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. DATE AND PARTIES. 7 k= dare of dhis Mortgage (Security Iostrument) is .......... SRR XY, 235, 2997 ad e

2. CONVEYANCE. For good and valuable consideration, the receip’ 2.d sufficiency of which is acknowledged, and to
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MORTGAGE
(With Future Advance Clanse)

................

patties, their addresses and tax Hentification eumbers, if required, are as follows:

OIS CALDERON AND I\
2332 ETGHTEENTH PL. CHICAGD, IL 60608 - J)
GRTA CALCERCON , HIS WIFE

2332 EIGHTEENTH (HIG(D, IL G008

LENDER:

GREEN TREE FINANCIAL SERVICING QORE-ATION

332 MINNESOTA STREET
ST. PALL, MN S5101

mmmM(&ﬁMWW)MMOWSMcm 1ier this Security Instrumam, Mortgagor grants,
bargains, sells, conveys, mostgages and warrants to Lender the followrag desibed

WEST 1/2 OF LOT 32 IN BIOCK 3 IN W.F. mmsﬂnmfs‘rmogm
1/2 CF TEE WEST 1/2 OF THE SW 1/4 OF SECTIIN 19, TORTLZe 39 NORIH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (OOK CFTY,
LLINDIS.

PERMANENT INDEX MUMBER: 17-15-302-021-0000

The property is located it TR ..ot rcrevesbsaaens Boeonreerneneni A suneessnsensasnesensane 3
Couy) .

2332, EIGHTEENTH ST, ORI . Dinoi/ .. 60608, %}

{(Address) ©m) @PCode)

- 3 - 3 » k3 ﬁ
with all i easements, appunenances, royaltics, mineral rights, oil and gas sights, all water and riparian a -
m.wﬁ?«mmmm;mwwmﬁﬁnmm&mmﬂmh

3. SECURED DEBT ANP FUTURE ADVANCES. The term “Sccured Deln® is defired as follows:

A.Dein madmm;umofmgmmyms).mn. §) or other evidence of debt described
below and all their extensicns, renewals, modificetions or m the dedts below it is

suggesved that you incisde items SECR a3 borrowers’ aomes, aoie Gmounts, interest rates, materity dates. etc.)

NOLE CATED JANIARY 25, 1997 T0 LUIS D GIORTA CALIERON IN
mmwm-mmmmm
ND/100. INT RATE 13.8%, MAT DRTE 02.01.17

RLIS0IS - MORTGAGE (NOT FOR FNMA, FHLE, FHA OR VA USD ﬁ c
01954 Barskirs Systent. inc.. St Clowd, BN {1.800-197.2341) Form ASMTO-AL 1 ﬁt

—




" UNOFFICIAL COPY




-

TOBLMEL Y, 130 Tt

. UNOFFICIAL COPY

8. All fomre advances from Lender to Mortgagor or other futnre obligations of Monigagor 1o Lender under any
Promissory DOte, foniract, guaranty, or other evidence of dedt execuzed by Merigagor in favor of Lender exccuted
after this Security Instrument whether or not this Security Instroment is specifically referenced. If more than one
person signs this Secwity [ostrument, each Morigagor agrees it this Security instrument will secure all future
advances 2nd future obligations that are given to or incurred by any ane or more Mortzagor, or any one of more
Mortgagor and ochers. All fumre advances and other futire obligations are secured by is Security [nstrument even
though all or part may ot yet be advanced. All fiture advances and other “utnre obligations are ccoured as if made
on the date of this Security instrument. Nothing in this Security instrument shall constitute a ecositment to make
additiona! or frture loans or advances in any amount. Any such commitment mmst be agreed to in a separare writing.

C. All obligations Mogtgagor owes to Lender, whick may later arise, to the extent not prohibited by law. including, but
not limited to, liabilities for overdrafis relating to any deposit account agreement berween Mortgagor and Lender.

D. All addition! sums advanced and expeases incurred by Lender for inszring, preserving or otherwise protecting the
Property and 1t value and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

This Security Instrument wail 7o secure anv other debt if Lender fails to give any required notice of the right of rescission.

