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MORTGAGE 2
. ;’\' ™
VS |
. 4
“THIS MORTGAGE (“Security lnstioprz:*) is givenon ~ JANUARY 31, 1997 . The morigagor 18 }
HARRY A. PEARSON, SINGLE, NEVER MARRIED |
\
\
{ Borrower”). This Security Instrument is given to |
NORTH SHORE MORTGAGE AND FINANCIAL GERVICES, INC., |
. |
which is otganizz3 and existing under the iws of STATE OF ILLINOIS  xnd whose |
sddress is 576 LINCOLH AVENUE | |
WINNETKA, ILLINQIS 60093 (*Lrnder*). Borrower owes Lender the principal sum of |
SESVENTY SI THOUSAND AND 007100

Doflars (US. § 76,000.00 .
This dett is cvidenced by Botrower's note dated the same date as this Secricly Instrument ("Note*), which provides for
monthly payments, with the full debd, if not pad earhier, due and paysble oo FERI®EARY 1, 2027 .
This Security instramens secures © Lender: (a) the repayment of the debt evidenced by e Nede, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all otber sums, with imteves', :advanced under paragraph 7 to
m“xmlyofthis&cm"ﬂ)hmumuﬁ(c)&mpumofm‘smmmdmsmm
Security tnstrument and the Note. For this purposz, Bosrower does hereby mortgage, grant and com e to Lemder the following
describa property located in - COOK County, Nizois:
UNIT NUMBER 105-C, AS DELINEATED ON SURVEY OF THE FOLLOWING WirSCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS ‘PARCEL’): (LOTS 1,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

04-21-201-062-1118

£2Z89L008

Pucel ID #:
which bas the sddressof 2050 VALENCIA DRIVE-UNIT 105-C , NORTHBROOK {Street, Cityl.

Dlinois 60062 (Zp Codz) (*Property Address®);
LLN i y-FNMAFHLMC UNIFORM

Irosialy: INSTRUMENT Form 3074 9/90
Pt a0 VMP MOATGAGSE FORLSS - (OO 17281
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or taks one or
mare of the actions set forth above within 10 days of the giving of notice,

_ S Hazard or Property Insurance. Borrower shall keep the improvements now existing os hereafies erected on the
Property insured against loss by fire, bazards included within the term "extended coversge® and any other hazards, mcluding
fioods or floading, for which Lender reguires insurance. This insurance shall be maintsined in the srmounts snd for the pesiods
that Lendes requires. The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not Be unressonably withheld. If Borrower fails to meintain coversge descrided shove, Lender may, at Lender's
option, obtain coversge to protoct Leoder’s rights in the Property io accordence with paregreph 7.

All insurence policies and renewsls shail be acceptable 10 Lender and shall snclude a standard mortgage clsuse. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender sil roosipts of
paid premiums and renewal potices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender msy make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insursmce proceeds shall be applicd to restoration or iepair of the
Property damaged, if the restoration or cepair is economically fessible and Lender’s socurity is not lessened. If the restoration of
eepair is not economically feasible or Lender’s security would be Lessened, the inserance proceeds shall be applied to the sums
sacared by this Secoiay Instrumeat, whether or not then due, with any excess psid to Borrower. if Boirower abandons tie
Property, or does not suswer within 30 days a votice frem Lender that the ins2=znce casrier has ofired to settle a claim, then
Lender may collect the puwrance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Security Lacoriment, whether or oot then dus. The 30-dsy period will begin when the nctice is given.

Unless Lender and Lomowsr otherwise agric in Wwriting, any spplication of proceeds to principal shall not extend or
postpone the due date of the roowily payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acuired by Lender, Borrower's right to any insursnce policies and proceeds resulting from
damage to the Property prior to the 2.uisition shall pass to Lender to the extent of the sums secured by this Security lastrument
immediately prior to the acquisition.

