATEOFILLINOIS U!}IOFFICIAL COPY

R

;. 1, __Shervin J. Malkin " a Notary Public in and for the residing in said

County, in the state sforesaid, DO HEREBY CERTIFY THAT
Sharon Sanchez and Sharon Falzone
. who persosally known to me to be the same person (s} whoss name (s) subscribed to the foregoiag instru-
ment, appeared before me this day in person and acknowledged that they signed, sealed and deliv-
ered the said Instrument &5~ their free and voluntary act, for the uses and purposes therein set
forth.
Given under my hand and Notarial Seal this 31st dayof Januvary 1997
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THE COVENANTS, CONDITIONS AND PROVISIONS PREVIOUSLY Rm%

1. Mortgagors shall (2) promptly repair, restore 207 rebuild any buildings or improvements now or hieresf-
mmhmwhchmybaomda@u&dmﬁ@)kmmdmmg@cmﬁm
andm withont waste, and free from mechanic’s (w asher liens or claims for lien not expressly subordi-
nated to'the Lien rereof; (C) pay when due any indebiedress which may be secured by & lien o7 charge on the
premises superior to the lien hereof, and vpon request exhidic Zatisfactory evidence of the dischasge of such
prior lien to Trustee or to holders of the note, (<) complete witow 2 reasonable time any building or build-
ings now or at any time in process of erection upon said premiscs ; (¢) ~omply with all requirements of law
or municipal ordins=ces with respect to the premises and the use thet>of; /<) make no material alterations in
said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches o1l geners! taxes, and shail oty special taxes, special
Assessments, water charges, sewer service charges, an ~tier charges against the prezascs when due, and
shall, upon written request, furnish to Trustee or 1o holders of the notes duplicate receipr Mexior. To
prevent default hereunder Mortgzagors shall pay in full under protest, in the manner provids by statute, any
tax or assessment which Mortgagors desire to contest,

3. Mortgagors shall kezp all buikdings and improv:roents now or hereafier situzted on said premises inswed
agunst loss or damage by fire, Ezhtning or windstorm (and flood damage, where the ieader is required by
law to have its loan so insured) under policies providing for payment by the insurance companies of moceys
sufficient eiiher to pay the cost of replacing or repairing the same or to pay in full the indebtedness secured
hereby, all in companies satisfactory to the holders of the notes, under insurance policies payable, in case of
Joss or damage, 1= Trustee for the benefit of the holders of the notes, such rights to be cvidenced by the
standard mostgage clause to be attached to cack policy, and shall deliver all policies, including additionat
and renewal policies, to hoiders of the notes, and in case of iusurance about to expire, shall deliver renewal
policies not less than ten days prior to the respective dates of expiration.

3.
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any payment of perform any act hereinbefore required of Mortgagors in any fosm and manner deemed
expedient, and may, bu: need not, make full or partial payments of principal or interest on prior encum-
brances, if any, and purchase, discharge, compromise ar seitle any wx Een or other prior tien or title or
claim thereof, or redeem from any tax sale or forfeiture affecting said premises or contest any tax or assess-
went. All moneys paid for any of the purposes berein authorized and all expenses paid or incurred in
connection therewith, including attomeys® fees, and any other moneys advenced by Trustee or the holders |
of the notes, or of any of them, to protect the mortgaged premises and the lien bereof, plus reasonable J
compensation to Trustec for each matter conceming which action herein aushorized may be taken, shall be

so wuch additionat indebtedness secured hereby and shall become immediately dve and payable without :
notics and with interest thereon at a rate equivalent to the highest post maturity rate set forth in the noses

securing this trust deed, if any, otherwise the highest pre maturety rate st forth therein. Inaction of Trusiee ‘
or holders of t'x notes shall never be considered as a waiver of eny right accruing to them on acoount of

soy default herevader on the part of the Mostgagors,

5. The Trusies ar the »5!ders of the notes bereby secured making any payment hereby authosized relating
10 tAxes o assesswicills, 0.y 40 so svcording to any bill, sttement or estimate procored from the appropri-
mpnﬂic}%?aﬁcewhhominjmy {nto the accuracy of such bill, statement or estimate or into the validity of
any tax, assdsément, sale, forfeiram, e Yien or title or claim thereof.

