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THIS MORIGAGE ("Security (natrument"} is given on February 3, 1997. The
mortgagor is Linda D. Granderson, eingle never married ("Borrower®). This
Security Instrument is given to Neiohborhood Housing Services of Chicago,
Inc., which is organized and existinz under the laws of Illinois, and whose
address is 747 niorth May, Chicago, IL (0522 (“Lender”) . Borrower owes Lender
the principal sum of Fifty Four Thousand $is Hundred and 90/100 Dollars (U.S.
$54,600.00) .This debt is evidenced by Borrovec's note dated the same date as
this Security Instrument {"Note"), which prcvides for monthly payments, with
the full debt, if not paid earlier, due and pay:vie on Mareh 1, 1999 . This
Security Instrument secures to Lender: (a) the repayment of the debt
eévidenced by the Note, with interest, and all (yonewals, extensions and
modifications of the Note; (b) the payment of all otaer sums, with interast,
advanced under paragraph 7 tc protect the security of this Security
Instrument; and (¢) the performance of Borrower’s covernants and agreements
under this Security Instrument and the Note. For this purros:, Berrower does

hereby mortgage, grant and convey to Lender the following descis:bed preperty
located in Cook County, Illinois:

LPEIOLE

LOT 37 IN BLOCK 10 IN HERRON’S SUBDIVISION OF THE 50 ACRES IN THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Tax ID # _20-30-121-012-0000
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which has the address of _7329 South Hovne .Chicaqo .
{Street} {City)
Illinois ___60636 ("Property Address”);
{2ip vode]

TOGETHER WITH all the improvements now or hercafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a
part of the property. All replacements additions shall also be covered by
this Security Ingtrument. All of the foregoing is referred to in this
Security Instrument as the "Property.*

BORROWER COVEMANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and
that the Property is unencumbered, except for encumbrances of record.
Borrcower warrants and will defend generally the title to the Property against
all claims ard demands, subject to any encumbrances of record.

THIS SECURLIIY INSTRUMENT combines uniform covenants for naticnal use and
non-uniform covsrants with limited variations by jurisdiction to constitute
a uniform securiry instrument covering real property.

UNIFORM COVENANT:. Borrower and Lender covenant and agree as follows:

1. Payment of Zrincipal and Interest; Prepayment and Late Charges.
Borzower shall promptly -pay when due the principal of and interest on the
debt evidenced by the Notc and any prepayment and late charges due under the
Note.

2. PFunds for Taxes and inrurance. Subject to applicable law or to a
written waiver by Lender, Borriwer shall pay to Lender on the day monthly
payments are due under the Notz, until the Note is paid in full, a sum
("Funds*®) for: (a} yearly taxes oid agsessments which may attain priority
over this Security Instrument as a liex cn the FProperty; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazasc or
property ineurance premiums; (d) yearly Ylocd insurance premiums if any:; (e)
yearly mortgage insurance premiums, if(~oy; and (f) any sums payable by
Borrower to Lender, in accordance with the'pinvisions of paragraph 8, in lieu
of the payment of mortgage insurance premiums. These items are called “Escrow
Items." Lender may, at any time, collect ana &oid Funds in an amount not teo
exceed the maximum amount a lender for a federa.ly celated mortgage loan may

require for Borrower's escrow account under ‘he federal Real Estate fa
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Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § &
2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a {3

lesser amount. If so, Lender may, at any time, collect' and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of currzat data and reasonavis -estimates of
expenditures of future Escrow Items or otherwise in accnrdance with
applicable law.

The Funds shall be held in an institution whose deposits are ‘iusured by a
federal agency, instrumentality, or entity (including Lender, if Lender is
such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may not charge Borrower for holding and
applying the Fuands, annually analyzing the escrow account or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender tc make such a charge. However, Lender may
require Borrower to pay 3 one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Urless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings cn the Punds. Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds. Lender shall
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give to Borrower, uNQE'JeZ,IQJrAJLaQQ.B Xthe Funds, showing

credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by
applicable law, Lender shall account to Borrower for the excess funds in
accordance with the requirements of applicable law. If the amount of the
Funds held by Lender at any time is not sufficient to pay the Escrow Items
when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency.
Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’'s sole discretion.

Upon payment in full of all sums secured by this Security Instrument,
Lender shall promptly refund to Borrower any Funds held by Lender. If, under
paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition rr sale of the Property, shall apply any Funds held by Lender at
the time of acruisition or sale as a credit against the sums secured by this
Security Instrument.