&. Occupancy, Preservation, Mainterunce =ad Protection of the Property; Borrower’s Loan Application; Leasehalds,
Borcower shall occupy, establish, and use the P vpeity as Borrower's principal cesidencs within sixty days after the execution of
this Security [nstrussent and shall continue to occvgy (e Propesty as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agree: b witing, which cossent shall not be unrexsonably withheld, or uniess
extenuating circumstances exist which are beyond Sor.>wer’s comtrol. Borrower shafl not destroy, damage or impuir the
Property, allow the Propesty ts deteriorate, o5 commil wasy, o the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civif or criminal, is begun tha. in Lender'e good fgith judgment could resnlt in furfeiture of the
Propesty or otherwise materiafly impair the lien ¢reated by this Sacrsty Instrument or Lender’s secuvity interest. Borrowes may
cure such & defanit mnd reinstate, 33 provided in paragzaph 18, by cras7an the action of procesding 1o be dismissed with & ruling
that, in Lender’s good faith deferminstion, preclades forfeiture of € Yoyower's interest iny the Property or other materia)
impairment of the lien created by this Secwity Instrument or Lender's @erarity interest. Borrower shall also be in defautt if
Borrower, during the [osn spplication process, gave materially fale or inacosrats information or statzments to Lender (or failed
to provide Lender with any material information) i comection with the loan € idencad by the Note, including, but not Linitod
to, representations conceming Borrower's occopany of the Propesty as & priocipa) @aidence, If this Security lastrument ison
leasehold, Borrower shall comply wiih & fic provisions of the lease. If Borrowor ewrjaires fee title to the Property, the
leasehold and the fee title shali oot merye unless Lender agrees to the mrrger it writing.

7. Protection of Lender's Rigits in the Proparty. If Borrower fails to perform the covenunts aad agrezments contained in
this Security lastument, of thero is & legal procecding thas quy significantly affect Lender's riphis.in the Property (sach a5 »
procesding in benkvupicy, probate, for condemnation or forfeiture ar to enforce Lyws or regulations?, then Lender may do and
pey for whatever is necessaty to protact the vatue of the Property and Lender’s rights in the Proputy. Lender’s actions may
inctude paying sny sums secured by a ben which has priority ove: this Security Instrument, appag in coust, paying
reasonabic someys® fees and entenng on the Property to make repairs. Although Lender raay take action riler this pavagraph
7, Lender does not have to do so.

Any smounts disbursed by Lender wnder this paragraph 7 shall become additional debt of Borrower secured by this
Smi!y&sumUmmdw“agmmohtmﬁfmym.m&mmuhwmmm
date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Bosrower requesting

8. Mortgage Insurance, If Lender required mortgage tnsurasce as a condition of making the loan secured by this Security
Smsteument, Borrower shall pey the premiums required to maintain the morgage insurancs in <ffoct. If, for any reason, the
morigase insurance coversge required by Lender Lapses or ceases to be in effect, Borruwer shiall pay the premiums required to

@D, BRI oo Prn3ets Form 3014 /90 nPsS 1091
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for i this
Security [nstrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing *aw; Severability. This Security [nstrument chalf be governed by federsl law and the law of the
jurisdiction in which the Property is locsted. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall aot affect other provisions ¥ this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declered
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note &ad of this Security Instrument.

17. Trassfer of the Property or a Beneficia! Interest in Borrower. If all or any part of the Property or any interest i it
is sold or trxnsferved (or if a beneficial interest in rwrower is sold or traasferrad and Borrower is not » natural person) without
Lender's prior written consent, Lender may. at its option. reqoire immediate puyment in full of all sums secured by this
Security [ostrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security instrument.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide s period of oot
kess than 30 days frowx the dats the potice is delivered or mailed within which Borrower must pay a!l sums secured by this
Scoerity [nstrument. 1§ Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pesmitted by this Security txstrument without further aotice o5 demand on Borrower.

i8, Borrower’s Riz7 % Reiratate, If Bosrower meets certain conditions, Borrower shall h.ove the right 10 have
enforcement of this Securicy I «rument discontinved at any time prior (o the earlier of: (a) § days (or such other period as
spplicsble law may specify for- rriavatement) before saie of the Property pursuant to any powsr of sale contsined in this
Security Instrument; or (b) entry of @ jadgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender all sems which thenr would Ue due tader this Security Instrument and the Notc as if 0o acceleration had occurred: ()
cures sny default of any other covensats o2 » syeements; (c) pays all expenses incurred in enforcing this Security Instrument,
incleding, but sot limired to, ressonable stiomey's” fees: and (d) taker such action as Lender mzy reasonsbly require to assure
that the lien of this Security Instrument. Lendes's rights in the Property and Borrower’s obligasica to pay the sums securod by
this Security Instrument shall continve unchangid 'pon reinstatement by Borsower, this Security lpstrument anu ihe
obligations secured bereby shall remain filly cffective 27 i no accelerstion had occurred. However, this right to reinstate skafl
sot apply in the case of acceleration under paragraph 17.