6. Mongagors shall pay each item of indehtedness herein mentioned, both principal and interest, when due
acconding to the terms hereaf. At the opties of the holders cf the principal notes, or any of them, and
without notice te Mongagors, all unpaid indet:anecs secured by this Trust Deed shall, notwithstanding
anything in the principal noies or in this Trust Dee w the contrary, become due and payzble (s) immedi-
ately in the case of default in making payment of aiy o1 the prircipal notes, or (b) when defauls shall occur
andcmﬁnucfm'dmcdaysintbepaymtofmyinmncrinthepafmmnceofmyothﬂlpw?d

the Mortgagors herein contained.

7. When the indebtedness hereby sscured shall become due whethér by acceleration or haolders -
of the notes, or any of them, or Trustec shall have the right to fereclos: she lien hereof. In any suit 1o
foreclose the Lien bereof, there shall be allowed and included as additions! wiebtedness in the decree for
sale all expenditures and expenses, which may be paid or incurred by or on leh=lf of Trustee or holders of
the notes, or any of them, for attomeys® fees, Trustee's fees, appraiser's fees, oudsy: for documentary and
expert evidence, stenographers® charges, publicaiion costs and costs (which may be esimated as to items to
be expended after entry of the decree) of procuring all such abstracts of title, title seate’.ec and examina-
tions, guaraniee policies, Torrens centificates, and similar data and assurances with respect w sile a5 Trustee
~ or holders of the notes, or any of them, may deem w be reasonably necessary either 1o prosecute such st &
or 0 evidcact s bidders t any sale which may be had pursuast 1o such decree th tre conditon of the tile 33
to or the value of the premises. Al expenditures and expenses of the nature in this paragraph mentioned o}
shall become o much additional indebiedness secured hereby and immediately dve and payable, with 4
interest thereon at a rate equivalent to the highest post maturity rate set fosth in the notes secaring this trust S
deed, if any, otherwise the highest pre marurily rate set forth therein, when paid or incurred by Trastee or 8
boiders of the notes in connection with (&) any proceeding including probare and bankruptcy proceedings,
to which either of them shall be 1 panty, either as plaintiff, claimant or defendant, by reason of this trust
doed of any indebtedness heseby secured; or (b) preparations for the commencement of any suit for the
foreclosure hereof after accrual of such right to foreclose whether or not actually commenced; or (c) prepa-
rations for the defense of any threatened suit ar proceeding which mighs affect the premises or the securit
hereof, whether or not actually commenced.

4,




PR

8..T'he proceeds of any MMQJ& Fe Jrgt,ls&ll-be Q@B&hﬂl in the following

order of priority: Fisst, on account of all costs and expenses incident to the foreclosure proceedings, includ-
ing all such items as are mentioned in the preceding paragraph hereof; second, all other items which under
the teoms hereof corstitute secured indebtedness additional to that €videnced by the principal notes with

interest thereon as herein provided; third, &2t principal and imerest remaining unpaid on the prissipal notes;
fourth, any overplus to Mortgagors, their heirs, legal representatives or assigns, as th-it rights may appear.

9. Upon, 0r at any time after the filing of a bill to foreclese this trust deed, the court in which such bili is
filed may appoint a receiver of said premises. Such appointment may be made eiiher before or after sale,
without notice, without regard to the solvency or insolvency of the Mortgagors at the time of application
for such receiver and without regard to the then valae of the premises or whether the same shall be then
occupied as a homestead or not and the Trustee hereander mzy be appointed as such receiver. Such re-
ceiver shall fiave the power © collect the rents, issues and profits of said premises during the pendency of
such foveclosur: st and, in zzse of a sale and a deficiency, during the full statutory period of redemption,
whether there be sedsmption or not, as well as during any further iimes when Mortgagors, except for the
intervention of such yor G rer, would be entitled to collect such re=ts, issues and profits, and all other
powers which may be necesiaty or are usual in such cases for the protection, possession, control, manage-
ment, and operation of the prezaises durins she whole of said period. The Court from time to time may
authorize the receiver to apply < net income in his hands in payment in whole or in part of: (a) The
indebtedness secured heredy, or by 2.0 decree foreclesing this trust deed, or any tax, special assessment or
other lien which may be or become supe:io: to the Jien hereof or of such decree, provided such appliciticn
is made prior to foreclosure sale; (b) the Jeficiency in case of sale and deficiency.