3. Applicatioun of Payments. Unless applicable law provides otherwise, all
payments received by l.ender under paragraphs 1 and 2 shall be applied: first,
to any prepayment camrges due under the Note; second, to amounts payable
under paragraph 2; th:id, to interest due; fourth, to principal due; and
last, to any late charges die under the Note.

4. Chargesa; Liems. Bo:rower shall pay all taxes, assessments, charges,
fines and impositions attribuatible to the Property which may attain priority
over this Security Instrumenc;, and leasehcld paymente or ground rents, if
any. Borrower shall pay these oplljations in th2 manner provided in paragraph
2, or if not paid in that manner, Lucrower shall pay them on time directly to
the person owed payment. Borrower /snall promptly furnish to Lender all
notices of amounts to be paid under thiz paragraph. If Borrower makes these
payments directly, Borrower shall prouptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any liz which has priority over this
Security Instrument Unless Borrower: (a) agrezs in writing to the payment of
the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends zmainst enforcement of the
lien in, legal proceedings which in the Lender’s orninion operate to prevent
the enforcement of the lien; or (c) secures from tnc hnlder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security
Iastrument. If Lender determines that any part of the Propzrty is subjeect to
a2 lien which may attain priority over this Security Instrunient, Lender may
give Borrower a notice identifying the lien. Borrower shall surisfy the lien
or take one or more of the actions set forth above within 1J.days of the
giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now
existing or hereafter erected on the Property insured against loss by fire,
hazards incl:ded within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This
insurance snall be maintained in the amounts and for the periods that Lender
requiregs. The ingurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may,
at Lender’s option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall
include a standard mortgage clause. Lender shall have the right to hold the
policies and renewals. 1f Lender requires, Borrower shall promptly give to
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'~ loss, Borrower shall give prompt notice :o the insurance carrier and Lender.
* Lender may make proof of loss if not made promptly by Borrower.
' Unless Lender and Borrower otherwise agree in writing, insurance proceeds
= shall be applied to restoration or repair of the Property damaged, if the
. restoration or repair is economically feasible and Lender‘s security is not
% lessened. If the restoration or repair is not economically feasible or
J_Lender's security would be lessened, the insurance proceeds shall be applied
4 to the sums secured by this Security Instrument, whether or not then due,
= with any excess paid to Borrower. If Borrower abandons the Property, or dees
not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds t¢ repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given. )
Unless Lend=r and Borrower otherwise agree in writing, any application of
proceeds to  principal shall not extend or postpone the due date of the
monthly paymernce referred to in paragraphs 1 and 2 or change the amount of
the payments. If€  under paragraph 21 the Property is acgquired by Lender,
Borrower's right 't4.-any insurance policies and proceeds resulting from damage
to the Property prior-to the acquisition shall pass to Lender to the extent
of the sums secured Lv this Securicy Instrument immediately prior to the
acquisition.
6. Occupanzsy, Praservalion, Mainterance and Protection of the Property:
Borrower’s Loan Applicatica; Zeaseholds. Borrower shall occupy, establish,
T and use the Property as Boirower's principal residence within sixty days
T afrer the execution of this Secuvrity
| Instrument and shall continue to cccupy the Property as Borrower’s principal
| residence for
i at least one year after the date of orcupancy, unlegs Lender otherwise agrees,.
in writing, which consent shall not- Le unreasonably withheld, or unless&i
extenuvating circumstances exist which are neyond Borrower‘'s control. Borrower &
shall not destroy, damage or impair the Property, allow the Property to:ﬁ
detericrate, or commit waste on the Property. 3orrower shall be in default if &
any forfeiture action or proceeding, whether civil or criminal, is begun that {%
in Jender’s good faith judgement could result in Sorfeiture of the Property &
or otherwise materially impair the lien created bty this Security Instrumeat &
or Lender‘s security interest. Borrower may <us2 . such a default and
reinstate, as provided in paragraph 18, by causing tlc action or proceeding
to be dismissed with a ruling that, in Lender’'s gocd. taith determination,
precludes forfeiture of the Borrower’s interest in the fFioperty or other
materisl impairment of the lien created by this Security- Instrument or
Lender’'s security interest. Borrower shall also be in dzfaalt if Borrower,
during the lcan application process, gave materially false” Or inaccurate
information or statements to Lender (or failed to provide Lender with any
material information) in coanection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security
| Instrument is on a leasehold, Borzower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold
f and the fee title shall not merge unless lLender agrees to the merger inm
writing.
‘ 7. Protection of Lender’s Rights in the Property. If Borrower fails to
perform the covenants and agreements contained in this Security Instrument,
or there is a legal proceeding that may significantly affect Lender’'s rights
in the Property (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regulations), then Lender
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may do and pay for LiJaMQiEJe:clgxlALpchcQEleue of the Property

and Lender’s rights in the Prgperty. Lender’s actions may include paying any
sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reascnable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this
paragrapk 7, Lender does not have to do 8o,