19. Sate of Note; Change of Loan Serviger. The Nke or a partial interest in the Note (together with this Security
Instrument) muy be sold one or more limes without prior notioc w Sivrower. A sale may result in a change in the entity (known
as the *Loan Servicer*) that collects monthly payments due under . Note and this Security instrament. There also may be one
or more changes of the Loan Sesvicer unrelated to a sale of the Note. if e = is a change of the Losn Servicer, Borrowss will be
given written notice of the change in accordance with pamgraph 14 above cad applicable law. The notice will state the same and
address of the new Loan Servicer and the address 10 which paymants sho=.a be made. The notice will also contain any other
information requiz=d by applicable law.

20. Hxzardous Substances. Borrower shall not cause or permit the presencs. wce, disposal, storage, or relesse of aqy
Hazardous Substances on or in the Property. Borrower shall not du, por allow miyrin olsc to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha'l nit apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are genenally recognized to be sppropriate to nornal
residential uses ol to maintenance of the Propesty.

Borrower shall promptly give Lender written notice of sy investigation, claim, demand, Worvigtor other action by any
governmental o reguiatory agency or private party mvolving the Propesty and any Hazardous Substaic/ o0 Environmental Law
of which Borrowes has actual knowledge. I Borrower learns, or is ootified by any governmental or reguiatory suthority, that
a0y removal or other runediation of any Hazardous Substance affecting the Property is necessary. Borrower ('l prompely teke
all necessary remedial sctions in gocordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” sre those substunces defined as toxic or hazandous subetances by
Environments! Law and the following substances: gusoline, kevosene, other flammuble or toxic petrofeum products, toxic
pesticides and berbicides, volatile solvents, mmizrials containing ashestos o formaldehyde, and radioactive materials. As ysed ia
tis panagraph 20, “Environmental Law® means federa! laws and fews of the jurisdiction where the Property is located that
relate to health, safety or eavironmental protection.

*
H

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:
21, Accelerstion; Remedies. Lender shall give notice to Borrower priar to acceleration following Borrower’s breach
of any covenant or agreemen: in this Sequrity Instrizment (but not prior to aceeleration under peragraph 17 unless

. 7/] 4
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 3191154

THIS ADJUSTABLE RATE RIDER is made this 318T day of JANUARY .
1997 , s {s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Secarity Deed (the “Security instrument®) of the same date given by the undersigned (the “Borrower®) to secure
Borrower's Adjustable Rate Note (the “Note*) to

NGRTH SHORE MQRIGAGE AND FINANCIAL SERVICES, INC.

(the’Lender”) of the same date and covering the property described # the Security Instrument and located at:

2050 VALENCIA DRIVE-UNIT 105-C, NORTHBROOK, ILLINOIS 60062
(Property Address}

THE '«JTE CONTAINS PPGVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE (AMD THE WMONTHLY PAYMENT. THE NOTE LIMITS THE RMOUNT THE
BORROV.EF’S INTEREST RATE CAN CHANGE AT ANY. ONE TIME AND THE

MAXIMUM QTE THE BORROWER MUST PAY,

ADDITIGNAL COVENANTS. In addition to the covenants and agreements made in the Security lastrume. i,
Botrower and Lender further coven.et and igree as follows:

A. INTEREST RATE AND MONTIILY PAYMENT CHANGES
The Note provides for an initial interest ra'e of 7.5000 %. The Note provides for changes in
the interest rate and the monthly payments, s« fo'lrws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first dayof FEBRUARY 1 | 200G  , and on that
day every 12th moath theresfier. Each date on which my inteiric itz could change is called a "Change Date.®

(B) The Index

Beginning with the first Change Date, my interest rate will %< oased on an Index. The “Index” is the weekly
average yield an United States Treasury securities adjusted to & consta ™ mutarity of 1 year, as made svailable by
the Federal Reserve Boasd. The most recent Index figure available as of 1 <ate 45 days before each Changs Date
is called the *Current Index.*

If the Index is po konger available, the Note Holder will choose a new index witich is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes -

Before each Change Date, the Note HoMcrm[lmlculalemymmta‘esl mte by adding < TWO AND
THREE POURTHS percentage poinys) ( 2.7500 %) 10 the Current
Iedex. The Note Holder will then round the resuli of this addition o the nearest on=-eighth of or2 percentage point

{0.125%). Subject o te limits stated in Section 4(Dj delow, this rounded amount will be my new intecest rate until
the next Chunge Date.