. PAYMENTS. Mortgagor agrees that 20 payments undey the Secured Debt will be paid when dve and in accordance with

the terms of th Secured Detr and thix Seaity Instrument.

FRIOR SECURITY INTERESTS. With egard to any other mortgage, deed of twst, security agreemen: or other [ien
document that created 2 prior security interest ¢ zo~umbrance oo the Property, Mortgagor agrees:
A.To maks all payments when doe and t~ perfuom 7¢ comply with &l covenants,

B. To prompuly deliver tc Lendsr any notices that Moz gagur receives from the holder.

C.Not o allow any modification or extension of, nor to reqrest any future advances usder any Dote or agreement
secured by the lien ¢heument without Lender’s prior written e,

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessimits, liens, encumbrances, lease payments, ground
reuts, utilities, and other charges relating to the Propesty when due. Lende may require Mortgagor 1o provide to Lender
cozias of all notices that such amounts ase due =od the receipts evidencing Mvur'zaeor’s payment. Mortgagor will defend
title ¢~ e Property against any claims that wonld impair the lien of this Securiy) ¢istriment. Mortgagor agrees to assign
to Lender, us requested by Lender, any cights, claims or defenses Morgagor may havc against parties who supply lahar or
materials to maintain or improve the Property. '

DLEONSAEORNCUWNCEiﬁﬁ:my.lhsqﬁm.ddmlhemtwm‘ecf:bcmDebtl.obe
immediately due and payable upon the creation of, or contract for the creation of, any lien, encir’si-nce, transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), & appiicable. This
coverant shall run with the Property and shal) remeain in effest until the Secured Dedt is paid in ful &4 this Security
Ipstrament is released.

PROPERTY CONPITION, ALTERATIONS AND INSPECTION. Morgagor will keep the Property in good condition
and make all repairs that are reascashly necessary. Mortgagor shall not commit or allow any waste, impairment, or
deteriaration of the Property. Montgagor will keep the Propenty free of noxious weeds and grasses. Mortgagor sgrees that
the nature of the occupancy and use will not substantially change withous Lender’s prior written consent. Mortgagor will
Dot permit any change in any license, restrictive covenant or easem=nt without Lender’s prior written consent. Morgagor
will notify Lender of all dernands. proceedings, claims £ actions against Mortgagor, and of any loss ot damage to the
Preperty. )

Lender or Lender’s agents may, at Lendes’: option, emer the Property at any reasonable time for ttz purpose of inspecting
the Property. Lender hall give Mortgagor notice at the time of or before an inspection specifying & reasonzble purpose for

Le g
©153¢ Bantars Symums, wic., St Clowd, BN (7-900-397-2341) Fave REMTOL 11/11.34 y.
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the inspection. Any iaspection of the Property shall be entirely for Lender’s besefit and Mongagor will in 0o way rely on
Lender’s inspecticn.

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenarss contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoicts Lender as attormey
in fact to sign Morgagor's name of pay any amxnt necessary for performance. Lender’s right to perform for Mortgagor
shall oot create an obligation to perform, and Lender’s failure to perform will not preciude Lender from exercising any of
Lender’s other vights under the [aw or this Security Instrument. {f any construction on the Property is discontinned or not
carried on in a reasonable manner, Lender may take all steps pecessary to protect Lender’s security interest in the
Property, including completion of the consrruction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor incvocably grants, bargains, scils, conveys and warrams to
Lender as addir’oval security ail the right, citle and interest in and to any and ali existing or future leases, snbleses, and
any other wriften o~ verbal agreements for the use and cocupancy of any portion of the Property, including any extensions,
repewals, modificarious or substitutions of such agreements (all referved o a8 "Leases”) and renrs, issoes zod profits (lf
referred 0 as "Rents”:. Mottgagor will promptly provide Lender with true and cotrect copies of afl existing and future
Leases. Mortgagor may calect, receive, enjoy and use the Reuts so long as Mortgagor is act in defanlt ander the terms o f
this Sectrity lustroment.