Any amounts disbursed by Lender under this paragraph 7 shall become
additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amcunts shall bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Rorrower requesting payment.

g. Mortgage Insurance. If Lender required mortgage insurance as a
condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the mortgage insurance in effect.
1f, for any reason, the mortgage insurance coverage required by Lender lapses
or ceasges tove in effect, Borrower shall pay the premiums reguired to obtain
coverage substantially equivalent to the mortgage insurance previously in
effect, at a cos¢ substantially equivalent to the cost to Borrower of the
mortgage insurarc¢e previously in effect, from an alternate mortgage insurer
approved by Lender.. Tf substantially equivalent mortgage insurance coverage
is not available, Borrower shall pay to Lender each month a sum equal to one-
twelfth of the yearly worrgage insurance premium beiny paid by Borrower when
the insurance coverage lupsad or ceased to be in effect. Lender will accept,
use and retain these paymeats as a loss reserve in lisu of mortgage
insurance. Loss reserve paymants may n» longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by ait jusurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a losgs reserve, until
the requirement for mortgage insurance ends in accordance with any writtensa
agreement between Borrower and Lender or -pplicable law. <

9, Inspection. Lender or its agent may 'nake reasonable entries upon and %
inspections of the Property. Lender shall give Borrower notice at the time ofii
or prior to an inspection specifying reasonavle cause for the inspection. &b

10. Condemnation. The proceeds of any award Or claim for damages, directw
or ccusequential, in connection with any condemmacion or other taking of any e
part of the Property, or for conveyance in lieu of ~<ndemnation, are hereby‘b
agsigned and shall be paid to Lender.

In the event of & total taking of the Property, ths proceeds shall be
applied to the sums secured by thig Security Instrument, vwnether or not then
due, with any excess paid to Borrower. In the event of a poisvial taking of
the Property in which the fair market value of the Propeitv immediately
before the taking is equal to or greater than the amount of thz =ums secured
by this Security Instrument immediately before the taking, unless Borrower
and Lender ~therwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the
event of a partial taking of the Property im which the fair market value of
the Property immediately before the taking is less than the amount of the
sums secured immediately bhefore the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument
whether or nct the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to
Borrower that the condemnor offers to make an award or settle a claim for
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the notice is given, Lender is authorized to collect and apply the proceeds,

; at its option, either to restoration or repair of the Property or to the sums

secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the
wonthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments.

11. Borrower Kot Released; Forbearance By “ender Not a Waiver. Extension

. of the time for payment cr modification of amortizatiosn of the sums secured

by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower
or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any succCessor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrcwer or
Borrower's sucressors in interest. Any forbearance by Lender in exercising
any right or remnedy shall not be a waiver of or preclude the exercise of any
right <r remedy.

12. Successors (1] Assigns Bound; Joint and Several Liability: Co-signers.
The covenants and agreements of this Security Instrument shall bind and
benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower‘'s covenants and agreements shall be
joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Note: (i) .8 co-signing this Security Instrument only to
mortgage, grant and convey that forrower’s interest in the Property under the
terms of this Security Instrumen'’.; (b) is not personally obligated to pay the
sums secured by this Security Instiument; and (c) agrees that Lender and any
other Borrower may agree to ex%end, modify, forbear or make any
accommodations with regard to the terme of this Security Instrument or the
note without that Borrower’'s consent.

13. Loan Charges. If the loan secured by this Security Instrument is
subject to a law which sets maximum Joan <ciarges and that law is finally
interpreted so that the interest or other l>an charges collected or to be
collected in connection with the loar exceed ths permitted limits, then: (a)
any such loan charge =hall be reduced by the amsuut necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refuried to Borrower, Lender
may choose ta make tais refund by reducing the principal owed under the Note
or by making a dixzect payment to Borrcwer. If a refund rcduces principal, the
reduciion will be treated as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for in- %his Security
Instrument shall be given by delivering it or by mailing it by tirst class
mail uniesc applicable law requires usz of ancother method. The notice shall
be directed to the Property RAddress or any other address Borrower designates
by notice to Lender. Any notice to Leader shall be given by first class mail
to Lender‘’s address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for iu this Security Instrument shall
be deemea to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property
is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions or
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thi;s; Security InstJrrb‘LQlF tE L@|AlaecQQE Xseverable.