MULTISTATE ADJUSTARLE RATE RIDER - ARM 6-2 - Singls Family - Fawnie Mes Freddia Mec Uniform Instrument

etz 4§06
Quznmomz VMP MORTGAGE FORMS - (900821 7281t Form 3111 3/85 e .

£2592026
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadehis 31ST  dsvof JANUARY | 1997 .
and is tacorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security lnstrument”) of the same date given by the undersigned (the "Borrower) to secure
Borrower's Nota to
NORTH SHORE MORTGAGE AND
FINANCIAL SERVICES, INC.

(the “Lender”)
of the same date and covering the Property described in the Security Instrumeat and focated at:

2050 VALFACIA DP.IVE-UNIT 105-C, NORTHBROOK, ILLINOIS 60062
|Propesty Addrem)

The Propersty incivizes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
LA SALCEDA DEL MORTE CONDOMINIUM

[Name of Condominium Project])
(the *Condominium Project®). [ tte nwaers asscuastion or other eatny which acts for the Condominivm Project
(the "Owners Association”) bolds title to property for the benefit or use of its members or shareholders, the
Property also inciudes Borrower's infzrest in the Owners Association and the uses, proceeds and benefits of
Borrowes's interest,

CONDOMINIUM COVENANTS. ir sdition to the covenants snd agreements muade in the Security
Instrument, Borrower and Lender further covens and agree as follows:

A. Condominium Obfigetions. Borrower .mall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documeats. Thu-*Caonstituent Documents® are the: (i) Declarxiion or any
other document which creates the Condominium Project; 13:) by-laws; (iil) code of negulations; and (iv) other
equivalent documents. Bosrower shall promptly pay, when Jie, Sl dues and assessments imrceed pursnant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owniers Assoctation '~amtams, with a generally scoepted insursnce
carviet, 8 “master” or "blanket® policy on the Condominium Project v/hicl: is satisfactory to Lender and which
provides insurance cersage in the amounts, for the periods, and againsi the hazards Lender requires, including
fire arm! hazards included within the term “extended coverage,® then:

(i) Lender waives the provision in Uniform Covenant 2 for the mozkly psyment to Lender of the
yearly premium installments for hazard insurance on the Propesty: and .

(i) Borrower's obligation ender Uniform Covenmt 5 to maintain nazard ivswuance coversge on e
Property is deemed satisfied to the extent that the required coversge is provided hy ‘he >iners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard imurance coveragr.

In the event of a distribution of hazard insurance proceeds in lica of restoraticn or repair following a loss to
the Property, whether to the unit or to common clements, any froceeds payable to Borrower are bereby assigned
and shall be paid to Lender for applicanion to the sums secured by the Security lastrument, with any excess paid to
Borrower, .-

C. Public Liability insurance. Borrower shall take such actives as may be reasomable to insure that the
Oumers Associstion mainta.ns a public liability insurance policy scceptable mn form, amount, arxl extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Singie Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/90

Paet el 2 b
!5 8 w1051 VMD MORTGAGE FORMS + (STRZ93-9100 - BBO0I521.7291 —
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RIDER - LEGAL DESCRIPTION

UNIT RUMBER 105~-C, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRZD TO AS ‘PARCEL’): LOYS 1,
3, 4, 5, 6 AND 7, BOTH INCLUSIVE, IN LA SALCEDA SUBDIVISION, BEING A
SUBDIVISION OF THE NORTH 1/2 OF SECTION 21, TOWNSHIP 42 NORTH, RARGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IF COOK COUNTY, ILLINOIS WHICH
SURVEY IS ATTACHED TO DECLARATION OF COMDOMINIUM OWNERSHIP AND OF
EASEMENTS . RISTRICTIONS, COVENANTS AND S5Y-LAWS FOR LA SALCEDA DEL NORTE
CONDOMINIUM LSSOCIATION MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHIS2GO, A A NATIONAL BARKING ASSOCIATION, AS TRUSTEE UNDER
TRUST AGREEMENT "ATED FEBRUARY 1, 1978 AND KNOWN AS TRUST NUMBER 42208
RECORDED IN THE OrFICE OF THE RECORDES OF DEEDS OF COOX COUNTY,
ILLINOIS, AS DOCUMEN. 24538413, TOGETHER WITH AN UNDIVIDED 100%
INTEREST IN THE PARCL (EXCEPTING FROM THE PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL QF THE UNITS THEREOF AS DEFINED AND SET FORTH IN
SAID DECLARATION AND SURVEY).

04-21-201-062-1118
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