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ASSIGNMENT OF RENTS g

Davidson, his wife, whose addvess Is 1020 Wenonah, Oak Pk, I, K 60304 (referved to below s "Grantor®);

a4 FOREST PARK NATIONAL RANK, whote address I 7344 WEST MADISON, FOREST PARK, IL 60130
{referred co below 25 “Lender”).,

ASSIGNMENT. For vdable corsideration, Grantor assiges, pants a +=afirdng sequrity interest ie, and
conveys to Lender all of Grantor’s right, tide, and (ngerest in and o the Reg ram the following described
Property focatad tn COOK County, Stz of Mincls:

LOTS 8, 9, 10, 44, 45, AND 40 IN REELING KAUFMAN ADZ3.ON TO RIVERVIEW, BEING A
SUSDIVISON OF THE NORTH 658.5 FEET OF THE WEST 330.7 FEEY OF THE NORTH EAST 1/4 OF
THE NORTH WESY 1/4 OF SECTION 28, TONWSHIP 41 NORTH, RANCE 12 EAST OF THE THIRD
FRINCIPAL MERIDIAN, [N COOK COUNTY, ILLIONIS

The Real Property or its address & commonly known a5 1801 OAKTON, DES PLAINES, IL 6002, The Real
Property tax identfication romner s 00-28-Y04-001-0000 QLOT 10), 00-28-104-004-L00 (LOT 9).
09-28-104-003-0000 (LOT 6}, 09-20-104-011-0000 (LOT 46), 00-28-104-012-0000 (LJT 45) AND
09-28-104=13-0000 {LOT 44).

GEFINITIONS. The following words shall have the (ollowing mesnings when used in this Assignment. Terms ot
otherwise defined In tric Assignment shail have the meanings attribuied to such terms in the Unliorm Commercia)
Code. Al refarences to doilar amownts chal mean amounts in lewiu! money of the UnRed Stazes of America.

Astpnment. The word “Assignment* means this Assignmont of Rents batween Grantor and Lender, and
inctudes wihout IFridation ail assignments anc sacurity imerest provisions relating to the Rerts.

Eueare of Default The words “Evert of Datault® mean and inciude without Omitetion any of the Events of
Detault set forth below in the section titted *Events ¢f Defeult.”

Crantor. Tho worg "Grantor* mecns Daniel L. Davidtson and Cara! . Davidson.
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THIS ASSIGNMENT OF RENTS IS DATED JANUARY 3!, 1997, between Daniel L. Davidson and Carol 1. 'g,
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61:31-1697 ASSIGNMENT OF RENTS Page 2
Loan No 7731749001 (Continved)

Indebtedness. The word "indebiacness® mesns all principsl and interest payabie under the Nota and any
emoints expended or advenced by Landsr (o discharge obiigations of Grantor or expenses incurred by Lender
mmmdmmummmwmmmmumm
this Assignment.

Lender. The word “Lender” mams FOREST PARK NATIONAL BANK, ks SUCCHIOS and 2saigns.

Nom. The word “Nots” meare the promissory note os Creck agreement dated January 31, 1997, In the
mmmdmv.mmmmm.mmnmm.mm
modTications of, rofinancings of, consolidations of, and eubstitutions for the Promissory nots or agreamant.
The interast rate on the Note is a variabis intarest rate bapa upon an index. The index currently s 8.250%
P2r anMUm.  The interast rate 10 bs spped 10 the unpakd principel Delance of this Assignment shall be &t &
FES aqual 75 he Index, subject howsver to the following minmum and maximum ratee, reaulting In an inttial
e of B250% er anmum. NOTICE: Under no circumatances shall the interast rate on TUs Assignment be
Iseg than S.0004 DRF BANUM Or MOrB than (except for any higher defmulk rate shown below) the lesser of
ﬂ.mlltmmutlnmmmwwwmbm.

?'t:p.w. The word r.f:mrmmrwmm.wmmmmnm.ummn
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: lmntbtgmn%m 'alemrmeanﬂwm interests gnd rights describad ahove In the
Related Documents. The words “Paisted Documents® mean and inciude withau Lmiation all promiseory
mq gmmwg,ﬁmm &nd docurmants, whether now or herealter
Rents. The word *Rents” means &l rents, rsve .29, income, lssues, profits and procesds from the Proparty,
whether dus now or later, including without « nization &l Rents from ol ieases dascribad on any exhibh
atiached to thip Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT V7 THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER 2 MOTE, THIS ASSIGNMENT, AND THE RERATED
DOCLIMENTS., THIS ASSIGNMENT IS GIYEN AND ACCEPTED O THE FOLLOWING TERMS:
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MISCELLANEOLUS PROVISICNS. The folfowing mescellaneous frovisicns are 8 pert of this Assignment:
Amendmients, Tmmm.mgtawlm Relatad Documents, constiutes the emire
mdﬁmnmmmq‘fmmmm Nodn%dam

and
to be
mb&gumt by the ummaivm the party or pariss sought

Muitiple Pardes. AN cbligations of Grantor under this Assignment shal! be joint and several, and alt
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m&w«m:nwmwwm. This means R cach Of the persons gigning below
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EACH GRANTOR ACKNOWLEDGES HAVING READ A1L THE I’IOVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO TS TERMS.
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. INDIVIDUAL ACKNOWLEDGMENT
STATE OF [y )

. ‘e
COUNTY OF ([}v’{v )

Do, o i 1o s JoW o 13 0 R ey P Dk L Doten s Cad ),
\ i in ard who executed the Al

and acinowistged that they signed the Assignment as thelr iy
PANDOSOS therein mentioned. (r

N andygMicia sesl this >/~ day of
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