10. No action for the enforcement of the lien or <7 any provision hereof shall b subject to any defense S
which would not be good and available to the party ‘nte:posing same in an artion at law upon the notes 3
herebysecured. g
11 Tmsmcorthcholdcrsofmenotcs,orofanyofthem.shuwwngmmmpwﬂlcpmmnaﬂ @
reasonable times and access thereto shall be permitted for that paposs.

12. Trustee has no duty to examine :h= title, location, existence, or cotditon of the Premises, or to inquire
into the validity of the signatures or the identity capacity, or autbority of the «ienatories on the note or the
trust deed, nor shall Trustee be cbligated to record this trust deed or 10 exercise tay power herein given
unless expressly obligated by the terms hereof, nor be liable for any acts or omissiors Sereunder, except in
case of its own gross negligence or misconduct or that of the agents or employees of Turaiee, and it may
require indemnities satisfactory to it before exercising any power herein given.

13. Tmmshaﬂrdm&mmdeﬁmd&eﬁm&uwfbymma%mwof
satisfactory c~idence that all indebredness secured Dy this trust deed has been fully paid; and Trustee may

execute and deliver a release hereo? #3 and at the request of any person who shall either before or 2irer
maturity thereof, produce and exhibit to Trustee the principal notes, representing that all indebtedacss
hereby secured has been paid, which represeatation Trustee may accept as true without inquiry. Where a
release is requested of a successor trustee, such successor trustee may accept as the genuine notes herein
described any notes which bear an identificatior cmber purporting to be placed thereon by a prics ustee
heresader or which conform in substance with the description herein contained of the principal notes and
which purport tw be executed by the persons herein designaied as the makers thereof; and where the release
is requested of the original trustee and it has never placed its identification numbez cn the principal notes

5.
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presentod and which conform in substance with the description herein contained of the principal notes and
which pusport to be executed by the persons herein desigrated as makers thereof.

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Tiles in
which this astrument shall have been recorded or filed.  Any Suocessor in Trust hereunder shall bave the

identica] thile, powers and autharity as are herein given Trustee.
15. This Trust Deed and all provisions bereof, shall extend to the be binding upor: Mortgagors and all
pessons claiming under or through Mortgagors, and the word “Mortgagoss™ when used herein shall include

&li such persons and &1l persons lizble for the payment of the indehtedness or any part thereof, whether o
not suck: persons shall have executed the principal notes or this Trust Deed.

16. Before re)axing this tust deed, Trastee o cuccessor shall receive for its scrvices a foe as deternmined by
its rate schedule 7 effect when the release deed is issued, Trustee of snccessor shall be entitled to resson-

able compensatia i fr any other act or service performed under any provisions of this trust deed.
The provisions of the *Ttrx and Trustees Act” of the State of IMincis shall be applicable to this trust Deed.

FOR THE PROTECTION OF B2TH THE BORROWER AND LENDER THE PRINCIPAL NOTE
SECUREDSY THIS TRUST DSZS> SHOULD BE IDENTIFIED BY THE CHICAGO TRUST
COMPANY, TRUSTEE, BEFORE T¥.c TRUST DEED IS FILED FOR RECORD.

WentificatonNo. ______ 2992020
THE CHICAGO TRUST COMPANY, TRUSTEE
A ARITIOY

Trust Deed 7, Individual Mongagor Onz Instalment Note Intarest Incladed in Payment.Us< with Note 7.
Form 207 R.109S
6.

( ) RECORDER'S OFFICE BOX NUMBER 333
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This instrument vas prepared by: Sherwin J. Malkin
155 R. Michigan Avenue, Chicago, IL 60601

FOR INFORMATION ONLY INSERT
STREET ADDRESS OF ABOVE
[ ] MAILTO: s
NAME Shervin J. Malkin
fg;win J. Malkin, Ltd. 1524 Mulford Street
STREET B. Michigan Avenue
Suite 500 Evanston, IL 60202

Ty Chicago, IL 60601