Martgagor agrees that this assignme. i's immediately effactive after defanlt between the parties to this Security Instrumer
and efiective as to third parties on - recording of the Security lnstrument, and this assignment will remain effective
during any period of redezption by the Niortgagor until the Secused Debt is satisfied. Mortgagor agress tha Lender may
take actuz possession of the property whiiva the secessity of commencing legal action and that actnal possession is
deemed to occur when Lender, or its agent, noufies Martgagor of defanlt and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of defau, %./Citgagor wili endorse and deliver to Lender any payment of Rents in
Morigagor’s possession and wil] receive any Rents m tuxi for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided ip this Security Instrumen:. Mortgager warrants thar no defanlt
exists under the Leases or any apolicable landlord/tencns Lav-. #lostgagor also agrees 1o maintain s~d require any tenant o
comply with the terras of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVEMLSENTS. Mortgagor agrees (o comply with the
provizions <f any iezse if this Security Instrument is on a leasehold. If the Property inclodes 2 mwiit in a condominiom or a
pianned unit development, Mortgagor will perf="2 all of Mortgager’s dunss rster the covenants, by-laws, or regulaions
of the condominium or planned unit devalopment.

12.DEFAULT. Mortgagor will be in default if any party obligated on the Secured Dbt (2ls to make payment when due.
Mortgagor will be in £+5ult if a brexd occurs under the terms of this Security Instnznes or 5=y other documnent executed
for the purpose of creang, secusing or goarantying the Sccured Debt. A good faith belief by Lexder that Lender at any
time is insecure with respect to any person or entity obligated on the Secxred Debt or that the prvipas of any payment or
the value of the Property is impaiced shall 2lso constitate an event of defauls,

13.REMEDIES ON DEFAULT. In some instances, federal and state faw will require Leader 19 provice Mortgagor with
potice of the right to cure or othee sotices and may establish time schedules far foreclosure actiony. Subjec: to these
limitations, if any, Lender may scoeierate the Secured Debt an® foreciose this Sacurity Instrument i, » mainer provided by
law if Montgager is in defantt. Upon defaolt, Lender shall have the qight, witho declariag the whole indebiedness due
and payable, to foreclose against all or pant of the Propesty. This Mortgage shall continue as a lien on amy part of the
Property pot sold on foreclosure.

At the option of Leader, all or any pant of the agreed fees and charges, accroed interest and principal shali become
immediztely due and payable. after giving notice if tequired by law, upom the occurtence of a default or anytime
thereafter. In addition, Lender shall be entitied to al the remadies provided by law, the terms of the Secured Debt, this
Security Instrument and any reiated documents. All remedies are distinet, cormlative and not excleave, aod the Leader is
entitled to all remedies provided at law or equity. whather or not expressly set fosth. The acceptance by Lendar of any sum

ﬁc , pege 2 of€)
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in payment or partial payment on the Secured Debs after the balance is du= or is accelerated or after foreclosure
proceedings are filed shall not constitote a waiver of Lender’s right to require compiete cure of any existing defsult. By not
exercising aty remedy on Montgagor's defaudt, Lender does not waive Lender’s right to later consider the event a defanis if
it continues of happens again.

14.EXPENSES; ADVANCES ON COVENANTS: ATTORNLYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agress to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security
lustroment. Morigagor will also pay oo demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's securisy interest. These cxpenses witl bear interest from the date of the
paymen until paid in full at the highest intevess rate in effect a5 provided in the terms of the Secured Debt. Mortgagor
agrees to pay all costs and expenses incurred by Lender in collecting, cnforcing or protecting Lender’s rights and remedies
under this Secarity Instrument. This amount regy include, but is not linvited to, stomeys® fecs, coont costs, and other legal
expense=. This Security instrament shall remain in effect until relezsed. Lender agrees to pay any recordntion costs of sich
refeass

1S.ENVIRONMENTAL 4 AWS AND HAZARDOUS SUBSTANCES. As used in thns section, (1) Environmenral Law
means, without {imitxics, (e Comprekensive Environmentai Response, Conwpensation and Liability Act (CERCLA, 42
U.5.C. 9601 et seq.), ane al! Gther {ederal, state and local laws, regulations, ordinances, court arders, attomey general
opinions or interpretive letters carcerning the public health, safery, welfire, ssvirooment or a hazardoos substance; and (2)
Hazlous Substance means auy toxic, radicactive or hazardous material, waste, pollutant or contaminam: which bas
characteristics which reader the sut«za0: dangerous or potentially dangerous to the public health, safety, welfare or
environment. The termn includes, withoat lir=iswtion, any substances defined as “nazerdous matetia).® “toxic substances,®
"hazardous waste®™ or “hazardous substance’ under any Environmental Law.