- Borrower’s Copy. Borrower shall be given one conformed copy of the

Note and of this Security Instrument.

17. Transfer of the Property or a Bemeficial Interest in Borrower. If all
or any part of the Property or any interest in it is sold or transferred (or
if a beneficial interest in Borrower is sold or transferred and Borrower is
Dot a natural persen) without Lender’s prior written consent, Lender may, at
its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security
Instrument.

If Lender exercises this option, iender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to tha expiration of this peried, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower- s Right to Reimstate. If Borrower meets certain conditions,
Borrower shall have Lhe right to have enforcement of this Security Instrument
discontinued at any time prior to the earliev of: (a) 5 days (or such other
period as applicable Jzw may specify for reinstatement} before sale of the
Property pursuant to any power of sale contained in this Security Instrument;
or (b} entry of a judgnent enforcing this Security Instrument. Those
conditions are that Borrower: (a} pays lLender all sums which then would be
due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any defaul¢ of any other covenants or agreements; (c)
pays all expenses incurred in enicscing this Security Instrument, including,,,
but not limited to, reasonable attorneys’s fees; and (d) takes such action as:'!
Lender may reasonably require to asguve that the lien of this Securitys
Instrument, Lender’s rights in the Property and Borrower‘s cbligation to pay™s

. the sums secured by this Security Instrumezt shall continue unchanged. Upona

reinstatement by Borrower, this Security Instrument and the obligations{q
secured hereby shall remain fully effective as if no acceleration hadd
occurred. However, this right to reinstate shalill not apply in the case ofld
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest
in the Note (together with this Security Instrumentj 2ayv be sold one or more
times without prior notice to Borrower. A sale may result in a change in the
entity (known as the "loan Servicer") that collects wopthly payments due
under the Note and this Security Instrument. There also may._be one or more
changes of the Loan Servicer unrzlated to a sale of the Note. If there is a
change of the Loan Servicer, Borrower will be given written aotice of the
change in accordance with paragraph 14 above and applicable law: The notice
will state *%e name and address of the new Loan Servicer and the address to
which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the
presence, use, disposal, storage, or release of any HRazardous Substances on
or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental
Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Bazardous Substances that are
generally recognized to be appropriate to normal residential uses and to
waintenance of the Property.

Borrower shall promprly give Lender written notice of any investigation,
claim, demand, lawsuit or other uction by any governmental or regulatory
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agency or private MN@FF LQJAJEyGQJPMardous Substance or

Environmental Law < which Borrower has actual knowledge. If Borrower learns,

or is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is

\ necessary, Borrower shall promptly take all necessary remedial actions in

accordance with Environmeatal Law.

As used in the paragraph 20, "Hazardous Substances® are those substances
defined as tcxic or hazardous substances by Bavironmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petzoleum
preducts, toxic pesticides and herbicides volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heath, safety or
environmental protection.

c lulon -UNIFORM COVENANTS. Borrower and lLender further covenant and agree as |
ollows: ;

2l. Accelecation; Remedies. Lender shall give notice to Borrower prior to
acceleration fo'lowing Borrower’'s breach of any covenant or agreement in this ‘
Securicy Instrucess (but not prior to accelsration under paragraph 17 unless
applicable law yimiwvides otherwise). The notice shall specify: (a) the ‘
default; (b) the activa requiwzd to cure tha default; (c) a date, not less
than 30 days from the date the notice is givea to Borrower, by which the ‘
default must be cured; and (d) that failure to cure the defzult on or before
thc date specified in thy notice may result in acceleration of the sums
secured by this Security Ins‘iument, foreclogure by judicial proceeding and
sale of ths Property. The nctice ghall further inform Borrower of the right
to reinstate after acceleratlics the right to assert in the foreclosure
proceeding the non-existence of & Jufault or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the
dace specified in the notice, Lend(r at ita option may require immediate
payment in full of all sums gecureda by this Security Instrument without
further demand and may foreclose thi; Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this prruoraph 21, imcluding, but not;,
limited to, reasonable attorneys’ fees and costz of title evidence.