Mortgagor represents, warzants and agrees thar:
A.Except as previousty disciosed and acknowledge| i writing 10 Leader, no Hazardous Substance is or wil? be located,
stored o released on or in the Propesty. This restritios does nc! apply to small quantities of Hazardous Substances

that avc generully recognized to be appropriate for thy ariizl use and maintenance of the Propery.

B. Exccp: es previously disclosed and acknowladged i writit o ! nder, Mortgagor and cvery tenant have beea, are,
and shall remain in ful) complisnce with amy applicable Envircureral Law.

C. Mongagor shell immediaely notify Lender if a release or threatened releise of 2 Hazardooe Substance occuss on,
under or about the Property of there is a violation of any Environmesil) L sw concerning the Propenty. In such o
event, Morigagor shall take all necessary remedia) aciion in acoordance with xv Environmental Law.

D.Mongagor shall immediately notify Lender in writing as soon as Morigagor fi2s 1°ason to believe there is any
pending or threatened investigation, claim, or proceeding relaring to the releasc or Rveatened release of any
Hazardous Substance or the violation of any Environmenta Law.

16. CUNDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened 2ctior, %y private or public
eniifies (o0 purchase or ke anv or all of the Property through condemnation, eminent domzin, or A&y othier means.
Mortgagor autharizes Lender to intervene in Mortgagor’s name in say i the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or clzim for damages coanected with a2 condemanation or other taking of all or
any pari of the Property. Such proceeds shall be considered paypwnas and will be applied as providad in this Security
Instrument. This assignment of proceeds is sabject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document,

17.INSURANCE. Mortgagor shall keep Propesty imsored againet loss by fire, Scod, thefl and oter bazards and risks
reasonably zssociated with the Progerty doe to its type and Jocation. This insuvance shall be maintained in the amounts and
for the periods that Lender requires. The inwurance carrier providing the insarance shall be chosen by Mortgagor subject to
Leadec’s approval, which shall not be unreasonably withheld. If Mongigor fails 1o maintain the covesage described above,
Lender may, 2t Lender’s option, obtain coverage to protect Lender’s rights in the Property according to the terms of this
Security Instrument.

e PP
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All insurance policies and renewals shall bs=ooeptable to Lender and shall inclnde a standard *mortgage clause® and,
where applicable, “lass payce clause.® Mortgagor shall irmtdiately notify Lender of canceflatios or terazination of the
insurance. Lender shall have the vight to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid preminmms and renewal notices. Upon loss, Monigagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if oot made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the regtoration o repair of the Puperty of L
the Secured Debt, whether or net then due, a1 Lender’s option. Any applicatioe of proceeds to principal sl pot extend or
postpone the due date of the scheduled paymen: nor change the amooat of apy payment. Any excess will be paid to the
Morngagor. If the Property is acquired by Lender, Mongagor’s right to any insueance policies and procescs fesulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Socured Dedt immediately before the
acqursron.

13. ESCROW FOR TAXF'S AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender fimds or 2axes and insurance in escrow.

19.FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS. Mortgagor will provide © Lender upon request. aoy
financial statement or informalicy Lender may deem reisonably necessary. Mortgagor agrees to sign, deliver, and file any
additicnal docaments v certification’ that Lender may consider pecessary o perfrt, continue, and preserve Morgagor’s
obhgations under this Security Instrume.s ap< ! ender’s Lien status on the Froperty.

20.JOINT AND INDIVIDUAL LIABILITY; CO-JENERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrames are joint aud individual. L %4%itgagor signs this Secority Instrument but does not sign an evidence
of debt, Mortgagor does so anly to mortgage Mortgagor's interest in the Property to secure payment of the Secrred Debt
and Mortgagor docs ot agree to be personally liable on the Secured Deb:. If this Secunty Instrument secures a guamzaty
between Leader and Mortgagor, Morigager agrees io waive @) rights that may prevem Lender from bringing any action
or claim against Mortgagor or any party indebted under the obiicarion. These rights may include, but ave not Timited to,
an; anti<deficiency or one-action [sws. Mortgagor agrees thai Leviz. and amy party to this Secyrity Instroment may
extend, modify or make any change in the terms of this Security Isstrar»zat or 2ay evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of tis Scurity Instrument. The duties and benefits of
this Security Instrament shall bind and benefit the suceessors and assigns of Mort7230r and Lender.

21, APPLICASLE LAW; SEVERABILITY; INTERPRETATION. This Security instra deci is governed by the laws of the
jurisdiction in which Lender is located, except to the exicni otherwise fequired by the lavs of the jurisdiction whese the
Property is located. Thrs Scovrity Instrument is compiete and fully integrated. This Secunry ‘nstrupesnt may sat be
amended or modified by oral agreement. A=y section in this Security Instrumem. aachments, i 7.7 sgrecment related ©
the Secured Debt ot conflicts with appi:cxble law will not be effective, unless that ixw expressly o« irnliedly permits the
viriations by written agreement. If any section of this Security Instrume= cannot be enforeed accordicg <5 its terms, that
section will be esvered and will oot affect the enforceability of the remxainder of this Security instrument. ‘Whenever med,
the singular shall intlude the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are Dot to be used to imerpret or define the terms of this Sexurity Instrument.
Time is of the essence in this Security Instrument.

22, NOTZCE. Unless otherwise required by law, any notice shall be given by delivering it or by cuiling it by first class nail
wwwmms&mmmldmmmwwwmmwwmm
Notice to one mortgagor will be decmed o be notice to all mortgagoss. -

23. WAIVERS. Except to the extent probibited by law, Mortgagor waives all appraicement and homestead exemption rights
relating to the Property.

(¢ e
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24. MAXIMUM OBLIGATION LIMIT. The toral principal amount secured by this Security Instrument at any one time shafl
not exceed $ ....34200.00 ... . This limiration of amount does pot incinde interest, attorneys fees, and
mhu&sm&mgsvﬁ:ﬂymmmmﬁu&mylmm&@.%lmmmdmmmwmm
made umder the terms of this Secarity Instrument 0 protect Lender’s security and to perform any of the covenants
contained in this Security fastrument.

25.OTHER TERMS, « checked, the following are applicable 1o this Security lastrument:

03 Line of Credit, Th~ Secured Deit includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, dhis Security Instroment will remazin in effect ontil released.

O Censtroction Lo=n. This Szourity Instrument secures 23 chligation incurred for the construction of an improvement
on e Property.

[ Fixtore Fing. Mortgagor grants to Lender a sccurity interest in all goods that Mortgagor owns now o in the
future ap< th are or will become fixtures related to the Property. This Security Instrument suffices as a
mmmw‘mmmm:«mmmWhMofommofMﬂoﬂm
Uniform Comrner cial Code.

(7 Riders. The covém.s= and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of (fuz Sacurity lastrument. (Check all applicable bozes]

O Cedominium Rider L] Planned Unit Developmenz Rider [T Other.......covnerecrecirriceeceeee e,

] Additional Terivs.

SIGNATURES: By signing below, Mortgagor agrees to the toprs ~xt covenants contained in this Security Instrument and in
any attachmenss. Mortgagor also acknowledges receint of a copy of ¢-is Security Instrument on the dare stated on page 1.

3 If checked, refer w the anached Addendum incorporated Lério, for additional Mortgagors, their signatures and
acknowledgments.

(Sirmﬂ'c)I.DIS CALLERQY

ACKNOWLEDGMENT:
STATE 0% Imms

wm

Mapms.
Y (Sad
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