22. Relcase. Upon payment of all sum¢ socured by this Securzty
Instrument, Lender shall release this Security lustyument without charge to
Borrower. Borrower shall pay any recordation costs., -

23. Waiver of Homestead. Borrower waives all right of homestead exemption &l
in the Property.

24. Riders to this Security Instrumemt. If one or more riders are
executed by Borrower and recorded together with this Security instrument, the
covenants and agreements of each such rider shall be incorpurated into and
shall amend and supplement the covenants and agreements of (this Security
Instrument as if the rider(s) were a part of this Security Instrument.

L

133

{Check applicable box(es)]

Adjustable Rate Rider — Condominium Rider
1-4 Family Rider _ Graduated Payment Rider
Planned Unit Development Rider __ Biweekly Payment Rider
Balloon Rider — Rate Imprcvement Rider
Second Home Rider —. Other(s) [specify]
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BY SIGNING ;‘MNCQE!F&JCQLALQQQRIIMEWB and covenants

' contained in this Security Instrument and in any rider(s) executed by

' Borrower and recorded with it.

' iWitnesses:

................................... dmd&%.:g&nxm..........wean

Linda D. Grandersca -Borrower
R N R A A I A A S A SR N PR B A ) - L I R A A B R A A 55 s a0 0w L I R R O I I R S I WY (5331)
-Borrower
'l'
)
3
1‘-\
4
(7
STATE OF 1linois }
88:

. a Notary Zublic in and for said county and state,
as hereby certify that Linda D. Grandanun perscnally appeared be2fore me and is (are) known
or proved to be :ne persan(s) who, bemg informes -Of the contents of the foregoing

instrumen have ecuted, same, and acknowledge paid ‘nstrument to be _her free and
glgntaryegcg i_agg deed and that _she executedgsa.l initrurent for the pufposes and uses
erein 8 o]

wimwﬂgi:i‘official seal this _3rd day of _February ; 1237
oot

YL s

Notary Py
tary Public. S.azcof Htinots Notary Public

My Catimissicn Exmres Aay 31.1999

satow, L A " R VP ARSI

This instrument was prepared by Claudia R. Villagran

Nei rhood Housing Se icaqo, Ine.
Form 3014 9/20 (page S of 9 pages)
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NEIGHBOREOOD LENDING SERVICES
NEIGHBORHOOD HOUSING SERVICES OF CHICAGO, INC.

OWNER OCCUPAXCY RIDER
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This Owuer Occupancy Rider is made this 3xd day of February, 1997
, and is incorporated into and shall be deemed to amend and
supplemert the Deed of Trust {the °"Security instrument®) of the
same date given by the undersigned who will cccupy the property
(the "Occupant*) to secure Occupant's Note (the *Note"} to
Neighborhood #Housing Services of Chicago (the "Lender*) of the
same date and covering the property described in the Security |
insctrurent and located at:

L d

7 u Q hicago, IL 60636
Property Address

Additional Covensnrs in addition to and notwithstanding any other
covenants and agreements in the Security instrument, Occupant and
Lender further covenwit and agree as follows:
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Occupant agrees to oxuony the above referenced property aa o}

Occupant ‘s permanent resicence and will continue to do so for at &

= leagt _§_vyears. o
LA

It is fully understocd that Occupant’s failure to occupy the
property as Occupant’s primary residence during the _S vears will
be considered a breach of Occupani'z obligaticn, and the Lender
may then either (1) increase the interest rate to the then
prevailing interest rate for iavestor locans made by the Lender,
or (2) declare the outstanding principa) balance and any accrued
unpaii interest due and payable in full uprder the provisions of
the Security instrument.

If the Federal Home %oan Mortgage Corporation_or the Federal
National Mortgage Association or Resideatial Funcling Corporation
acquires ownership of all or some of the rights ©f the Lender
under the Note and the Security instrument, the promiges and
agreements in this Owner Cccupancy Rider Shall not b« in effect
during such ownership. If, thereafter the Federal Ilowe Loan
Mortgage Corporation or the Federal National Mortgage Assdciation
or Residential Funding Corporation should transfer back such
rights under the Note and Security instrumeat to the Lender or
Lender’s successors or assigns in interest, the provisions of
this Qwner Occupancy Rider shall thereupon be reinstated.

In Witness whereof, Occupast has executed this Owner Occupancy
Rider.
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%%M&MM_ (SEAL)
Linda D. Granderson

(SEAL)

Revised 9/93 (cpr}

~ -

v . _/ .



UNOFFICIAL COPY  ereatg




